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)250

&855(175(32%
3XUVXDQW WR 6HBWLRQ RU
RI WKH 6HFXULVSENMVR[FKDQJH

'‘DWH RI 5SHSRUW 'DWHHSRHDABDXGEHVW HYHQW U

96( &25325$21

( [ DANVDP HR UHIMADQADVNSHALLHG LQ W RKDUMU

' HDZ DH
GVMRURMHUMUVGRARD &RP P MRQ ,56 (PSR H
R IGFRUSRIDARY ) LG XP EHJ , GONIFDARLR
( QMBWH: D
0 LWDP DU) BUGD
$ GELHWR SUGASDCH HXWYHRIILEHY =IS&RH

5 HI AL WMBBKROHQXP EHU LOFOXGLQ) DUHDFRGH

1 R/$ SSTE®
) RP HUQEP HRUIRUP HUDGGUHW Ll FKDQIHS MGRHOMWAHSRUN

&KHINWHISSURSUDMER EHBZ UL \WH) RP . (1KY LVIQAMG-G\R VP XGEGHRAO® \DIV\ WHILOQ) REQIDAROR WHUI MIQMGEUDQ R \KH
IRTZ LQJ SIRMMRY/ VFH* HHDO QMKAIRYS  EHBZ

e UMWQFRP P XQIDIRYSXUMOQMRS XBI  XQHMHEHXUMIVE FW - &) 5

¢  GRIAWY PDMIDOSXXDQAMRSX®! D XQEHMKH( [ FKDQIHS AW &) 5 D

&  3UHFRP P HFH HQNVRP P XQFDIRYVSXUXOQARS XB G E XQEHMH( [ KOQHSFW &) 5 G E
&  3UHFRP P HFP HQNVRP P XQFDIRY/SXAXAMRS X H F XQEHMH( [ RDQHSFW &) 5 H F

6 HRXAUMAY W MG SAMOQMRG6HAWRQ  E R \WH$ FW

7UDAQ 1 0P HR HOFK H FKDQIH
7IMBIR HOFK FDW 6\ P EROV ROZ KLEK UHILMLHG
&RP P RQ6WWHAN SDUYDDH SHMDOH 96( & 7KH1 D@ * GED06HPRY) DINAV
7DQILEBI( TAW 8 QW 96( &8 7KH1 D@ * GED06HDPRY DINAV
,QAAMB A<HAN P DUN Z KHKHWH UH MABOAY BQHP HILQ) JURZ W FRP S0 DVGH LQHGLOQ5 XB1 R \WH6HXAUMH/S PAR T R WV
AOBWMJ RBEX® E R WHEHXUMAY( [ AOQIHS PR T E R \KVRKDBMI

(PHILQ JUZ WFRP SX) &

| DOHP HJLQY JURZ\KFRP SO LQAFDAME\ AKHAN P CUNLL \KHUHI ADQVKDY HB MG CRAR XVHWHH \WIG-GWIQUNRSHIRG | RUFRP SOLQ) Z W D)
QZ RIS LCDGADCOFRXQIMY) WEELG/SIRIG-GSOKOQAMRGHRAIRD D R \KH( [ FKOQIHS Pne




, OARGFR) 1 RM

$ VSUHMRAD QVFRHG RQ- DM 96( &RSRIDIRY D' HIY DHFRSRIDIRY 39 6(° RMHI&RP S0 HOMMGLORDWRAN
SXUKDHDI UHP HOAMKHE B\RAN 3XURKDHS JUHP HOV DVIP HQBHGE! \WH) LS P HOGP HOAR 6\RFN 3XUFKDHS JUHP HOMGDMGDVR 0 D
KK TP HOGP HQMKHE ) LIS P HIGP HQWV DQG\KAK DI UHHP HQWVDYCP HIGHG \WHE SXUAKDHS JUHP HQV Z W9 6( 0 CFK + RT&R$ FIXMUWRQER S
D' HDY DHFRSRIDIRQDGDARNZ KRD RZ GBKEMADY R WH&RP SO 35 RIRHUBXURKDH)  96( 0 CFKS$ FIXMWRQ&RS D' HIY DM
FRSRUIDIRQDGDAUHWZ KRD RZ GHSWEMADY R 5 RIRHUBXUKDHI 2 &DK3XUKDHI  * HL[ 3$* ,QMP HADARR,F D' HDY DHFRSRDIRY
33$* +RORR DG HAL[  3%* 9 HJ// & D' HDZ DWH@P MAMGATEON FRP SIQ 36HBU  SXUXDQAMRZ KIFK 9 6( Z RXGOFTXUHDTR WH
FOBABDWRANR 33* + RTRR LFXQQ) IWZ KRD RZ GGWEMANY 3$* +REQJ &RS D' HIY DHFRSRIDIRY GE D3UHAMRO$ YIDIRD* RS
33$*° DSRWRIRFRPSD) R* HYL[  &CBMNCBONGHY WXFK DFTXMMRQ WH33$* $ FTXMURG  XSRQWHFRQKP P DNRQR \WHWDQUIRAIRY $ V

IXWHIGHAIEGIQ WP EHBZ RQO D 96( FRP SPINGWHSS* $ FTIXMWNRY \KH3 &BUQ)
WP ( QM LQRDO DMIDO H LQWYHS JUHP HOW
( [ FKDQIHDQGS H3-P SWRQ$ JUHP HOW

2Q0 D LQFRIQHANROZ LM WHEBMQ) 9 6( 5 RTRYHUSXURKDHUDIGE6 HBUHIMIHGLOR DQH FKOQIHOGGUHE-P SWRQDIUHP HOMKH
3( [ FKOQIHS JUHP HQV - DVGHRUEHGLQ9 6( VEXWHYS FHERWRD) RP . [LBGZ M \WHEHXUMIWDOG( [ FKDQIH&RP P MWIRD WH36( & RQ
SODMY _ ZKIFKGAAUSIROLVIGFR SRIDAGKHHOE UH HIFH

7KHIRWIRQ) GARISIROR WH( [ AOQIHS JUH-P HOAERHYCRABXUSR VW EHFRP SBIMDOG LY TXOM LHGLQIWHININ By UH HBGFHWR\KHI XEM W
R WH( [ FKOQIHS$ JUHP HOADFRS. R Z KIEK LVDMIRKHGDV( [ KIEW  KHIAR DOGWHWLP VR Z KIFK DIHLGFRISRIDMGKHHOQB UH HIHIFH

5 HIIMADWRQ 5 LIKWS$ JUHP HOWV

2Q0 D LQFRQQHANRQZ LM WHE.BMQ 9 6( DQG6HBUHQAMGLQR DU MMDARQUI KW DI UHP HMKH? 5 HILMADARDS LIKW
$IWHP HOV  DVGHAIEHGIQ9 6( VAXUHME HERWRD) RP . [IGBGZ W WHGE( & RQ-DOMY Z KIFK GAPUSINROLYLFRSRUIDAGKHHOQR
UH HHFH

7KHIRWIRQ GRAISIROR \WHS HILMADARDS LIKWS JUHP HWERAY QRIGX SRR BHFRP SIMDQGLY TXON HGLQIWHMHN By U HIHFHVR WH
I XQA WR WH5 HIIMIDINRQS LIKWS JUHP HOAVDFRS. R Z KIFK LVDMRKHGDV( [ KIEW  KHHR DIG\WWHWMWP VR Z KLIFK DHIGFRSRIDMGKHHMOQR

UH HHFH

/ RAIN8 S$ JUHP HOW

2Q0 D LQFRQQHAIRQZ LM WHEBMQ 9 6( DUGEHBUHDAMGIOR L DEFN XS DI UHP HONRYHIQ) WH\KDUA/WR EHIMWKHG\R 6HIBU
SXUKCQARWKH( [ FKDQIHS JUH-P HOMKHE &BMQ) / RAN 8 S$ JUHP HOV DG L DEFN XS DI UHP HONRYHIQ) DO \KOUWA/AR EHIMKHG\R 6HIBU
SXUKCQARWKHIXUFKDHS JUHP HAD/OQ( DRAVBD, P HOAVDVGHIGHGKHIHQ  WH? ( DCRAW RAN 8 S$ JUHP HOV DG \RIHKHUZ I \WHE BRI
/ RN 8 S$ JUHP HOMAHS/ RIN8 S$JUHP HIV  DVGHRUEHGL0Q9 6( IVEXUHIE HSRVWRD) RP . [IOGZ W WHE( & RQ-DOTY ZKIFK
GHAUSIWROLYLFR SRIDAGKHHOE, UH HIFH

7KHIRWIRQ) GARISIROR WH/ RAN 8 S$ JUHP HOWVGRAQRIEXU SRR BHFRP SBIMDQGLY TXOX HGLQIWHMHN B UH HIHFHVRWKHI XM W
R WHEGBMQ) / RAN 8 S$ JUH-P HONIGG\WH( DR RAN 8 S$ JUHP HUWVFRSIHVR Z KIFK DUHDABFKHGDY( [ KIBW  DQG( [KIEW  KHMR

UASHRRYHD DOGWHMP VR Z KIFK DUHLGFR SRIDAGKHIHQE, UH HIHFH

&UHAVE JUH-P HOVS P HOGP HOW

2Q0 D WHERP SI) D/AWHERWRZ HJ DOGIWGRP FWIF Z KRD RZ GHG\KEMADUHY D/JIXDUIORY FRIBAYHD \RIHKHUZ W WH
&RP S \WH3/ RDQ3DMWY  HRMBGLQR DI LWIP HYEP HQMKHS ) LW P HIEP HOV \RIWH IV VHRUMHRXUHG FUHEWR) UHHP HQAMGDRG DVR
oD DVEP HGHG DQG UANBIMG \VKSSBP HWGRURKHZ [VHP RALHG WHS & UHEVE JUHP HQV - Z W FHWIQ EDONY DQG  LQDGA DO QUNMNRQY/ DY
GEHY WHE/ HIGY  &MYH/YON 1 $  DVUYROYHIDE LQMIDAYHDI HOADGG FRADM DI HAVDQGS R DVONR & 00D DAMP GTQY% DIHW
7KH) LS P HIZP HYBRVIGHIRUP RY RMHAQIV L DG HIRMAXUG\MP G0Q% | CAOW LQDQDIJ W DMSUGRSDOIP RXQR P LEIRQ
WH1HZ 7HP ) CAOV DQG LU DQXSM]H
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VRWHERP SO VH LMY VHIRUMHRXUHG UYROYIQ) RHAWCADN | URP P LARQ\R P LOIRQ WH?5 HYROLQ) ) CRAOW  &CBANT) HE\MP V
XVHG EXWRAEH LCHE KHIHOQ\KDGKDYHWH\CP HP HIQQIVDRUBHG\R\MHP LOWHE. UHEVES JUHP HQW

7KHEUWHAVS JUHP HOMWNHRXUHGE) \XEWBQMDI DUR \WHDWHVR WH/ RDQ3 DMWY \MEMAAR FHMIQRXWRP DY H A-BIRYY DOGFRQEQ/DVRED
QHABYHDIHUDAR FRYHIDQADQG DOLOMBMFRYH DI HUDAR FRYHIDQAMGHWHUR Z KLFK LVCBSTFCEGIVR\WHL HZ 7HP ) CAQIN FXAWEP DY U-SUAHQBANRY/
DOGZ DUDQMY DQGRKHUDH LUP DAAYHDQG QH DAYHFRYHIDQW 7 KHFRYHDQVLGFOGH TP WIARQY RUUAKMANRY RQWHIGRXUHIFHR LQG-BMIHN WH
RAPUHIHR DRKDQIHR FRQURCR 9 6(  SXUADHYR 9 6( IVARP P ROWRAN \WHSD P HAR GYIGHIB/RQ9 6( IVHIXW LOMBMN \WHP DNQJ R
LOYHAR HONV DAHARVGRMRYY DQGLFMXAMMRYY 7 KHEUHAVE JUHHP HOAEH LGHVHYHQVR | GH DXONDQE CFRHBLDMRQ SIRYIMRYY

7KH5 HYROLQ) ) CAMNV Z LGP DMHRQO0 D 7KH1H 7HP ) CROWZ LGP DMHRQO D DOGZ LOIP RW HIQHNXOOTXOW®
LOAMIP HQVR P LERQSHA HIUFRP P HIAQ) Z LW WKHI LLINVXQ VFDOTXDUMUI RTBZ 1Q) WHEBMQ) ' DM Z M WHEDDGRHR RAMBEQ) ERURZ LQIV
SD CEGIRQ\KHI LCDCP DU CDM \XEMAAR FHIBOH FHBNRQY/DVSURVIG-GLOWHE BHEVS JUHP HOW

YRURZ LQIVXQEHMHL HZ 7HP ) CROW Z LACFFXHIQMANDAWHMH7HP 62) 5 5 DMSOV RE S SOV LQHIFK FDH\XEMRAR
D EDIVSRONHANIRDZ KHWH) LW HD1 KA HYHIDIHS DR LV GWWWDD YRURZ LQIVXQEHMHS HROLQ) ) CROW Z LOTARXHIQMIXDY
HWHMH7HP 62) 5 5DMSOV R %6 SOV LQHIFK FDVHEDVHS R DARBOCHABYHLI HUDAR KD A VRN LOWHE UHAW
$ JUHP HOA7 KH&RP SO DAWRSIRY P D \HPRAHE HHORGH WUHRM[ P RON7HP 62) 5 5DM/

2Q0 D WHERP S ERURZ HG P LARQXQEHMHL HZ 7HP ) CAOW 7KHSURAHB/R WH1 HZ 7HP ) CROW Z HHXHGE \WH
&RP S RQWHAMIQ ' DM L WRIXQGDSRMRQR WHSXUKDHSUFHI RARH3$ * $ FTXMUWRQ L WRUWED FHWEIQI HVDQGH SHOFVIGRXUMGIQ
FRQG-ARQZ WWWH3$ * $ FTXMURY (L \RUWED DOR WHERP SDQ IVRAMBAQ) ERWRZ LQIVXQG-UIWH MY VHRRM-XUGWP GOQS$ | CAON
DG LY |RIHHDOARSRDMSXERH/

7KHIRHIRQ) GRAUISIROR \WHE WAV JUHP HWERAY/ QRASXUSRIYMR EHARP SBIMDQGLY TXOM LHGLOIWHRNHIV B\ U HIHFHVR WHI XM WR
WHEUHEVS JUHP HOVDFRS. R Z KIFK LVDMAKHGDY( [KIEW  KHHR DQGWHMP VR Z KIFK DHIGRR SRIDMGKHHOB. UH HMHFH

WP &RP SBUWRQR $ FTXMWRQRJ' DSRIMRQR $ WHWV
7 KHLQ RIP DARQLFOG-GLOWH, QURGARY 1 RMLVIGFRERDAGE UH HMHIFHIQR\KLY, WP

2Q0 D SXOKXOQVR\KH3XUFKDWHS JUHP HOAO 6( CFTXULHGDOR WHFCSMIDWRANR 36 * -+ RG&RIURP \WHEHIBUIRUDDXS | LRV
FROUGHIDARQHXOOR BLQRQ \KEMPAR PMKP DY DA HOV FROIMIY) R BAQRQIQMK \WH&DK &RMGHDIRG OG
CSS LP DMD P LARQR QZ O MKHE5 RIRVHBXUADHBKIMY D/GHIGGEHZ OGXS\RIDIEAUWRID P LARQIQFRMNIHMED P HW
SD CEGILQFDK \KOWWR FRP P ROWEAN SDUYDDH SHAKOH R 96( WH9 6( &RPPRQG\WAN RUDFRP ECDIRQ\MHIR D/@ 6( VAR
AVFIRY WRGHIBULL 33+ + RT& R DOGIW\KEMADUHY CAKUHYHAHIBQ SUR MIELOW \BLI VLI MDD, HOU WHE ( DRXVBD P HOV $ VWKHEBRIQY
L 5 RERYHBXUFKDHIMKHG\KIW/R & OW%&RP P RQGVRAN SDUYDDH SHAKOH 35 RIRHIBXUADHBKILY  \RGHBULQH FKOQJHIRU
IMXHGDQGRAMBQAQ) WKOUVR 3$* + RERRKHBE 6HIBUZ W DQDIJ W DMYDOHHNCORCSSA LP DMY P LOIRD \XFK WIQLRNRD WH?) LKV
([FKOQH L &DK 3XUAKDHISOGWHE DK &RMGHDNRQWR 6 HIBUDGS LQH FKOQIHI RMHEDK &RMGHDIRY 6HBUMBQM HIHGR & DK 3XUFKDHJ
DOR WH\KIU/R 35* + RBSRKHBE 6HBUKDAZ HHQRADOS HIHG\R'S RTRYHUS XUFKDHSXOXOQARWKH) LUIKY [ FOQIH DQG UL 5 RTRVHJ
SXURKDHUFRQUEXRG\KHWKDBVR 33+ + RORR DFTXUHGLQWH) LUKY [ FKOQIHWR & DK 3XURKDHULP P HADAD | REBZ 1Y BFHSWA 5 RTIRVHUSXUAKDH
KK \KDA& DK 3XURKDHUKRTS/ R \WHFCBAMIDWRANR 3$* + RT&RR 3XUXOQMR\RH( [ ADQIHS JUHP HOAG HIDPUKD/AKH U KVWR H FKDQIHDERUD
SRMRQR \WH5 RTRYHUBXUFKDHUB KDWY RUMDUAVR 9 6( &RP P RQGVRAN RODRCH | RURGHEDLY \KEMPAR PMRP [V DQMIOMRQDGAKOQIHR
FROURCDGWA HQW 7 KHR | HU IMKOFHOGG\VOBIR \WHS RTRYHUSXUFKDHUBKDUWA/Z DV DQGWHIMKOFHR 9 6( &RP P RQB\RAN XSRQH FKDQIHR \KFK
5 RIRVHUBXURKDHUB KD Z L@EH P DEHIQUHIDEFHROWHH HP SINRQIURP BIMIDMRQSIRIGGE, 6HAIRY D R WHEHRAUMAVS AR D/
PHEG

7KHIRHRQ) GARISWRQR \KH3XUKDHS JUHHP HONDG \WHWBQCRNRQY FRQMP SOMGWH IR GRHVQRAGXUSRYVAR EHFRP SBIMOQG LY TXDI LHG
LOIWHNHV B \KHIX@WM WR \WHBWRN 3XURKDVHS JUHP HONDQGWH) LIS P HIGP HOAS FRS\ R \WHE\RFN 3XUKDHS JUHHP HOAZ D/ DMERKHG DY
([KEW W9 6( WVE&XWHB FHERWRD) RP . IIGGZ WWH6( & RQ-DOXDY DGIWWHWMP VOHIRERDMSKHHOBR IHHHFH $ FRS\
R WH) LWW$ P HGP HQAWILGGDY( [ KEW  KHHR DG IWWP VOHIGRRSRDMSKHHOBR  UHHIHAH
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WP &UDARQR D' ILHAW LODGADCR EQIDARY RUDQ2 EQIDARYXQGHIDQ2 11 YDDFHEKHS UDQIHP HOAR D5 HILAOQW
7KHIQRP DMQUFOGGX@EUWP  CERHUIDEQ) WHEUHAVE JUHP HY/S P HIZP HQWIGFRIERDAGE. U HHFHIQR KLY, \WP

, WP 5HXOMRY) ' ' LWFRXWH

2Q0 D WWH&RP SO IWAHG DS IHPDHDQORXQHQ) WDMYDOGFRP SPIMG\WWH3S * $ FIXOMWRQ $ FRS\ R \KHSUAW UHBDHLY
DMRHGKHHRDY/( [KIEW  DGWVIRSRDMSE HHHFHIQOR\KLY , \WMP

WP ) LODQALDOBVEMP HOWDQG ( [ KLEIW
D ) LOGADOWBAP HOVR BXMCHNVOFTXUHG
7 KHDQWG FRORIEDMS | LOGADOABAP HOVR 3$* DQGIWAKEMADUH/DVR DOGIROWH\ HWHIGS' HHP B DG HHPEU

DG \WHUHDMG, QG-BHIEHYS XQAWRLV5 HBRWR UONHU7LAD 86 / / 3 DERHMQ) \KFK P DNLY DAFVRYK \WHHQDUHI LBG KHIZ W DV( [ KLEEW
DOGDHIGRERDAGE. HHHFHIQRWMY,\WP D

E 3WRIRIP DILCDADIQRP DIRD

7KH&RP S0 VXDXAWG SR | RIP DFRIGHHG FRP ELQHG I LDGADOQ RIP DIRQDVR DG RMWH\ HIUHIGS' HHPBHU JIVQI HIHAR
WH3S* $ FIXOMRY LVILGGKHIZ WD/ [KEW — DGWVICFRERADAGE HHHFHIQRWY, WP E

G ([KAW

([KIEW " HRUSWRQ

B\RFN 3XUFKDVHS JUHP HOAMCDAG- DAY _B DOGLPRY) 9 6( &RSRDINRD 96( 0 [FK+ RUERS FIXMWRO&RS_9 6( 0 [FK
SFDAVMRO&RS * HA[ 36* .QMPHIDMR.(F_DOG* HA[  3$* 94 HJ// & IFRERDMGE WHHHFHWR([KIBW \R96( IV
SXUHYVG HSRWRO) RP . 11GG-0DAY .

) LW P HYGP HOWR 6WEN 3XUKDHS JUHP HOMDMSDVR 0 D ERXHD9 6( &RSRDNRODG* HY [ 35* OXHI/ /&

([ A<BQIHDOG5 H3P SWRO$ JUHP HOMBDMSDVR 0 D _B DGIPRY) 96( &RERDIR) 9 6(_0 OFK + RG&R$ FIXMWRO&R S
DG+ HAL[ 36* OXHI/ /&

5 HIMADNROS LIKWS JUHP HOMIMGD/R 0 D _R DOGEHAEHDI 6(_ &RSERDNRODG* HL [ 35* 9N HI/ /&
&BRIQ) / RAN8 S$ JUHP HOMDMGDVR 0 D _R DOGEREHDI 6(_ &RSRDNRODG* HL [ 35* OXHI/ /&
(DR RAN8 S$ JUHP HOMDMGDVR 0 D _R DOGEHREHD9 6(_ &RERDNRODOG* HL | 35* 9N HI/ /&

) LOW$ P HYGP HOMR & UHAVS JUHP HOM@DMGDVR 0 D P R 9 6(_ &RSRDNR) \WHRKHMIOORNR) SO SOW \WHHR \KH
VHYH DO LODCH DO QXAWMNROY ARGE ROWWH ML COMHSDIHVWHIR_ DOG&IMYHVOON 1 $ _ DV/UHYRYHIDEP LOVRIDRYH D) HONDOG FRUDM IO
DHOMIG5 R DO/ANR &0 DAMP BO%DIHOV

SROHIR YONHJ7I@® 86/ / 3
SUWWHBDHE@MS0 D

$ XAWGEFRORIEDMG | LCDCHDOXBAM HOVR 38 * + ROIQ) &§RS DOGIWKEMGDIHVDVR DG RAMWH\ HOYHIGHS' HR-P BHJ DG
' P BEU DOGWHUHDMS, Q3-BHG-VS XGRS HBRWR YONHJ7 L@ 8 6 / / 3 DEAIHMQ) \XFK P DY D/ AHNVRW\KHHO

8 (IXAWGSIRIRP DFROG-OHGHRP HCHGILIGECHBAQRP DNRODVR BOGI RMH HHUHGHG' HRHP B
&RYHIBDJH, QMIRRH' DY) LB HP BH3GH5Z MIQWH, QIXH; %6/ GRRXP HQWV

&HIMOQVAH®VDGH KIEWKDYHEHHQRP WG SXWXOONR, \WP D RS5HXDIROG6 . 7KH&RP S ZL@IXUNK\XSSEP HQED DFRS\ R
DR RP WG VAKHEX GV RUH KIBEWMRWHG (| & XSRQUATXHW

&HIMOLQ RP DINRQKDYBHHRP WG SXYXDOMR, WP E RS5HXDIRG . 7KH&RP S Z1@IXUNKVXSSEP HQED DFRS R D) RP IWHG
LQRP DNRQWR\KHG( & XSRQUATXHIW
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3XVKOQAR \WHUATXLUP HOWR WHBEHRXUMEV( [ FKDQIHS PAR WHUH QKDY GO FDAVHGWMLY U BRWWR EHVI GHSRQIWEHKDD By \KH
XQEHILI GHEKHIKQR GO DAKRU H3

96( &25325%$7,21
5 HI MBI

"DMOD % V$AP5 &RQ
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KHHRE YIWHR \WHDAKRIKIS R 0D SIRMMRQ/R WLVS$ JUHP HQW

$57,&/ ( .,
5(' (037,215,*+7

6HAURY 5 HIP SIRDS5 LIKW2 QRUSURMR\WH( Q5" DM \WWHS HIHP 1Q) 6KDUHKRGHMKDTKDYHWHUWIKWD? 5 H3HP SWRQ'S LIKW DAIQ WP H
DOGIURP \IP HVR WP H XSRQWHWLP \/DOG \KEMPAR WHFRQEWRQVKHIR  \R\VXUHIGHU Z LWRAWRQUGHDIRY D RUDOR WH\KDUWA/R &M%
&RP P RQBVRNKHIBE! \WHS HIHP 1Q) 6KIUHKRTHAR'S RIRYHUBXUKDHULQH FKDQIHI RUS HASURADCR: RP P ROGKDUAY DV SURYLGHGLQ DG \KEMPAR WH
DOV HOMVHWVRW LOWMLYS JUHP HOAZ RWHH \WOADQ \KDUWHR & @W%&RP P ROG\RANKHIBE WHS5 HIHP Q) 6 KDBHKRTHIKDVQRAEHHUHHP H
KHXQE-USURVRWH( QG DM \KH5 HIHP Q) 6KDBHKRTHNKDTDARP DIFDID EHGHHP HERKDYHHBRAMGDVR WH( QG DM Z MKRAWRHCH-GIRU
FRP SIDQFHZ MBHAURD R UHEHP \KAK &MW%&RP P ROG\RANLQH AKDQIHI RUS HASURADDR.RP P RQBKOLY DvSURMGHELO DG VKEMAAR \WH
DOV HOMVHWR LOWMLYS JUHP HQVDQ® $ XVRP DAF 5 H3HP SWRY

6HAURY 5 HIP SWRDS5 LIKVBURAHXWY :  KHOWHS HIHP Q) 6KDUKRTHHBRVR H HAVHWHUGEP SURQUIKWHVRWWIOBHAIRD  IW
\KODLQH FDQIHIRUS HASURADCE.RP P RQBKDWY GHIYHAR 5 RIRYHUBXUADH L DCRIAH \KEWEQND LOWHIRP DMRKHGKHARDY/( [ KIEVE DO
35 H3P SWRQL RAFH  \SHAIN L) [P RY RMHAMQIY $  WHQ® BHUR \WKDWWR &@DN%&RP P ROB\RAN \WDAKHS HE-HP 1Q) 6KDUHKRTHZ LKHAR
WEHP \WH35 HEHP SWRQ$ P RXQW DQG % \WHOSSOFCE®I5 H3-P SURY' DM D06 L SRZ HYR WO HUI RAKH\KDUVR & DN %&RP P RQB\RAN

6HAIRD 5 HIP SWRD3D P HOAR QWWHS H3-P SIRY' DM
D WHERP SIQ \KDIFRQMEXMR 5 RIRYHBXUFKDVU | RUWGHIYHY VRWHS HEHHP 1Q 6KDUHRTEHU \WH5 HALSURFDOR RP P RQB KDWY



E LQFRQIGHDIRYI RAHARQUBMROVHVRIMIQBHANRD D 5 RIRYHUSXUKDHMDTIMMXHR WHERP SO DQ® BHUR WKDUVR
&MV &RP P RGN HDCORWHQ® BHUR WKDHWR &DN%&RP P ROBVEN EHQJ WHEHP HEE! \WHS H3HHP 1Q) 6KDUHKRTGHU

F \KH5 HEHP LQ) 6 KDUHKRTEH MDA HUDQG VKUHIGHAMHWKDBVR &DW%&RP P RQBVRANEHQ) UHHP HE\R5 RIRYHIBXUADHIQ
H AKDQIHI RAWHS HASURFDCR.RP P RQBKDUY DQG

G \WH5 RTRYHUS XUFKDHMKDEEHIYHUDGG WD HARWHS HH-P LQ) 6 KDUHRTHUS HASURADDR.RP P RQBKOWY | HHDQGFBOUR DY LHY
RKHRDQ UAXIRNROY XQEHLMHE HRXUMY/S PADIE WH UXB DO UH XOMWR/ARHIHKQEHU DOG WEMVHRXUMIY QY VOQG/ IHVDVH SO SIRIGHGIQWH
, QUICBKOLY/ RAN 8 S$ JUHP HQV

$57,&/ ( ,,,
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6HAURY ([ FKOQIHS DIR $ GWWR HOR ( [ FKDQIHS DR ( [ FHBAD/RKHZ LVHOOWWAG D/ SURMGHG IRAQBHAIRD — WHUDAR DAZ KIFK HIFK
\KDHR & @W%&RP P ROG\RAN LYV UHEHP DEG RUD&RP P RQGKDUH\KDIEHRGHRRGH \KH3 ( [ FKDQIH5 DAR

$57,&/ ( ,9
6833257

BHURD 1R/ IHNV$Q DQGOMWKIHMKXOTH/RIFRQUEXNR)/ KHHKQEHNKDTEHP DEHI WHDQGFOOUR Q) DOG DOSUHHNR XMUH/ LHY
WDV HAR] HY/DQG DIICE Y Z W ASHRARHIR ( CRK SOV \KDDSD D DG DIDADQM HA HAKDAKH \KHRUWY UNXULHG\R S XQE-UDSSOFCE®
04

BHURY 1 R([IHAWRD$ JUHP HOM [ FFEVIVDIBHGWREY \WH SOV IQIFFRIDGAHZ M6HANRD  \WHREQIDMRQVR \WH&RP S DOGWH
5 RTRVHUBXURKDHUXQEHMLYS J UHHP HWKDCRAEHDGM G @P MMG [P SDUHGRURKHE VHDH HAMGXQE-UDD AP IR LGFOGQ) B

D D0 P RAIADIRQRIP HP HQMQZ KRBIRUQSOWR \WHWMP VR WH\KD/R & @W%&RP P ROGVRANRUID RMHLOMKP HWRU
DIUHP HQWYIGHIAQ) RUHIDY \RDQ R WHIRHRQ) (FOGQ) WHEHWIFDMR |, FRISRIDIRD

E DQ FOIP |RUGP DIH/ WKWR \HR RURKHZ MAWDAKHERP SDQ RARHS RTRYHUBXUADHURIID R WHUUASHRARYHS |1 LIDM/
PD KDYHDIOQAYWHS HIHP LQ) 6KDBKRTHIRUDD R \KHUS | LODAY

F DQ FKDQH Z KHAHUAUHAWRUQAUHRMOQWHERP SDQ IVUHIMRQKLS RS RIRYHUBXUKDH [FOGQ) DY XK FKDQIHE! BDRQR
D0 P HIHJRUFRQIGHDIRQRUD VOB WM HJ MKOFH \EIQR | GMEXIRORURKHUGVSRIMROR DO RN HIXWY LOMBMWARURKHIVHRXUMY R \KH
&RP ) RUDD RKHUHQMY



G WHIDOUWHE \WH5 HHP Q) 6KDBKRTHAMR BUQ) COCRNRQDI DQWE RIRYHUBXURKDHU\WH&RP SO RUDQ. RKHUSDMY ACEGIRQWH
2 EQIDNRQDYDFRQAMRQ SUHAHEHMR\KHH HFVHR WU KWXQEHANYS JUHP HOWRU

H D) SRFHEQ YROQEY RUQROQIY LQROLQ EINXSE IQRYHR  WFHYHIKLS URUDQ] DARY AMXEDIRY Z IGG XS RU
DUDQYIHP HOAR WHERP SIQ RUS RTRVHUBXURKDHURUOD GH HHZ KIFK WHE&RP SIQ - RUS RIRYHUBXUADHUP D KDYHE! WDRQR \WHR.G-U G-RUBH

RUGHAMRQR D0 FRAWRUDEP LQUADIYHERG. UAXANY) |URP DY KK SURFHHAQ)

6HURY _5HHYDNROR 6K 7KH&RP SO0 \KDID DAIDIP H/Z KIGINKDWR &MDN%6&RP P RQB\RAN DHRANMBOEQ) RUDHLWKCEG]
Z KHAHVKAK REQ) DARQLY DEVROWM RUFRQIN HOVSXUXOQAR VMY J UHHP HOADQG RUKHS WFGY WAHYHDQGNH-S DDM@MEG! 1R WDAKRU] H300G
XQWKHG\KDLUHFCSAMBD X | LELHAE:RP P RQBKDUA/ARBID | RUMMKOGFHDQGGHIYHY DY/DQG Z KHYUATXULHG XQEHALYS JUHHP HWDOG RUKHS FOV

6HARD ' LOMYHS FNRQY  WXOCFHY ) XQETP HARDY WDQRNRDY

D, | WHHLY L D) GYIMRORMEAYIMRD B\ \SONGMMEXNRY UHFDWILLFDARY WS DARY UHRUDQ] DARQRURKHE MH RU
FRP EDIRQRUFRQRIGDIRY B\ UYHYH\SDWUHRDWI LFDARD WACSAET DIRQ RG] DIRQRURKHEZ M R DO \KOHR ARP P RQWBANR 5 RTRYHU
SXURKDHU WHERP S \KDIGFDX\WHIVWR EHOAFRP SDQHGE! DQLGHDIFDOSIRSRWRDMGYIMRD \KEQYIMRY FRORICDIRORUFARP ELCDIROR \WH
&RP P RQGKIMY RU L DY GYIMRQRAKEAYIMRY B\ \SOAGMUBMRY UM LFDNRY UHFTSANT DARY WRIDG] DARQRIRKHZ M RUFRP EICDIR)
RUFRQRICDIR) B\ UYHYH\SDWUIHRDWL LFDARY WHADSAND DIRY URUDQ] DARQRURKHZ MH R \WH&RP P ROBKDUY \WH&RP SO DQG5 RIRVHU
SXUAKDHMKDIFDOHIWWR EHOFFRP SOQHGE. DOLGHQIFICELRSRMRIDMAYIMRD WEAYIMRQ FRORIEDIRQRUARP ECDIROR \WHWKDBWR FRPPRQ
WRANR 5 RIRYHBXUKDAU , QWHHHIAKDAKHERP SIQ \WKDIFDXAHDAYLGHG RURKHIAMUBXWRQVR EHP DEHRQ\WH&RP P RQBKOY Z KHKHIQ
WHIRP R FDK VHRXUMHY SIRSHWW/RURKHUDWHN DQGLGFOGQ) DQIWXOFHR WKW ROWRQ/RUZ DUDQWMVR DTRNEWERND DUKRTHYR
&RP P RQGKOWY \WH&RP SO0 \KDIDNHDDGHHADY CRIRYY LGFOAQ) P NG FRQUBMRVR FDK VHRXUMEY SURSHW RURKHUDWHN \RDAR
DIRZ 5 RIRHUBXUKDHAR GHFOHOQGSD DQGH | HAMDOGS5 RIRYHUBXUKDHMKDOGHFOHOQGSD DQGH | HAWDQGWHERP SOQ \KDTFDXHS RTRVH
3XAKDHM GFOHDGSD DOGH | HAW DAYIGHIE RUGMMEXNRQROHFK WKDHR & DN %&RP P RQBRAN Z KK \KDOEHLGHWDOR \WHAYIGHIGRU
AVIBMRQSOIGRYHIK &RP P ROGKDUH DAKHVIP HUWP HD/AKFAK AYLGHIE RUGMMEXNRO\KDIEHSOIG ROWHE&RP P RQGKDUAY

E ,QWHH/HIAR DQ WLLG SOV RUMMKHARMIGE-UR [ HU P HIHJ CFIXAMWRY WRIDG] DARQ WHASANE DIRY ARQORIEDIRY AMROMRY
ANXEDIRY Z LGG XS RURKHMP LOUMPQOAIROR WHERP SIQ LOYRYIQ) DSD P HUWRUGMMBXAROR FDK VHRXUMY RURKHUDIHMR WHKRTHY R
&RP P RQBKOW/RUDVDUAKOR Z KIFK \WH&RP P RQBKDUYDHARQMWGLOR TP RY RAHAMLQIV DORKHVHRXUMY DOG\WHKDBVR & DW%E&RP P RQ
SVRFN\KDOUP DQRANMBEQ) D) XQGOP HMEOY LDQLFARY  WHWWHUAEP SMRQSIRYIMRV/R \KLVS$ JUH-P HONKDIDMH WUISHP VKH
UHE-P SIRQR \KDBWR &DW%&RP P RQBVRAN LOFRQGHRAIRDZ LW \KFK ) XQEEP HQBOY WDQVTRNRQ! RAKHEP RXQAR \KFK FDK VHRXUMH/RURKHUDWHN
Z KIFK WWH5 H3H-P LQ 6 KDUHKRTBHUZ RXG KDYHUAHYHG KDG WP DEHDUHE-P SURQ| RUERP P RQBKOUWH/



LP P HADMD SURMR\KXK ) XQEEP HBOY IDQRNRY UHIDBBWR Z KHKHNKAK UHE-P SINRQZ RX@ CRMID KDYHEHHDSHIP WG DABKAK WP HDQGVEN.G)
LQRCAFRXQATD  DOWWWY HOAD/DUAKOW D) AYIMRORMEQYIMRY B D) \SIARMBRN GYIGHIG BRI LFDARY UHRUIDQ] DR UHFDSMIT DARQRU
RKHZ M RUFRP ECDIRQRUARQRIADIRY B\ UHYHYH\SOWBFIMI LFDIRY UHTSMBT] DNRQRURKHZ [VH R \KFK VHRXUMY \HRXUMIEY RURKHUSURSHW
WDARFPXAY D WLMHH [ HARMHWP HR \KAK ) XQEEP HQBOY WDQLANRY SIRYIGHGWDAL GHIYHY R \KFK FDK. VHRXUMIEVRURK-UDXAVP D GRABHH | HAMS
1QZ KROIRUQSOWRUID WDRQRULL \WHHMBP HONR \KH5 HEH-P 1QJ 6 KDUHKRTEHAMHAR \KDTRKHZ VHEHQH DAYHD [P SCRMG \WH( [ FKOQIHS DIR
\KDTEHHNAEED DAWMAGLQCFFREDFHZ LW ARP P RQD CFR-SWWG | LQDQADCELIANH DG \KEMPAMR D). CESTFCEGIWRAN H FKDQIHCSSURYDD) RAKH
DYRAXFHR GREM! \WHHLYOQ ) XQEP HMBOY UDQLANRQLOZ KLFK \WHERP P RQ6 KDY DUH FRQYHIMG RUPKDQ) H3LQR DCRKHMARXURY \HRXUMEVRU
RKHUSURSHYY MLV J UHHP HNKDIIFRQIMXH\R EHCSSOFEG P X\ P XUB0AY Z 1 WASHAMR VKK VHRXUMY VHRXUMYA/ RURKHUSURSHYY |, QWWHHYHOWV
R OQ ) XQEP HBOY WQLRNRQ SXWXDQMR Z KIFK WHKRTHYR &RP P RQ6 KD/ DUHHINBG\R HBRAKHI RP R FRQUIGHDIRQIQH AKDQIHI RAMHU
&RP P RQBKOWY \WH&RP S0 \KDICRWARQAKP P DIMVKAK ) XQEEP HQEOY UDQUCRNRQXQBA DG XQMIVKDY SLRYIGHEWHS HEH-P LQ) 6KDBHKRTHISURP SW
Z UMW QRIFHSURMR\RHARQXP P DIRQR \XFK ) XQEEP HBOY UDQWRNRQ DG DR TEBI RSSRUMQW VR HBRAKHI RP R FRQUGHDIRQZ KUK \WH

5 HIHP Q) 6KDBKRTIHIZ RXG KDYHUHFHYHG KOG WP DEHDUHE-P SWRQIRUSRP P RQBKOL/LP P HADMY SURARVKAK ) XQEP HQWOY (IQLRIRD
WDBBWR Z KHKHAKEK UHE-P SWRQZ RXT CRXDID KDYHEHHDSHIP LG DABKEK WP HDQG\INGQ) LQR CFFRXQATQ. DOV HOAD/DUAKOWR DQ
AYMRQRAKEQYIMR) B 00 \SDAGMMEXNRQRUAYLGHIG DWW LEDNRY WRI DR DARY UHTEMNT) DARQRURKHZ M RUFRP E.CDIRQRU
FRORIEDARY B\ UYHYHVSOAMBFIWI LFDARY UHFDSMIT] DARQRURKHE IVH R KA VHRXUMY VHRXUMEY RURKHUSURSHWY \RDWRFRXWY D \MHH | HARYH
WP HR \XFK ) XQEP HQEOY IDQLARRD

F 7KH&RP SIQ \KDISIRYLCHWHS HAHP 1Q) 6KOWHKRTEHLZ LW SURP SWZ UMKDCRIFHR D0 WEQLRNRQUH HIMG\R LOFDXH D 06
_E RWVBHUWRD  LORVQ) WHERP P RQGKDUA/SURP S DNMMHERP SIQ SIRVIGHVQRIFHR D0 \KFK SUIRSRHGWIQLRIRY RURKHZ M
SIRSRHAKAK WIDLANRY \R IWAKDUHRTHY BWQR HHUVMMMOQWHHIMHAR L WD 9%MCHWY D VSURMR\WHUHFR GAMR KK
WIQLRNRD U CESTFCEGH L \EHNV  9%MCHY D VSURMRWHOSSIFCEGIH | HAYHEMRUH SLDMRQCEDMR XA WIQLRNRY DOG UL \KFK WP H
DVQRIFH\KHIR \KDOEHUHNXUHG\R EHILYHOSXUMODARS XBT E  XQEHAH( [ FKOQIHS PMOHIFK FDH\VR WDKK KRTHYP D SIMASDME
H HRAMQ) WHUWKWXQEHBHAURD  1QDD \KFK WIRRIRY 6XFK QRIFHWKDEMVSHAI DTP DMIDOMP VR \KFK WIQIRIRD WHUHFRGEDM L
DSSOFCE®! WHSIRSRHGEDMR FRQAP P DIRQR XA WDQULANRY DOGWHH I HAAR XA WDQORIRQRQWH( [ AKOQIHS DR

$57,&/ (9
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6HAURY 5 HBUAHDEMRYY/DOG: DUWIDMVR WHERP SIQ 7 KH&RP SIQ UBUAHVDQGZ DUDQNVDVR \WHAMKHIR DQGDVR WHAMR HIFK
UHE-P SINRQH | HAMGLQDFFREDGRHZ LS WIFG,, KHIFR \WWDAVL LW YDIGD H MY DGLOIRRGMENAQ) XQGHMHOY VR \WHE\BMR * HDZ D LL LW
KDV DIUHNXMMSRZ HJDQG DAKRUM VR HOMULQR KLY JUHP HIADQGAR FRQAP P DIMWKHWIQRAIRQY FROAP SIMGKHBE, DGR MKHWHS HASURDD
&RP P RQBKOUW/LQCAFREDFHZ W WHWP VKHIR UL WHH HRAMRQDQGGHIYHY R \MYS$ JUHP HOWR WHERP SDQ DOG\WHARQMP P DIRQE VR
WHWDQLANRY/FROM SDAGKHIR.  L[FOGQ) Z WKRXW



@P MINRQ \WHIMKXOGFHR \WWH5 HASURFDOS.RP P RQBKOWY/ KDYHEHHGX® DAKRU] HGE DIGHHADY CRIRQROWHSOWR WHERP SDQ LY WY

$ JUHP HQNFRQUIYM/D®I 00 YDIG DOGEQAQ) REQIDMRQR \WHERP S0 HI RIAHEGIIDOWWKHERP SOQ LQIFFREIFHZ LM IWAMP V H AW/
HIRA-P HOWP D EHCP MMGE EDQNUOR LORYHR URIDQ] DARY PRDRUXP  WHFHYHIKLS DOGMP LOU/ [7 VO HAMY WHHI RFHP HOAR
FUGMRIUWKWIHHDED DQGIHHDHNABEGISUCASBY Y \WHH HRMRD GHIVHY DQGSHIRWP DOFHR REQIDIRQYXQEHALYS JUHP HAB \WH
&RP S DOGWHFRQAP P DIRQE! WHERP SIQ R \KHWDQUORAMRQY FROAP SDAGKHIE.  LGFOGQ) WHIWKDGFHR \WHS5 HASURFDORRP P RQGKDUA
Z LORNMXOVODYIRIIRQRUBHIFK R WHS WFGVRUR 0 O VISSIFCEGIVRWHERP SIQ YL RWKHH \MOA&RP P RQBKDLHY DHOWMG RORCHRU
P RUH5 HFRIQ] H36HRXUMIV( [ FAKDQIHD@E.RP P RQ6KOWA/AKDID DADIDIP HAKDNKOU/R &M %&RP P ROG\RAN DUHH AKOQHE®! EHGX® DSSIRVHG
| RUDKY \XEMAAR R | LADOCRIFHR IWXOGRH RAWHHTIXYDBQWRQHIFK 5 HFRIQ] H36HRXUMAY( [ FKOQH UL 0Q RQZ KIFK \WH&RP P ROGKDU/DH
WHO@MG YL \WHUH DUHQR WAXURNRQYRQ 7 DM HYARWHS HASURFDOR.RP P RQBKDOHY RMHAKDID BMANRQY XQEHMHE HRXUMEVS FADQGWH XY
DG UHI XOMRQV\KHXQEH DG I VHRXUMMY/ @Y VDG DVH SO SIRVIGHGIQWH, QUWICBKOWY/ RAN 8 S$ JUHP HQVDQG YL DVR WHADMR HIFK
UHE-P SIRQ WY LADABOW HAHS HASURADDR.RP P RQBKOWY| HDQGFBOUR DY LHVAR\KHS RTRYHUBXURKDHU REHAXDD UMMPNRQY XQEHARH
6HRXUMEVS PAWDQGWWH UK DG U XONROAMH QG DOGWBMVHRXUMAY/ @Y VDQG/ LHYYDVH SUARD SIRMGHGLOWH, QUWDOSKDUAY/ RINS S

$ JUHP HQV 1 R UHIIVADIRQ XQEHHE HEXUMY/S PAY BTG RAMHIWKDGFHR \WHS5 HASURFDORRP P RQEKDUWVE! 5 RTIRYHUBXUFKDHAMR WH

5 HIHP Q) 6KDBKRTHIDVARQAP SDMGE. \MV$ JUHP HW

6HAURY 5 HBUAHDEMRDY/DOG: DUIDMVR WH5 RIRYHIBXUKDH 7 KH5 RTRYHUBXUFKDHIU-SUAHQIVDQGZ DUDQWDYVR \WHEMKHIR DQGDY
R WHEMR HFK UH3-P SMRQH | HAMGLQDAFREGRHZ WS WIFG, , KHIFR WDAL WA YOI H MY DOGLQIRRGWEAQ) XQGEHMHOZ VR \KHE\BM
R HIZ O (L WKDYDOUHNXMMSRZ HIDQG DAKRINY R HOMLQRWLYS JUH-P HONDGG\R FRQUKP P DMWHWDQLANR)/FROM SOAGKHIE DGR
7 DM HAKHS HASURFDDE:RP P RQBKOUAARWKHS HEHP LQJ 6KTUHKRTEHIQCFFR EDGFHZ WWOKHWLP VKHIR UL WHH HPUWRQDOGGHIYHY R \KY
$ JUHP HOAB \WH5 RTIRYHUBXURKDHUDQGWHFRQAP P DIRQE! 1WA WHWEQRMRQYFROM SDMSKHIE, KDYHEHHQGX® DARRU HEE\ DOGHHAOY
CRIRQROWHSOWR \WH5 RTRVHBXUKDHU LY MLV JUHP HWRQAMMM/D G 00 YDIG DG E.QAQ) REQIDMRQR \WHS RTIRYHUBXUKDHIHI RIAHE®!
DIDQNWHS RTIRYHUBXUADHUILQ CFFREIGFHZ W IWAMP V H AFBWVHI RIAHP HQWP DL EHAP MAGE EDONXSW IQROHR  WRUDQ] DIRY
PRDRDP WAHYHIKS DQGVP (O 7 VO HAMY \WHHI RUAHP HOAR FUHMRATUWKWIHHD® DOGIHHICHNMEGISUCASEY Y \KHH HOURQ
GHIYHY DOGSHIRP DFHR REQIDMRQYXQEHALYS JUHP HB \WH5 RTRYHUB XURKDHUDQG\WHARQUKP P DIRQE! \WWH5 RTIRYHUBXUFKDHIR \WH
WEQRNR/FROM SDMSKHIE, Z LOGRAHXOVQDYIRIMRQRUEHFK R WHEHWIFDMR , FRSRDIRQRUR D) @Y VOSSUEGVR WHERP SIQ
DQG YL DVR \WHEDMR HIFK BHE-P SIRQ W LaODADQM HAWHS HASURFDCR.RP P RO6GKDUI UHOQGFBOUR DR HOARWKHS HAHHP 1Q) 6KOUHKRTGHU
RKHKDQ UAXIRNROY XQE-LMHE HRXUMY/S PADE WH UXB DO UH XOMWR/ARHIHKQEHU DG WEMVHRXUMIY QY VOQG/ IHVD/H SO SIRIGHGIQWH
, QUDCBKDLY/ RAN 8 S$ JUHP HOV



6HAURY 5 HBUAHDEMRDY/DOG: DUIDMVR WH5 HHP 1Q) BKDHKRTHI 7 KHS HIHP LQ) 6 KDUHKRTHIUW-SUIAHIVDOGZ DUDQMKDAD/R \KHEDM
KHJR DQGDVR \WHAMR HIK 5 H3-P SIRQ L M/ YDIGD H MY DOGLQIRRGWEDAQ) XQGHMHOY VR WHE\BIMR ' HDZ D LU LWKDVDIBIXAMM
@P LG ACE NV SRZ HUDQGE DANRUNY R HOMULQR DG SHIRP LWRED DARQYXQEHMLYS JUHP HOADQGWR FRQXP P DMKH\WDQUCANRQY FROAMP SOAG
KHIE UL \WHH HFPURQDGCHIVHY R VS JUHP HOAB. VR \RHWDQULANRQY FRQAP SIAGKHIE KDYHEHHRGX® DAKRU] HSE\ DIGHHROY
P MWGATEON FRP S0 CRIRQROWHSOWR WHS5 HIHP LQ) 6KDBKRTHU LY WVS$ JUHP HOAFRQWMMAL DG DD YDIG QG HQAQ) REQIDIRQR WH
5 HHP Q) 6KDUKRTHIHI RAHEG DI QWO CFFREDGFHZ LW MWW V H AHBAD/HI RIAHP HWP D EHAP MGE EDQNXS®  LORYHRA
WRUDY] DIRY P RDAP  WAHYHIKLS DQGMP (O [ VO HAMY \WHHI RUAHP HOAR FUMRMTW KWIHHDE DGIHHICHNAEGISUCASBY DG
YL \WHH HPAURQ GHIYHY DOGSHIRP DGRHR WLVS JUHP HAR, WWHS HEHH-P Q) 6KDUHKRTHUDQGWHFRQAP P DIRQE, WHS5 HHP LQ) 6KDHRTHUR
WHWDQLRNRQ/FROAP SDMGKHIE, Z LERAMXOVQDYIRTMRQR \WHRUIDQ] DIRDOGRP HIVR WHS HEHP 1Q) 6KIHKRTHU 1 RUMADIRQXQGHU
WHBHXUMEVS PN/ UHTXULHG | RAWH7 DA HUR \RHE.@W%&RP P ROG\RANE, WHS5 H3H-P LQ 6KTUHKRTEHAMR 5 RIRYHUBXUKDHIDYARQAP SIMG B
WVS$ JUHP HOV

$57,&/ (9,
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6HANRQ  6HRXUMWY/ 7 7 WD HJS HANIBWRDY

D_&RP P ROBKOWY 7KH5 H3HP 1QJ 6KOUHRTEHIDI UHAKDMWKDDRAR | HJ VHIRURKHZ MHWIQI HUDQ &RP P ROGKDUA/IMKHG
SXUXCQARWMLYS JUHP HQAVQ YIRDWRQR \WH, QUIOBKDUH/ RAN 8 S$ JUHHP HOW

E _&OW%&RP P ROBVEN 7KH5 HHP LQJ 6KDUWHKRTHIDGEDQ 3HIP WG 7UDQM HIH DvCSSOFE®! DIUHHAKDARHKDBYR &DW%
&RP P RQBVEAN UH HIHGVR LOWMLYS J UHHP HQWDYH QRAEHHD U IALHG XQEHKHE HRXUMEVS FADGG WHH RUH \IFK \KDUR & @W%&RP P RQGVEAN
PD QRAEHRIHHE \RERIRKHEZ MW HIHGH AH-BAQWHIEHFHR DU MDMRQRUDDH HP SURQWHH URP SXWXCQAR CESIFLEGIOY.

6HANRY  _GKDHKROHS HIIMMIDOG1 RIBINKRD

D_&RP P ROBKOWY ( IFK R WH&RP SIQ 5 RTRYHUBXURKDHUDQG\KHS HEHHP LQ) 6 KDUKRTHUIANGRZ GG HY QG D UH/AKDADD
5 HASURADCR.RP P RGO/ IWKHE SXOXOQMR WLY/S J UH-P HWKDITEH IWKHG DQG U MMBG LOWWHE RP SO0 TV AVHRXUMYAY U MM , QFRQGHRAIRQZ LW \KH
IMXOQFHR 5 HASURFDOR.RP P RQBKOUHA/ WHERP SIQ 5 RIRYHUBXUFKDHUDGG\WWHS H3HHP 1Q) 6 KIUHKREHUDANGRZ BRI HWHI RIBZ 1Q) REIRY RUD
P LOUCREBMRY P D EHSOFHGIQWH&RP SO0 WAHRXUMAY/ U LM
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| VKAK CREMRQKDY EHHD SOFHGLOWHERP SDQ W AHRXUAAY U AL WWHE&RP SDQ \KDID DARHUHNXHANR \KHS HEHHP LQ) 6 KDUHKRT-U WP RYHRUFDOH
VR EHUP RYHGIURP \KFK UHIMMWHCRBINRQ GHAUEHG QMY HRAIRD D LI WYIHDRIE®D VDIV IHG EDHEXSRORIIQROR FRXQHIDEAHMGR
WHERP SO WDRIED \DIW CARY \R\WH&RP SO0 DQG5 RIRVHUBXUADH RIQWHFDHR WHS5 HIH-P LQJ BKOUHRTHISURSRUQ) R HMKFK
VUMY SUMOOARSXBT  E XQEHARHEHUMEVS PADPXWRP 0 FHWIFDMOGAHM-G\R WHERP SO0 FROLLP LQ) FRP SIDGRHZ W\KFK

H HP SWRQ WDRIED \DMCRRY \RWHERP SI) OG5 RIRYHUBXUKDH WDAKAK CRIEIRQLY CR GRQI HUUNXLHG XQEHUCSSIFTEGI ML HOVR
WHBHXUMEVS PV

E _7WDMHJ5 HIMDINRY 7 KH&RP SIQ \KDTUH IMMUDTMAOGRHY DG HYR 5 HASURFDOS.RP P RQBKOWA/P DEHIQDFFR EDFHZ LW
WHWMP VR WVS JUHP HOAQLWAHRXUMAY/ WD LU

6HAURY _6XSSBP HIED (MY | D) R \WH&RP P RQBKOLH DHOMMGRORHRUP RIH5 HRIQ] HE6HRXUMAY( [ FKOQIHY \WH&RP SIQ \KDID
\VENHDIDKFK DRMRQY/DVP D EHGHAHWDY R HKUH\WDARHS HASURFDOE:RP P RQ6 KDWY WACEGIKHIHKQEHMKDTEH GO CESURYHS | RUDMMY \KEVPAR
RILADOCRIFHR IMXORHRQHIFK 5 HFRIQ] H36HRXUMEY( [ FKOQIH U D) RQZ KIFK \WH&RP P RQBKDUY DHWHD QMG 7 KH&RP S \KDIDINHDD
\KAK CRARQVDYP D EHGHHADY \R HXUHWDADIDKAK 5 HASURDDR.RP P RQBKO/P D EHVRLWKHGZ WRXWIRDMRQR 00 BNXUWP HOVR D0
GRP HNF WRFN H AKDQIHXSRQZ KLFK &RP P RQGKDUA/P D EHOWMG H AHBWRUR [ LADOCRIFHR WKDGRHZ KIFK \KDTEHLP P HADMD GHIVHAGE WH
&RP S XSROHIFAK \KFK LMKDGFH

$57,&/( 9,,
0,6&(//$1(286

6HAURY  7KH&RP SO 1V: DYHY 6XEMPAMRWWHARP SIDFHE! WH ST Z I \KH WXL HOVOGG SURFHSUANHVRIN KHIHQ D \KH
&RP ) ZDYH/DQ DGOIRIFHR WHFIHDIRY UHIHZ DOH \MMRQRUFFUCCR WH2 EQIDMRQDIGCRIHR RUSIRR R UHIDFHE, \WH5 HHP QY
SKOUHKRTE-UXSRQWLYS J UHHP HQWRUDFAHBVBRHR \MLYS$ JUHHP HOAVDQG E \WWH2 EQI DMRQVKDIFRGFOMYHD EHGHHP HE\R KDYHEHHQRUDMG
FRUEPAG LGPXUBG BHHZ HG H WQEHG TP HIEHGRUZ DYHGLQUAIDGRHXSRQWMYS J UHHP HWDQG DIDG-DIQ)VEHE HOWHERP SO). DG WH
5 HIHP Q) 6KDBHKRTHNKIDINY VHEHFRGFOMYHD SUAMKP H3\R KDYHEHHKOG RUFRQMP P DAMGLQUHIDIFHXSROWLYS JUH-P HOG XEMPAR WH
FRP SIOQFHE! \WH SOV Z LW \RHUATXLUAP HOIVDQG SURFHOXUA/AHVRI KHIHOQ WHERP SDQ Z DLYHY SUAHOA HOAVGHP DQG (RIFH DOGSIRMNR DD
LOXKP HONLGFOGHGLQRUMYLGHIAGQ) WH2 EDI DARQ DG DTRKMHUGHP DB/ DG QRIFHYLOFRQGHANRD Z W \KHGHIYHY  CFRHB\BGRH SHURUP DFH
GHDORHIRAP HOWR DD KA LOARKP HONRUWYS JUHP HOW

6HAURY _( GRNROR 5HP HIHY ( CAK DQGHYHY WKWSRZ HUDQG WP H3 KHHQJILYHOVRWHS HEH-P LQJ 6KOUHRTHU RURKHE VHH LAY
\KDTEHP® XOUWHDGCRA FOMYH DG EHIQDEAWROVR DURKHIUWKW SRZ HYDQG WP HAH/QRZ. RUKHIWWMUIWDQAMGRURKHE VHH MY ( DFK
DOGHYHY WKWSRZ HIDQEWP H3. Z KHKHASHALLFDD KHHQJLYHQRURKHZ IVHH LMY P D EHH HIAMVHG [URP WP HVR WP HDQG DR W DO LOVKK
RELUD/P D BHGHP HGH SHAHR \WH5 H3HP 1) 6KOUHKRGHU



BHURD _(IIHAWR * HM RUP P IWFOWR3XWKHS HP HY 1 RMQIGIRUSOMYY OYHJR, DSOWR D) WKWSRZ HURUWP H3 RUGHD RJ
RP IMIRQE! DY SOV LQWHH HAVHR DQ WKWSRZ HRUWP H3. Z KIFKWH P D KDYH\KDEIP SOUDD \KAK WKWSRZ HURUUP H3. RURSHIDMDVD
ZODYHMHIR RUR DY REHUUWKWSRZ HURUUP HA WHQRUHBD WU MY $Q Z DYHUULYHRE! DQ SOWR DQ WKWSRZ HURUBP HA 1QDQ
REHLOABGFH\KDORQD EHH I HAHLQWDASHALLF LOXBGFH DQGRQD B\ WHSDMY H SUAA® JLYIQ) \WAK Z DYHU DOGRID | RAKHSXUERAHI RUZ KK
JLYHD DOGZ LORAHARQMKHEDY/DZ DYHUR D) WKWSRZ HJRUBP H3 RODQ | XWUHRAADURY

BHAURY  _7HP LCDIRD 7KWV$ JUHP HOADQGDOR W SURMMRQNKDIDMP [QDMOQEEHR QRIXUWHUI RIFHRUH | HAAXSRQWHHIMHUR D \WHQADM
WDMRKIW/R &DN%&RP P ROG\RAN UP DORANBNEQ) E WHP XD UMMDFROHOAR \WH&RP SO 5 RTRYHUS XUAKDHUDQGWHS HH-P QY
SKOKRE-UDOG F COMWDMAKUH |\ HDWI RTBZ LQ) \WHEDMR \WLYS$ JUHP HQVSURVGHS \WDMOQUASHRWR WIVFIXH F \KH&RP ST P XWAEH
QIMGROL DA DQGL QRAD/R \XFK CDM WHEDMWR EHUH HHAHGLOWMY FIXH F \KDTEHWHCEDMKDARHERP SO LV QMG DNMAKEK \WUH
\ HOUSHIRG WHHOMHR D E OQG F WH3( QG' DM SURMGHS KRZ HYHU WD/ LIFBI9 $ WFDIO , DOGWLVS WFGI9 ,, DOG\WHARP S0 IV
5 RIRVHUBXUKDHI D55 HAHP LQ) 6 KDUHKRTEH IV UASHRMYHREQI DNRQY XQGHU DOG VEMRAARWHWIP VR $ DI, LQUAS-AWR WHH FKOQIHR
&DMN%E&RP P RYB\BFNWDMKD/ QR HEHHDUGHP HGE! WH( QG DMVKDIDXIYLYHDQ \KFK WP LDARD 8 SRQVKAK WP LADNROR \KLV$ JUHP HW
DOREQIDARQY/R \WHSDMAY/ XQEHNRYS JUHP HOAZ LODMP LODM Z WRANIQ CCELAW RURKHUREQI DARQRQWHSOWR D) SOV KHHR\RDQ SHIRQLQ
UASHAWHIR ROWHWIQRIR)/FROM SDMGKHIE. DQGCQR SOW KHHR\KDEKDYHDQ FOP DIDQMICRAH DGR SHIRQWKOTKOHD) WKW
DIDQNYKAK SOV Z KHAHUXQEHUFRQAPAMBWWRURKHZ [V Z LW UASHAAR\KH\KEMPAAP DIRUKHIR  SIRYLGHG KRZ HYHU \KDARHWMP LCDIROR WY
$ JUHP HQNVKDDGRAHIHYHDQ SOV KHMRIURP QCELOW DUMQY) LQUASHRWR DO EWHIFK R \KV$ JUHP HBUR AR \XAK \MLP LQDIRQ

6HUMRY * RHOQ)/ ¥ _9HXH : OYHIR -X\ 7UD

D 7KWV$ JUHP HQNKDOEHIRHGHGE, WH/ I VR WHEVBMR ' HDY D H FOGQ) FKREHR Q7. SUGASOVWDVZ RXG BNXUHWWH
DSSOIFDMRQR \KH/ [ VR DMUMVGRIRQRNHAKDQWHE\BMR ' HIDY OH

E (DFKR \KHSDU/AKEP IWVR\WHH FOMYHMUMARIROR WHERXWAR &KOGFHY R \WHEVBMR ' HDY DUHRU L \KFK FRAVERVQRW
KDYHMUMGRNRD 0 RKHUMEMRUI HEH DOARAWERFDAGLOWHE\IMR ' HIY D LQDQ 3URFHHAQ) DUMQ) RAWR RUHDAGY) \RWLYS$ JUHP HONRUWKH
WEIQRNR/FROM SDMGKHIE,  DIUH/AKDAITFDP VIQUASHWR WH3URHHAQ) P D EHKHAGOQEGHAMP LGHELQD0 \KFK FRAWDOG DI UHHVCRAR
EUQY DY 3URAHHAQ) DUMQ) RAVR RUUHIDCY \R\KLYS JUHP HOARWHWEQLANRDY FROMP SDAMGKHIE 1ODQ RKHUFRXU CAK R \WHSDIMAYZ DYHY
D0 GHHIHR LGFRQMIHVRYP \RWHP OQMIGFHR 0 3URAHHEQ) \RERXIKWIQGZ CYH/DQ ERQG \KUAI RURKHMHRXUMY \KDAP LIKVEH
UITXUGR D) RKHJSDMY Z LW ASHRARHIAR ( DAK R \RHSDUYKHAR DI BHAKDAHYLIFHR VKPP RQVDQGFRP SOIQARUD). REHUISURFHIAKDAP LIKW
EHVHYHGLOOQ 3URAHHEQ) P D EHP DEHRQ\KAK SOV



B \HIAQ) RUGHIYHIY DFRS R \WHSURFHW/AR WH SO R EHVALYHG DARHDGRAVR \KH SO DQGLQWHP DQHUSURMGHE | ROWHIIYG) R RIFHVIQ
BHARD  SIRIGHS KRZ HYHUWDARMQ) LOWVEHRIRD  _E \KDODH HFAAKHUIKWR 0 SOV KHHR VR VHYHGI DOSURAHWIQD). RMHUP DOQHU
SHP WWGE @Y ( DFK SOV KHMR DI UHKDAD | LGDD QRQ CESHIDEGIMGI P HOARD) CRIRQRUBURFHHEQ) \R ELRXIKWKDEEHFRFOMYHDQGP D EH
HIRAGE WWRWHMGIP HORUQD) RKHUP DOOHSIRMGGE. @
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(7. ((17+(0 5(/$7,1% 72 7+( 68% (&7 0$77(52) 7+,6 75$16$&7,21 7+( 6&23( 2) 7+,6: $,9(5.,6,17(1' (' 72 %
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BHURD S WLICP HON7 KIS JUHP HOADQGDOR \WHSURYIMRQ/KHIR \KDOEHEQAQ) XSRQDGLOUHR\WHEHH WA WHSDMEVKHIMR DG
WHUUASHRARHKHLY H HRARLY \KFFHXRY DQG SHIP IMKG DALIQY EXW A-BWDYFRQMP SDMEKHIHQ GHWHAMYS JUHP HQRUDQ R \RHUIKW
LOMMVRURED) DARQY KHIXQEHMDOEHDAIGHS AUHA® RUQAWA® B RSHDIMRQR / ¥ RURKHZ VH B\ DO SOV KHHR Z NRXVAKHSURUZ UMD
FROHAR \WHRMHUSDMKHIR SURVMGHS \WDN [ WHERP SOQ P D DALIQWMVS JUHP HVWRUDD R IWUIKW LOAMAIVRURED DARQY/KHXQEHLQ
FROQHANRQZ 1\ D) XQEDP HOY WQORAIRQLQDP DQCHUFRQUMAMIZ W WWHWLP VR \VKAK ) XQEEP HQBOY IIQORNRQDQGEHANRY  Z LWRXVWHFRQHW
R WH5 HHP LQ) 6KDHKRTHUIONE |\ \WEVPAR\WH\DIN CRMRQR WHUTXUP HOVIQBHRAIRD  E \WWH5 H3HHP 1Q) 6KDWKRTGHUP D DALIQWLY
$ JUHP HOARUDQ. R WKW LOMVRUREQ) DINRQY KHIKQEHR W3 HP LW 7 DM HIHHY/Z DMRAMWHFRQHIAR WHERP SDQ. RUKHS RTRYHU
3XURKDHU DG KK 3HIP LWHG 7 UDQM HHHAKDTEHGHP HE5 HEHHP Q) 6 KDUHKRTH Y KHHXQEH HMBHG R DI KW DG \KEMAAMR DOREQ DARQ/R \WH

5 HIHP Q) 6KDBKRTHKHIXQEUS Q DWP SMEDALICP HOAQYIRDIROR WLYEHANRD  \KDTEHYRG



6HURY _6SHAILE 3HIRIP DOFH 7 KHSDOMEYKHIHR DI UHH\WDALUHSDUIEGI AP DIHZ RXG RAFXULQWHHYHQAKDAI). SO KHIHR GRVCGRW
SHIRP RAWUDMY RARSHIRP WHSIRYIMRO/R \WV$ JUHP HOMGFOGQ) | D0 R\BNHVXAK CRARQVD/OHUTXUGR WKHIKQEHAR
FROUP P DMKLY/$ JUH-P HOMOQDFFR EDGRHZ LW \KHVSHALLLE WP VARHIR RURKH.Z [VHELHTAKHY RARUDMO/AR EU-TFK \KFK SIRYIMRQY DQG\WDAP RH
AP DIH/Z RXGRAHDQOEHNOMUP H3. HHDLL DYDME®! 7 KHSOMHVKHHR CFFRAQI® DIUHWDNIFK R \WHSDUA/AKDOEHHQMBG\R 0D
LOMCRNRQRULMGRNRYY RUDD RKHUCSSURSUDMIRP R \GHALLF SHIRIP DQPHRUHDXAMEBIUAIH - \R SUHYHONEUHIFKHY ROWUHDAMHG ELHIFKHVRL WY
$ JUHP HOADQGVR HQ RUAH\SHAL LD WHMP VDG SIRYMRQVKHBR 1QD) FRAWR FRP SHAMQWMUMGARY \MYEHQ) LODBAMRQWR DY RAHUWP H3
VRZ KIFK\WH DHHQNBG DAY RUQHTMXW ( DK R \KH SO KHHR D) BH/AKDAZ LORARSSRHWHIWDOMY R CRIQUGRNRY \SHALLE SHIRWP DFH
DOGRAHUHNEEGIUHIH ROWHEDMKDADD. RKHISDVY KHR KDVDQDEHDOMUP H3 DAY, RAMWDADY ¥ DGR \SHALIF SHIRWP DOFHLYCRAID
CESURSUDMUP H3. 1RUDQ. UHDRQDADY. RULQHTXW $ Q1 SOV KHIR VHHN.QJ DOLOMGRIRO RUCMGRNRQV VR SURYHNEU-DFKHY RAKU-DMHG EUDFKHY
R WVS$ JUHP HQADQGVR HQ RUPHVGHALLLEDED WHWP VDG SURMMRQVR MY J UHHP HQAKDIDQRAEHUHNXLHG VR SURYIGHDQ. ERQGRURKHVHRXUW 1Q
FROQHANRQZ W DD KK RBHURUGMGRIRY

6HAURY  $ P HIP HOA7 KIV$ JUHP HWP D EHLP HIGHS P RAIIHZRMKSSBP HOMGDAID WP HRQD B Z UMKDDIUHP HQNLIGHGE. \KHSDMY
$Q IDOWHR WHERP SIQ RUS RTIRVHUBXUAKDHARARP SO Z W DD WP RUSUIRYIMROR \MLYS$ JUHP HQW D BHZ OYHGE! \WHS HHP 1)
SKOUKRTEH DQG00 | IOUHR \KH5 HEHP LQ) 6KDHKRTHAR FRP SO Z MK OD WP RUSIRVIMROQR \KV$ JUHP HWP D EHZ OYHGE \WH&RP SOQ DV
D0 WP HE\ DQLOMKP HAQZ UMY VIGHEE! RURQEHKDD R \VKAK RMHUSDMY EXVWIXAK Z DYHAKDICRARSHIDMDY/DZ OYHUR - RUHIRSSHY W BAGHRW
W DD MEVHDXHARIRKHUI DOUHVR AR SO ) XUKH) GHWHAKHZ DYHUB D) R \WHSDMWKHHRR DEAKR RUDGH DXOXQEHUID R WH
SIRVIMRQ/R VS JUHP HOMGROWHIDOWAR. D R \WHSDUMWY RORHRUP RIHRAFDMRYY \RHIRFHOIQ R WHSIRVIMRQ/R \KV$ JUHP HONRUWR
H HRVHDD  WKWRUSUYLGI HKHIXQEH \KDTEHFRQAMKHE DVDZ DYHUR D) RKHUELHIK RUGH DXOWR  DMP LOUCDMUH RUD/DZ DYHUR DQ R KK
SIRYIMRQ W KWRUSUMGIH/KHBXQEU

6HURY _BHHIA@Y ,I OQ \WP RIRKHUSIRMMRQR WLV$ JUHP HOWRUDQ WHDRQLY GHROMHGLQYDIG L@BI DORIXGHI RIAHED! \KFK GHAMRQ
\KDIDGRAZH HAWKH YDOGEW RUHQ RIAHCEW R DR R WHRKHUSUIRMRQVR VS JUH-P HQAZ KIFK RMHUSURYMRQAKDTUHP DLQLQI XTI RIFHDQGH | HAW
DOG\WHDSSIFDAROR VKK LOYDIIG RUXQHY RUAHTEBISURYIMRQR 3HYRQVRUFLLIXP WBGFHY RKHAKDQWWRVHD/AR Z KLFK MY KHTBLOYDIS LCBIDORU

XQHI RIAHCEGIVKOTEH YOG DQG EHHI RIAHG VR WHI XCBWH WVSEHIP WKGE\ CESOFEGY [¥ 8 SROVKAK G-ROUDMRQWDAID WP RURKHUSURYMRQLY
LQYDIG LOBICCRUGHSIEGIR EHQI HI RUAHS WHSDMEAR\KYS JUHP HOAKDDGH RIDMLQJIRRG MR P RAL WV/$ JUHP HOAR DAR H | HAARH
RUIWLCDOQMINR WHSDWYD/FERHD DVSRMEBILQDP X0 CFAHBEEGIP DOCHILQR GHAKDAKHWIQLRAIR)YFROM SDMGE. WV JUHP HEH
FRQMP P DMGDVRIILQDD FROAP STMVRWHJIUDAMIY] MV ERMEG]



BHAURD 1 RINH/ $ @RIV BIXHW G-P DQBY Z CLYHY DG ARP P XQFDIRQYBNXUHG RUSHP KGR EHILYHXQEHLYS JUH-P HONKDDEH
1QZ UMY DG \KDUEHGHP HER KDYHEHHQGX® JLYHDL GHIVHIG D B\ KDQG LFOQQ) B\ BWEXEEGIRHQIKWRUH E B P OO FHWIHGRU
WD IMMHGP DOHMQUAHSWHNDHIMG RJF B\ HP 0O UWFHSWR Z KIFK Z LOEHGHP H3R KDYHEHHDGX® JLYHOXSRQCAMDOBFHSAR. \XAK SOV RU
LW DI HAMR WH UASHRRYH SO DAKHI RTBZ LQ) DMK/

N VRWH&RP SR RUS RIRYHUB XURKDHU \R
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RAR\KAK RIHUBHYIRQRUDGAHNDVDQ SO KHHR\KDIVGHAI B\ RIFHLQZ UMEY \R\KHRKXHUSDMY

BHURY  &RXQMSEIW 7KIV$ JUHP HUWP D EHH HXMSIQWR  RUP RHFRXQMSOW GHIYHY R ZKIFKP Dl EHE\ |DRAVP [BIRUVIDHP DO
DVDSRMIEGIGRR® HQVRPDN S HIFKR Z KIFK Z L@EHGHP H3DQRUILCHD DGIVZ LORAEHGHHADY LOP INGQI SRR R WLV$ JUHP HOARUWKH
WP VR \MLYS$ JUHP HOWR SIRGFHRUDFFRXQVRP RMWDDRH R \KAK FRXQMSOW $ VIGHEARS. R \KMV$ JUHP HUGHIYHIGE. HP DORURKHU
P HDQVR HBRARQE WP MMRQVKDTEHGHHP HEVR KDYHWH\CP H®I DOH I HAWD/GHIYHY R DQRWICDOWIGHSFRS, R WLV$ JUHP HQW



BHAURD QNS JUHP HOWT KIS JUHP HOMMHSXUFKDVHS J UHHP HOADQG\KHRMHUGRRXP HWUH HUHG\R KHIHQ DG WHMHOQZ KK IRWP D
SOWKHIR FRQEIQWHHMHXQEHMIEQ) R WH STV KHIHR Z LW BASHRAAR WHKEMAN DIRUKHIR 7 KLVS$ JUH-P HOMKH3XUKDHS JUHP HOADQG
WHRKHUGRAXP HOVUH HUHGWR KHIHOQ DOG\WHIHOQ\XSHYHEHY DOBURUD) UHHP HOVDQGXQEHMIEQIV RUIDTDGZ UMY Z LW UASHRAR IWAXEVMAY
P DU

BHAURD ) XUKHUS WAUDCRHY ) URP WP HVR WP HONMARHEDMKHIR  DAKHZ UMKQUATXHWR DCRMHUSDNY KHR DOG DARHH SHOHR WH
SOV VR UTXHMY  \NH SO KH AR \VKDITH HRAM DG GHIYHR \KAK UHTXHANG) SO VKAK GRAXP HQIV DG \BNHVXAK RKHUDRIRQ DVAKEK UHTXHKAG)
SOWVP D UDRIED WNXHNQREHAMR ILYHH | HAMR WHWIQLANRY/ FROM SOMGKHIE

S7+(5(0%,1' (52) 7+,63%* ( ,6,17(17,21%/ /<% $1. @
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10PH-RQ$ &RPR
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)RP R 5H3P SWRQ1 RIFH

7R 5 RRHIBXFADHED
( QMSIMH: D

0 WP V) BUD

SWURQ > @

' DM> @
/ DEHVDG* HIGP HD
SXUXOQMR\WH( [ FKOQIHDOGS5 HIHP SNRQS JUHP HOMADME>  @WHXQEHILIGHEKHIE, UTXHAV:S RIRYHBXADHBR L WEHP \WHQ® BHUR
\KDW/R &@N%&RP P ROG\BANVHVRW EHBZ | RAKHDSSTFEGIQP BHUR 5 HASURFODE:RP P RQGKOUWA/DQG L GHIYHKAK 5 HASURFODRRP P RQ
SKOAARWKHS H3H-P L BKOUHKRTHU

' (68&5,37,212) 6+$5(67(1" (5("

1 XP EHJR 6KDWH/5 HHP HG

8 QBWRKHZ NHIQAFDMS W LOEHDAXP HS WDNDOWKDH GARUIBHE CERYHDHEH Q) BHEHP HG

"(1,9(5<2)5(&352&$/ &20021 6+$5(6

1DPH$CEHVDGT7O SDHY,'
1 XP EHUR 5 H3HP 1Q) 6KDUHKKRGHU

3URSRHG5 HIP SIRY' DM PIQPXYP IlYH  96MQHNV DVOGPOIPXP WHIN — %MQHW D VIQDGYDGH

" HIYHY B\ ERRN HQW B HUP XWAEHP DEH\R CQCFFARXQP DQEICGHSE, \WHG-ERIMILY Z W WHERRN HU WM HJI CROW 3GDHFRP SBIMWH
IRZ Q) RQD SOMASDONIQWHERRN HQW \ADQU HJI DO P D WHRHYHS HASURFDORP P RQGKDWVE, ERRN HON W/ HJ

$
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5(*,675$7,215,*+76$*5((0 (17

7+,65(*,675%7,21 5,* +76$* 5((0 (17 \KMV3$JWHP HOV GDAMD/R 0 D VP DCHOQGHOMIGLOR B\ DQGEHERHHDO 6(
&RERDIRY D' HIY OHFRERDIRY WHIRRPS)© OQG* HAL[  35* 9%\ HJ// & D' HIZ DHAP IWGAHEON FRP S \WH3 + RTH)
&DBAN HEWLP VXVHGKHHM QDG QRARKHE [VHGH LGHG \KDTKDYHWHP HIQQIVDAMIQ-G\WR\MP LQWH63$  DVKHHOQGH GG

© +(5($6 \WHE&RP S KDVHIMIHGLQRWDAAHYEQB\RAN 3XUFKDHS JUHHP HOVGDMGDVR -0 WH63$" B\ DQGOPRQY 96(
0 OFK + REFR$ FIAMMRQ&RS D' HIZ DHFRSRIDIRY 35 RBRYHIBXADH) 96( 0 0FKS$ FIXAMMRQ&RS D' HIY DHFRSRIDIRY 2&DK
SXADH) WHERPSIQ) * HAL[ 33* ,QMP HADARR,F D' HDZ DHFRSRDIRY 336 * *  OOG\WH+ RTHJ SXYXOQAR Z KIFK DANHEBRIQ)
P RY RKHMAQIV &DK 3XUFKDHIZ LATFTXUHDIIXHG DQGRAMBIEQ) FEEMIDXEANR 35 * 1URP WH-+ RGHU \WH3$ FDAVMR

D +(5($6 SXUMXOQMRWHG63S DWHEEAMQ L 5 RMRYHIBXURKDHIFRQNEXMEQH © IMKHG\VKDUVR IWHRP P RQWRRN SDUYDOH S
\KOH \WH3, QWIOSKDW R+ REHULQH FKOQIHI RUFDBMUIDIRANR 3% * Z [\ DQDIJ W DM YDOHR DG WL WHERP SO 5 RIRYHJ

3XURKDHUDG 6 HBUHQMI-GLQRWKHS H3-P SWRQDQG( [ FKOQIHS JUHP HOMKHE ( [ FKOQIHS JUHP HOV - SXXOQARZ KIFK TP R RMHAMQIV
-+ ROHNKOTKDHWH U VR VHDIW, QUNIOS KDUAAR S RERYHUBXURKDHULQH FKOQIHIRAKDMY/R FRP P RQWRAN SOUYDOH SHMKDH R WH

&RPSI) 396( &RPPROGEAN QWX DAIQH FOQHUDIRHIXYDBOAR ~ LH RH  ,QUICBKIWHAWRRH  \KDUHR 9 6( &RP P ROG\RAN
\XEVIFVMR CEMVF HOWVD/AFWRW LOWH( [ FKOQIHS JUHHP HOMKAK \KDUA/ MKCEBILQH FKOQIHI RU, QUICBKOUY WHE &BIQ) 6KDBY DG

D +(5($6 SXUMOQWMRWHGE3S \KEMPNKSRQOKLHYHP HWR FHABIQFRBWRYVD\HNRI LQWH63$ DGWHERP SOQ (VHPRIRQW SD \WH
( DURVBD P HOAQ( DURVB KDWY WHERP SR LQAUHRA® WURXIK & DK 3XUKDHI Z LA WXHWR WH-+ RBHJDGAMWRIBOWKDH/R &RP P RQEWHAN
FROPHD Z W \KH&BMQ) 6KDWH/ \KH? 6KDUH/

12: 7+(5()25( LQFRGHDNROR WHUSUAHIBNRYY FRYHIDON DG DI UHHP HQWVARQEIHSKHHOQ DOGAHMUMORKHII RRG DOG YDOCEM
FRUCHDARQ WHUHFHSWIQG\WK | IHHR R Z KIFK DHKHR DANGRZ GGEIHS WH SDMHWKHHAR LOMXACQ) WWEHGIDD ERXQG KHHE DNWHDVIR®BZ V

$57,&/ ( ,
"(),1,7,216

" HIQWRYY 7 KHWP VGH LGHELOWY/S WIFG!, \KDED | RUDTBXLERAVR MV JUHP HOAMKDYH\RHUASHRMYHP HIQQIVAHVRIN EHBZ
3% FDXOMURG \KOOKDYHWHP HIQQ) JLYHRLQWH3 WP EGIKHIR



3 GYHYH' VFRXUH \KDP HIQDQ SXEQF AVFRKUHR P DMIDOGRQ SXEQF LQRIP DIRY Z KIFK GVFRXUH LQ\WHIRRGI DMK MGIP HVWR \KH
&KIH ( [ HAWH2 [ IEHURAMHEKIH ) LODGADC |AHUR WHERP SIQ D\MUFRQXQIINRDZ W FRXQHDRWHERP SIQ L Z RXGEHUTXUWHG\R EH
P DCHIOOQ 5 HIMADARQ 6VBMP HONRUSURVSHRMYLQR BHU RAVKH CESIFCEGAS HIMDNRQ6\BAP HIARUSURSHRAMY RAR FROEIQDD. XQUKHWEAP HR
DP DMUD0 CAARURP LW \KBIMDP DMAD0 CRACHAHADY VR P DNHWWHMWERP HOWFRQEIGHSWHHO LIQWHFDHR D) SIRGHAMVDQGOD SUHIP LDy
SIRGHRMY LOWH@IKWR WHFLURXP IRV XQE-LZ KIFK WH. Z HHP DGH GRWP MBDAQ) L Z RXTS QRAEHUNXUHG\R EHP DEHDAKAK WP HLL \WH
5 HMADARQG\BIAP HWZ HHCQRAEHQY (LG5 GHFOWHGH I HAYHRUXVHG DARHFDAHP D EH DQG UL WH&RP SIQ KDVDERDI LGHEXMGHV SXERHIRU
QRP DNQ) WK LQRIP DIRQSXETF

3$ [IADM P HIQY [QUADNROWR D) 3HIRQ DO RAHUBHIRQWDAGLHA® RUGEHA® FRRY LVARURBGE, RUVXQEUARP P RQFRRO
Z W XK LOWBHIRD DV XVHGLQWLY GH LQMRY 2 FRNRD P HIQARHSRIHMRD GUHA® RUQAWA® R WHSRZ HMR GLHAWRIFDAHWHARNROR
P DEJHP HMARUSRIAH/R D3HYRY Z KHAHMAURXIK WHRZ GHYKLS R VHRXUMVRUSDNGHYIKLS RURKHURZ GHIKLS LOMMAV B\ FRQMPARURKHZ VH
DOGWHWMP V2 FROMRTG 0052 FROARIGY)” \KDTKDYHFRUHDAYHP HIQQIV

3% JUHP HON KDBKDYHWHP HDQQ) JLYHRLOWH3 WP EGIKHHR

2UROG \KDOP HIQWHYROGR ' LWHRARYR \WH&RP SIQ

20MCHN D \KDTP HIQDQ @D RKHADQDEDMME DEXQE RUDA RQZ KIFK EDOWIQL HZ <RIN 1 HZ <RUINDHDAKRU HSRUHTXULG
B CSSIAEGY ¥ \REHFRHG

& R\ICB\REN \KDTP HIQOQ DQGOUARP P ROWRAN SUH HUHGWWRAN RURKHUIRUP VR HIXWY DARRU H3OQGIMKHGE \WH&RP SO KRZ HYHJ
GIQDAG Z KHMHUYRIQ) RUGRQ YR DOGOQ LOXKP HQVFRQHMWEGILQR RUH HIAMEGIRUH FKOQIHEGI RUDQ R \WHIRMRQ) LGFOGQ) D)
ROWRQ/RINZ [V

3@ DK 3XUKDH) \KDTKDYHWHP HDQQ) JLYHQLOWH3 WP EGIKHHR

3QEQ) \KDTKDHWHP HIQQ) JLYHDLQWHE3S

3Q@IQ) ' DM \KDTKDYHWHP HIQQ) JLYHDLQWH63S

3Q@IQ) KOV \KDTKDYHWHP HIQQ) JLYHRIQWH3 WP EBGIKHHR

3QRP P WRJ \KDTP HIQWHEHXUMWYDQG( [ FKOQIH&RP P MIRQ

3gRP P ROBG\RAN \KDTP HIQWHFRP P RQWRAN SOUYDDH SHMKOH R WH&RP SO DQGOD  DQGOMAXUMVVR D) NQGZ KDARYHUR
WHERP SIQ ZKIFK P D EHIMKHG O \WAKHCEDMR WY/S$ JUHP HOAMQUASHRWR  RUQH AKOQIHI RUNKRK FRP P RQWRAN R WHE&RP SDQ SXUXOQAR D
P HJHJ FRORIEDARY \KOLH\SDAMKDHGEYIGHIG RUUHTEANT DIRQR WHERP SO RURKHZ VH

3QRP S \KDTUKDYHWHP HIQQ) JLYHRIQWH3 WP EGIKHMR DIGLGFOGHARHERP SO AKFFHARYE. UHFDSMIT) DR P HIHJ
FRORICEDIARY \VAIQR HRUIDQ] DARQRUMP LA MBQLRNRY

¥ +P DOAQ) + REH) \KDTKDYHWHP HIQQ) JIYHQIQBHAIRD



3( DCRXVBD P HOWV\KDEKDYHWHP HIQQJ JLYHIQWH6E3$

3 ( DCRVBKDW \KDTKDYHWHP HIQQ) JLYHQLQWKHE3$

3( [ AKOQIHS FW\KD@P HIQWHEHRXUMIY/( [ FKDQIHS PWR DVIWP D EHIP HIG-GI P WP HVRWP H

3 ([ FKOQIHS JUHP HQN KDGKDYHWHP HIQQ) JLYHQLQWH3UHP EBIKHAR

S)RP 6 6KHD \KDEKDYHWHP HIQQ) JLYHRIQEHRANRD

S)RP 6 6KHD \KDEKDYHWHP HIQQ) JLYHRIQBHRANRD

3+ ROHJ.QRP DIRY \KOGKDYHWHP HIQQ) JIYHQIQEHIRD

3+ RTH) \KDEKDHWHP HIQQ) JLYHRIQWH3UHP EBIKHAR | RAMRGQ) DAKAK SHYRQKRG/DQ 5 HILMIEBGISHXUMA/
3, QUIBKDW \KDTGKDYHWHP HIQQ) JLYHQLQWKH3UP EBIKHHR

30 JIPXP 1 XP EHIR 6HXUMI \KDTKDYHWHP HDQQ) JLYHDIQBHRAMRD

30 1QP XP 7INHRZ Q7 KIAKRT \KDTIKDYHWHP HIQQ) JIYHDIQBHANRD

30 (NBAP HOA\KDTP HIQDQXQUKHMWERP HAR DP DAID0 CRAARUDQRP WMMRQVR WEAMDP DMUD0 CRABTXLHGAR EHWEBMGLODS HIMDNRY
BVBAP HOARUBLRVGHRMYRUGHFHWDY \R P DNHWHWEAP HOVLQDS HIADARQ 6VBMP HONRUSURGHRMY LOWHFDHR D3WRSHRAMY LOWHDQIKVWR \WH
AURXP WIGRH/XQEHUZ KIFK WH Z HIHP DEH GRWP LODAQ)

335 * * \KDOKDYHWHP HIQQ) JLYHQLQWH3 WP EGIKHIR

33HP [WHE7 WO HIHY \KDTP HIDZ MW UASHPARDY +RBHUL [ DQ $1IADMR WK+ REHURU\ DO LO/HM HOVXQGRURKHUHQMY
FRMRBGRUP DIJHGE. RUXQEHJFRRP P ROFRQMRCRUP DD HP HWZ W \WKFRK + RTHURU (L. Ll \WH-+ RGHULYDFRSRDIRD SONGHIKLS QP \WGACELON
FRP S0 RURMHUBXMCHNHMY LW ALHFWRILQEUHRAKBANKRTHY SDVGHY P HP EHYRURKHUHNXAWKREHY \KEMANR DOGLQCFFREDGFHZ LW D)
DESOFCE®IDI UHHP HONEHE HHOWH-+ RTHUDOG RUMWUASHRRYH3HIP WG 7 DM HiHYDOGWHERP SDQ DOG00 WM HHHWWHIHD WU LGFOQQ) 0
7UDQM HUSHIP WG SXUMODAR 6HANRD R \MLVS JUHP HW

33HIRT P HIQVOIQ) (DMIOSHIRY \RBISURSUHRIKLS SDNEHIKLS WKWAXQGFRSRUDMG DARADIRD FRERIDIRD QP LWAGACEOW FRP ST
HQMY RIJRYHP HOBOHQMY

33IRGANY \KDEP HIQWHSIRGHRXMVIGFOG-GIOD) 5 HIMADIROG\BAP HOAD/AKSSBP HOMGE O DJGDIBIREHRM/AKSSBP HWDED/
P HIGGE D) DOGOUSRWH | HALYHDP HYP HOVDQGLFOGQ) DUP DMIDOGRRSRDMEE. U1 HMIFHIQKAK SURGHRAMY



35 HIWAPEGI6 HEXUW  \KDTP HXQ D \WHEKDW/DQG E DQ RHUHDAW VHRXAUW R WHERP SO IWXHG RUMMCEDIZ LW URSHRAR DD VHRXUMWY/

UHHHAHGLQF@AAY D CERHE ZD R DWRAN GYIGHIG RUMBAN \EOWRLQFRQGHRANRDZ LW DUHFCEANT) DARY P HIHJ FRORIEDIRY \AQRI
URUDQ] DARQRUMP LOUMPQOANRY SURMGHS KRZ HrHU WDAVD/AR 0D SDMAX@IUS HIMAEEBIE HRXUMY VKA VHRXUMEV AKDERHDHR EH5 HI EE®
SHRUMEVXSROWHHIMHWRRAPXUR  $ D5 HIMDARQSVBAP HZ WK UASHRAR\RHVDBIR \KAK VHRXUMEAKDTKDYHEHARP HH | HAMYHXQEHAH

SHRXUMIVS PNDQG\XAK VHRXUMMAKDIGKDYHEHHO\RTS DU HUHG GVSRHGR RUH AKDQIHGLQDAFRUEIGRHZ WW\KAK 5 HIADARQ G\BAP HOAB. \KH
+ROHU % L KK VHRXUMBAKDTKDYHEHQRKHE VH7 DM HIMG H AFBWQIFFREDGFHZ IWEHARD  KHIR L Q7 AHMYLEDMYI RAVKEK
VHRUMI/QRABHDG)  RUERRN HQWY SRMRQ/CRAKEMAMR. DGIHIG UMY | XUWH DO HAMKDTGKDYHEHHQGHIVHIGE, WHERP SDQ 06

UL \MEVHNXHABXECF GMUEXIROR VXA VHRXUMA/AKDIDCRABTXLH U ADARO XQEHAHE HRXUMEYS FW & \KAK VHRXUMHAKDEKDYHRHDHG\R EH
RANDQEQ) ' \KFKVHRXUMA/P D BHVRGSZ DRRAWHI MADIRQ SXOXOQAMRS XB1  RUDQ \KAFHWRULXBISURP XO DG XQEHHE HRXUMEVS FAZ LW
R@P MINRQDVVR YROP HRUP DQQHUR \DBIRUPXUHAB-SRIG) UHTXLP HON DQG (- \VKAK VHRXUMIEY KDYHEHHQVRT\R. RAMURXIK. DEURNHU G-DBURU

XQEHZ UMMULQ D SXEQF AMUBXMRQ RURKHUSYXETE VHRXUMA/ MBQRNRD

35 HIVADIRY \KDTP HIQDUIMADARY LFOGQ) D) UHDMEEKHD 7INHERZ Q HIHRAGE: SUHSDUQ) DOGILAQ) DU MADNROWER HOW
3URGHRMVRUMP LOUGRRP HNQFRP SIDFHZ LK\RHUTXLP HOWR \KHEHPXUMIEVS FAVDQG WH CSSOFCEG X DG B XTURY SURP XODAG
WHUKQEHU DG KK UH DARQ MBAP HONEHFRP L) HIHRRYH

35 HJVADMRO( [ SHOHV \KDTP HIQWHUHDREIEG! GRAP HQMG RAR SRANHAY SHOHVR D5 HIVADIR LFOGQ) Z WKRXWDP VBNRD WH
IRBZ QY
$  DOUIMDNRQDGG! AR |HY LGFOGQ) | HAVZ W UWASHANR | LOQIVUHNXULHG VR EHP DEHZ 1\ \WH) LODGADO QB 5 HIXDIRLY
$XKRIW | F DQGUDREIESGH HVDQGAVEXWHP HOVR RANMGHARXQHI RAWHS QEHZ WY LQ FRQGHRAIRQ Z LW VKK | LOQIVQRAR H AHHG Q
DIJUIDM DQG00 CDIRDOHRXUMIVH FKOQIHRQZ KIFK WHERP P RQB\RAN LVAWHD MM

% |HVDQGH SHOH/R FRP SIDGRHZ LW VHRXUMH/RUEOHW. @7 V LGFOQQ) WDRIEGI H/OUE AVEXHP HOVR RANGHFRXQHII RU
WHS QEHZ WM YLQFRQGHRANRQZ LW EOHWN. TXDDLFDARQ/R 5 HIAEEDI6 HRXUMEY

& SUQNY P HXHIHJWBSKRHDQGGHIYHY H SHOHY/
UWDRIEGH HVDIGAVEXUHP HOVR FRQHI RAWHERP SIQ

( UDRIEG!HVOTGAVEXHP HWR DEGE-SHIGHQNIH IMMIHG SXECF CFFRXQEQIVR \WHERP SIQ LPXUHE\GHAL LFDD LOFRIGHAIRD
Z W\KAK 5 HIMDIRQ DG

) LQDDS QEHZ UMKD2 11 HIQ) WDRIEGIDUGE GRAXP HIMG ! HVDQGH SHHYR FRXQUHD RUHIK \WKFK 5 HIMADARQ RAR H AHHG
Z LKRXVWHSURUZ UMMDCBSURYDCR \WH&RP ST | RUKHI LLW8 QGHZ UMKD2 | HIQ) B\ WHERP SI) SXUXODAR\KLYS JUHP HOADQG

IRUDD \KEVHNXHVS QGEHZ UMKD2 |1 HIQIV SXUMCOAR\KLYS JUHP HOV

35 HIRDNROBBA® HON\VKDTP HIQDQ U MADMROWIMP HVWKDAFRYHY/S HI MAEE®H6 HRXUMAY SXOKOQAR \WHSURYIMRQVR \WLVS JUHP HW
LFOAQ) WH3URGHRMYLGFOGHGLOVKK U LRDARQMBIAP HACP HIEP HW LFOGQ) SRUNH | HRMHEP HIGP HOV DOGVKSSBP HOMRAXKAK
U ADARQ WP HWOQE DH KIEWAR DG DTP DMIDOLGFRSRIDMGE UH HMIFHLQVKAK U DR WIRP HOV



35 RIRYHBXUKDH) \KDTIKDYHWHP HIQQJ JLYHQIQWH3UHP EGIKHIR
3 6HRXUMEVS FW\KDTP HIQWHBHRXUMIYS PR DVIP HIG-GIURP WP HVRWP H

36KOWY \KDEKDYHWHP HDQQ) JLYHRIQWH3UHP EGIKHHR

36KHD \KDOP HIQWH) RP 6 6KHD WH) RP 6 6KHD RUDQ. 6XEVHIXHBKHD 5 HI MADNRQB\BAP HQAVDVWKHFDHP D EH

36KHD 5 HIMADIRG \KDTP HIQDU-IMADAROR VHRXUMIA/ SXUKOQAR DUH DNRQWBMP HONGGZ LW \KHERP P MIRQLQCAFREFHZ W DQG
SXUMOQARS XGB! SURP XODMSXQEHMHS HEXUMAY/S PWVRUDQ. \WFFHARUXGIWHRLOH | HAW

36KHD 7ONHRZ  \KDTP HIQDQS QEHZ UMKDBKHD 7INHERZ QRUDQ. SURSRVHS 7 DM HURUADBIXMQ) D5 HIADARQGVBRP HON

363% " \KDOKDYHWHP HIQQ) JLYHOLOWH3UHP EBIKHHR

3 6 XEVHDXHVBKHD 5 H) IMADNRQ 6\BIAP HON \KDGKDYHWHP HIQQJ JLYHRIQEHRANRD

37UDOMH) \KDTP HIQW GUHA® RUGAWA® \HDWIQM HJ DAMIQ SBEIH HIPP BHU K SREMHFDMRUMP LO® GVSRHR  HWHUYROQIL® RU
LQROQELO RARHIMIQRDQ FROMPAVRSIRQRURKHUDUDQIHP HYARUXQGHWANRE Q) Z 1 UASHAVWR\NH\DBI WU HJ DRI QP HQVSBGIH
HIPP EIDIFH K SREHDIRQRMP LOUGVGRMROR  \KDUWH/

38 UMM) \KDTP HOQDVHRXUMEY G-OBUWDASXURKDAVDQ 5 HIMREE®BI6 HAXUMKY/ DY SUGASDO.QD0S QEHZ UMKD2 |1 HIQ) DOGCRADYSOWR
\XAK G-OBLVP DINHAP DNGQ) LRV

38 2 [IHIQ) \KDTP HIQD5 HIMDMRQLOZ KIFK VHRXUMEVR WHERP SDQ CUHVRTG\R D8 QEHZ WMMULQDI P FRP P AR HQW
XQEHZ UMY | RUGMUMEXINRQVR \KH SXEQE

38 QGHZ UMRDEKHD 7ONHERZ § \KDBKDYHWHP HIQQ) JIYHDIQBHANRD
39 6(_&RP P ROB\EAN \KDTIKDYHWHP HIQQ) JLYHRLIQWH3UHP EGIKHHR

3 |WOIY 00l RWH \KDTGKDYHWHP HDQQ) JLYHDIQEHRAMRD
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6KHD 5 HILVADARY

) Q) $ \VVRRQDVSURAEGIBWRMDMMKIQQACHY @ VIRTZ Q) \WHEEMQ) ' DM WH&RP SO \KDOXVHIWARP P HADD
UWDRIEGIH | RW\R\XEP VR RUILBIZ MW WHERP P IWIRQ [ D5 HILMADIRQB\BMP HQVRUDGKHD 5 HIMADMNRQRD) RP 6 WH3) RP 6 6KHD W
EHQ) DIWHG\WDAKH) RP 6 6KHD \KDIEHDQDARP DI WKHD UHIMADIRQWIAP HOQVDVGHIGHBIQ5 XB! SURP XO DG XQEHMHGE HRXUMEVS FWL
WHERP SIQ LVDZ HINGRZ QU-DIRHG MK D/CHIGHSLQS XB1  SURP XO DG XQEHAHE HAXUMAY/S FVDAKHP RWHFHALSSTEEG HIILEL QW
GHAMP LDRQEM RU\ L WHERP SI). LVRAMHDHIILEGVRXVHD) RP 6 6KHD D5 HIADARQB\VBMP HOVRUDGKHD 5 HIMADIRQRQ) RP 6
WH)RP 6 6KHD LOWHFDHR HFKR [ OQG\ [ERYH FRYHUQ) WHUADBIR DIODKHS HIMMEGIGHXUMEY GHMP IGHGD/R IR 9%5MQHY
" D VSURMR VXA \WEP DWMRQRUILAGY RQDGHID H3RUFRQIMXRXVEDMY DQG\KDIXVHIWARP P HADD WDREIEGIH | RWVR KDYHVKAK 6KHD GHROUHG
H 1 HARYHDVARRQ DV SUIRNFTEG! O WWLMHI LOQ) \WHBR UL \XAK 6KHD LV GRAGHP H5 DXARP DIFDI H I HAHXSROI LAG) SXYXOQAR WHLXBV DG
WIXDIRY/R \WHERP P MWRY EXWR OMMIQWHHIMHIR D WHRHKXQRHGILWAN W FOBREUE. |RTZ Q) WHEGMQ ' DML \WH
&RP P DMRQCRIIHWHERP SDQ WDMZ L@ BYLHE " \KHS HIMDARQBVBAP HOADQG E WHWON. W 9%60MQHY' D D\WAMKHEMWHERP SIQ LY
QRNIHG RID RUQZ UMY Z KIFKHYHIVHIMHU B \WH&RP P LWRQ\RDARHS HI DR 6VBAP HAZ LADCRAEH? WHYLHZ HE - RUZ LODCRAEH\KEMPAR
IXUKHUUAVEZ. 6 XFK 6KHD \KDISURYLCH! RAWHUADBIR WHS H MAE®BI6 HAXUMAY/LGFOGHE WHHQSXUXOQWR D). P HKRGRUARP EQDIRQR P HARGY
®IDW DOOEGIWR DIGUXHIGE. WH-+ RTHU 7 KH&RP SIQ \KDIXVHIWARP P HIADID WDRIEGIH | RW\R P DQEIQDEKHD LQCFFREDGFHZ LW \WH
WP VKHIR  DOG\KDDSU-SOUH DOG  LO1Z W WHERP P MIRQVKAK CP HIEP HOV LFOGQ) SRWH | HRAMYHIP HOGP HQV DQG\KSSBP HQVDVP D EH
GHRHRDY \RNH-S DEKHD FRMDAAO HIHRARYH DYDLOEGH RIXVHR SHIP WWH-+ RTHITP HEWHHOQWR\HTIWS HIMWEB!6 HXUMEVLGFOGHG\HIHO
DOGLORP SIDGFHZ W \KHSIRYIMRQVR WHS HRXUMVS FAXQIDKAK WP HDAKHHDHQR GRQIHJIOD 5 HI MBS HXUMEY , QWHHYHQWKHERP SO
VD) RP 6  6KHD WHERP SIQ \KDIXVHIWFRP P HRD® WDRIEGHI RIWRFROMYWH) RP 6 6KHD DUGDQ 6XBHNHYBKHD 5 HIMDNRY
6VBAMP HQMRD) RP 6 6KHD DARRQDYSURNTEGIDWMHERP SO LVHDILEGIVRXH) RP 6 7KH&RP SO0 VREQI DIRQXQEHMY 6 HANRD
KOO | ROHDYRAIFHR GREWEHKEMRARHANRD

BXEVHTXHINBKHD 5 HIMADARD |, | D 6KHD AHDH/AR EHH | HRMYHXQEHAHB HAXUMI/S FVRUDQ UDRQDAID WP HZ KOG
5 H) IAEEG 6 HRXUMAY DUHVMIRAMBEQ) \WH&RP S \KDID\EMAARGHURD  XVHIWFRP P HIADT WDRIEGIHIRW\R DVSURP SI® DVLY
WDRIED SIRNAEG FDAHVKAK 6KHD R DI DQEHRP HH | HAYHXQEHHE HRXUMIEVS AMGFOGQ) XMQJ) WFRP P HIRDD UDRIEGHI RIWR RREIQ
WHSURP SWZ \WGIY OCR D) REHNASHIAQ) WHH I HAWHIAVR \KAK 6KHD  DQG\KDEDXVHIWFRP P HIADD UDRIEGIH | RIWAR D/SURP S DVLY
WDRIE® SIRNEGICP HIG\KAK 6KHD LODP DQGHMDRIED H SHAWGR UAXOMOWHZ \WGIY OCR DY REHNASHYAQ) WHH I HRWHHWR \KEK
6KHD RUI LA 0Q DEAWRDOUH DRI HOAD/DEKHD 5 HIMADARY D2 BXEVHIXHVBKHD 5 HIMADNRO G\ HON UHIMUC) \WHUADBIR DD
5 HIMMEGIGHXUMAY GAMP IGHGDVR IR 9%MGHWY D VSURMRVKAK L0 DOGSXUXOQARDY P HKRGRUARP EQDIRQR P HARG/GIDMm
D/OOEGI\R DIGUXHMGE. \WH-+ RTHU, | DEXEVHNXHMBKHD 5 HI MADARQ BB HOAVI LBG \WH&RP ST \KDIXHIWFRP P HIADT WDRIED!
HIRWWR L FDOVHVKAK 6XEVHDXHYS KHD 5 HIMADNRQ 6\ HYWR EHFRP HH [ HARYHXQEHAKHE HRXUMEYS FWLL \KFK 6KHD LV QRAGHHP HG DARP DIFDD
HI HRAYHXSRO! LA SXUXDQWR\KHUXBY DG B XOMRQ/R WHERP P MIRQ D/SURP S DYV BDRIED SUIRNTEGIDWMHI L) \WHIR  IMEHQ)
DIUHG\RDARHE XEVHTNXHGKHD 5 HI MADIRQ 6\BAP HNKDTIEH DQDXARP DIE \KHD U MADMRQWBAP HOAVDVCHIGHGIQ5 XB  SURP XODMGXQEHMH
SHRXUMIVS FWLL \WHERP SIQ. LVDZ HONGRZ QVFDIRGHG IMKHU DVGHIGHELQ5 X1 SURP XODME XQEHMHE HRXUMY/S FAVDAKHP RUNIHFHW
CESOFCEGIHDI LELOWY GHMP LADNRQEM DG L NHHE KK 6 XEVHNXHVBKHD 5 H MDNRQ S\BIAP HWFRQIMRA® HIHALYH DYDOEGI RU



XVHVR SHIP LVWH-+ R VHITIWS H) MALEGH6 HRXUMIV L FOGHG\WHIHQDOGLOFRP SIOGRHZ W KHSURYIMRQVR \KHE HRXUMYA/S FKQADKAK WP HDY
WHHDHQRGIHID) 5 HIMUEEGIEHXUANY $ Q \KAK 6XEVHIXHBKHD 5 HI MADIRQG\VBM HONKDTEHRY) RP 6 \R\WHH WAWKDAHERP SO LV
HIILEBIWRXVHKEK IRP 2 WHZ [VH KK 6 XEVHDXHBKHD 5 HI MDNRQ 6\BMAP HWKDTEHRQDIRAHUDSSURSUDMIRP 7 KH&RP SO IVREQIDARY
XQEHLY/6HURD \KOD| RAWHDYRAIFHR GRENVEH\EVRANRGHANRD 1 REIWWEAQ) WHIRHIRQ) WHERP SO0 fVREQI DARQ\R HI HAD
EXEVHTIXHMBKHD 5 HIMADARQ BB HOAZ LEHGHP HG I XOLEBGL DEXEVHIXHBKHD 5 HI MADMRQBVBMP HOAY XQEGIVR EHFRP SBIMGGHWR D

P M BIAHIBIRQRUDQRP WRQE! WH+ REBFURURHR WS | LIDMYIQFRIGHANRDZ LW WHSUWHSIDAROR \XFK 6XEVHTXHYBKHD 5 HILMADARQ

BVBAP HQV

$ CAMRQDCE HIMADEBIBHXUMEY 6XEMAMREHRANRD  LOWHHYHAWKDAH-+ RTHIKRDY/5 HI MALEG!6 HRXUMHAKDADHCRN
WD IAHG | RUBADBIRQD GHD) HG RUFRQIMXRXVEDLY WHERP SIQ XSRQZ UMKDUHTXHIR \KH-+ RTHJ \KDTBURP Si® XVHIWFRP P HADD WDRIED
HI RWVR FDAHWHUADBIR \XFK 5 HIMATEBI6 HRXUMA/AR EHFRYHIGE. H\KHU DAKHE RP SO0 VRSIRQ D) \WHQDYDLMEBIGKHD LGFOQQ) B\ P HIY
R DSRW\H | HAMHIP HYBP HQWVRUB\ 1100 DEXEVHNXHIBKHD 5 H DR G\BMP HNIE FDAHWHVLP HVR EHFRP HH 1 HRRYH L \KFK 6KHD LVCRW
GHP HEDARP DD HI HAHXSROI DR SXYXOQAR WHUXGV DG UHIXDIRVR WHERP P IWIRQ DVARRQ DY SUTPNAEBIDNMKK | LOQ) DOG\KAK
6KHD RUBXEVHTXHVBKHD 5 HI DR 6\BRP HINKDTEH\VEMAMR\HWP VKHIR - SIRMGHS KRZ HYHU \WDARHERP SIQ. \KDTRQ® EHUHTXUGWR
FDOH\KK 5 HI MATE®B16 HAXUMA/AR EHVR FRYHHG ROFH SHUFDBQEDU, HOUIRUH+ RTHJ

5 HIXHWVI RUS QGEHZ UMY 6KHD 7 DNHERZ QV 6XEVPARGHANRD  DAIQ WP HDQGIURP WP HVR\WP HZ KHQDQH | HAMYHBKHD LY
RQILGIZ I WHERP P MWRQ \WH-+ RTHJ WH-+ REHUEHQ) LOWKRK FDH D3'_HP DOAQ) + RGH) P D BIDAMRVHIDTRUD) SRWROR W5 HIMAES!
SHRXUMVLQDDS QEHZ UMKD2 11 HIQ) WD B MG SXUMCOAR\WHEKHD HIFK DQ38 QEHZ UMKDBKHD 7INHIRZ G SURMG-GWDARHERP SIQ
\KDORQ® EHREDI DMG\R HIHAIDS QGHZ UMKDEKHD 7ONHERZ QUL \WKAK RN HIKQ) \KDTLGFOGHS H) IMAEE®I6HAXUMHY SURSRHGVR EHVRGE\ WH

" HP DQAQ) + RGHJ Z W DVRBCR | HIQ) SUFHWDRIE® H SHAMG\RH AHG IQWHDIJWIDM P LARY \WH0 IQP XP 7INHRZ Q7TKAKRT  $ @
UANXHWVI RUS QEHZ UMKD6KHD 7ONHERZ Q/AKDTEHP DCHE JIVIQY Z UMK CRIFHVRWHERP SIQ Z KIFK \KDIVGHAI \WHDSSUR [P DMQ® BHUR

5 H) IMAEE®6 HAXUMHY/ SURSRHGR EHVRTB LOWHS QEHZ UMRDEKHD 70NHFRZ Q

7KH&RP SIQ \KDTKDYHWH U KVMR VHBRARHS QGHZ UMY/ RAVKAK RITHIQ)  Z KLFK KDBFRQUMAR RHRUP RUHU-BX\EEGH
OIRDD WFRIQ] H3LOMKR QDN 7KH+ REHP D GP DGQRP RHWIDRH 8 QGHZ UKD KHD 70NHERZ QSXUXOQAMRWMYEHANRD 1O
Q) WHYH  PRONSHIRG 1 REMWENEQ) D) WLQ) WRWHFRQADY [QVMVS JUHP HUWMKHERP SDQ PD HIHAAID 8 QGHZ UMKD2 | HIQY
SXUXCQARDY WHH I HRARYHS HIDARQBVBAMP HOMQFOQQ) D) RP 6 \WDAAMWKHD DYDMDEGH RAKAK R [ HIQ)

5 HEXPARQR 8 QGHZ UMD 2 [1HIQ) | \WHP DDILQY) 8 QEHZ UAMURUS QEHZ UMMYIQD08 QEHZ UMMDBKHD 7DNHERZ Q IQIRRG
| DM DEYMVAVWHERP SO DOGWH' HP DQAQ) + RTHUZ LW ASHRAR VKK 8 QEHZ UMK KHD 7INHERZ QLOZ UMY \WDAKHCGRIIULP RXQARIQP EHJ
R 5 HIMAEBI6HXUMSAKDAKH' HP DOAQY) + RTHUG-MLA/AR \HIDABN-DWRI HAHLZ 1\ DORKHUERP P RGN RURKHUHDXUWY VHRXUMIE AKDARH
&RP S GAMUAAR\HD



DOGOORKHIERP P ROBVRAN RURKHUHTDXUY VHRXUAAY Ll DD \KDAKDYHEHHQUATXHAMG VR EHVRTBLOVKAK 8 QGHZ UMKD2 1 HIQY SXXOQAR \FSOLDM

Z UMW FRQUEAMOOELIJN ECAN U MADIRQUUKWKHTSE, D) RMHUMBANKRTHY H FHB/ARHP [ P XP GRIDUCP RXQ\RUP [ LP XP QP BHUR HIXW
VHRXUMS DD EHVRGLOWWHS QGHZ UMK 11 HIQ) Z KRXNDGYHYHD O HAMY \WHSURSRHG R HUIQ) SUFH WHWP LQ) \RHAMUBMRQP HXRG RU
WHSURETELQWV R \KAFHWR \KFK RITHIQ) \KFK P [f P XP GRIDUCP RXQANRUP [ LP XP Q<P BHUR \IXFK VHRXUANY DvDSSTFCEG WH20 [ LP XP 1 XP BHJ
R 6HXMWY  \RHQ\WWH&RP SO \KDOLFOGHIQVKAK 8 QEHZ UMKD2 [1HIQ) EHRHIGFOAQ) D) &RP P ROGVRAN RURKHUHTXY VHRXUMHY SLRSRHG
WREH\RGE WHERP SO RUB. RKHUKRTHYR &RP P ROGVRAN RURKHUHTXY VHRXUMEY \WHS HILMAEEBISHXUMIVVR \KWH' HP DQAQ) + REHAMDIQ
EH\RTGZ MR AHHAQ) WHO [ LPXP 1 XP BHUR 6HPXUMAY 7R | CAOBMWHDIRFDARQR 5 HIME®BI6 HAXUMAY/LQCAFRUEDFHZ W \KHOERYH
SIRVIMRQ/ WHERP SDQ RUKHS QGHZ UMAYP D IRXQGWHQ®P EHUR \KDUW/DIRDAG\R WH-+ REHARWHQHDUAW 5 HIAEEGI6 HRXUMEY 7 KH
&RP S \KIDREHUHNXUHG\RLGFOGHDQ 5 HIAEEDI6 HRXUMEV LOVKAK 8 QGHZ UMRMDEKHD 7CNHERZ QXQBWWH+ RTHUDAA-BVWHWMP VR \KH
XQEHZ UMY D/DIBHEXSRQEHE HWH&RP SO DOGLWS QGHZ UMAY

© WG DO3URMR\KHI LOQ) R \KHDSSTAEG UHGKHUKY SIRGHRMYRUSURSHRMVAKSSBP HOAHG| RUP CUNHI) \IKFK
8 QEHZ UMKDBKHD 7INHERZ QWH'  HP DQAQY + RTGHULQUDIY D8 QEHZ UMKDEKHD 7 ONHERZ QVKDTKDYHWHUIKWR Z MKGLIY. |URP \KFK
8 QEHZ UMKDBKHD 7INHERZ QIRUDD RUGR DIRQZ KDARHYHUXSROZ UMK CRIVIFDARD D3: WGV 001 RWH  \R\KH&RP SO DOGWHS QEHZ WU
RUS QEHZ UAMY U 0Q R IWIQMMNRQ\RZ MKGIY |URP \KFK 8 QGHZ UMKDGKHD 7ONHGRZ Q , | Z ALY Q DG-P QG| RUDDS QGHZ UMKDGEKHD
7ONHERZ Q\KDOFRQAMMMD G-P DQG | RUDDS QEHZ UMKREKHD 7INHERZ QB WHZ IWGEIY 1) ' HP DQAQ) + RTHUIRUSKERH/R _BHAURD XQBW
KK HP DQAQ) + REHIHP EXUHWHERP SDQ | RUDTS HIMADARQ( [ SHOHVZ WK UASHRAR \XAK 8 QGHZ UMRKDEKHD 7DNHERZ Q 1 RE MMBEQY
D0 WO \R\WHFRQUELY LOWLS JUHP HQMAHERP SO \KDIEHUASROLEGH RAWHS HIMIDNRY( [ SHOHVLGRXUWHGLOFRQGHRANRDZ W D6 KHD
7ONHERZ QSURR LW Z IWIGLLY DOXQEH MY 6 HANRD RNHAKDQU D' HP DQAQ) + REUHBRVMR SD. \KFK 5 HIMADRY( [ SHOHYSXUXOQMR WH
VHRGVHIMPHR \MLY6HANRD

0 DINHMBVEQG R, QFRQGHANRDZ WD) 8 QEHZ UMKD2 [ 1HUQ) R HIXUW VHRXUAMYR WHERP SIQ UL WTXHUMGE, WHP DL

8 QEHZ UMY \WH+ RTHUSOMASDY LQVKAK 8 QGHZ UMRD2 11 HIQ) DI UHHAKDMNKDTGRA WD HUDQ. &RP P RQBVRAN RURKHUHDXAU VHRXUMA/R \WH
&RP S RKHMDQWRHLGFOGGLOWKAK R 1 HIQ) SXOXDQAMRWKLYS JUHP HOW Z WKRVAHSURUZ UMRDFRQHAR WHERP SDQ GXUQ) WHQGHY

@ SHIRG RAXAK KRWWAMP HDJUHG\RE \KHP DIILQ) 8 QEHZ MY EHILGRQ) ROWHAEMR SUAQ) R \WAKRIHIY H A-BADVH SBHKO
SHP MWGE! DRXWRP DY Z UMKREAN XS DI UHP HOMIAMHGLOR DARHWP HR XK 8 QEHZ UMKD2 |1 HIQ) RUQWKHHYHOAKHP DIILQ) 8 QEHZ UMY
RKHZ VHDIGHE, Z UMKQARQHML RE WWEOEQ) DO \MQ) RWHFRQMY FROBGHGIOWIVEHARY  \WH+ RTHUR 5 HILMALE®I6 HRXUMEVAKDOEH
UHBDHG SIRWDI [URP [0 GAN XS DIUHP HOWQMIGLOR SXUMCOAR\MYEHAIRD  LO\KHHYHONDQG\R\WHH \WAKDARHP DIDILQ) XQGHZ UMLRU
WHERP SIQ SHP IWDD GVHIRIY Z DYHRAMP LCDIROR WHUANIRARQ/R 0Q GFN XS DIUHP HYSHWIQQ) \ROQ R IFHURUGLHARUR \KH
&RP S
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* HQHLDOB LRAHEXWHY , QFRQCHAIRQZ W D0 6KHD DQGRUBKHD 7INHRZ Q WH&RP SIQ \KDIXVHIWARP P HIADE UDRIEGIH I RWAR
HI HAAKAK 5 HILVADARQWR SHIP WKH\DBIR \XFK 5 HI MAEE®16 HAXUMAYLO CAFRUEDFHZ W WHLQAMGHG SOQR GQMMEXNRQWHIR  DOG SXWAOQN
WHHRWHERP SDQ \KDD

SUHSDUHDOG LBIZ W WHERP P IWRQDARRQDY UHDRIE®D SIRNCEGIDS HIMDNRG\IAP HIZ W BAGHRAR XK 5 H UEE®]
6HRXUMIEY DQGXVHIWFRP P HIADD UDRIEGIH | RIWR FDAVHVKAK 5 HIMADARQ 6VBMP HOAR BHFRP HH | HAWHDQG WP DQH | HAWHXQADKHHIMHUR
L Z KHQ D@5 HI IMAIEGI6 HAXUMAY FRYHIGE \XAK 5 HI ADARQ VBRP HOADUHVRTS LQ DAFRUEDFHZ W WHLQAGHG SOQR GMMEXNROVANRI LOVKFK
5 H IMADANRQ G\BAP HWRUKDYHRHDHGAR EH5 HIEEDI6 HRXUMEVRU LU WHWMIP LCDARQR \MLVS$ JUHP HQW

SUHSTUHDOG LBIZ W WHERP P IWIRQVKAK DP HIEP HWDQG SRWH | HRARYHIP HIEP HOMRWHS HIADARQ6\BRP HMVDQG\VKAK
\KSSBP HOMRWH3WRGHXY D/P D EHUDRIED WNXHMGE 00 + REHAKDWKRD/DABDMADSHADN R \WH5 HILMAEBI6HOAUMEY/
WD IALHG ROV 5 HI ADARQ SVBIRP HOARUDD 8 QEHZ UMUR' 5 HIAEEGI6 HRXUMEVRUDYP D EHBTXUGE, \WHKGY U XTMRQY RUQKIKRNRDY
DESOFCEGIWR\KH U MDNRQIRP XWGE WHERP SO RUB\ \KHE HEXUMAY/S PWRUMH UXBA DG UH) XOMNRQ/WWHIHKQEHR NHHB \WHS HILVADIRQ
BVBAP HONH | HRAMYHXQMDTS HILMATEBI6 HXUMISFRYHBGE. VKK 5 HILMADARQ 6\ HADUH\VRTS LQDFFR E0FHZ W \WHIQMIGHG STIQR GMUEXIR)
VHWRIW LQVKAK 5 HILMADIRQ 6\BMP HIAR VXSSP HVWR WH 3 URSHRMYRUKDYHAHDUHGAR EH5 HI ALEB6 HRXUMEY

SURMRILAQY) D5 HIMADIRQB\BIMP HWRUSURSHRMY RUDQ TP HIBP HWRXSSBP HOMHIR | XUMK Z MKRXWADUI HVR\KH

8 QEHZ UMY Ll 0Q  DQGWH+ RTBHUR 5 HIMATEBI6 HAXUMYLGFOGHGLOVKAK 5 HIMADARY DOGWH-+ RTHIVGIDOFRXQHD FRIHVR \WAK 5 HIADARD
BVBAP HADY SURSRVHG\R EHI LG HIFK [P HIGP HAIQG \KSSBP HQAR\KAK 5 HIMADIRQ 6\BMP HOMOQHIK FDHLGFOQQ) DTH KIEWWHHR DG
GRP® HWWIGFRSRIDAGE. UH HHIPHWHHO  \WH3URSHRMVLGFOGHGLQVKAK 5 HIMADIRQ6\BIMP HOMQFOQQ) HIFK SUHIP LD 3UIRGHAMY  DOG\KK
RKHUGRRP HOVD/WHS QEHZ UMY DQG\WH+ RTHUR 5 HIMALE®I6 HRXUMIEV LGFOGHG LOVKAK 5 HI DNRQ RMH B0 DCFRXQHD ROWH+ RTB-UP D
WDRIED BINXHMNWOREHAR | CAOBMWHAVGRUMROR WHS H IMITEBI6 HXUMA/RZ GHGE WH+ RTHU SIRMGHG\WDARH&RP SO \KDTKDYHCR
REQIDMRQR I XUMVK DD GRAXP HQVSYXETFO | LBGRUIXUMKHEZ LW RHERP P IWRQSXUXCDAR WH( GRRQF' DIB* DRHIQ) $ OMYDQGS5 HMHYDD
B\MP 3(' *$5°

SURMDQ SXECFRIHIQ) R 5 HIMAEGISHXUMEY XVHIWARP P HADID WDRIEGIHIRWWR L UDIMMIRUTXOD \WHS HIMATE®
SHRXUMIEVFRYHIGE, \KHS HILMADIRQ6\BAP HYMQEHNKAK VHRXUMEVRLE EOHW. © @7 VR \VKFK MUV RIRQVLQ\KHS QMG 6\BAMY D/RH+ RTHYR
5 H) IMAEEG1 6 HAXUMAY LFOGHGLOVKAK 5 HIMADARQ 6\BIAP HOMQ@IKWR WHULQMGHGSTODR GMMEXNRY P D WDREIED WHNXHAVRUSIRICGH
HYGHFHVDM CRARY R WH-+ RTHAKDARHS H) MATE®I6 HXUMAY/ DUHH HP SWURP \KAK U MDARQ RUTXDI LFDARY DQG L VBNH\XAK CRIRQGHAHADY
VR FDOHVKAK 5 HIEEGI6 HRXUMEYFRYHIG B \RHS HIDARQ VBAP HMR EHUH IMAMIHG Z W RUCBSURYHG B, \WAK RMHUIRYHIP HOBCDAKRIMHY DY
PD EHGHAHADY B YL



R WHBXMCHNDQGRSHDARY/R \WH&RP SO DGR 0D DQGOURKM-UIRVOG\WMQIVKDAP D EHQHHADY  RUDGYIMEGIVR HIEGIWH-+ RBHUR

5 H) IMAEE®1 6 HAXUMHY LFOGHGLOVKAK 5 HIWADARQ 6B HWR FRQXP P DMWHAMSRIMROR KK 5 HIREE®BI6 HAXUMI/LOVKAK MUMGRIRD/
SIRMGHS KRZ HYHU \WDARHERP SIQ \KDDQRAFHUHNXUHG\R XN\ JHHID \R GREMCHVIQDD MUVGRIR)Z KHHIVZ RX@ QRARKHE VHEH
UINUGWR TXON\ RABNHOQ CRARQWDIZ RXG\XEMANR I HHIOHYIFHR SURFHWRAY DARQLODD KK MUMVGRRQZ KHHIWAY/ CRAKHDRKHZ M
\R\KEMRW

FDXVHDEVKFK 5 HI A6 HRXUMEVAR EH DG RQHIFK OARDOHXUMEVH FKOQIHRQZ KLFK VP LOUNHRXUMEY DRKHGED \KH
&RP S0 DHWHD OARG

D SURYLGHD\DQM HUDIHARZ CLUUDQALI HOADY DESTFIEG DG UHI MADU RUDEVKAK 5 HI ALEDI6 HRXUMEY QR AMKDOWHH | HARYH
MR XK 5 HIMAMRQB\BM HQADQG E ARRSHDMUDRIE®D DOGSURP SW® Z W WH-+ REBHUDQG\WHWDQM HUDIHAR H | HRAKHUP RYDOR 0Q)
UAIRYHOIHB/IURP \KHS HILMATEBI6 HRXUMYZ KHQGBIDID SHIP IWIEG LGFOAQ) GHIYHY R D) &RP SO LOMKRMR GINAY DOGRIQRY/R
FRXQHOHDHAMGE. \HWDQM HID HQAQ FRQGHAIRQ Z LW \KHUHP RYDCR! DY UAKMRRYHGIHIB! URP \KHS HI AEED6 HRXUMEY

DOYMVHHIAK VHIBUR \KFK 5 HIMAEEBIG HAXUMEY SURP S NMUMYKDTUHHYHQRIFHRURBBIQNGRZ GGIHWHIR R WHIMKOFHR
D0 RS REHUB WHERP P MRQWKSHIEQ) WHH I HAYHHWR KK 5 HILWADAR 6\ HUNWRAHIQUMRORMWUDAMIQ) R D) SURAHHEQ) |RAKK
SXERHOQGSIRP S® XVHIWFRP P HADD WDRIEGIH I RWWR SUYHMWHIWKOFHR 0 WRS RE-URAR RBEIQIWZ WGALY DOl KK WRS REHJ
\KRXG EHIMKHG

SURMWHILAQ) R 0Q 5 HIMDARQGVBAP HOARUBURGHRMYRUDD TP HIEP HONRUVKSSOP HWRVKK 5 HIDNRQG\BP HIARU
3UREHANY RAKAK WKRWUSHIRGR WP HDVP D EH D GHAHWOY LOREHMRFRP SO Z LW \KHEHRXUMEY/S FAMKH( [ FKOQIHS PAVDOG\WHUKGV DG
W XDNRQY SURP XO DMG XQEHHE HRXUMKYS PAR( [ FKOQIHS PWDYCSSIFCEG! RU E- DEYMEGILQREHMR HBAHWHOP EHUR G VWDNDBY O
\KSHIE-GSXUMOQAREHANRD — IXUWK DFRS, WHIR R HIFK VHIBLR \IFK 5 HI EE®H6 HRXUMEY RUWFRXQHD H FOGQ) D) H KIEWWKHHR DG
DQ 1LOQ) P DEHXQEHMH( [ FKOQHS PAKDAM\R EHIGFRSRIDAGE. UH HHPHWHIHO

QRM \KH+ RTHUDAIQ WP HZ KHQD3URSHRMY UHIMG) VRVKFK 5 HIMADARQG\BP HOAY BTXUHGR EHGHIYHBG
SHRXUMIVS PWR WHKCBSHQQ) R 00 HYHQAD/DUAKOWR Z KLEK \WH3 URSHRAMVLGFOGHE LXK 5 HI DR \BAP HOAMDMHDLOH | FAMGFOGH/D
0 LKEIAP HOAVDOGWHOWR FRUHAAAK O LKBIRP HADAHWVRIW LQBHRNRD

LQWHHYHONR DDS QEHZ UMKD2 |1 HIQ) RAVDBIE, DELR\HU STRHP HNDI HWR DB DI HOABXUKDQR KK 5 HIWADARD SHP WD
WBUAHQBIAYHR WH+ RTHU \WHS QGHZ UMY RURKHUI LCDQRLOCLOMYMANRDY | CAOBANY VXK 8 QEHZ UMKD?2 |1 HIQ) RURKHNDD! SXUXOQMR VKK

5 HIMADIRD LI D) D500 DARGH  FROKGIQARUDFFRXQEQNHBGHGE! \KH-+ REBHURUS QGHLZ UMMM SDUFLSDAM DVDFK VKAK 3HIRQIVRZ QH SHOH
LQOWHSUSODNRQR \KHS HILADIRQ6\BMP HIAVDQGFDXVHWWHERP SO VR LFHY GLHARYDQGHP SR HHAR\KXSSD DG RP DRQUDRIED
UIDXHAGE. D \MAK UHBUAHOBMYH 8 QGHZ UMW | LDCADO.QMPANRD DIRCH  FROXAEQNRUIFFRXQEQAQ FROCHAIRD Z W\KHS HIMADIRD SIRMGHS
KRZ HYHU \KDAVKAK U BUAHQBMYHY 8 QGHZ UMWY RUI LCDGADO.QWMANROY DI UHHVR FRQ LGHDIM DUDQIHP HOWLOIRP DOG\XEWEFHUDRIED

DI CARY \RWHERP SO0 SURMVRWHUHPDHRUGVWRKUHR 0D KK LG RIP DIRD



XVHARP P HIADI WDRIEGIH I RW\R RBEIQD? FRP | RW G LFOAQ) DELQY) GRZ QBWHUGDMEDVR \RHCEDMWKHS H) UEE®]
6 HPXUMEN DUHGHDYHUHG | RAVDBISXOXOQAR VKK 5 HIMRDARD 1URP \WHE&RP SO T LQG-BHEHON IMAMIHG SXEQF CRFRXQEQNLOWHHYHR D
8 QEHZ UMKD2 |1 HIQ) RUVDBIE, DELR\HU STRHP HAD HWR DB DI HOABXUKDQAR VKK 5 HIADARD \XEMRAR \KAK ELR\HU STRHP HAD) HWR DDV
DIHYBURVIAQ) KK AHWLFDIRQ RUW-SUAHQEBIRQUDRIED WHNXHMMGE! WHERP S0 TV 1QE-BHGHONIHI MAHG SXEQF CRARXQEQN DG \WH
&RP SO VFRXQHD LOPXARP DU |RP DQGFRYHUQ) \KFK P DAKLYR \WHWSHPXWEP DUO FRYHIGE! 2 FRP | RW GINLY DARHP DL 8 QGHZ UM
PD UWDRIED HNXHMN

LQWHHYHONR DS QEHZ UMKD2 |1 HIQ) RAVDBIE, DELR\HU STRHP HAD HWR DD DI HOABXUXDQIWR KK 5 HIWRDRD ROWH
CDMWHS H AEEBI6 HRXUMEY DUHGHDYHHG | ROV SXUXODAR \XAK 5 HIMADARY REVEEQ DO RSIQRQ DQG GHI DAYHDXXUDGFH G CDMG\KAK GDM R
FRXQHOU-BUHNY WHERP SIQ | RANHSXERH/R VKK 5 HILMADARD DEAHMHE\R WH-+ RTHU \WHELR\HU SORHP HAD HQVRVDBYDIHQML D) DG
WHS QEHZ WMMY UL D) FRYHQ) \XFK B DCP DNAY/Z 1\ UASHRARWKHS HIMADIRQLQUASHAWR  Z KLFK \KAK RSLQIRQ QG QH DAYH DAXUDGFH GIWUDLH
EHQ) JLYHDDAKH+ RTHJ EIR\HU STRHP HAD HAMDBY DI HQARUS QEHZ UMUP D BHDREEE® BHTXHIADQG DY DUHPXWEP DUO LFOGHELOWKAK RIIQRY/
DOGQH DAYHDXXUDIFHGWHY SURYIGHEWH-+ RTHUSIRYLGA/VKAK LG RIP DNRQUR\XAK FRXQUHIDYLY FXWEP DUO UHNXLHG I RUISKIBRHR \KAK RSIQRY/

LQWHHYHOAR DQ 8 QEHZ UMKD2 |1 HIQ) RAVDBIE, DELR\HU SORHP HADI HWR DB DI HOABXUXDQAR VKK 5 HIMADARD HMJ
LQROQGSHIRP IWRED) DARQYXQE-UDQXQEHZ UMEY RURKHISXUAKDHRMIBY DI UHHP HOMQX\WXOCDGPAMRP DY [RP Z W WHP DL
8 QEHZ UMMURUWHELRNHU STRHP HOAD HOWRAVDBY DI HAR \XFK R HIQ) RADB

P DNHDYCLOEBIVR WAVHRXUMY KRTHY DARRQDYUHDRIE® SUIRWEG! DQHQQIV TP HONRYHIQ) \WHSHIRGR DABDXE HYH
P RQMVEHILQQQ) Z W WHI LMD R WHERP SO0 V! LNV XQFDBQEDUTXOWUD WLAHH | HAYHEDMR WHS HI MRDNRQG\BMP HAZ KLEK VDY LH/
WHSIRVIMRQ/R 6HAIRD D R WHEHRXUMIVS PADQG5 X1 WHIKQEHU RUDQ \KFFHARUKGIWHDLOH | HAW DG Z KUK UANXALHP HOAZ LOEH
GHP HE\R EHVDIW LHGLL \WH&RP SO WP HD | LBVFRP SBIMDQGOARXDMIQRP DRQRY) RPYV 4 DG . DOG&XUWHYE HERWRD . XQGHMH
( [ FKOQIHS PADQGRNHEZ MHFRP STHVZ M5 X! XQEHUMHGHRXUMEVS FWVRUDD VKAFHWRUXBIHDLOH | HAW

Z AW UASHAAR D8 QGHZ UMKD2 |1 HIQY SXOXOQMR 6HANRD XVHIWFRP P HIADD WDRIEGIHIRW\R P DNHDYDOEGINVHIRU
H HRAUWH/R WHERP SIQ \R SOMASDMLOPXWRP DY 2 URDG\KRZ” SUAHDBMRQ/AKDAP D EHUDRIED UHIXHAMGE. \WWHS QEHZ UMWILQVKK
8 QEHZ UMKD2 |1 HIQ) DG

RKHZ M LQIRRGI DMWY FRRSHDMUDRIE® Z W DOGVINHVKEK FXWRP 0 CRNRQV/DVP D BDRIED EHUAXHAMGE WH
SOMASDIY + REHY FRUMMZ M\RHWP VR VS JUH-P HOMQFRQGHANRQZ W \XEK 5 HI MIDNRQ



1 REWMBOEQ) \WHIRFIRQ) \WH&RP SO0 \KDIGRAEHUTXUHGR SIRVICHDD GRAXP HQVRULG RIP DIRQVR Q8 QEHZ UMNMURUELRNHU \DBY
DIHQNRUSORHP HADIHOAL VKAK 8 QGHZ UNWURUEURNHU DBV DI HARUSTRHP HAD HWDY CRARHD EHHO QTP HGZ LW UHSHAVMR WH CESTFCEG!
8 QEHZ UMWD2 11 HIQ) RURMHUR [ HIQY LQYRIVGQ) DUHIMADARQDY D8 QGHZ UMURUEURNHU \DBY DI HQARUSOFHP HQAD HADY CESIFTEG!

5 HIMADARY ( [ SHMHY 7 KH5 HIMDARY( [ SHOHVR D5 HIMDARQAKDOEHER(HE, \WHE&RP S0, WYIFNGRZ GGIHGE. \WH+ RTBHMDV
WH+ ROHKDOE-DUDTLGRUP HQEOHTIQ) H SHOAY/UHD RVKH\DBIR 5 HILMALEBI6 HRXUMEY \XFK Dv8 QGHZ UMAYATFRP P MRQY DG AVARXQV
BR\HDIHIH/DQG REHADQDAHNVR W LOWHCH LQWROR 25 HIMMMRD( [ SHOHY DI HVDQGH SHOAVR D) GO DOFRXQUHOUHSUAHQING WH
+ROHU

5 HIXLLHP HOWI RU3 DUARLSDARQLQS HIMADARQ 6\VBMP HIAQ2 11HIQIV 7 KH+ RTBHUR 5 HILMATEBI6 HAXUMAAKDISURYLCHVKAK

LQRP DIRQD/P D WDRTED EHWNHAMGE WH&RP SOQ RUKHP DIILQ) 8 QEHZ UMWMURUSTRHP HOADI HQWRUAVDBYDIHQML D LQFRQQHANRQZ WK
WHSWSODARQR [0 5 HIMADIRQB\BMP HOARUSURSHAMY LGFOXAQ) CP HIGP HQVDQG\XSSBP HOMWHIHR LORGHAMRH | HAAKH U ADARQR DO

5 ) IAEED6 HRXUMY XQEHARHB HRXUMIEVS FYEXUXOQARS VG, , DOGLOFRIGHANRDZ W WHERP SO0 VREQI DARQ\R FRP SO Z W | HEHIDCDOG
CESOFCEG MBMVHRXUMIV @Y V 1 RE WKEOEQ) D) \MQ) LOWLYS JUHP HQWRWHFRQADY Ll \WH+ RTHUGRGRMBUIRVIGHWHERP SDQ Z W IW
UMM+ RTHU, Q RUP DIRQ WH&RP SO P D H FOGHWH+ RTHIVS5 HIAEE®I6 HRXUMEY | URP WH CESTFCEGHS H) DR G\BMP HNRUSURSHRMVLL
WHERP SO GHMP LGH/ EDHERQWHDBYIFHR FRXQUHD\WDAXAK LG RIP DARQLYGHHADY R H | HRARH U MADARQ DG \WH+ RTHUFRQMHAKH DM
WRZ KRG \KAK LQRP DIRD 1 R3HIRQP D SOMASDMIOD) 8 QEHZ UMKD2 11 HIQ) RURMHUR [ HIQY 1 RUHTXW VFRXUMHY/R \WH&RP ST SXOXOQAR
D5 HIMADIRQIQWDMEE, WHERP SDQ - KHIKQEHUXQBMWAKAK 3HIRQ L DI UHAR VHIDXAK 3HIRGVAHRXUME/ ROWHEDIY SIRYIGHGLO D)

XQEHZ MY \OBY AMUBMRQRUSOR-P HQAUWDIHP HQVOSSURYHGE! \WH&RP S DQG L FRP SBIMYDQGH HRXARY DEPXAEP DY TXHWNRQCDLLAY
SRZHYR DWLCH LGP QUHY GAN XS DIUHP HW XQEHZ UMEY RURKHUDI UHHP HOVDQGRKHUPXMRP DY GRAXP HQVDVP D EHUDRIED BTG
XQEHHWMP VR \KFK XQEHZ UM \DBY AMUBMRQRUSOR-P HWWDQIHP HQW

6XVSHMRQR 6DBV $ GYHIH' WFRKUH 5 HEMPARQVRQS5 HIMADARDS LIKW

8 SRQUHAHSVR Z UMK CRIFHI URP \WH&RP SO0 \WWDADS HIMADANRQ6\BAP HARUSURSHRAMY FRQELQ/DO  IMKTAP HOMMH+ RTHJ
KO RWZ WK GVARQMHGANSRIMROR 5 HI ALEBH6 HRXUMEY XQMWKDY BRHYHG FRSLEVR DAXSSBP HMG RUDP HIGHG3URGHRAMY FRUHANY) \KH
0 LKBIAP HQVIWAHQ) XQEHIWRRGWDWKHERP SDQ KHIHE, FRYHIDQNAR SUHBDUH DG | LOINKAK XSSP HWRULP HYEP HUWDARRQDVBDIRIED
SUIRNFTEGIDWMHWP HR \KFK GRIFH - RUXQIDIWYDBYVHGLQZ UMY By \WH&RP SIQ \WDAHXVHR \WH3WRSHRMVP D BHUAMKP H3

6XEMPR 6HANRD L WHILOQ)  LQANICH | HARYHHWRUFRQIXHG XVHR D5 HI IMDANRQG\BMAP HOAQUASHAWR DO 5 HIMDARY
DADQ WP HZ RX@ D WHNXUHWH&RP SO \RP DNHODS$ GrHYH' VFBRKUH E- BNXUHWHLGFOMRQLOVKK 5 HI MDNRQG\IMAP HYAR | LQDGRDD
WEAP HOMKDNHXDYDLOEGIVR\WHE RP SO0 | RUHDRQVEH RIGWHERP SIQ IVARMFORU F LOWHJRRG MW MGIP HOAR WHP DU R \KH
YROG EHVHIRA® GHAP HOBOR



WHERP SI) DOBWHEKIH ([ HPAYH2 11 LIFHUR \WWH&RP SO0 DOGWHP DNRUANY R \WHOARDLS FROFOIGH DV D UM XM HIHINIOR GH HNKAK [ LOQ)
LQCH | HARYHZHW RUFRQIOXHG XVHDAKFK WP H WHERP SDQ P D XSRQJILYLQ) SURP SWZ UMK GRIFHR \XAK CRMRQVR WH-+ RTHU GHIY WHILAQ) RJ
LQUWDCH I HAYHHWR RAKSHIGXHR KK 5 HI MDNRQG\BIAP HOWVRUWHVKRIMAMGHIRGR WP HGHMP .GHGIQIRRGI DM E, WHERP SIQ \REH
GHRHRDY |RAKAK SXERH , QWHHYHQARHERP SO0 H HIRVAYIWUI KW XQEH LY 6 HAURD WH+ RTHUDI BHARVKSHIG [P P HADMD XSROIW
UHFHSWR \WHCRIFHUH HIBHG\R CERYH IWXVHR \WH3URSHRMYUHIAY \R DD 5 HIMAMRQIQFRIGHANRDZ W DR VOBIRUR | HARVHTS HI MAEG]
6HRXUMIEV XQMDKH-+ RTHJUHFHYHYZ UMD CRIFHI URP \RH&RP SO0 \WDAKAK \DBYRUR THYR 5 HIEEGI6HRXUMEVP D EHUAKP H3 DQGLQHIFK FDH

P DQEQWHFRQ LGHIMIDIV R VKK CRIFH DOG W FRQMN

6XEMPR 6HANRD D GUQ) WHSHIRGWEMG) Z MWHAMVIW @) VSURAMRWHERP SIQ VJIRRGI MW HAWP DMR \WH
MR \WHILOY R DOGHIEQ) RODAMRHKXQBHEDIGHIKW @ VOMMHH I HAWHEMR D&RP SIQ LQWDAGS HIMADARD DOGSUIRIGHS
WDAMRHERP SO FROMHNRCRAYHD HP SR LQJIRRGI O DOFRP P HADI WDRIEGIH | RWARP DQRQWHH [ HFAYHHNR \WHDSSIFEGI6KHD
5 HIMADARQBVBAP HOARU E Ll SXOXOQARGHRAIRD WH-+ RTHUKDYUHTXHKMG DQ8 QEHZ UMK KHD 7INHERZ QDQGWHARP SO) DG WH-+ RTHU
DUHXCTEBIVR RBBQWHARP P W HAR XQEHZ WMMYAR [ LLP ® XQGHZ UMVKAK RITHIQ) WHERP SDQ PD XSRQJILYIQ) SURP SWZ UMKDCQRIFHR \KFK
CRROWRWH-+ RTHJ GHD) D) RKHUBI MG R | HUIQ) SXUXOQAR 6HRANRD

7KHWKARGHD RAKSHGDD 1100 LQWICH | HAYHIAWRUFRQIHG XVHR D5 HIMADARQ BB HABXUXOQARGHARD —— RU
DUIIMMIGRIHIQ) SXXOQAMREHANRD  \KDTEHH HAMGE WHE&RP SIQ LOWHDIJWIDM |RUGRWP RMWDQQAHY  FROHPAYHFDBOEU
@ VRP RHWOIQRHKXQAMGOGB\EHY  \RBCFDBOEUA V IQHFK ADH GUQ) 0 \WWHYH P RO SHIRG

5 FSRUAQ 2 EQIDARYY $ VAR DVWH-+ REHAKDIRZ Q5 HIMATEBIE HXUMKY WHERP SIQ DADIP HYZ KIGLWKDTEHDUW-ER WY
FRP SO XQEHUWH( [ FKOQIHS PAVFRYHIQMR XVHARP P HADD WDRIEGIHIRWRILGMP HD  RIRBEQH WMRVIQUAS-FWHIR DG LG1Z WQ
WHCSSIFCEGIJUFHSHIRG DOUERWUTXUG\R EHI LOGE. WHERP SIQ DWUWHE@MKHIR SXOMIQAMREHAMRY/ D RU G R \KH( [ FKDQIHS PW
DOGWR SURP SO | XUMK WH-+ RBHUZ LW \AKH DG FRP SBAMFRSIHVR  DIVWAK [ LAQIV SIRMGHGWDAI). GRAXP HVSXETFD | LBGRUIXUMKHEZ W \KH
&RP P MR SXUXOQAR \WH( GRIRQF' DIB* DRHIQ) $ QOOMYDQGS5 HMHYDOB\ WP \KDEEHGHHP H3WR KDYHEHHDI XUNKHE RUGHIVH G VR WH
+ ROHUSXUMOOAR\MY/BHANRD  7KH&RP SO | XUHUFRYHIDQAMKDAMYKDIDEN-NKEK | XUKHUCRMRQDVARH+ RTHUP DL WDREIE® BNXHMRWH
H WQAHNXLHG | URP WP HVR WP HVR HITEGIWH-+ REHAR\HDERP P ROG\RANKHIBE, \WH+ RTHUZ KRN ADARQ XQEHWHB HRXUMIVS PAZ MQ\RH
@P MBAROR WHH HP SUIRY/SIRNGGE 5XB1 SURP XODMS XQEHMHE HAXUMYS PVRUDQ. \WFFHIRUXGIWHRLOH | HAW 8 SRQWHUHDHNR WH
+ ROHUJ\WH&RP SO0 \KDOGHIYH AR WH+ RTHUDZ UMK FHWLFDARQR DGX® DAKRU] H3R | LFHUDAR Z KHKHUWKDY FRP STHEZ WK \KFK WXL HQW
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» QG QUIFDARQ

7KHERP ST DIUHARIGEP QI\ \RWHH WMSHP WHGE / IZ \WH+ REBHUR 5 HIMAEEBIGHRUMEY IWR | LFHY GUHRRYDXG

DIHQVOGG HIFK SHIRQWDWRQARY \WH+ RTHJ Z WQ\KHP HDQQ) R \KHBHRXUMAY/S AW DIDQUDTERAHY FOIP V GIP DIHY QRO DQGUDRIEG!
DOGERP HOMGRMR SRANHM SHOAY LGFOGQ) Z WWRXVP VANRY UHDRQIE® DG GRAXP HMG RANGHDARLCH VT HAY UAXGMY) 1URP DY XQUKHRU
DEBIHGEXQAKHWEAP HONR P DAMUDO CRVRQEIGHSLQRUGFR SRIDAGE, UH HIHHIQDD 5 HILMADIRQ6\BAP HIABURGHRMYRUSUHIP LY 3URSHRMY
RUDQ [P HYGP HQWWHIR RUVKSSOP HYWHIHR | LG SXUXODAR\KLYS JUHP HOARUDQ. RP MIRQRUDIBIHGRP IWRQR DP DMUDO CRABTTXUHGVR EH
WEAG\WHHOQRUGHHADY \R P DNHWHWEAM HOMKHHOGQRWP MBDAQ) H A-WOR DUDAKHVIP HOHFDAHGE. RUFRQEIGHGIQDD LQRP DMRQRU
D LEDAWR I XUNKHELOZ LAY \RWHERP SDQ B\ WH+ RTHUH SUAAO | RUXVHWHIHO 7 KH&RP SDQ \KDTIQE-P QI\ \KWHS QEHZ UMY \WHUR | LFHY
DOGALHARY DQGHIK 3HIRQWDAFRQMRY\XAK 8 QGHZ UMY Z MMQWWHP HDQQ) R \KHEHRXUMAYS PR WH\DP HH \WADY SURMG-GLOWHI RIHIRQ)
Z W UASHRAR \WHLQE-P QULFDNRQR \KH+ RTHJ

, QFRQGHAIRDZ WD 5 HIMDNRQG\BMAP HIWLBG SXOKOQARWKLYS JUHP HQNQZ KLEK \WH+ RTHUR 5 HI MAEGI6 HRXUMEVLY
SOMASDY WH-+ REHAKDII XK RUFDAHWR EHIXUWKHS \R\WHERP SO0 LOZ UMY \XFK LQ RUP DIRQDQG DN LAYIWDAKHERP Q. WDRIE®D
UANXHWVI RUXVHLOFROCHANRDZ W D \WAK 5 HI MADARQB\BMP HOARUSURSHRMY \WH? + RTHU.QRP DIRY  DOGWKDTIQEP QI\ WHERP SI) IW
AURRY R I LFHY DG DIHQVOQG HIK SHYRQWDAFRQARY\WHERP SO0 Z MQWWHP HDQQJ) R \WHBHRXUM¥YS VDI QUMDDERAAY FOIPV GP DIHY
UCHOMY DG UDRIEGIDIG R HMGRWR SRANHW SHOAY LGFOQQ) Z IWRAEP MIARY UHDRIEGIRANGHDMRCH I HY UAKXGMY 1URP D)
XQUKHRUDEBI HE XQUKHWEAP HQARURP MIRQR P DMUDO CRVRQEIGHS RAGFRISRDMGE. UWHHHIFHIODY 5 HIMDMRQG\IP HAVBURSHRMYRU
SUHIP LY 3URSHRMVRUDD [P HIBP HYWHIR RUVKSSBP HAMWHHRRUDQ. RP MIRQRUDIBIHGRP IWRQR DP DMUDO CRABTXLUHGVR EHWDIMG
WHHORUIGHHADY \RP DNHWHWEMAP HOMKHHQGRAP VBDAQ) EXWRQD \RWHH WAKDAKFK XQUKHWERP HOAY FRQEIGHGLQ RUCRVRQEEGHGLQ
LQWHFDHR CQRP IWRQ Q) LQRP DARQRUIDI LAYIWRIXUMKHGLOZ UMY B RURQEHKDD R \WH+ RTHH SBKO |RUXVHWHIHO 7KH+ RTBHUR

5 H) IAEEG6 HAXUMAAKDTLQE-P QU\ \KHS QGHZ UMAY \WHUR | LFHY QUHRRLY DG HFK 3HIRQWDNRQURYAKK 8 QEHZ UMY Z LMOQWHP HIQQ) R
WHBHRXUMEVS PAMRWH\CP HH WD/ SURYIGHGLOWHI RIHIRQY) Z W BASHRARLGE-P QILFDARQR WHE&RP S0

$Q HIRQHUMBG\RLQEP QUFDIRQKHHOWKDD L JLYHSURP SWZ UMKMDCRIFHVRWHLQE-P QI\ LQJ SOWR OQ FOIP Z W UASHW
VRZ KUK IVWHHWVLQEP QULFDARD SURGHG\RDARHI LOUHWR JLYHSURP SACRIFH\KDICRAP SOIUDY. 3HYRQV U KVWR LQE-P QU LEDNRQKHIKQEH AR WH
H WAKFK | LOUHKDY QRAP DAUDD SUMGRHG\WHIQEP QI L) SDW DJG LU XQBWLQVKAK LGP QI LHG SDUMY BDRIEGIMGI P HONDFRQ CRWR
LOMBINERE HHQVXAK LQE-P QU IHGOOGLQE-P QU LQ) SDMW/P D H LWAZ W UASHRAR\XAK FOIP  SHIP VKK LQGHP QU LI SOV R DWRKP HWHGH HOH
R \KFK FDIP Z W FRQHIBDRIED \DM CRRY



VRWHLQEP QILHGSDW |, | \KFK GH HOHLYDAXP HG WHLQG-P QU LQ) SOV \KDDQRABH\KEMAWR D). CCELOW | RUDQ. VHNBP HOWP CCHE, \WH
LQEP QI LHG SOV Z ARV FROHQVEXVWKFAK FROHQNKDDRABHXQUHDRIED Z WKHE $ QLGP QI LQ) SOV \WDAY RVQNBGR RUHBRV RV
R DWXP HWHGH H)HR DFOIP \KDORAEHREQIDMGWR SD. WHIHAVDQGH SHOAVR P RIAWDORHARXQHD RUDTEDMVIQEP QUIHGE KK
LQEP QI\ LQJ SDIV Z MK UASHPAR\XAK FOIP - XQBWIQWHUDRIEGIMGIP HYWR D QAP QLLHGSOW DFRQCEVR LQMMP D H IWAEHE HOVKFK
QAP QIHGSOWDE00 RKHUR VKK LQG-P QU LHG SOV Z LW UASHRARVKAK FOIP 1 RLQE-P QU Q) SOV \KDEDZ LKRXVHFRQHR \KH

LQEP QILHGSOW FROFAR\WHHON R D) MGIP HONRUHQMIQR Q) \HINBP HQ/Z KIFK FOQCRAEH\VHMBGLODIUASHFWE! WHSD P HOR PRH
DOGVKAKP RH DMRSOGE \WHIGEP QI\ L) SOV SXXCQAR\WHWLIP VR XK VFIWBP HQVRUZ KUFK \FVBP HOACFOGH/ DWIAP HOARUDEP DMRQR
| DXONDQG PXGLELON ROWHSDWR \KFK LQEHP QU LHG SOV RUZ KLFK VFINBP HOAERAY QRACFOGH DY DQXFRQAWRIOMP WHIR WHILYLQ) B\ \KH
FOLP COARUSTIOQN RVKFK LGE-P QI LHGSOW R DUHBDHI URP DIICELON LQUASHRAR VKK FOIP RUDIRD

7 KHIQEP QULFDARQSURYIGHG | RUXQEHMAYS JUHP HINKDTUH DQLQIX@ RIHDGH | HFAAHIDEBWR 0 LOHWMDNRQP DEHE
RURQEHKDD R \WHLQE-P QULHGSOMY RUDY. R ILFHU QUHRRURUFRQARTG) 3HYIRQR \KAK LQGE-P QL LHG SOV DOG\KODVKYLYHWWH7 WD HUR VXM
7KH&RP SIQ DG\WH+ RTHUR 5 HI ALEGI6 HRXUMY SDMASDIY) LODQR | HIQ) DBR DI UHWR P DNHVXAK SURYIMRQY DY DHDREIED UHNXHAMGE
D0 LQE-P QU LHE SO | RUFRQUIBXMRQVR \KAK SOV LOWHHYHWKHERP SO0 fVRUWH+ RTHIVLQE-P QU LFDNRQLY XQDYDLOEGH RUDD WDRY

1 \WHLQE-P QUUFDMRQSIRVGHEXQEHBHANRD  1URP \WHLQEP QI LQ) SOV LY XQDYDDEGIRULQA | LAHAR KRS KD GW/DQ
QAP QUUHGSOW IQUASWR D) QLAY FDPV P DIH/ (CHOMYDGRWR SRANHM SHOHYUH HIFG\R KHIHQ \WHOWHIQEP QI LI SOV 1Q@K
R LQEP QI\ 1O WHLQEP QU LHGSDMY \KDEFRQUEXMRWHDP RXQABIGRUSD CEGIE, WHLQE-P QULIHGSDMY D/DUAKOR KK GWHY FOIP V
P DH/ (CHOMYDGRMWR SRANHM SHOHVIQVKAK SURSRINRQ DY LY CESURSUDM\R UH GRARHUHDIYHI DXOWR WHLQE-P QU\ LQ) SOV DOG\RH
LQE-P QULHGSOWY DVZ HODVOQ RKHJUHBYDOADXABEB FRQUGHDIRYY 7 KHUHDMAYHI DXOWR WHLQE-P QU\ LQ) SOV DQGLQE-P QU LHG SO \KDTEH
GHMP IGHGE. IHHHPHWR [P RY RMHAMQIV Z KHKMHUDD CRIRQLIQ TXHIMRY LFOGQ) D) XQAKHRUDIBIHG XQAKHWEMP HOAR DP DMUDO CRARJ
RP IMIRQRUDEBIHG RP IWRQVR WIAMDP DAMUDC CRAZ D/P DEHE. RUGRWP DGHE!  LOWHFDHR DQRP MIRQ  RUHDMARLG RP DARQVKSSIHGE, RU
RAXSSTIHGE LQWHFDHR DORP MWIRY  \KAK LQE-P QU LQ) SOV RULQEHP QUIHGSOWY DOGWHLQE-P QU LQI SOV DQGLQE-P QULHG SO UHIMYH
LOMIMNGRZ BGIH CARHIVR LG RIP DIRQ DG RSSRIMQW VR FRUHFWRUSUHYHQAKAK CRIRQ SURGHS KRZ HYHU \WDAKHADEAOW R \WH+ RTHUXQEHWLY
BHARD  \KDUEHP MGRWHIP RQAR \WHQHBURFH-B/UFHYHGE \WH+ RTHULOWWAK RITHIQ) JIYIQ) UNMHVR\KFK CCELOW 7 KHIP RQASOGRU
SD CEGIE. DSOWY DV/DUAKOR WHEWH/RURKHIICEL QN UH HUHGWR CERYHWKDBEHGHHP HEWR LGFOGH \KEWMRAR\KH TP IR/ NHVR W LOBHRANRDY
DG [FRYH D) GIOCRURKHIIHY AKOJH/RIRMR SRANHAW SHOHVUDREIED LORXUMGE: \XAK SOV LQFRQCHANRDZ LW Q)
LOYHAM DARQRUSURAHHAQ 7 KH SO KHIMR DI UHH\WDWWZ RXES QRAEH MWDQG HNUBEGIL. FRQUBX\IRQ SXYMXOQARWY6HUWRD  ZHM
GHMP IGGE SIRIDBDIFDIRQRUE. D) RKHUP HKRGR DIRDIRY Z KIFK GRA/CRAINHIFFRXQIR \WHHDAEEGIFRUGHDNRQYUH HIBG\RLOWKY
BHANRD 1 R3HIRQIXAV R | UXGXORP MFSUAHIBIRY Z MMOWHP HIQQ R 6HAMRD | R WHEHRXUMEYS PAMKDTEHHOMBG\R
FROUBMRQSXAOXOQMRMYEHANRD — 1URP DO 3HYRQWWDAZ DVGRAIXAV R \KAK | IXGXBIP MI-SUAHIBINRD
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1 RAFH $ @CRIFH/DOG RKHUARP P XQFDIRQY KHIXQEHMDBEHIQZ UMY DUG\KDTEHGHP H3JLYHOL GHIYHIGSHIRDD QRIVHGHP HS
JLYHXSRQUAFHSW WBFRSHERMAE. HP DOMIQP MIRQ QRIFHGHP H3JILYHXSRQFRQLLP DMRQR UFHSWRIMOAR U IMMMGRUFHWLHGP DO

SRAHRUB. SWENGRYHOQLIKWRXUH CRIFHGHP HEILYHOXSRQUAAHSWR SRR R GHIVHY  VRVKH SOV DYWKHI RTBZ LQ) DBAMHN RUDAKAK RIKHU

DEAUAWI RUDSDWY DAKDOEH\SHAILHGE, ONHCQRIFH

U \RWH&RP STD \R

96( &RERDIRY
( QMSWH: D
0 LWIP OU) GUD
SWOIRQ  7REL/ HERZIW
(POO VEBERZ W YWHRS FRP

Z\WDFRS, W Z KIFK \KDICRAFRQAMMM GRIFH

-RH' D
SHRWHEWHAL (
S\EW * $
SWIRQ -ROVOD
(POO WD # MR AP

1 VRWH+ RGHJ R \WH+ RGH IV DEEHW RUHBRARQF P DLCDGEHW DVVHNVRIK LQWHERP S VERRWDGUWHR®G/

$ WLIQP HQW1 R7 KILG 3 DUN Y%4-QH LADUHY

1 HWHAMYS JUHP HQRUDQ R \RHUIKW LQMSIVRURED) DARQYXQEHALYS JUHHP HONKDOEHDAMIQHS LOZ KRBIRUQSOWE
WH+ RTHUZ WRAVWHSURUZ UMK FRQHAR WHERP SDQ RUB\ WHERP S Z WRXAVAKHSURUZ UMK FRQHOANR \WH-+ RTHU SURMGHG \KDV

QREWMEAQ) WHIRHIRQ) \MEMPWRGHANRD  DOG6HAIRD WLV$ JUHP HOADQGWH WKW GANYDQGREQWDARQVR \WH+ RTHUKHIQEHU

PD BHDMIGHGIQZ KRBIRIQSIWYR WH+ RTHIV3HP WG 7 QI HHY $ Q. SXSRIAGDWMI P HWQEK R WVEHAIRD  \KDDEHQX@DQG
YRG



7KVS$ JUHP HADQG\WHSURYMRQVKHIR \KDIEHELQAQ) XSRQDQG\KDTIQUHWRWHEHH IWR DQGEHHIRIAHEBIE. HIFKR \KH
SO DG IWNAKFFHAR Y DOG DI QY

1 RSRYIMRQR WLV$ JUHP HOAMH SUHWRULP STHS LVIQMXGHE\R ROMDIFRQ HUDD WKWRUEHH IWXSRQDD 3HIRQWDA RV
SOV KHIHR RAHAKDQDVH SUAA® VIVRIW LOVMVS JUHHP HOADQGEHRANRD

1 RDAIGP HYWR D SOV KHIHRR \XAK SOOIV UL KW GANYDQG REQ) DR KHIXQEHMDOEHEQAQ) XSRQRUREDI DMWH
&RP S XQBWIVY/SHP MKGXQEHBHAURD  DOGXQMDKH&RP SO \KDTKDYHUHFHYHS L Z UMKDCRIFHR \KFK DALIQP HQADYSLRVIGHGLO
BHANRD  KHIR DG LU \WHZ UMKQDIUHP HOAR WHDALIGHH LODIRP WDRIE® \DMOARY \RWHERP SO0 \REHERXQGE, WHWMP VDOG
SIRYIMRQVR \KV$ JUHP HOVZ KIFK P D EHOFFRP SOKHGE! DQDRCHIBP RUPHWIFDMR MQEHAMRMYS JUHP HOV'$ Q7 WM HURUIDMIGP HQV
P DEHRKMHUWDODVSIRYIG-GLOWLYEHANRD — \KDOEHQX@OG YRG

&RXQMLBOUN 7KLV$ JUHP HWP D EHH HRAWGP DO RUB\ [CAVP LGIE, \WHSDUWW/KHIR LODQ QP BHUR FRXQMSDW HIFKR Z KIFK
\KDTEHFRQUGHHG RH DG \WH\LP HD) UHHP HWDQG KDIEHARP HH [ HARWHZ KHQDFRXQMSOWKHIR \KDOKDYHEHOMIGHSE, HIFK R \WH SO
KHUMAR DOG GHDYHHG\R WHRIMHUSDMEY KH IR

* RHQQ/ 7 - XUWVAPRARY

7KLVS$ JUHP HQNKDTGEHIRYHOHGE, DG FROMKHGLQDAFREIGRHZ WK \WH@OZ VR \WHEVBMR 1 HZ <RIN Z AKRWILYIQ) HIHAAR
FRIQEVR @ VSUCASBYRDIZ RXG UAXONQWHCSSIFDARQR WHAOY R 0 RMHUMUMGRIRD

( DFK R \KH SO KHAR LLIBYRADE® . FROHQIVDQG DI BHHAKDADD. GO DOCRNRY WRUSURAHHEQ) DIDIQMME WK UASHRAR LW
REQIDIRY/ ICELMM/RUDD RKHUP DALUDUMQ) RAVR RUEDHGROWLYS JUHP HWKDTEHELRXI KWOQ\WWHFRAUWR \WHB\BIMR 1 HZ <RUNMWEY 1Q
1H <RIN&RXQIVRUR \KH8 QUMGB\BIMVR $ P HIFDI RAHBRAKHE' IMMAAR 1 HZ <RIN
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$ P H)GP HQVDQGO RALLFDARYY 8 SROWHZ UMMDFRQHNR WH&RP SO0 DQG\WH+ RTHU ARP SIDGRHZ MDD R \WHSURYIMRQ/
FRYHDQVDQG FREEWROAHVRW LOWLYS JUHP HOWP D' EHZ DYHG RUDD R \WAK SURMMRQY FRYHDOVRUFRQAURQY/P D EHOP HIGHGRUP RALLHG
1 RFARWHR G-DIQY) EHE HYWH+ REHURMH&RP SO D600 RKMHUSDWY KHHRRUDY. 1 DOWHRUGHD RQWHSOWR WH-+ RBHURMWHERP SIQ 1O
H HRAMQ DY WKWRUHP HIH/XQEHMLYS JUHHP HOAVKDORSHDMD/DZ OYHUR 0 WKWRUBP HAH/R \WH+ RBHURMHERP SIQ 1 RUQIGIRU
SOMDCH HAVHR 0O WKWRUBHP HAHXQEHMLYS JUHP HWR. DSDUY \KDTRSHDMDYDZ DYHJRUSHFOGHWHH HRVHR DO REHUUWKWRU
UHP HALHVKHXQEHUROWHIKQEHUR, \KFK SOV

THP 7KLVS JUHP HUNKDDAMP LDMROWHHIMHUR D WHVAYHD  \ HOUDQQYHYDY R WHAMR \MV$ JUHP HOADQG E Z W UASHAR
WH+ RTHU RQ\WHGEDMWDARH+ RTHUGR RQIHKRDYD) 5 HIMUEBIBHXUMAY 7 KHSURYMRQVR 6HANRD OGS WIFGBL, 9 \KDDXYLYHDQ
WP LODINRD

+ RGHJ, QRP DARY 7 KH+ REHUDIBHY L BIXHAAGLOZ UMY VR UHBUAHOAR \WHERP SO \WHRBOOP BHUR 5 HIMAEE®I6 HRXUMAY KHTS
B WH+ REUQREGU RMWHERP SIQ \RP DNHGHMP LDIRQYKHIXQEU

6HYHLDELOW | DQ WP RURKHUSUIRYIMRQR WV$ JUHP HOAVLQYDA (GBI DCRUGHISCEGIR EHQ) HIRFAHGE XGIR / 2 RUSXETF SRIA

DORKM-UFREWROY DG SRYIMRQ/R \MYS$ JUHHP HYWKDEGHYHWHBIW WP DQLO! X RUHOGGEH I HANR G DAKHHRGRP LF RUBIDOXEWIFHR \WH

MBQLANRQY FROM STRGKHIE IVCRAD HAMSLODQ P DQHUDGYHYHWR DO SOV KHIAR 8 SROVKAK GHMP LCDMRQWDAID WP RURMHUSURYMRQLY
LQYDIG [ABICCRUGFDSCERIR EHQY HY RUAHG \WH S KHMR\KDDQH RIDMLQJRRG MR P RAI WLYS JUHHP HVWR DVVR H | HAARHRUI LGDOLQAN
R \WHSDMEYD/FRHD DV SRMEBILQ D) CFAHSEEG! P DOCHMRWHHIG\WDAMHWEQRNRYY FRQMP SOAGKHBE VI XOLEBGWRWHH WY ERMEG!

( QALHS JUHP HOWS HIEMP HW7 KIV$ JUHP HOMGFOGQ) DO ( [ KIEVKHIR. FROXMAM/AKHHQWHDI P HOAR \KHSDMEVKHMR Z WK

UASHAAR\KH\XEWMRAP DUKHIR  DOG\XSHYHEH/ DTRKMHUSURUD) UHHP HQWVDOGXQEHMIN.GQIV ERW Z UMK DG RUDD EHE HHQ\KH SOV KHMR Z WK
UASHAAR\KH\XEWMRAP DKUKHIR

%,* 1$785( 3$%(6)2//2: @
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© +(5($6 (QFROQHARQZ WK DQGDYIQBEHP HIAR HIAMLQR DOGFRQMKP P DM \WHWIQLRNRQ/FROM SOAGE! WHE\RFN 3XUKDH
$ JUHP HQAMGDAGDVR - DO WH263$" HOMIMGIQRE DOGLPRQY * HAL[ 38* ,QMP HADARR, @ D' HDY DHFRSRDIRY WH
IQRPEX)” +RMU96( 0 OFK + REFR$ FIXMURQ&RS D' HIZ DHFRSRIDIRY 9 6( 0 DFKS$ FIXAMMRQ&RS D' HIY DHFR SRIDIRY DOG3DHQN
+ ROHUKDY/ D) BHG\R HOMLQRKLYS JUHP HVZ LW USHRMR UMANRO/RQWDOM HUR \KH, QUICBKOWY DVGH LGHGLQWWHE3$  DUGWKH( [ FKDQIHE®
96( GKOWV DVGHLQHGLOWHE3S GAUQI WH/ RAN XS 3HIRG DV/GHIGHGEHRZ & DRI HG\MIP VXVHG KHIHQ DG CRAGH LGHE KDYHWHUASHRRYH
P HDQQIVDAIEHG\WHHR LQWHE3S

12: 7+(5()25( IRURRGDIGYDOOERFRMGHDIR \WHUHFHSWDGWIIAHR R Z KK DHKHR DANGRZ GEIHG WHSDWY/ DI WHDY
IRBZV

[ RIN8S

D/ RINSS , QFRIHRANR)Z W DQGDVDFRQAMRQWR \WHIMKOGFHR WH, QUNIOS KD DAKRHE.BMQ) + RTHUDI BV QRAR 7 UM HU DY
HIQGEHRZ  RUSEIFY AVRRHIVLIQMMRQWR 7 UM HJ WH, QUDOB KDV RAKH( [ FKOQHE®BIO 6( 6KOWY Ll DSOFCE®! GAUQY \WHOSSIFE®
/ RNXS 3HIRG \WAK \KDUWA/ \WH2/ REN8 S6KDWY 2 7WOMH) P HIQAR R HU \HD FRMEPAR\HD SBEIHRURKHZ MHAVSRHR GUHA® RJ
(QAWA® DQ R \WH/ RN 8 S 6KOWY HOMLQR DWBQLRNRQWDAZ RXGEKDYHWHVEP HH I HAAVRUHQAMILQR D) \Z 08 KHEJHRURK-UDWDQIHP HYADV
WEQIHY 1QZ KRBIRUIQSIWDQ R \WHHRGRP IF FROHNXHFVR RZ QKIS R WH/ RN 8 S 6KOWAY Z KHMHUDD R WHHWDQOANRQY DUHVR EHVHINBG
B GHIYHY R D) / RAN 8 S 6KOWRURKHZ M RUHJDIHIQDD KRWWOBYZ W UASHAAR/ RN 8 S 6KOWY 1 RELKMMIAQ) 0 Q) \RWHFRQADY
ARQBIGHG KHHO 7 WD HAKDIGRACFOGHWH\DBIRUMBQI HUR ([ FKOQIHE®IO 6(  KIUAAR\WH+ REHUIQFRQGHAIRDZ LW WHH AKDQIHR LW, QAD
BRI

E_/ REN8 S3HIRG 3/ RNXS3HIRG P HIQ/WHSHIRGARP P HAQ) ROWHE®IQ) © DMDQGHEQ) RO L Z W UASHPAR R WH
/ REN8 S 6KOW WHAOMWDAMM] P RONVD\MMHEGUQ) ' DM L Z WK UAS-HRAR R WH/ RN 8 S KDWY WHEMWDANE HYHP RQKY
D\WMHEGMQ) ' DMOGG UL Z M UASHPARWKHUP DQQ) R WH/ RAN 8 S 6K \WHADMWDAY P RQKMVOWHEGIQ) ' DM

F_([A-BNROMR/ RINS S 1 REMWMEIEQ) \WHIRMIRQ) DOG\KEVRAR \WHFRAWRY/EHRZ + REGHUP D 7UIMHID) SRWRQRUDOR
W/ RAN 8 S 6KOUVDAIQ WP HIQFRQGHRNROZ W L 7 UM HWAR -+ REHIVAURNRULQRBAND LODAY Z MMOWHP HIQQI R 5XB1 XQGHH
BHRXUMIVS PR DVLP HIG-G \KHS 6HRXAUMIVS PV RARWHRABMR 0Q R WHIRUVRQ) LU 7UQM HYAR 3DHQARUWGE XEMGEDUH/

LLL 7 UDQM HYRQAMUEXMRQ/AR \WH PUH A LPWIQGLQRUHFWANXUMARTHYR + REHJ RU LY 7 UM HY SXYXOQMR DERD! LGHWLLE SO \MIGUR | HU
P HJHU H FKOQIHR [ HU WRAN\OB! UHFDSANE DR FRORIEDIRY RKHUBXMCHNFRP ELCDIRY CFTXMMWROR DAHVRUMP LAOMDQLANRY RUDD. RKHU
WEQERIRQLQYRINQ) DFKOQIHLQFRQURCR 3 CUHWVSURYLGHGWDAQWH HYHQAKDAKAK WG-UR | HU P HIHJ



H AKOQIHR | HU AN VOB UHFCSAB] DIRQ FRORICDIRY RKHUBXMCHNFRP E.CDINRY CFIXMMNROR DAVHVRMP LOUMBQLRIRD RUDD RKHU
WIQLRIRQLOYRYNQ) DFKOQIHIQFRQURCR 30U/ QRAVARP SBIAG DO \KFK/ RAN 8 S 6 KDUA/WDADUHWHQ\NEMPAAR MLYS JUHP HUWKDDUP 0Q
\KEMPAR\KLYS JUHP HOVSURMGHS KRZ HYHU \WDMOQWHFDHR D 7 UM HUSXOXOQAR WHI RUIRQ) FOXHY L DQG UL WWKDIEHDFRQGMROWR D)
XK 7 DI HAWDA]  \KHWDQS HFHDI AR EHERXQGE. WHWIP VR WMVS JUHP HOMGFOAQ) Z WRAVEP IMBARQ WH UHWMPIRQVAVHVR I LOWH
SUFHAQ) VHOMFH \R\KHVEP HH \WWADVLL \RHWDQM HIHZ HIHDSDW KHMR OQG \  HIAK SOV \ADQU HIRURUMBQU HIHH WKDDGRAEHUTXUHGE. @7
LFOAQ) Z WKRWIP MINRQWHAVFBRKHUANXLUP HQVR \RHBEHRXUMIEVS PADQG\RHBHRXUMIY( [ FKDQIHS PR DVCP GG DO \WHWXGV DG
U XDNRQWHIKQEHU \R P DNH DOG\KDDGRAROQELD P INH D0 1100 RUSXEQF DQGRXGAP HOAR \WH7 UDQM HUSURAVR\KHH SILDAROR \WH

/ RAN8 S3HIRG

7DD HE JHOA RTBHUD) UHHAKDAB CUHADGE LWAEW HUDI HOADQG U BUDUHKHBE, DARRU HGWR L GHROGHWRHIHAADD. 7 HUR WH
/ RAN8 S KDL \IXFK 7 UDQM HUZ RXGS FRQMWAMD YIRTMRQRUEIFK R WY/$ JUH-P HQNDQG L STIFHGIHGY DG WIS WM HULQUIKRNRQY RQ\RH
, QUIDCBKDLHY/Z [\K UASHRAR \RHVADQM HUUAXMRNROY DESTFCEGIVR VKA VKDWY GAUQ) WH/ RAN XS 3HIRG $ WD WP HOMAH/ RAN XS 3HIRG \KFK
GIHG\KOTEHUP RYHG | URP WH CSSTFTE®!, QUIOS KDY XSROWHUHNXHINR + RTHULL WA KDY DHHDILEG! RADBIXQGHS XBI  SURP XODAGE
WHBHRXUMIY DG ( [ FKOQIH&RP P WLRQ SXUXDQAR WKHE HRXUMY/S PARUSXUXOQWR DMBQLRNRQRDAA/ U MG XQEHARH\KHE HAXUMEY/S FARU
RKHZ VHH HP SWRUCRAXEMPVR \WH U LRDARQUATXLHP HOVR \KHBHRXUM/S W

1 R$ GAWRID) H/3D) P HOA2 \KHAKDQWWH FROUGHIDARQ\SHAL LFDED UH HIHIAHG KHIHO \WH3 DU DIWHHWDWR | HH SD P HOARUDGAMRDO
FROIGHDARQLODD [RP KDVEHHQRUZ I@EHSOGWR + REBFUQFRIGHANR)Z LK \KLVS JUHP HOW

0 DWAHIIOHRXV $ @QRIFHY DG RNHUARP P XQFDNRQY XQEHMAYS JUHHP HWZ LOEHIQOFFR EFHZ LK \KHQRIFHSIRIMRQVR WHE3$ 7KLY
$IWHHP HQWP D BHH HRXWGLQFRXQMEIW HIFK R Z KIFK \KDOEHGHP HS DQRUWIQDO EXWITR  Z KIFK \RIHKHIKDEHGHHP H5WR BEHRGHDQGWH
\CP HOJUHP HQAS MIQHGARS R \KV$ JUHP HUNGHIYHIGE. HP DCRURKHUP HOQVR HPRRRQF WEQWP IWIRQ LGFOGQ) B ' RRX6LIQ \KDTEH
GHP HE\RKDYHWH\P H®IDCH | HFANDVGHIYHY R DQRWIQDOIGHGARS. R \WKVS$ JUHHP HQAZ KIVS$ JUHHP HQWP D RQD BHICP HGHGRUP RALLHGR
Z UMRQDIWHP HQW HRAMGE. HIFK R \KHSDMAY 7 KLV$ JUHHP HQAMDQG DIFMP VRUFDXAHVR CRMRQWKDWP D BEHEDHGXSRQ DIMHRXAWR  RUUHIDAG\R
\KV$ JUHP HFQARAKHGQH RIDIRQ H HRXANRQRUSHIRP DAHR WLVS$ JUHHP HQAZ LOEHIRYHOHGE  DQGFRQUNKHGIQOAFREFHZ W \KH@Y VR \KH
6\BMR ' HDY DH LIQHFK FDH Z MWRWHIDG\W D) FRICAVR Q¥ XBV Z KHKHUR WHE\BMR ' HDY DHRUDQ RKEHUMUMGRNRY \WDAZ RXTS URXOV

LQWHCSSIFDNRQR \WH@Y VR DR MUMVGRIRQREHAMWDQWRHR \WHEVBIMR ' HDY D 7 KV$ JUHP HOAWVP DGHH I HARYHDYR \WHGDM I LIWYANVRIY
[ERYH

>6LIQDMH3 DIH) RIBZ\@
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© +(5($6 LQFRQQHARQZ WK DQGDYIQBE-P HIAR HIAMLQR DUG FRQKP P DAMWHWDQLFNRQ/FROM SOAGE\ WHEWREN 3XUAKDH
$ JUHP HQAMGDAGDVR - DO WH263%" HOMMGIQRE DOGLPRQY * HAL[ 3$* ,QMP HADARR, @ D' HDY DHFRSRDIRY WH
IQRPEX)”  +REHU3OHMO 6( 0 CFK+REFR$ FDOMROERS D' HIY DHFRERIDIRQDGGY 6( 0 DFK$ FIXAMURQ&RS D' HIY DHFR SRUDIRQ
+ ROHUKDY/ D) BHGAR HOMILQRMLYS JUHP HZ LW USHRVHR UMMPMRQ/ROWDO HUR \WH( DRVBKOWY DVGH LQHGLQWHE3$  GAUQ) WH/ RAN XS
3HIRG D/GHIGHGEHDZ  &DEMUT) HG\MIP VXVHG KHUIHQ DG GRAGH LGHE KDYH\WWHUASHRRYHP HIQQIVDAUBHG\WHHR LOWHE3S

12: 7+(5()25( IRURRGDIGYDOOERFRMGHDNR \WHUHFHSWGWIIAHR R Z KK DHKHR DANGRZ GEIHG WHSDWY/DIWHDY
IRBZV

$*5((0 (17

[ RIN8S

D/ RNSS , QFRIHANR)Z IW DQGDVDFRIEAWRQWR \WHIVHOFHR D ( DYRVBKOVSXAUMODARGHAMRD R \WH63$ GAUQ) WH
1 RN XS 3HIRG + REHUDIUHVQRAR 7UIQIHJ D/GHIGHGEHBZ. - RURKHZ VHSYXETED GVFRHIWIQMINRQVR 7 UM HAKH( DLRVE KD/ AKEVPAR
WH/ RN XS 3HIRG \WAK \KDUWA \WH2/ REN8 S6KDWY 2 7WOMH) P HIQAR R HU \HD FRMUEPAR\HD SBEIHRURKHZ MHAVSRHR GUHA® RJ
IQAWA® DQ R \WH/ RN 8 S 6KOWY HOMLQR DWBQLRNRQWDAZ RXGEKDYHWHVEP HH I HAAVRUHQAMILQR D) \Z 08 KHEHRURK-UDWDQIHP HIADV
WM HY 1QZ KRBIRUIQSOIWDQ R \WHHRGRP IF FROHNXHVR RZ QKIS R WH/ RN 8 S KDWY Z KHMHUDD R WHHWDQOANRQY DUHVR EHVHINBG
B GHIYHY R D) / RAN 8 S 6KOW/RURKHZ MHSXETE® GVFRHWWHIQMINRQWRP DNHDQ R HJ\OB! SBGIHRUGVSRIMRY RMZ HRULQR Q)
WEQRIRY \Z 05 KHEJHRURKNHUDUDQHP HOAMRUHQIDJHLQDD \KRWODVZ W UASHRAR/ RAN 8 S 6KOLY

E_/ REN8 S3HIRG 3/ RNXS3HIRG P HIQAKHSHIRGARP P HIAQ) ROWHMKH( DIRWE KD DHMWKHGR + RE-USXOKOMR WH
635 \XFAK DM \MH3( DCRVBD P HON DM DOGHEQ) R) L ZOKUWASFAR R WH( DURVBKDSY \WHEMKDAV\KUBHP RQMYDNMAH( DIRW
3D PHQV DMOGG I ZONUASHPARCHW R WH( DRVBKDUY \KHEMKDA] P RQKYDWLAH( DCRAVBD P HON DM

F_ ([ A-BNROMR/ RINS S 1 REMWMEIEQ) \WHIRMIRQ) DOG\KEVRAR \WHFRAWRY/EHRZ WHXQEHLIGHGP D 7 UM HUD). SRINRD
RUDOR \WHU RN 8 S6KOUYDAIQ WP HIQFRQGHANRZ W L 7 UDQM HYAWR+ REHIVALHFWRUIQRLHD  LCDMY Z BKMQWHP HIQQI R 5X@ XQaJ
WHBHPUMEVS AR DVLP HIG-G \KHS 6HRAUMIVS PV RARWHRABM/R 0Q R WHIRUIRQ) LU 7UQM HYAR 3DHMRUWGEXEMGEDUHY 006
LLL 7 UDQM HY SXOXOQWR DERQDI LGH\MLG SOV WRE-UR | HU P HIHJ H FKOQIHR | HU RN VDB! UHFDSLMBT) DARD FRORICDARY RKHUBXMQHW
FRP BCDIRQ CFDAMMRQR DAAVRUMP LOUMBQIRNRQ RUDQ RAHMBQLANRQLQYRYLG) DRKOQHIQFRIRR 3DHVSURYIGHS KRZ HYHJ WDAQWH
HYHQARDAXA \WMIG-UR | HU P HJHU H FKOQIHR [HU WREN OGB! UHFDBABE DARY FRORIEDARY RKHUBXMGHNFRP ELCDIRY CFTXMMRQR DAHVRU
P LOUMEQORIRD RUID. REHMIQIRNROLQYRYLQ) DFKDQIHLQFRQURCR 3 CUHAY QRAVRP SBIMG \KH/ RAN 8 S 6KOU/\MEMAARWKLYS J UHP HNKDD



WP DQVNEMAAR\KLYS JUHP HWSURVGHS KRZ HYHU \KDMOQWHFDHR DQ 7 WD HUSXUXOQAR \WHI RIFJRQ) FIXAY L DQG UL WYKDTEHD
FROGURQ\R DD KK 7D HAKDA]  WHWEQW HIHDIWHAR EHERXQGE. WHWP VR \KMV$ JUHP HOMGFOGQ) Z KRXIP MTANRD \KHUANMRNRQ/AFN
| RN LOWH SUHFHAQ) VHOMFH \R\KHAEP HH \WMQADVLL \KHWDO HIHZ HIHDSDWW KHMR DQG \  HIFK SOV \ADQU HIRURUMBQM HIH \KDICRAEH
UIXUGE @7 (FOGQ) Z MRWIP MBMRQWHAVFBRKXUHUBTXUP HOVR \KHEHRXUMAY/S PADQG\KHE HRXUMY ( [ FKDQIHS AR DVCP HIGG \R
P DNH DQG\WKDODI UHHVR RAYROQELD P ONH DY 1100 RUSXEQF DQGRXGA-P HOAR \WH7 UDQM HUSURVR \WHH SILDARQR \WH/ RAN 8 S 3HURG

7DD HIE JHOA RTBHUD) UKD/ CUHADGE WM HUDI HADQG B IMBUDUHKHBE, DAKRU HGWR L GHFOGHVRP DNHDQ 7UWDQMHUR \WH
( DERVBKDM/RUID U KWR UHFHYHWWH( DCRXVBKDUA/LL \IXFK 7 UM HUZ RXE FROMYMMD YLRIMRQRUEIFK R WLV/$ JUHP HOADGG L SOFHGIHIB/
D05 RS WD HULQUKRNRQY ROWH ( DLERAVG KDY Z 1\ UASHRWR\RHWADOM HJUAIMRNRQY DESTFEGIVR VKA VKDWY GAUQ) WH/ RAN XS 3HIRG $ W0
WP HONMARH/ RAN XS 3HIRG \KAK GO HIGKDTEHWP RYHG1 URP \MHDSSOFIEG( DRAVB KU/ XSROWHUATNXHWR + RTHULL VKA KDWY DUHHDI LEGA
IRMIBIXQEHUS XBI  SURP XODRMGE: \WHEHRXUMMY DG ( [ FKOQIHERP P MR SXUXOQMR WHE HRXUMES FARUISXYXOQVAR D\BQUPNRQ\KDAY
RKHZ VHH HP SWRUCR/AWXEMFR \WH U ARDMRQ UATXLHP HOVR! \KHE HRXUAMY/S FWRULQ D UHI IMMUIHG MBQURNRD

1 R$ GAWRID) H/3D) P HOA2 \KHAKDQWWH FROUGHIDARQ\SHAL LFDED UH HIHIAHG KHIHO \WH3 DU/ DI WHHWDWR | HH SD P HOARUDGAMRDO
FROIGHDARQLODD [RP KDVEHHQRUZ I@EHSOGWR + REFUQFRIGHAR)Z LK \KLVS JUHP HOV

0 DWAHIMIOHRXV $ @QRIFHY DG RNHUARP P XQFDNRQY XQEHMAYS$ JUHHP HWZ LOEHIQOFFREFHZ LK \KHQRIFHSIRIMRQVR WHE3$ 7KLY
$IWHHP HQWP D BHH HFRXAWGLQFRXQMEIW HIFK R Z KIFK \KDDEHGHP HSDQRUWIQDO EXWITR  Z KIFK \RIHKHIKDEHGHHP H5WR BEHRGHDQGWH
\CP HOJUHP HQAS MIQHGRRS R \KV$ JUHP HU\GHIYHIGE. HP DCRURKHUP HOQVR HPRRRQF WERWP IWIRQ LGFOGQI B ' RRX6LIQ \KDTEH
GHP H5\WR KDYHWH\OP H®IDCH | HAADYGHIYHY R DQRUWLGDOVIQHS RS R \WLVS JUHHP HQV7 KLY JUHP HQWP D RQD EHIOP HG-GRUP RALLHGR®
B Z UMRQDIUHP QW HRXAMGE. HIFK R WHSDWHY 7 KIVS$ JUHHP HQADQG DOFOMP VRUFDAH/R CRIRQ\WWDAP D BHEDHGXSRQ DIVHRAR  RUUHIDAMG
\R\KLV$S JUHP HQARUWHGHIRIDIRQ H HPMRQRUSHIRP DFHR \KVS$ JUHHP HQWZ LEHIRYHOHGER  DQGFRQUNKHGIQOAFREFHZ WK \KH@Y VR \KH
6\BMR ' HDY DH L.QHFK FDH Z MWRWHIDBARDQ FRQCFWR Q¥ XXGV Z KHKHWHE\BIMR * HDY DHRUDQ RNHUMUMNGFNRY \WDAWZ RXTS URXOV
LQWHDBSIFDIRQR WH@OY VR D) MUMVGRNRQRKHAKCQWRHR \KHE\BMR ' HIY DH 7 KIV$ JUHHP HQAWP DGHH | HAYHDVR \WHGDMI LLWYANVRW
CERYH

>6LIQDMH3 DIH) RIBZ\@
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7+,6),567$0 (1' 0 (1772 &5(" ,7$*5((0 (17 \WMV$PHIPHW @AMD/R 0 D WH(LIHAYH' DM LVE\ OQG
PRY96( &25325%$7,21 D' HIZ DHFRERDIRY WHIGRURZ H)  WH( [ 1Y * XOUDQRY DVKHHNWMIGHIGHS SOV KHAR \WHS GAURTO
* XDUIQRYGHLHG ROWHWLI QOMHSDIHVKHHR \WH2$ GAURTDO XOUIORY DQG WIHKHUZ WKH( [ M) * XDUIQRLY FRIBAMYHD \KH
3+ XODORY  \WH/ HIGHY DVKHH@WIGHIGHS 52<$/ %$1. 2) &$1$' $ DvDEP IQWMDAYHDIHQNRQEHKDD R WH7HP / RDQ%/ HYEHY 1Q
XK FOBCAW \WHE 7HP / RDD%S$ JHON DQG&,7,=(16 %$1. 1 $ D/DEP LQWDAYHDIHARQEHKDD R \KH5 HYRIIQ) / HIGHY LQWKK
FOECAW WH3 5 HYROYHJS GP LOVDRYHS JHONV\RIHNHUZ WK\KH7HP / RDQ%$ JHOVHIK D3 $ GP LOVDIWHS JHOWV DG FRGBANHD \KH
3$ P IOMDMHS JHON & DEMUT] HEWMIP VXVHG KHUHQ DG GRARKHE IVHGH LQHG KHMQMKDEKDYH\WHP HIQQIVDAUEHG\WHHR LQWHE BHEW
$ JUHP HOW

© L 71(66(7+

© +(5($6 WHYRIRZ HJWH* XOUIQRLY SOV \WHIR \WHS ([ M) * XODORY  FHYEQEDONY DQG | LD DO QANMNRDY/ SOV WHHR \WH
3/ HGHY  DQGWHS HYRYHUS GP LQMRDAYHS JHOATUHSOMAAR WDAAH Q& UHEYS JUH-P HOADAGDVR 0 D DVCP HIGG UMBIAG [P HIG-G
DOGUMBIAG \XSSBP HOMGRURKHE MVHP RAILHGIURP WP HVRWP H WH? &WHEVS JUHP HON

© +(5($6 WHYRIRZ HUKD/UBTXHIG\WDAD FHYIIQR WH/ HIGHY L SIRMGHDQE WP BOQ% | CAMN LQDQDII W DMSUCASIIIP RXQIV
HIXOOR RWHYRURZ HJ \MH37HP %/ RDY  \WHSURFHHB/R Z KIFK Z LAEHXVFGWR [ IXQGDSRWRQR \WHSXUFKDWHSUFHI RAKH
SURSRHGIFDAMMRY \WH33$* $ FIXMURG R DOR \WHIWXHGDOGRAMBOEQ) ( TXW, QMIMVR * HIL[ 38* ,QMP HADMR,F DGIW
6XEMADUH/ FRIDAMHD WH23$* 70UHN IRXS  1URP WHH MM HIXW KRTHYR WH3$* 7D HA URKS SXUXCQAR\KDNA-IEEQ6\EAN 3XURKDH
$ JUHP HQMGDAGDYR - DAY P RY WHYRWRZ HJ9 6( 0 DK+ ROFR$ FDOMMROERS 96( 0 OFK$ FDOMMROERS 70UHAMIG
*HA[  35* 9 HJ// & WHS FDOVMROS JBHPHON |\ WED LQIXKHDIJWIDMIP RQWR 7HP / ROQVRAMBEQ) XQ@EHMHEWEW
$ JUHP HQAP P HADMD SURMRWH( |IHAMWH' DMDQG ] SD WBQORIRQFRIVOQGH SHOAYDUMEQ LQFRIGHRANRDZ WWH3$S * $ FIXMNRD WY
$ P HIGP HQADQGWHWEQRMRQ/FRQMP SOAGKHIE 006 LU LGRUDHWHS HYROLQ &RP P WY HONVE WHS RYHU.GRUDH  E 1Q
FROQHANRQZ M\RH7HIP 96/ ROD 5R DOVONR & DG IRADYDCP LQAMDAYH DI HOARQEHKDID R WH7HP / RDQ%/ HIBHYDQG F \KHS GP LQMADYH
$ JHOVDQGWH/ HIGHY TP HGAHIBQSIRYIMRY/R \WH&UHAVS JUHP HOAD/QHRHADY \RIGFRSRIDMWWHTHIP %/ ROQDUG P HIGFHWMQDEAWRIOD
SIRYIMRQ/R \KH&UHEVS JUH-P HADNFWRW KHIHO

: +(5($6 WHIBSIFCEG! HGYDHZ LGIQ) \R SRVLGHWH7HP %/ ROQDQGWHS HYRYHU, GRUHDH DG \WHS GP LQMDAYHS JHONV DG \WH
| HIGHYDUHZ LQXQ) WP DNHVKAK TP HIEP QMR \WHE BHEYE JUH-P HOMOQHIFK FDVHLQ DFFREIGFHZ 1\K DG \KEMPAR \KHWLP \/ QG FROGURQ/NVHVR W
KHHMQ

12: 7+(5()25( LQFRMGHDIROR \WHDIUHP HOVKHHQIWMAVR W DG RURKHLI RRG D05 YOOTEGIFRQUGHDIRD WHUHFHSNIQG
DGR R Z KIEK DHKHIE DINGRZ GEIHG \WH SO KHIR DI BHDY | RTBZ V
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$ P HXCP HONR & LHAVE JUHP HOW1 RE WKWERAQ) D VMQ) VRWWHFRQRDY FRQECHSLOQWHE UHAVE JUHP HQARUIQDQ RKHY R
' RRXP HQMKHE UHEVE JUH-P HQAWKHIE TP HQGHG\R GHBM\KHWEFN-QW WIQAFDMG\M \WDD LQWH\CP HP DQUHUD/\KHIRWBZ Q) H P S
VRN Y-\ DGR DGG\WH GRXEB! XQ@EHMCHG W WIQAFDMGW WO [QWH\VIP HP DIGHUDV\KHI RIBZ 1Q) H TP SO GREMBI XQEHACHS\W WDV\HV
| RY LQ\WHSDIH/DEFKHGKHHR DY( [ KIEVS $ FRS\ R \KHOP HIGHG & UHAVE JUHHP HQAY DNIFKHGKHARDY( [ KIEVS DQGLVP DINHG D/GARUIEHGLQ
\WHSUHFHAQ) VHRMIAH \R\KRZ \KH DEAWRQY DG GHBWNRQY P DGH\RWH& UHAVS JUHHP HQNRQWH( |1 HRIWH' DIMSXUMXOQAR\KLYS P HIGP HQWV

$ P HOCP HOMR 6FKHEX®VDOG ([ KIEW &HYIQR WHEFKHEXGV DG ( [ KIEMAR\WHE UHAVE JUHP HOADHKHIE\ CP HOGHGO0G WABMG DY/
HWRW RQ( [ KIEIVE6 DMFKHG\R WLY/S P HXEP HQAS @RIMHUG FKHEX®VDQG( [ KLIEWAR \RH&. UHAVS JUH-P HONKDDCRAEHP RA LHSRURKHZ M
DIHAMG

7HP %/ ROQDOGS HYRYHJ, QRUHDWH ( CRK R \KHSDUNAY KHR FROHIWVR DQG DI UHAKDADMLILYIQ) H I HAAR\RVS P HIEP HOAKH
UYMHG D 5 HYROLQ) &RP P W HQV LGRUDHGEY \WH5 HYRYHU, GRUDH R \KH/ HOGHYDQG E 7HP / RDQ%&RP P MW HQVR \KH/ HOGHWAKDTEHDY
FWRW LQ( [ KIFVZ6 DMIFKHGKHIAR , QFRQCHANRDZ W WWLV/S$ P HIEP HOMKH L RAMBEQ) 5 HYRIQ) / ROQVDQG3WR5 DBGKIHR 6Z LQIACH! ROQY
DOG/ HIWYR &UHEAWKDOEHUWDIRFDMGE. FDMQ) \KFK | XQRQIVDQGWED P HVLP RQY) \WH/ HIGHYR 5 HYRYIQ) / ROQVDVGHAHADY KA WDADM
JINGQ HIHAWHHR HIFK / HIGHUZ LOKRT5 HYROLQ) / ROQVDQG3URS DBGKIWAR 67 LQIACH! ROQVDQG! HAMYR &UHEWDHGRQIW3WRS DBGKOLH
HWRW RQ( [ KIEV6DQG L 7HP %/ ROQP DEHRQWH( |1 HAH' DMKDIWED LQIXEKH, QUICYHIP / ROQP DEHR WHYRURZ HURQWHEBRIQ
‘DM

3 GP IOVADWYHS JHOW

D ( OFK/ RDQ3DWV DQGHIAK /. HIGHUDANGRZ BGIHYDQG DIBHARDAL 5 R DOAONR &0 LQIWFDSCAW DV7HP / RDQ%S$ JHOAXQEH
WH&UHAVS JUHP HQAZ LAVHYHDY7HP / RIQ%$ JHWDDG (L &IMYHYY LOIWFDSIHW DAKHS HRYHS GP LQMIDAYHS JHOAKQEHAKHE AW
$ JUHP HAZ LOVHYHDAKHS HYRYHE GP LQVADIYHS JHIMOQHIK FDH XQEHALYS P HIEP HOADQGXQEHMWHE BHEVS JUHP HOADY/ TP HGHGE
WS P HIEP HW

E 7KHWP 3$ GP LQWWDAYHS JHQVDSSHIUQ) LOOQ / RIY' RAXP HOAWKHBER [P HBHG\RP HID L &MY HYY LQIWFSIAW D/
D LQVADAYHDI HQNRAKHS HYROLQ) / HIGHYZ WK UASHRAR\WHS HYROLQ) / RDQVDQG5 HYRVQ) &RP P WY HQVDQG LL 5R DOVDNR &0
LQUWFCECAW DvDEP LQVADAYH DI HQNRAH7HP / RIQ%/ HIGHYZ W UASHRAR\WH7HP 9%/ RDQV LQHIFK FDH\RIHKHUZ W WHUUASHRRYH
\KFHARY DQG DAL QVIQVKAK FCSCAMY $ Q. UH HIFHLOWH/ RDD' RPXP HOMR\WH? $ GP LQMADAYHS JHW\KDOEHGHP H\RUAHAR
&IMYHY/RUS R DO/ON R &DQED DvOSSOFEG! RARERK FRIDAMHY  DAKHARQM WP D UHNXULH ) RAKHDYRAXFHR GRENELMY HYAKDD
FRQUIXHVR VHLYH DVARHVRBI & RIDMIDCS JHAKQEHUHIFK / RDQ' ReXP HQV
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( OFK$ GAURDD XODQRUKHIE DANGRZ BEIHY DI VDG FRQLLP VKDAVR! IWH HRXANROR! \MLYS$ P HIGP HOMKXAK S GAURDD XOUDQRU
Z .@EHGHP H3\R EHD SO \RDQGD? * XODQRY XQGHMHE UHAVE JUHP HMWDQG\KDGKDYHDOR \WHREQIDMRQ/R D* XOUDQRUKHIKQE-UDVLL VKOG
H HOANG\RH&. UHAVS JUHP HQM [FKS$ GAURDD XOQRUKHIE IDNIH/ DVR WHAEMKHIR DGDIUHAREHERXQGE, DOR WHWP V SIRVIMRY/
DOGFROAWRY FRQELGHG LO\WWHDSSTAEGY RIY' RAXP HQV LGFOAQ) Z WRXIP MINRD D DTR \WHUBUIAHBIRQY QG Z DUIQMVHVRW 1O
$ WFGI9, R WHEWHEVS JUHP HQADQG E TR \WHDH LUP DAYHDQG QH DAYHFRYHIDQMANRW LOS WFBVO |, R \WHEUHAVS JUHP HAE  LWKRXW
@P MY WHIHHDIW R WHIRHIRQ) WP VR \MYSDIUSK. HIFK$ GAWRED: XOIQRUKHIE JXOUIQMY MOQ® DOGVHYHDID \RIHKHZ W\KH
RMHU XOUDQRLY WHSURP SAED P HOAR \WH2 EQIDIRQVIQDFFREDGFHZ NS WFBY; | R WHEUHAVE JUHP HQV



( OFK$ GAWRIO XOUIQRUKHIE, CANGRZ BGJHY DIUHY/DOGRRQ P VIKDAR. IWH HRXAWROR \WLYS$ P HIEP HWWKAK S GRMNRI0 XOUIQRU
Z I@EHGHP HE\R EHD SO \RWWHE HRXUNWY'$ J UHHP HOADQG\KDEKDYHDIDAHUI KWDQGREQIDIRQY/R D3* WIQRY  DAKAK WP 1VGH LAHGLOWH
GHXUWS JUH-P HVWKHIXQG-UDYLL IVKDGH HRARGRHE HEXUMYS$ JUHHP HOM DFK$ GRWRID XOUQRUKHIE, IDNLHY D/R WHAMKHIR D06
DWHAREHERXGE DOR WHWP V SURYIMRQYDQG FROGURYYFROBIGHS LOWHE HIXUMS$ JUHP HOA - AWRXAIP MG \KHIHHDDW R WHIRMIRQY
WP VR \WMLYSOUDIUDSK HIFK$ GAMRQDD XOWDQRUKHIE, JUDQMRWKHE RTDMIICS JHOM RAKHEHH WR \KH/ HOGHY DFRQMQ) VHRXUMY LOMBIAGD
DOGDWKWR VAR VRWHH WASSOFCEG! DIDQMIQ  DQG DU KAMIBIDOGLOMIWR \KFK$ GRMWRID XOUDQRULQ DG \R \WH&RIDADO DAKEK
WP VGHIGGIO6HRY R \WHEHRXUMWS JUHP HOW

( OFK$ GAURD XOUDQRUDANGRZ GG HY DG FRQ LUP VWDMKDY BFHYHGDFRS. R WHEUHEVE JUHP HOADG\WHVAKHEXGVDQGH KIEW
WHHR DG HFK 6HXUW'  RAXP HADQG\WWH\AKHXGV DO H KIEWAKHAR

7 KHYRUWRZ HIDQG HIFK $ GAWRED: XDUIQRUUBUHHINDQG Z CUBQMKDAKHLQ RIP DARQROWH XSADME\AKHXOVVR \WHE UHAVES JUHP HW
DOGWHBEHRXUMY' RAXP HQNV DVUH GRMGLQ( [ KIEWE \R\KLYS P HIEP HOADSSOFEGIVR WAMKHDQG FRUHAAD/R \WHADMKHIR

7 KHYRWRZ HIDQGWH* XOLDQRY FRQLLP \KDARHE UHEVE JUHP HOWY DG XSRQHIFK$ GAMRIDD: XOUDQRUEHRP Q) D* XDUIQRU \KDD
FRQMXHWR EH LOIX@ RIHDQGH | HANZ KHSDMY KHMR FRI P DOGDIUHWDAP P HADMD XSROWWHS GAURID XOUDQRYEHRP LQ) * XOUDQRLY \KH
WP 22 EQIDIRYY DVXVHGLQWHE UHAYVS JUHHP HOMKDOLGFOGHDOREQIDIRQVR WHS GAWRED: XOUIQRLY XQGHMHE UHAVE JUHP HNDQGXQEHU
HOFK RMH RDD' RPXP HW
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5 FBUHHOMARDVDQG: DUDOWH ( DK R WH/ RIQ3 DU/ UHBUAHVDQGZ DUNQVDV I RGBZ V

D , WWDABN-QDDQHHADY FRERUDMIP MGACEONY FRP SO). SDNGHKLS CRIRQWR DAKRU] HWHH HPMRQ GHIVHY DOGSHIRP DFHR WY
$PHXPHW

E 7KWV$ P HIBP HYWD/EHGXO® H HXME DG CHIVHIGE! \KAK 3HYRQ DG FROUNMAM/AKAK 3HYRQ®D 00 YDIG DG AQAQ) REQIDARY
HQ RUAHEGILQCAFREDFHZ W WAMP V' H A-BAD/AKAK HI RIACELOW P D EHAP MMGE, WHHIHAAR JHHIDOSUCASBYR HIXW DOGEDONXSW 006
\IP LOUDY VO HAMY WHUWKWOQGUP HAHVR FUHAWRY JHH DD

F 1 RDAKRU DIRQ ARQHACBSURYDD GFHH H HP SNRQR RUILAQ) RUBIMADARZ WK 0Q) - FRAWRUIRYH.CP HOBOG-S0MW HOAVFRP P WRD
EROG BEXUHX DIHR RUQIKP HIBIDW GRP HANF RUIRIHIQ RKHACQWHI LAY R 8 &&  ILCDCAQY WEAWP HOW\R SHIHAAKHE RIDMDS JHO
VHRXUMY LQMBMAQWH & RTDAM DO DOGWRHWDADYH EHORBIGHS LVRUZ L@EHGHHADY | RARHH HRANRQ GHIYHY RUSHIRP DFHE \IKFK 3HIRQR
WS P HIEP HQV

G ( CAKR WHU-SUAHQEINRQY DG Z DUDQIYR \KH/ ROQ3 DM NVHVR I LOWH/ RID' RAXP HQVOUHWKH DQG FRUMAAQDTP DMIDOASHRV 1Q
HOAK FDHRQOQGDVR \WHAMKHIR DYLL P DEHRQDQGDVR \KAK CDM SURYLGHGWDAR\KHH WARDAKAK U-SUAHBANRQY DG Z DUDQINAASHAL LEDTD
UH HR DO HOLDHUGDAM WH - \KDIDEHWAKH DG FRUHANQ DTP DMUDOUASHAVDYR \XAK HDMIHUGDM SUIRYIGHG I XWKH KDY UHSUAHQBANRQ DQG Z DTN
WDV TXD LHE DARE P DMIDIW 20 DMIDES GYHYH( 1 HAVRMP LOUMIQI XD HVKDTEHWKH DG FRUHAWDNMIING) HIHAARDQ TXOW LFDARQ
WHHQ LODTUASHANVROVKAK UASHRYHEM/



H ,P P HADAMD DWUILYIQY HI HFAARWMLYS P HIBP HQMR' H DR YHIMR ' H DXOWDYRARXUHG DOGLY ARQAQ)
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&RIQ) & ROGWRDY 7KLY$ P HIBP HYWKDTEHRP HHIHAYHDVR WH( 11HAYH' DMXSRO\DIN CAMNRQR WHI RTBZ Q) FRQAWRQY SUHRHIHOW

D_( [ HXMES JUHP HON $ GP LOVADAYHS JHMVKDTKDYHUHRHYHGH HRWGFRSLHVR WS P HIEP HOAGK® H HXMGE WH/ ROD30MY WH
| HIGHYDQGHIK$ G LQMIDAYHS JHQV

E _5 HBUAMDBINROYOOG:  DUPOIY 7 KHS GP LOMADAYHS JHOMKDTGKDYHUAHYHS LQIRP DG \KEWBFHUDRIE®D \DIVMCARY RHIFK
$ P LQUADIYHS JHVOQR | LEH. IV AHMYLEDMPHMA LQJ) \WDAKH U BUIAHQBIRQY DG Z DUDQMNYP DEHSXUKOQARS WFD1,,, R \KV$ P HIEP HONKDDEH
WKHDQGFRP SBWMD/AHWRW QS WFGY, ,, R \KVS$ P HIGP HOV

F S XRRIW' RXP HON 7 KH$ GP LQWDAYHS JHONM\KDTKDYHUHFHYHS LQIRWP DG \KEMBGRAHUWDRIE®D \DNDARY \RHFKS GP LQMRDAYH
$ JHOADQR | LFHIVAHWYLFDM L Z LW UASHAARWWHYRWRZ HUDQGHIFK ( [ LA * XDUIQRU $  FHAN 1) WDAKHDMFBVR LFRSRIDNRQRURKH
RUDQ] DIRDOGRAXP HON DVDSSOAEG! R HIFK/ RDQ3DWMV WDAZ HHGHIVHMGROWHEBMQ) ' DMRUIHEDMRQZ KIFK DY * XDUIQRUZ D/NAGHEDVD
* XOUIQRUSXXOQAR D- RQEHS JUHP HOMKHS-RQEHS DM WP DQWKHDQG ARP SBIMDVR WH( 11 HAYH' DM RUPHMYLHE XSCDMY D CESIFCEG!
% FHWW\ LQ) \WDARHE @¥ \V RSHIDICY DIUHP HQVRUSDUGHIKLS DIUHP HQVR HIRK KK/ ROQ3 DMV WD HIHGHIYHHGRQWHE Q) ' DMRIKH
-RQEU DM D/CSSIFTEG! WP DQWKHDQG FRUHAADDGLOI XA RIHDQGH | HAAD/R WH( |THAMH' DM RUFHWWIHG XSCDM/DVOSSOIFLED! & FHWA LQJ
WDNIFK R LFHUOMAMGLOWHLGRP BHR FHWIFDARQFRQEICHSLOVKAK / RDQ3DUMVE HUAmL V& HWLFDM GHIYHIGROWHEGMQ) ' DMRUKH
-RQGHU DM D/CSSIFCEG! WP QDGO HPRAMSD0G X0 LHGR | LFHUR \KAK /. ROQ3 MY DQG\VKAK RN LFHUUP D.QVGX® DARRU H3VRH HAXMDQG
GHIYHURQEHKDD R \KAK / ROQ3 0V \WHS P HIEP HARUDMIFKLQ) DQHZ LGP EHR FHMWLEDMI RUHDRK R LFHMIQQ) WVS$ P HIGP HOW L Z W
UASHAWR HIFK'$ GAMRIID" XDUIQRU DAIFKLQ) WHOMFGVR LFRERIDIRY B\ @F VDG RURKHURLI Q) DARORRP HIV RAMHUHTXLYDBON D/
DSSOFCEG DQGORLGR® EHR AHWIFDM@OXY HIFK GX® HBRMG DG DXON LHGR ILFHUR \WAK$ GAMRDD XOWDQRU UL DMRKQ) FRIHVR \KH
UWAROMRY/R WHERIGR QURARYRMP MUIRHAQ) ERA R HFK/ ROQ30MV CESURLGQ) DG DGR \MV$ P HIGP HIMMHWEQLIRNRD/
FRQAP STOMGKHHQDGDAKRY] 1Q) H HRURQDQGCHIVHY KHIMR DG AHMA LQJ VKAK UVROMRQ/R EHVIKHDQG FRUMADOGLOI XQ@ RUHDQGH | HANDY
ROWH( IIHAH' DMDQG LY DMFKIQ) FHWIFDM/R JRRGMBEQ) H IMMIFHRUMWHTXYDBOAZ W UASHRAR HIFK / RDQ3DWY FHWIHGDVR DUHAHQW
CDME\ WHISSURSUDM* RYH.EP HES XWRIMHVR \XFK / RDQ3DUMIVMBIMR LGFRER DARQRURIC] DARD

G.3%* $FIXMURY 7KHS GP LQVADAYHS JHIMKDTKDYHUHFHYHS Z W UASHRARRH3S * $ FTXMUWRY H HRXAMGFRSLEVRL WHS FTXOMURY
$ JUHP HADQG DIRKHUP DAUDCOFTXMMRQ GREXP HIBANRQ UHDMG\HIR 7KH3$ * $ FTXMUWNRQVKDEKDYHEHDFARQKP P DMGLOCFFR EFHZ W
CESOUFCEGIQY. DOGWHS FIXOMMNRDS JUHP HOWVBLGRH- DAY QRO DMIDCH GYHYH( [1HAWDYGH LGHSLQWKHS FTXMNROS JUHP HUWWKDTOKDYH
RAPXUHG RUBHRAPXULCY



H_6RYHA &HWIFDM 7 KH$ GP LQVADIYHS JHOM\KDTKDYHUFHYHSWHGHIYHY R DERYHR &HWIFDM\XEWEQIDIM [QWHIRP R ( [ KIEW
© \RWHEUHAVS JUHP HOADQG\MIGHGE, DUIASRQUIEGIRILAHUR + REQIVONMIIYG) SIRIRP DHIHRARWHSS * $ FIXAMMIRY

|/ HIDR SQRYD 7KH$ GP LGMADIYHS JHIMKDTKDYHUHFHYHG DQRIQROR -RHV D DVFRXQHI RUWH/ RDQ3DMEY DGRMHUIPARP DY
RSQRYV/IURP GFOCFRXQHDYUDRIED UNXHAMGE WHS GP LOMRDAYHS JHON LOHIFK FDH CDMSWH( 1 HRAYH' DMDQG DE3HAMHG\R HIFK
$ P LQDAYHS JHQNDQGWH/ HIGHY LQIRP DOG\KEWNFHUDRIED \DIVWCRRY \RHIFK$ GP LQMADRYHS JHOV

J 2 IFHIVEHWIFDM 7 KHS GP LQVADAYHS JHIMKDTGKDYHUAHYHG URP \RHYRWRZ HUDDR! | LFH IV AHWWLFDMAHWA 1Q) LQU-DRIEGIGHEIO
WDARHYRIWRZ HULYIQFRP SIDFHRQDSUR | RUP DEDMVJILYIQ) HI HAVMR\WH3S * $ FTXMMRQZ [\ \WH) LQDQRDORYHIDQV EDHGRQWHI LQDGADD
WEHP HONP RMBFH® GHIYHIGSXOUMOQARGHAURD D R WHEWEVS JUHP HQW

K _3HYRCDCBURSH W &RTDMID 7 KH& RIDMIICS JHINKDTKDYHUHFHYHS LQIRP DOG\KEWIGFH\DIN CRARLY \R\KHERTIDMICS JHN L Z W
UASHAWR HIFK'$ GAMRED XOIDRU $ HIUKHVR 8 && | LIQIVIQWHMUMGANROR LGFRSRIDIRQRUIRUP DIRQ DVIBSIFCEG! R \KHS$ GAMRID
* XOUDQRWYDOGHFK MUNGRIRDZ KHIHDD &RTIDMIOY GADMERUZ KHHDI LIQ) Z RXGQHHG\R EHP DEHIQRUGHM SHIHPAARHE RUDAMDCS JHIW
VHRXUMY LOMBMAQWHE RTDMIDD FRIIH/R \WHI LQDGAQ) WEARP HOVRQ! LILOVKAK MUNGRNRQY DG HYIGHIFHWDNR/ LHYVH IMARKHAKDQ3HIP WG
/ IHY % \Bf QHODQGMGIP HOWHFDAKH/OQG & AR RZGHIKIS R, QMIBRNOCS URSHWY LO\KHDSSURSUDMJI RYH.CP HBCR! | LFHYDQGAVKAK
SDAMMDEP DN FRS, WKWIAQIVD/WHNXHAMGE. \WHE&RTIDM IS JHNOQR GHAR SHIHVWHE RTIDMICS JHIMAHRXUMY LOMBKNQWH, QMIBPRNMID
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31& &DEMIOD DN/ / & 5% &CBMID DOHV 7' 90N 1§ 7UAWSHRXUMA/ ,(F DQG: HIY) DLIR6HAXUMAY / / & DVFR GOGDUDQIHY

3$ WGP HONIGS FR-BMCAH - P HIQV D DWLI QP HQNQG DFRF-BEAHHQMBGLQR B\ BRDMIQQ) / HGUDGDRDMIQH DIGOFAHBMGE
WHIBSTEEG!S GP LQVADAYHS JHNDQG\WHYRURZ HU LOHIFK FD/H Ll DSSOFEGY LQIFFR EFHZ W 6HRNRD KHIR DOG\KEMBRMD LOWHIRP
R_{ [ KIEEW6 KHHR RAKFK RMHU R CRAHBEEGIVR \WHCESIELEGS GP LQADRYHS JHNDQG\WHYRURZ HJ



3% XWRU HE2 [1LEH) P HIQY Z W BASHAARDY 3HYRQ \WHRKIH H HRAMHR | LIFHU A RSHDY R 1 LFHU SUMGHOARKIH [LCDGADD
RILFHJVHARY AUARU IQWHFDHR DQRQS 6 3HYRQ Ll CSSIFCE®! RUIRUDS 6 3HYRQ Z KHYXVHGDVDDR ILFHMY® WDXBHURURKHUR | LFHU
SHIRIP 1Q) VP LOUI XGANRYY SUAGHIWMFHSMGHADMMEQAFHSUMG-MHIRUP DIDILQ) AUHARU P DILQ) AUHRRURUFRQARTBUR KK
3HIRQ

3$ YOOFGI7THRY P HIQV D/R D) GOMR GHMP LQDIRQDOGZ W UAGHRAR WHKHD PXUHQMAHCRKP DN DVOSSOFLE®! [ UL VKK
%HZAKP DINLYDWWLP DM DO \WIRUI ROKAK YHIAKP DN RUFRP SRHQARHIR WDAWRUP D BHXVHG | RUGHMP LQQ) WHORIWW R DD, QMMWBHIRG
SXUXCQAR MY &UHAVS JUHP HWRU\  RKHZ MH DD SO P HVBHIRG I RUQAMMWWDBXDWMS Z W UH HIHFHR KK %HAP DN RUFRP SRQHOV
WHIR  D/CSSIFCEG! WDAVRUP DL EHXVHG I RUGHMP LQQ) D) [WNHEA R PING SD P HOVR LOMMWWDBXDMSZ W H HHFHWR KK
YHIKP DN SXOXOQVRMLYS JUHP HQMOQHIK FDH DR \KAK COMOQGRAUGFOAQ) | RAWHDYRADGAHR GREWDD \WIRUI RIVKAK Y4HIFKP CUN WD
WHD WP RYHGIURP \WHGH LQWROR! 3, QMIWBHIRG SXUXOQARFOXH LY R 6HANRD — E

39A10,0% ARG P HIQ/WHH HVHR DQ © UM RZ QDIG&RMHMRQ3RZ HYE \WHDSSIFE®I5 HROMRQS XKRIMW IQUASHWR DQ
QCEMVR DR$ |1 HAKG) LQDGADO QAANRY

30400, Q/ HIMDIRG PHIQ/ D Z LK UASHRARDD ( ($ 0 HPEHIGRXQN IPSOPHQMY S UG R ' LHAMH (8 RWH
( XURSHIQ3DUITP HOADQGR WHERXGHACR WH( XURSHIQS QRO WHLP SBP HY Q7 WIXDNRQUKBIRUBIXLP HIWRUNKK ( ($ 0 HP BHUSRXQU
[URP WP H\RWP HZ KLFK LV GHFUEHGLOWH( 8 %010, Q/ HIMDIROGFKHZBIDGG E Z MW UASHFWRWHS QWG. LQIGRP 30 R WHS QWS. LQIGRP
YONQI $FW  DOGOQ RMHUAZ UIXOWRQRUXGBICSSIFLEGILOWHS QWAG. LQIGRP UHIIMY \RWHUAROWROR XQRXQGRUI DX EDONY
LR HOMLLP VRURKHUI LCDQRDO QAMANRY RAKHUD  LADMY REHARCQWURKIK QINXLEDINRY DEP LQMADIRORURMHUIIQRYHR SURFHHEQIV

3YDON3RSEVS JUHP HON' P HIQKRHFHMIQFDK P DCDIHP HAHYLFHD) P HQVHOAMIGLOR I URP WP HVR WP HOP R Q) / RIQ
30 RQWHRHKOQG DQ5DYON 3URGAEBURYLGHU RQWHRKHUKDGG LOFRIHANROZ WD) R WHYON3URGEWV LFOAQ) Q) / HIGHUSUWRNGG
+ HEIHS$ JUHP HOW

3UDON3IRGEVR EDIDNRY/ P HIQVDIREDI DARY/ CCEOWA/ FROMY HINHP EXUHP HOWEDIDIRYY |HY DIGH SHOMVRZIQ) B D))
/ RDQ3DM ROWHUUASHRIYHEXEMGADUHY VR DQ YN 3URGEVBURVLGHUSXUXOQMR RUHVGHIHGE. WHYON 3URGAVS JUHP HOWDQGLLASHRAYHR
Z KHKHUIROWHSD P HOAR PR Z KHKMHUGUHRARULGELHFWEEVROMM RUFRQMY HOVGHRMR EHFRP HGH QRZ. H MY RUKH\MUDUMCQY
1 REMWEDEQ) D) R WHIRWRQ) %OON 3URGA/R EQIDNRQNKDIRMFOGHDQ ( [ FOGHG+ HAJH/ ICHOMY

3UON3URGEVBUIRIGH] P HIQAKHHIK S GP LQMADYHS JHQAMY / HIGHURUDQ $ 11LADMKHIR DAKHWP H\KFK S |HLADMHQMBGLQR
Q) YON3URGEVS JUHP HFQMOQHTK FDH \KDMERYIGHVOON 3URGFEWR DQ / ROQ30OW

3OIN3RGEW P HIQ/DQ VHYIFHRUI CAOW H WE-G\R WHYRUIRZ HUB, DY YON3RGABIRIGULGFOAQ) D FHAWDS/
E FUHAWDGSRHMQ HYIRY F G-EWDG/O0GWRUHG YOOHAGY G SXUKDHFDG/OUGHRP P HADODAGY H $ &+ WIQORAIRYY | DK
P DEIHP HQADQGWHDAXY P DRI HP HQAHYLFHY DG SURSAW LFOGQ) FROURTBE AVEXHP HOMIFFRXQVRUVHYLFHY GANER] HY DARP DMG
FOOLQI KRAHWIQLRNRYY RHEDW [QMKBMG-ERURY GHE RNVAYEHY RU J / HGHU3URNGHG+ HEIHS JUHHP HOVDQG RIMHUI RILIQH AKOQIHRU
3); " FDK P DEIHP HYBRGENV



SODONXOM &RH PHQ/70MB R WHS QUWGE\BA&RAH DQGDQ WFFHARMBMMRUDQ VP [OU HHICROMBMOY. | RAKHUHIH R
GERY

394 DN P HIY LQUWIID \WH7HP 62) 5 5HHHFH5 DM SIRMGHEWDA DYHIFKP DUN 7 UDQUMRQ( YHNDQG IWUHDMME94HIAP DN
5 HEOAHP HQA DMKDYHRAPXUWHG Z W UASHRAR\KH7HP 62) 5 5 H HIHIAHS DMRARHKHD PXUHV/AHGRAP DN \KHD® YHAP DN P HOQ/ARH
DESOFCEBIYHIFKP DUNS HSDAHP HQAR WHH \WOAKDAKAK Y4HIAKP DUN 5 HS@RHP HAKDY UHSDIRHG VKAK SURUEHIFKP DUN UDM SXUXOQAR FOXH L. R
BHARD  E $Q UHHHFHWREYHEKP DN KDIIGFOGH DvCESTFEB! \WHSXEDKHE FRP SRHIWKVHG LOWH FOBXOMRO\WHIR

394H{0FKP DIN5 HEOR-P HONVP HIQY 1RUDQ $ YOUDE®H7HIRU WHI LXMDEM CDAYHVHIVRW LOWHRGHUEHBZ \WDWVDQEHGHMP LGHGE, WH
_[ESIFCEGIS GP LQVRDAYHS JHONVRMKHCBSTFCEBIYHIKP DN HSOR-P HOW DM

D' DO 6IPSBI62)5 RJ

E WHWP R L \WHOGMIDMEHIKP DN UDMWDMDYEHHQVHBRAGE. \WHISSIECEGS GP LQWADIYHS JHOADQG\WHIRWRZ HUIIYQ) GH
FROIGHDIRQ\R $ D0 \HBRMRQRUUHRP P HIEDNRQR! DUHSORHP HNEHGFKP DUN UDMROWHP FRKOQMWP | RUGHMIP LQGQ) \KFK DUDME. \KH5 HBYDQW

* RYHOP HQBD/RG. RU % DO HYRYQ) RAKHD SUHYDIAXY P DUNHANRQMHRO! RUGHMIP LQGQ) DEHAKP DUN UDADGG DQ DAWMA HOADVDU-STRHP HWR

WHWWHD PXUHV/HIFKP DN IRUS 6 GRADUGHIRP LCDMG\X QRFDAG FUHAWDALOWNA DAKAK WP HOQG 1L WHUADMAGYHIFKP DUNS HEOFHP HQW

$ GAVIF HQV

SURNGHS WD VKK %4HIFKP CUN'5 HSOFHP HWKDEEH OGP LQVRDAYHD | HOMEBID/GHMP LGHSE) \WHOSSIFTEG!S GP LAMIDAYHS JHNQIARBY
AVFHIRY

| \RHYAHIFKP DUN5 HODFHP HQADY GHAMP LGHS SXUXOQARFIXH D RJE CERYHZ RXTG EHGWKDQ\WH) GRUVKAK Y4HIFKP DN
5 HEOAHP HQAZ L@EHGHP HE\R EHWH) GRUIRMHSXERA/R \MLYS$ JUHP HONIQG\WHRMHY RDD' RAXP HON

394HFKP DIN5 HSOR-P HOV/S G HOVP HIQV Z LW BASHRAR DY U-SOFHP HWR \WHWHD PXUMHIRP DINZ LW DQ8 (DOWVAG
%HFKP DN HSOFHP HAMKH\SUHIG DEWWA HOAVRUP HRRG I RUFDBXOWY RUGHAMP LQQ) VKK \SUHIG DA HOWZ KIFK P D BHDSRMYHRUGHI DAYH
YDOHRU| HR WDAKDVEHO\HBRMGE, \WHISSIECEGIS GP LQVADAYHS JHWIEWHYRURZ HIJIQ) GHFRMGHDIRQWR D ) \HBRIRQRJ
UFRP P HIEDIROR  D\SUHIG DEWWR HOWRUP ARG RUFDBXTMY RUGHAMP LQQ) VKK \SUHIG D3R HOM RAKHUSOR-P HOWR \KFK YHIFP DINZ LW
\WHDOSSIFCEGIS (UM YHIRKP DINS HSOA-P HAB. WHS HBYDQA RYHCP HQBODYRG RUE DQ HYROLQ RAKHD SUHYDIAQ) P DUNHNRQMOMIRQI RU
GHAMP LQQ) D\SUHIG DO HOWRUP HKRG | RUFDBXTY RUGHAMP LQQ) \VKFK \SU-IG D3R HOM RAKHUSOR-P HOWR \KFK Y4HIFKP DINZ LW WH
DSSIUFCEGIS (TENVMGYHIRKP DIN5 HSOR-P HOVRUS 6 GRIDUGHRP LDMG W QAFDAMGFUHEWIHONY

394H{0FKP DIN5 HEOR-P HOMRRIRP 1Q) &KDQIHV P HIQV Z WK UASHRAMR HAHARHXVHRUDEP LOMRDARQR WHYHIFKP DN RUDQ

%HIFKP DUNS HSOFHP HQADQ \WAKQFDO OGP LOMDAYHRURSHDMRICRKOQIHY LGFOGQ) |RUH TP SBIDGGQRAR ZD R @P MIANRQRUSIHAUSIRY
FKOQHAR\WHGH IQWROR! 3$ 96 ~ WHGH LQUROR 3960MGHN D 7 WHGH LQWROR! 3, QMAVBHIRG RUDQ VP [OURUDDBIRXYGH LQURY WH
HLQURQR 2* RYHIP HYBHRAUMEVIGMGHN D~ WP LY DG BIXHA R GHMP LQQ) WDMVOQGP INGQI SD P HOVR IQMMWWP Q) R ERIRZ LY
UXHIVRUSUHED, P HQAMFRQMMRQRUFRQIXOIRQ GRIFH/ \WHCESTFCELOW DG GIW R GRNECN SHIRGY WHOSSOFCEMWR 6HANRD  DOGRKHU
WFKQFDO OGP LQMDAYHRURSHDARICP DMLY \WDAWHIOSSTELEGIS GP LQMADAYHS JHINOFRQKXGIMRQZ W WHYRIRZ HIGHAGP D EHCSSURSUDM
LQFRQGHRANROZ W \WHXVHRUDEP LOMDARQR WHYHIFKP DON RO UH GRAKH DERSWRQDG P SBP HBMROR [0 %4HIFKP DINS HEOR-P HOARR
SHP W



WHXVHDQG OGP LOWDARQWHIR B\ \WHISSTECEDS GP LQMADIYHS JHOAQDP DOGHAKEWEMID FROMMMZ W P DINAABUIRNEH RU L WHICSSIECE®!
$ P LQVDAYHS JHINE-FAGVWDAIGRSIROR D0 SRURQR \XFK P DN/SUIRNFHLY QRATEP LQVRDAYHD | HMEBIRUL \WHISSTECE®IS GP LQVRDAYH

$ JHVEMIP LOA\WDACR P DUNANBLEAAHI RAWHOGP LQVWDIROR DO XFK UDMH MV LOVKAK RM-UP DQGHUR DEP LQMADARQ D/ \WHDSSTELE®!

$ P LQWDRYHS JHNG-AGH/LVUDRTED GHFHADY LQFRQGHRAIRQZ LK \WHDEP LQWDIRQR \KLYS$ JUHP HUNIQG\KHRKHY RDY' RRXP HOV,

394H{0FKP DIN5 HSOR-P HOW DM P HIQVDEMOGGWP HGAMP LQHGE, WHICSSIETEGIS GP LQMADAYHS JHAZ KIFK COMKDTEHQR M)
WOQWHHDUIHWAR RFPXUR \WHI RTBZ 1) HYHOVZ LW UASHRAR\KHWHD PXUHWAHIRP DN

D LQWHFDHR _FOXH D RUE R \WHGH LQUROR 3 %HIFKP DIN 7 IDQMNRY( YHON WHOMIR L \WHCEDMR WHSXEDE WA HONRU
SETFDIROR LQRP DIRQUH HHFHG\WHHODG L WHEDMRQZ KIFK WHDEP LQVDRUR \KAK %HIKP DN RARHSXEDKHE FRP SRHMVHGLOWH
FOBXOMRQWHIR  SHIP DH® RULQEH LQWD FHDA/AR SURYLGH DTS YODEBI7HRYR VKK 94HIAP DN RUVKAK FRP SRHQWHBR RU

E L.QWHFDHR_FIXAH F R WHGHLQWROR 2 94-HIAKP DUN 7 WDQUMRQ( YHQWV \KHI LIWEDMRQZ KUK \KFK %4HZAKP DN RAWHSEDKHS
FRP SRHOWVHG LOWHFDBXOMRQWHIR - KDVEHHQ GHMP LGHS DG DORXGAHGE. RURQEHKDD R \WHOGP LQUADRUR \KAK Y4HIAKP DN RUVKFK
FRP SROHQWKHIR  ROWHUHIX@RY \XSHYLRU RUWHDEP LQVADRUR \KFK YHZAKP DN ROVKAK FRP SRHOMWHBR  \R BHQRQ UBUAHQBIYH
SURVIGHEWDANKAK QRO UHSUAHQBAYHIHN Z LOEHGHMP LGHE UH HIHFHVR WHP RIB-FHWKEMP HOARUSXECFDNRQUH HIHRHGLO\KAK FIXH _F DG
HYHQL DQ $ YODE® 7HRUR \IXFK %4HJRKP DN ROVKFK FRP SRHOWRHIR - FRQIDXH/AR EHSURYLGHG RQVKAK CDM

) RAWHDYRADGFHR GREWKH? YHIFKP DUNS HSORHP HQW DM Z L@EHGHHP HEWR KDYHRAFXUWHG LOWHFDHR_FOXH D RUE Z W
UASHAMR DY YEHZAKP DUN XSRQWHRAPXUHIPHR WH CESOFTEG! HYHMARHYHWVAVRIW \KHUHQZ W UASHRAR DIDRHD FXUHVS YODEG 7HRWR KK
YHIKP DN RARHSXEDKHE FRP SRHIMVHELOWH FOBXDMRQWHIR

3 HIFKP DUN 7 UDQMRO( YHOV P HIQAWWHRAFXUHIFHR RHRUP RIHR WHI RTBZ Q) HYHQVZ 1\ UASHRAR\RHWHD PXUHAHIFKP DIN

D DSYXEIF WIAP HWRUSXEIFDIROR LQRIP DIRQE RURQEHKTD R \WHDEP LAVDRUR VKFK %HIFKP DN ROWHSEDKHGFRP SRHOW
XHGLOWHFOBXONRQWHIR  DOCRXGAQ) WDANKFK DEP LOMRDRUKDY AHDHG RUZ LAFHDHR SURYLGH DTS YOLDEGI 7HRWR VKK YHIKP DN RUVKEK

FRP SRHOWHIR  SHIP DGHQ® RULQEH LAWY SIRVIGG\RDADARHWP HR XK WP HOARUSXECFDARD WHIHLY QR VKFFHARUDEP LQVADRUDIZ LD
FROMXHVR SURMGHDD $ YOLDEGI7HRUR VKK YHIFKP DN RUVKEK FRP SRHOWHIR

E DSXEIF WM HWRUSETFDIRQR LQRP DIRQE! WHUHIXDRY \XSHYLMRUIRAHDEP LQWDRUR KK YHIFKP DN ROWHSEDKHS
FRP SRHOWVHG LOWHFDBXOMRQWHIR  WH) HH.DCS HHYHYROG WH) HEHIDCS HHYHYONR 1 HZ <RIN DQIQROHR RILADY W MUMVGRIRD
RYHHDCEP LQMADRU ROVKAK YHZAKP DN RUVKFK FRP SRGHAV DUAROMRQ DAKRUNY Z 1\ MUNGRNRQRYHAH OGP LQWADRU RANKAK %4HP DN RJ
KK FRP SRHWRUD FRXUWRUDQHQIMY Z W MP LOUIQRYHR RUUAROMRQ DXAKRUNY RYHAHDEP LQWDAU RKFK YHIAP DN RUVKFK FRP SRGHOW
Z KIFK B/ AKDARH DEP LOVDRUR \IKFK %4HZAKP DN RVKFK ARP SROHQIWKDY AHDVHG RUZ L@FHDHWR SURYLGH DTS YOLDEGH 7 HRWR \KAK %4HIFKP DN
RUKRK FRP SRHOMHBR - SHIP DGHQ® RULGEH LOWD  SIRNGHE\RDAVDAKHWP HR \XFK WP HOARUSXEQFDARD WHHLY QR \KAFHWRUDEP LQVDRU
WDIZ LOFRQIXHR SIRVLGHDY $ YODE® 7HRUR \KFK %HZRP DN RVKAK FRP SRHOWHIR - RU



F DSXEQF WP HUWRUSXECFDIROR LG RP DIRQE, RURQEHKDD R WHDEP LOMADRUR \KFK YHZAKP DN RAWH SXEQKHEFRP SRGHOW
XVHGLQWHFDBXIRQWHIR  RAMHUIXDAY \XSHYIRUI RAKHDEP LQWDRUR XK %HIFKP DN RAVKAK FRP SR-QARHIR - DYCRXGAQ) \WDADDD
$ YODEBI7HRYR \KAK YHIKP DN ROVKAK FRP SRHOMHIR  CUHCRARUDVR DVGHALLLHG | XMUHEDMZ LAOGRAEH U-BUAHQBRYH

) RAHDYRAEDIFHR GREWD? YHTAP DUN 7 WQUWRY( YHINVZ LTEHGHP HE\R KDHRAIPAUWHG Z M UASHRAR Q. YHIRP DN L DSXEQE
WA HOAWRUSXECFDIROR! LG RUP DARQVAWR CERYHKDY RFFXWHG Z LW UHVGHRR HOFK WHQ PXUHVS YOOEGI7 HIRUR \KFK 9HIAP DN RAKH
SEDKHGFRP SRHIWVHGIQWHFDBXDIRQWHIR

394H{JFKP DINS (ODME MY 3HIRG P HIQV WHSHIRG UL 0Q [ EIIQRQ) DARHWP HWDADYHIRP DINS HSOR-P W DMKDYRAFXUHG
Ll DABRK WP H QRYHIFKP DUNS HSOFHP HMDY UBOFHG\WHWHD PXUMMYHIRP DN | RUDISXSRAVKHIKQEHUDGXQEHUD) / RID' RAXP HOAR
DFREDFHZ WGHANRD  E DG\ HIAQ) DARHWP HWDADYGHIFKP DUN5 HSOFHP HMDY UHBOFHG\WHWHD PXUM/YHIAP DN | RUDISXSRAY
KHIHKQEHUDQGXQEU) / R R HONQDFRDGFHZ IW6HWRD — E

3YHHIAD Z HIKIS5 HIXOIRG PHIYY &) 5 T

3YHHIVBOG PHIQ/DQ R D DQ°HP SO HHEHHIVEDY DVGHIGHSIQBHAIRY R (5,68 WDAW\EMPAMR7L®!, R (5,6 E D
100 D/AHIQGIOEHRAIRD R \WH, QMO HDHERGHWRZ KK 6HUMRD R \WH, QM5 HYHXH&RGHISSIHY DG F D) 3HIRQZ KRH
DAHNVLGFOGH [RUSXSRAVR \WH3M0$ WH/B HIXDIRY/RURKHZ MHI RUSKERFVR 708, R (5,68 RUGHAIRD R \KH, QMODCS HHOXH&RH
WHDAHVR DQ VKK 2 HP SB FHEHHIVEDG R SOJ

068 [ILODM R DSOWV P HIQVDQSDHIADM  DVNKAK\MP 1V CH IGHEXQEHU DG LOMBAGIODFREFHZ W 8 6 & N
R \XFK SOV

JYROGR ' WHARY P HIQV/Z M UASAR D D) FRERDIRQRUH HP SMEARP SO) WHERDGR AUWHRRYR WHFRSRIDIRQRU
H HP SHGARP SO RUDQ FRP P MKHWWHIFR GXO DAKRU HS\R CRARQEHKDD R \WAK ERDG E DSDNGHIKLS WHERIGR GURARYRUHNXYDBOW
JRHAOQ FRG R WHIHHICEDNGHUR \WHSDMGHIKS F D@P WAMGADEAWN ARP SIQ. WHVRBIP DQIHU P DQDILQ) P HP BHURUP HP EHYRUDQ
FRURTIY ARP P WHRUERIGR P O HYRUHTNLYDBQAIRHAQQ) ERG R KK FRP S0 RUWH\RBIP HP BHURAHP DL P HP BEHWHIR  OQG
G DO RKHBHIRY WHERIGRUFRP P MWHR \KFK SHYRQVHYLQ) DMP LD XGRIRY

3YRUIRZ HI P HIQ/9 6( &RERIIRQ D' HIY DUAFRSRUDNR \RIHAHLZ LW IWNKFFHARY DOG DAL QVSHP WG KHIKQEHU

3YRIRZ LY P HIQ// ROQVR WH\DP H&@WDQG 7\ SHP DEH FROMUMG RUFRQMXHE RQWH\LP HEMDQE IQWHFDHR 62) 5 / R/
P HAMY \KHI RUDR.Q) UATXLUHP HQN D/ARZ KLFK DMQIGH, QMIWBHIRGLVIQH [ HFAW

36MCHV' [’ PHIQVDQ @ RMHMDODEDMED 6XQED RURMHIAD RQZ KIFK FRP P HIADCEDQNY CUHDARRU) HGRUUHTXUHGR EH
FRHGI RUBMHNVIOL HZ <RIN&IW 1 HZ <RIN 8 QWGE\BM/R $ P HIFD

3@ MRV [ SHOGWBY P HIQY Z M UASHRAR DD 3HIRQIRUDD SHIRG WH\KP R WHDJJWIDMR DTH SHEWBVE KK SHIRQDWG
LWE XEMADUHY GAUQ) VKAK SHIRG Z KLFK KRX@ EHFCEABT HSLQOAFREDGAHZ W+ $$ 3 DOG Z IMRXVGXSIFDIRY \WHIP RXQAR &DBMIT H3/ HDH



2 EDDIRVIGAXUBGE, \KFAK 3HIRQ SIRYIGHS \WDAKHWLP 3 &CBAND( [ SHIGWUY \KDDQRACFOGHDQ \KAK H SHIGWUAY/Z KIFK FROMMAMDQ. R \WH
|RUZ Q)

L H SHIBWUA/P DEHIQFRIGHANRDZ AW WHUHSTRHP HOMMEWNRD UMRDIRQRUU-EDIUR DAHMRWHH WONCDRHGZ W
[ LQXIDFHSURAHB/SOGRODAFRXQIR WHERWR RUGP DIHVRWHDKHVEHQ) WBORHG BMRUGRIENIWGRU\ ¥ DB/R FRP SHODIRQDUMCY

IURP \WHINGQ) B\ HP LGHAERP DQRUFRYEP (DIRQR \WHDWHVEHQ) WEOR-G

L \WHSXUADHSUWFHR HMXLSP HAWKDAY SXUADHG\KEWEDI FRQMP SRUDGHRX® Z M WHWEGH LR H LMY HIXSP HOAR\KHH WOV
WDARHJURW TP RQNR \KFK SXUKDHSUFHLY UHBAGE. WHRMHEWWQAGE, WHVHIBUR \KAK HTXLSP HQWVRUKHHTIXLSP HWEHQ) \WDGHGLO DR
WP H

LLL \KHSXUKDHR  SORASURSHW RUHTXSP HQARWKHH \WOVLCDGRHE Z W \KHSURAHHBYR DAHNDBY RURKHUGMVSRUMRQAKDADHCRA
UANXUHGWR EHCBSTHGWR SWHED 7HP / RIQVSXUXOQAREGHAIRD  F YL RQD RWHH \WQAWR \XFK SURFHHBY

LY H SHYEVWUA/WDADUHCFFRXQMG | RUDYFDBABCH SHOGWUE, WHYRURZ HURUDD RMHL ROQ30MY DQG\WDAZRMOD DUHSOGI RURU
UHP EXVHSE! D3HIRQRAHMDWHIYRURZ HURNKAK R ROQ3DWY

Y WHERR\YOOHR DQ DAHARZ GHGE! WHYRWIRZ HURUDD R W5 HAMPWG 6 XEM DU SURME RUGKUQ) \KFK SHIRG\R\KHH \MARDN
XK ERRN YDOH LY LGFOGHS DvDFDSMICH SHIBVMHGUQ) KK SHIRGDYDUAKOR VKAK 3HIRQUAMQ) RUBHILQQQ) R UHKVHVKRK DRHABAUQ) \KFK
SHIRGZ MRAWDFRUNSRAQ) H SHIBWUHIRMID KDYIQ) EHP DEHIQWKAK SHIRG SIRYIGHS WO DO H SHIGWUHGHHRDY LOREHARSHP LW
XK DWVHAR EHUXOVHE\KDTEH L GFOGHS DY DFCBMICH SHIBUMUHGAUQ) WHSHIRGLQZ KIFK \XFK H SHOEWMUHORMOD VP DEHDQG | \KFK ERRN YOOH
\KDTKDYHEHHDLGFOGHELOFDSMICH SHIEVMUAYZ KHQVKAK DVHAZ DVRILCDI CFTXUHG

YL D FOSAB) HGLQMMWY SHOHUH GRMS DY DEIURQ/MR SURSHIY SOIQARUHTXLSP HOAQWHFRQRIEDAG EDDGFHWKHNR WH
YRURZ HIDQGIWS HIURME6 XEMGEDUHY

YL DY QRQFDK FRP SHODIRQRURKHUGRQ FDWK FRWVUH BRME Dy DEAMR/AR SURSHW SOQARUHTXSP HOAOWHFRQRICDMS EDDGH
KHHAR \WHYRUIRZ HUDGG WS FAMRMG 6 XEMADUH/

YU H SHGWUWA/P DEHZ W 4 X0 LHG( TXWY , QMBMVRAHCHADK SURFHHB/R DO IMKOIFHR 4 XDM LHG( TXW , QAW RU

[ WHFRQICHDNRQSOGIQFRIHANRDZ W D3HP WHES FIXMUWRQRIRKH, QHIF HYGHP MWGKHIE  RUP DGHE \WH3HIRQEHQ
DFTXUHG SURR \WHFBMQ) CDMR \KAK 3HIP WWGS FIXAMNRQRURKH, QrHKR HOW

2@ CRN H5/ HDH P HIQV Z WM UASHRARDQ 3HYRQ 0Q GDHR  RURKHUDLIDQIHP HOAFRQYH LQ) WHUIKWRX\H WDORUSHIRDD
SIRSHW B \XFK 3HYRQDVGWHHWKDAY UTXUHGXQEHF $$3 EXAEVMRARGHANRD D \REHFSMIT H3RQWHEDDIFHWKHHR \KAK 3HIRQ

3 QCRIN H5/ HDH2 EIDARD/ P HIQY Z MW UASHRAR DD 3HIRD REQIDARQY/R \KFK 3HYRQDQG W6 XEMADUH/XQEHUE LRI HS
/ HDHV DQG | RUSKSRHVKHIR  WHLP RXQIR [0 \KFK REQI DARQVKDOEHWHFDSMUT HECP RQAWHIR GHMP IGHSLQIFFREDGFHZ W $$ 3



3 QCRMH, QXICFHEXEMGANY P HIQVDQ 6XEMADY |RP HSVRBD |RAWHSXERHR | CAQEBMY \HD [QXDFHSRIUP VR \KH
YRURZ HUDQG RUWS HWMPWG 6 XEMGDUH/

38 DK ( TXYDBON PHXVOQ R WHIRGBZIQY) D' RMW E P DHEEGIV-RXUMAY L IWKHGRUGLHA® DOGXFROAUMRIDIM JXDIOM-G
DR IQMMINGE SUCASICE, \WHIRYHIP HR \WHS QUWGE\BAVR $ P HIFDRU IL IMXHGE! D) DJHR R WHS QUMG6\BM/R $ P HIFDDQGWH
REQIDMRY/R Z KIFK DIHEDANHGE, \KHI XQ@ M DQGFMHAVR \KHS QUWWGE\BIM/R $ P HUFD LOHIFK FDHP DXUCQ) Z MAQRH\ HUIRP \WHCADMR
OFDAMMRY F ARP P HIADCEDSHU P DMUQ) (RPRMWDD QD VOWMHEMR MXHWDAMG3 B 0 RAWVRS B 6\EG 3RV RUL DV
D0 WP HGHWHI0 RRG IV QRUBVIQEILG DG 3 RRUVMKDIEH DALY \XAK REQ DARY/ FOWY LY DOHNXLYDBQADIY B\ DRI UHFRIQ] HE DY
DHRA G AHWIFDM/R G-BRIMMP HG-SRIW ( XURGRTIMP HG-BRWRURYH.QL KWEDN G-SRIWP DMUQ) CGRWP RIHWD A VONMMHADMR
IMXH (MKHGE. ARP P HIADCEDON.QY LOAMMIRQ/DGP RH P DNHARUGHP DG GHBRMIFFRXQIVP QEICHS DVARP P HIADCEDON.QY LOMMMIRYY HIFK R
ZKIFK LVDP HP BHUR WH) HHIDCS HHLYHB\ WP DG KDY DFRP ELCHG FCBABCDOG\KLSOW DG XQAVIGHE SUR IWR - CRABIW\KDD H
VHRXUMYZ LW P DMUMVR RH\ HOURUGBIWI URP \WHEDMR CFIXAMMRQIMKHGRUIXE JXODQMGE D) WM ARP P R HIGK RAMUARY R WH
8 QAMG6\BM/R $ P HIFD B\ DY SRIWFDDXEGYIMRQRU LQ) DAKRIWR DQ VKA WIM FRP P R HDBW RAMUMAY RUB\ D0 |RHIQIRYHIP HOW
WHVHPXUMHY/R Z KK B FRP P RQZ HOGK WUMRLY - SRIMFDOXEG YIMRQ \ LQJ DAKRUMY RUIRHIQIRYHIP HQVDAKHFDHP D EH DHUDMG DV
ODNV$ B 6\IDG 3RRVRUE B 0 RRA Y RUL DAIQ WP HGHWHIO RRG TV CRUB\BEDWS DOG 3 RRUVAKDTEHUDAY \XFK REQIDIRQY FOUWY Q) )
HIXYDBQADAY B DQDMRID UWFRIQ] HEWDMY DIHR | VHRXUMEVZ W P DXUAMAVR M P RQKMVRUBWIURP WHEDMR CFIXMWRQELANHGE
VIR GWHYR FUEVWWAKHGE DY / HGURUDQ ARP P HIADCEDONADM LQJ WHUHTXULP HOVR_FOXH G R WIVGHIQWRY J  WEXUKDH
DIUHP HQNVKDYIQ) P DMUMAV/R CRWP RIHWDD @D VIURP \WHADMR CFTXMWRQZ KIFK DHHQMGLQR Z WP DMUP R AHQMUEDQWLGFOGHGLQ
WHFRP P HIADCEDON.GY) LQANMMIRY/CHAUEHGIQFINH G CERYHOQEZ KK DUHVFRXUGE. BDA® P DHEEGIGURNREQIDIRQY/R \KHS QUNGE\BIMY/
* RYHIP HUWRUDD DIHR WHFR K PR P DIATAFRXQVP DIQELCHG Z LW P X\UVO0 XQB/KDNQ) DAHVIQH FHVR Z KIFK DAV
DUHSUP DUO FRP SUMAGR &DK ( TXLYDBONGHAUEHGIQDIRAHUFIXHR WIYGH LQWRY OQG O P DINABEGNY H HP SWHXUMWDAG3  RUKLIKHU
B 0 RRA VRS RIKUIKHE 6\MEE 3RV IQHFKADH PDMIQI ZIWMO @ VIR \WHEMR CFIXAMURQWHBR

3&($° PHIQWHERPPRAW ([ ADYHSFW 8 6 & T HAHT DQGDQ WAFHARUEMM
38) & KDVWHP HIQQ) \SH LHGWHH RIQWWHGH LQWRQR 3 ( [ FOGHG) RILIQEXEMGDY”

3&) & + R KD/\WKHP HIQQ) \GHAILHGWHH RUQWHGH LQURQR 3( [ FOGHG) RMJQEXEMADY”
38)7& P HIQ/WH&RP P RAW) XMH/7WDEQ) &RP P LR

3QKDQHIQ/ 7" P HIQAKHRAFXUHFH D\MAWHEMR WVS JUHP HOMR [Q R WHIRKRZLQ) D \WHORSIRQRAMNG HIHVWR Q)
@ XG! BIXDIR) MAADOXIY MGIP HOWRMDY E D) AOQHIQD) OF XGB! BIXTUMRORMHDIN RIQWHDEP LOVADIRY LOMSHEBINRD
[P SBP HQBINRQRUCBSIFDIRQWHIR B\ [Q * RYHIP HUDS XWRIWRU F WHP DNGQ RUMMOGFHR DO UHIXHWAXB! IXIGHICHRUGLHARNH Z KHAHU
RURMDYIQ) WHIRFHR @Z B\ [Q * RYHIP HEDH XWRINW SIRYIGHGWOMRE MMBIEQ) D) WLQ) KHHOWWHFRY L \WH' RGG) WQN: 0D
W/ HRIP DOG&ROKP HUBURARNRQS FADQGE DIUHIXHIV WXV IXGHICHRUGUHRMHARHIKQEHURUMKHGLOFRIGHURQWHIZ W Z KHKHURUGRW
KDAQ) WHIRFHR @7  DQG LU DOUIXHAV XV UHIXDNRYY IXGHIHY LOMSHBIROYRUGUHRRMHYFRAHOQ) FOSAMICDGDAR SURP XODAGE \KH
YOON | RU, QMODNRDOE HNBP HON \KHYDHD




&RP P WHRQIUDNGQ) 6XSHYMRQ RUIQ VKAFHWRURMP [MUDAKRIMNY RAWHS QUG 6B/ RUI RHIQUHIXDRY DAKRIMKY Z KHMHJRUGRAKDNQ)
WHIRFHR @7 \KODLQHIK FDH EHGHP HOVREHD? &KDQIHIQ/ [¥” WIDBBWR \KHEMHIRMS DERSMERUMKHG SURP XODMGRU
LP SBP HOMG

3@ KDQIHR &ROMRO P HIQVHIAK RAPXUHFHR D) R \KHIRTBZ LY
D D0 3HYIRQRUILRXS ZIWMOWHPHIQQI R 5XB G R \WHEHXUMEY( [ AKDQIHS PR DVIQHIHVWRQWHE@RIQ) ' DM \KDD

RZQ QUHA® RUGAWA® EHHIADD RUR WFRG KIWWUBHHAY  RIPRHR WHDIIBIDMRE@Y YR SRZ HRIHREP IF LOMAW
UHBUAHQRGE, WHIWKHG DOGRAMBAQ) ( TXW , QMR WHYRIWRZ HURQDI XD GOWWGEDILY RJ

E DP DV R \WHVFDV RKHARDQ YOFDQAHDV RQWHYROGR ' (UWHARY RUHTXYDBQAMRHQQ) BRG R \WHYRWRZ HAKDTDAIQ
WP HEHRAFXSHGE 3HYRQVZ KRZ HHGHWMHU L GRP LCDMG DSSURYHGRUCBSROQMEE! WHYRDGR ' LWHARY RUHTXYDBOMRYHAOQ) ERG R \WH
YRURZ HUGRU L. QRP LCDMS DSSIRYHGRUCSSRQMEE. LQAYIGOW\R GRP L(DAMG CSURYHS RUDSSRIQAMG

) RUSKIBRHVR \MVGH LQURQ D) ALHAWRIQALHVEDHNRP S0 R \WHYRUWRZ HAKDDRAMAHD EHFRQUGHIG D 3HIRY REJIRXS  SURMGHGWDWV
QR23HIRY RPEJRXS EHHIADD RZ Q/ QUA® RUIQALA® RUP RHR WHVREDYRICY SRZ HUR WH( TXWY , QMIAIVR \XFAK SDBHONRP SO0

3QIMYHY KDARHP HDQQ) \SHALLHEWHH RUQ\WHSUHP EGIKHHR

QMW Z KHOXHBLIQUAHHIHWR DY / RIQRIVRUIRZ IQ) UHHYARZ KHKHXAK/ RDQ RU/ RDQVFRP SUMQ) \KFK %RURZ 1) DH7HP
/ ROV 5 HYROLQ) / ROQVRU, GRUP HOBD' R SIRVIGHEWDWQRUP HQBOYHIP / ROQVAKDAKDYH QL HIHQWAP \ DG ARQAMRQ/AKDTEH FROMKHG VR EH
QAL HH& DI

3&EMQI* DM PHIQ/0 D

3QEIQ) ' DM) LOCADB\BAP HOW P HIQV D WHDXGAME FRORICEDAG EDDGFH\KHHNR \WHYRUWRZ HUDQG WS HAMRMG 6 XEMADUHYI RU
WHI MWD, HOUHGG' HAHP BHU DG \WHUHIMMG DXAWG FRQRICDMS WIAP HOVR LGFRP H FDWK | BZ VDQG\KDUHRTHIHIW R \RHYRURZ HJ

DOGLWS HAMPMG6XEMADUHYOQG E WHXQIXAWS FRQRICDMS EDDGFH\KHHNV DG UHDAMGWIMP HOVR! LGRRP H AKDQIHYLQHTXW DOGFDK | BZ VR
WHYRURZ HUDQGIWS HAMPNG 6 XEMGDUH/ FRYHIQ) 0 R WHI LUWARUAHI FDOTXOW W ARDADYH HIGHS D WAKHP RWBHAHQVY WVADO< HOUFRYHBG )
WHI LCDGRLCOWBAP HQMVHNVRIM LOFDXH D DOSDABDAY - @) VEH RHWHEBMQ) DM

3 ERIDMIO P HIQ/DOR \WHSURSHY DG DAHNVDQG DELQMMMVMHHOQDIG SIRFHHBAKHIR (RZ. RZ GHGRUKHIMDWULFTXUGE. D))

3HYRQXSRQZ KIFK D/ LHLYJUDQMG RUSXSRUMG\R EHIWIQAGE \XAK 3HYRQSXUXOQAR DY / RID' RAXP HAD/AHRXUMY | RUDTRUDY. SOWR \KH
2 EDDIRY BXW FOAQ) D ( [ FOGHE&RMMDD

3 & RUDMIDCH FFRXQAV KDV\WHP HIQQ) \GHRILHG\WHH RUIQGHRAIRD
3 & RADM.ICE JHOV KDAKHP HIQQ) \SHALLHGWHH RIQWHSUHP EGIKHHR

3&RP P HADDRROMPWP HIQVDQ Z UMKQFRQAMPAR Z KLFK D/ RDQ3 DY RUWS HAMPRG6XEMADUH/LVDSOMY REHAKDQD
* RYHIP HY&:RQMPWR* RYH.IP HYVG XEFRIPWZ KLFK JLYHVUMHRUP D JLYHUMVHVR Q. WHRHYDEGY



3QRPP MW HON P HIQV Z WK UASHRAR HIFK/ HOBHU\WHVKP R \KAK/ HIGHIV7HIP / ROQ&RP P WY HQAS HYROLQ) &RP P W HQW
LFOAQ) 67 LQIOCH/ ROQ/DQG! HWUR & UHAVERP P WY HW, GRUHP HMCE HYRYLQ) &RP P WY HOADQG, GRUHP HQBOPHLP / ROD&RP P L\ HOVY

3QRPP W HON HH PHIQV L 1URP WHEBMQ) ' DMXQIDKHILLWYHMCHY D WDAP P HADMD | RIBZ VIWHEDMRQZ KIFK D&RP SIOGFH
&HWIFDMLY GHIYHHG SXAOQMREHANRD D L LQUASHRAR \WHI VFDOTXOUWUHIEQ -XCH SHUDQR® R \WHORMDOEIO
[P RQM XQBIY QSRWRQR \WH5 HROLQ) &RP P W HQAVDQG L \WHBD\MU \WHI RTBZ 1Q) SHFHQIDHYSHUDQR®  EDHGXSRQ7RECL HY HYHIIH
5 DR D/ASHAL LHGLOWHP RIBAHOA RP SIDGFH& HWIFDMSXUMOOAMREHANRD D UL |RAWHP RIBFHQ® FRP SBIMG | VADOTXOWMU LOHIFK FDH
H FAQ) D) 5HROLQ) &RP P W HQIVR ' H DXEMY / HIGHY H A-BAMR\RHH WIKRK 5 HYRVQ) &RP P WY HOVDUHUDIRFDMER/ HIGHYZ KR O
QRW H DG / HIGHY SD CEGI TXOWM® LQDUHLYVMMHE G ' DM

7RE0L HV HYHDIHS5 DAR &RP P W HW HH
* UDMAKDQRUHDCOR

* UDMAKDQRUHTXODR EXVWBIW\KDD

* UDMAKDQRUHTXOOR EXVBIW\KDD

* UDMAKDQRUHTXOOR EXVWBIW\KDD

| BAM\KDQ

$ @&RP P WY HY HYV/Z LOEHFRP SYMGRQWHEDVR WHORMIOQ® BHUR @ VHISGIQD\HUR @V 7KH&RP P WR HW HHZ L@FRP P HFH
VR CFFUHROWHE.BMQ) * DMDGGZ LOFDHWR CFFUHRQWHEMRQZ KIEK D5 HYRVGQ) &RP P WY HOMMIP LCDMDY SURNGHGKHMQ 67 LQIQH/ R
Z LQRNEHGHP H3\R EHDX\WI] DARQR WHS5 HYROLQ) &RP P L\ HQVRBD | RAWHSXESRHR FOBXOWNMY &RP P W HYY HV | | WHYRIRZ HUI DY
SIRVIGHD&RP SIDGFH& HWIFDMZ KHOGHDVUTXUGE 6HAIRD D UL |RUKHP RWHFHO® FRP SOINGI VFIODOWUR \WHYRUWRZ HUSUHAHAQ)
WH CBSTFEG! FOBXOMR @M WHERP P W HYYY HHIURP \WHEMRQZ KIFK \KFK & RP STOFH& HWWLFDMZ DV UTXUUHGAR KDYHEHHD GHIVHHG\KDOEH
EDHEROWHKLI KHWBUFLQY GYHOXQIOWAK WP HD/AKFK & RP SIDGFH& HWLFDMLY GHIVHIG DAZ KLFK WP HWHSUFALQ) GYHOKDDEHGHMP LGHGE

UH HHFHVRWH7REOL HY HYHIIHS DARDVR WHOXME R \WHP RWHFHQ® FRP SBIANG! FIODXOWMWUIR \WHIRWRZ HUSUHAHAQ \KAK FOBXDIRD
@M

1 REMMEQEQ) WHIRMIRQ) LOWHHYHIAKDAID | LCDROOWEA HWRUSRP STOGFH& HWIEDMGHIVHIGSXMOQMRGHRANRD DL UL RULL LV
\KRZ QR EHLIFRXUDM DQG\KAK LOFRAER. Ll FRUMRRMG Z RXGS KDYHOGWR\WHISSIFDARQR  DKLIKHUERP P WY HQAY HHIRUDD SHIRG D3 $ SSTECEG!
3HIRG \WDQ\WH&RP P MY HQWY HHOSSTHG | RAKFK $ SSTFEBISHIRG WHD $  \WHYRURZ HAKDOSURP S  DQGLODD. FDHZ MQILYH  96MCHN
" DV GHIYHARWHS GP LOMDAYHS JHOVDFRUHRRG & RP SIOGFHE HWIFDMI RAXAKS$ SSTFCEGI3HIRG % \KH&RP P WY HOAY HHI ROVKFK $ SSTFCE®!
3HIRG\KDOEHGAMP L[GHG D/ \WH7REOL HA HYHIDIHS DR LQWKH FRUHRAG & RP SCOGAH& HWLFDMZ HIHCSSTFCEGH RAKFK $ SSOFCEGI3HIRG DG

& \WHYRURZ HAKDOSURP SO DIGIOM) ADHZMMOQIYH  %MGHY DV DGGUANRIRYHY EHREQIDMG\RSD \R\WHIBSIFLEG!S GP LQMDAYH
$ JHQAKH CFRHG DEAMR DO QMMNRZ LQ) DVDUAKOR \KFK LGPUDHG&RP P MY HYY HHI RUVKFK $ SSTFCEBI3HURG Z KIFK SD. P HONVKDOEHSURP S
DESOHGE WHICBSTELEGIS GP LQVADAYHS JHINQDFFR EGFHZ WS WV, 9

3&RP SIOCFHE&HWIFDM KD/WHP HIQQ) DAIGHG\R\KFK\MP 1QBHMRD D I



3 G ROCHANRD, FRP H70 WV P HIQV2 \WHUS RQGHANRY 70 HAKDAIUHLP SRHBRQRUP HDXUHGE, QHAFRP H KRZ HYHUGHIRP LQDAG RU
WDADUHI UDGRKOVH O HVRUBIDGRK SURLW7LC] HY

IGRORIDMS( %7 $° PHIY/ ZLMMUASHRARDD 3HIRQIRUDD SHIRG
D WHERQRIEDMS 1 HAVGFRP HR VKK 3HIRQ! RUVKFK SHIRG

oY

E Z MRVGXSIFDIRY WH\KP R WHI RIBZ Q) P RXQWVI RIVKAK SHIRG\R \WHH WINEHAMS DOGQRADGEHGELAN DOWVAMG RU
RKHZ VHLGFOGHGRIH GRMG [QWHFIBXMMROR &RQRICDME 1 HYGRRP H RMHAKDQDAHVRW ORI E YIL  |RAKEK SHIRG

L DOV} H/RQRUP FDKUGE: LFRP H WHSURYIMRO! RUIHEHDOIBIM GFDODQG | RMIQLGARP HVY] HY V] HVRQSUR WRUFDSMID
LFOAQ) Z WKRAWIP MIMRQ WEMI DGRV H AVH DOGMP LD HYDQG ! RUAIQZ WKRTEQ) \Bf H/SOGRUDFRXHS DOG\WEMWE HVIQ@X R BXMGHW
IHY LFOGQ) BMHVTRHHIHY

L &RORIEDAG1 HYQMMW [ SHOH
1L D) G-SUADARQDJGIP R DIRQH SHOH LGFOGQ) [P RMY DARQUHR GH5| RUFDSMIT] H3\R - DHH SHOFY
LY 0Q QROURULQ HWRE@Y RUXQMXODIDQ/RIGKHY H SHOH/RURKDIH/

Y QRO FDK FKOLIHY DEXWF HQV H SHOHVRUBWHY H FOAQ) D) GRQ FDK FKOL HAKDVRQAMAMCQLCFFUCR. RUDUAHYHIRU
I XUUHFDK FOLIHRUDHUDRIED ONHD VR BAXONMQDFDK RAB. LQDI XWUHSHIRG

YL D) UDRIEG! DVGHMP LGHGE WHYRURZ HUQJIRRG DM WEQORNRQI HAY FRAVRUH SHOHY/UHDMY \RDQ $ FDAMMWROVRU
, QYHR HOWVSHIP WG KHUXQEHU ROWHLGPXAUHIFH SUHED P HWEP HIGP HQAP AL LFDARY WAKRMUQ) RUUH LDCAQ) R, G3HEWEHV LFOGQ) WH
| RDQV | RAKAK SHIRG LQHIFK FDH Z KHMHURUGRVRQXP P DG

YIL \WHSIRIRIP D XQUDM FRWNDYLQIV RSHDMY H SHOHUHGANRQ/DGFRW GHILHY LOHTFK FDHGHAR TP RXQVCRMID
WD HGUQ) VKK SHIRG \WDABXOVURP CRIRQATNAD RUZ LW UASHRAMR Z KLEK \KEWDIMIOWAEV KDYHEH-BN-DRUDUHH SHARGAR EHVENHD LOWKH
JRRG| DWW GHAMP LDIRQR WHYRWRZ HJ LOFRQGHRAIRDZ W L D $ FRAVMRQRUD). RNHU, QMK HBHP WG KHIHKQEHURU LL DO RSHDY

LP SURYHP HOW UHRKRYUQIY FRWDYLQIV DG MP LOULQMDAYHY LOHIFK FDH UDRIE® H SHAAMGE WHYRIRZ HIQJIRRG MR EHWDT HG RULQ
Z WK UASHWR CRIRQVI RUZ KIEK VEMBQMDOWSYKDYHEHHQVENHDRUDHH SHRMGVR EHVIN-D LOWHIRRGI DM GHMP LQDIRQR WHYRIRZ U Z MO
WHYH P ROMVO\MMHHIGR KK SHIRG DG FDBXOAME RQD? QUM EDUY\KAK WDMKHI XA EHIH IMDXRADAG\WHZ LW MEN-DIQR
DFFRQVSIRVIGG\WDAS - QRVKFK FRIWNDYLQIV RSHIDIY H SHOHUHBANR/RUFRWY GHUILHVAKDIEH DEEHG SXAUKOQMR MY FIHR WHH WO
GXSIFDYHR [ H SHOAVRUAKDIH/RKHE NHOGHGWR RUH FOGGIRP (%7' $ Z KHMHAKURKIK DSUR|RUP DOGWWR HOARURKHE VH | ROVKEK
SHIRGDQG % DILEDGADOR I LFHUR WHYRUIRZ HANKDTKDYHSURYIGHG DUDRIED GHEBG WP HOMRNAKHE®IR KK FRIVADYLQIV RSHDY)

H SHOHUHSAUIRQY DG PRI GHUILHYFHMWA LG RWHICERYHUHNXLHP HW SURVLGHS | XUWHU WDV DI UH DM DP RXQADGEHG EDAN XQEH MY FIXH



E YIL IRUDQ SHIRG Z KHARP ELGHGZ W CP RXQIWDBAHG SXUXOQAMRFOXH E YILL EHBZ |RUDQ SHIRG \KDORM FHG R &RQRICDMG
(%7' $ IRINKAK SHIRG FOBX@AMGEH RHIYQ) HIHAAR\XAK DEGECRW

YL 0 GRQ UHAXULIQ) FDK H SHOHYGAUQ) \KAK SHIRG UAXAY |URP UAAKRMUK) AKDU HY CFROOY WAHYHY LQRUDIRQ
H SHQHVDOGEMCHNRSIP [} DIRQH SHQHY SIRVIGHS WDARHDIJ U DMOP RXQADEGE-GEDAN XQAHMLYFDXH E YL 1RUDQ SHIRG Z KHQFRP BGHG
Z 1\W P RXQNV GG SXUXIDQMRFIXH E YL DERYHIRUDQ SHIRG \KDORM FHG R &RQRIEDMS( % 7' $ |RIVKAK SHIRG FOBXOMEEH RMH
JINQY HIHAAR\XAK DOGEDAW

[ 0Q GWH/ H SHOAVRUFKDUHYZ W UASHRAR QVSRHS CEDQERGHS FRHS D06 AVARQMMHG RSH.DNRQY/RUI CAOMNY DG D0
CFRUAIRQRUCFFUCOR GVFRXQAMGACE MY DOGROWHAVGROIR GMVGRHS CEDQERGHS DOGAVFRQMKHS RSH.DNRY RUFGRHS | CFLOMA/

[ SIRFHB/R BMGHVIQMUIXSIROLQKUDGRHDOG AKOLIHY QWH/RUH SHORARWHH \WONQE-P QULHG LQAXUHG UHP EXHERU
UHP EXUOEGIRURKHZ MHFRHIGE, DX LADMG\WLLGSDNY LQHTFK FDH RWWHH \WOABHFHYHGLOFDK B\ D/ ROQ3DWVRUDD R W5 HAMPRG
6XEMADUH/

[ L FDWK UFHSWV RUDQ GHAKY DUDQIHP HONVUAKEIY LQUHBFHGFDK H SHIEWUH RAFEUAHIY &RORIEDAMS( %7 $ RU
&RORIDM1 HVGRP HIODQ SHIRGVRWHH WNRQ FDK JOQVUHDMY \WRVKFK LOFRP HZ HHGHOAMELQWHFDBXDIRQR &RORIDM( % 7' $
IRUDQ. SUAYLRXV SHIRG DG RADGE-GECN

[IL L FRWV |HY/DQGH SHQHYDWRADMGZ W WH7 IIQRIRYY LFOGQ) DOY IQMRNRQ&RW IFOGQ) IRUDQ 1QEP QILHG
FRWV | HVDQGH SHOHVSXWXOQAR\WH7 IDQIRNRYY L 0Q 1HY H SHQAYDEGSWHP IXP VSDGRUSD CEGIR HWH S GP LQMADNYHS JHQMKH/ HIGHY
DG WH, WHNQ) %OON LFOQQ) SXUKOQARWH) HH/ HWUDGG 1L |HY DQGH SHRAYSDGRUSD, CEGIR G DORXQHCRURKMHUFRQXGEQVR_HWHU
$ GP LQVADAYHS JHQNQFRQHANRQZ W WH/ RDQ' RRXP HQV T

[ LLL 1HY/ FRUVDQGH SHOH/WDWDYHEHHDRU Z LKRXAWSTFDIRY DUHUWANXULHGWR EHUHP EXVUHGE, XQDH LODAG\KLG SO
SXUXDQARLQE-P QW RURKHZ IVH \R\KHH \WAKAK UHP EXHP HOAY CRMOTD BFHYHGLQFDK GAUQ) \KHP HDAXUHP HYBHUIRG RAWHYRIRZ HJ
WDRIE® H SHAMIKDAKAK UHP EXSHP HOZ LAEHUWHFHYHGIOFDK Z WO @D VONMMWHHIGR \XAK P HDXUP HYBHIRG Z W DGHOPUMRQLOWH
CESOFCE® XMUHP HDXUHP HYBHIRGIRUDD TP RXQAVR DEGHGEDAN R WHH WNRATRMDD UHP EXOFGZ MMOWKK @) SHIRG

[LY FOQRADQGE AR HIWRMGH DR RED) DARQ/LRXUHGLOFRIGHARDZ LW D $ FIXAMMWRQRURKHL, QHW HONIGG SOIGRU
DFRUHG AU WHCSSTFTEBISHIRG LGFOGQ) DY P DNV P CUNAATEMWR HQV SUP XP VOQG ELR\HVI HAVIGRXUMGLOFRQGHANRDZ WK L AUHRRLY
DGRINFHIVIQXDIFHDYG L N P DQAHLQXDIFH DG

[Y IHV FRWOQGH SHOA/LGRUHELOFRIGHAIRDZ WD QMDIRY GICOHMEP HIM LGH MGIP HUWRUFDIP LQYRYQ) YRURZ HJ
RUIQ R W5 HAURAGEXEMADIHY

Pl

F Z RAVGSIFDIRY WH\KP R \KHI RIBZ LQJ TP RXQWVI RUVKFK SHIRG\R\WHH \WOMFOG-GLQWHFDBXTUROR KK &RORIEDMS
1 HWQRP HI ROVKFK SHIRG

L DQ FUHEWRUS QWEE\IAY| HEHDOGRRP H\E HYRURKHAR] H/P HDXUGE! GHAGRRP HDQGSD CEGIE Q) / ROQ3DW



IL 0Q JOQIWRP HWEREY WP VRUIXQAKDOIRQ WXL WPV

ILL DY DIJUIDMQHAIDQIRP WH' DSRUWROR SURSHW RKHAKDQLFFRXQVDQG, QYHORY  RANGHWHRE@Y FRAUHR
BXMGHV O

LY DQ RKM-UGRQFDKJIOQ

IQHIFK FDH GHMIP LGHE RQDARQIRICDMG EDUYIQIFFREDGFHZ WW* $$ 3 1 REMWWIRAQ) WHIRWRQ) &RQRICDMG( % 7' $ \KDD
EHFDBX@AG _H A-BWRUSKERF/R FOBXOWY ( [ FV&DK) B7 _ RQDSURIRUP DEDIVZ W UAGHWRDQ 6SHALLHG 7 UDQORNRY DVL \KFK 6SHRILHG
7 QAR KOG RAXAUHGROWHI WA R D) C5STFLEGIP FDXUP HYBHIRG DOG&RQRIEDAMG( % 7' $ \KDOEHXEWMAMR SUR | RIP DOGWVF HONV
| ROVKFK SHURG Z KIFK DUHUDRIED DQNSDAGVR EHUOT CEGIE. WHYRWRZ HUZ MMOQWHILWAMEHYH P RQKVIRTRZ IQ) DQ \KFK 6SHRLLHG
7 DQLAIRY SURMGHEWDKAK D1 UH DMOP RQMKDDRAFHGSIFDMVHR DO 0P RQVDDHIE LFOG-GIQWHFDBXOMROR &RORIEDMG
(%7 $ SIRAGGWDMHIP RXQNVOGEEHSEIFN IQWHFDBXOMROR &RORIEDM( % 7' $ 1RUDQ CSTFEGIP HDKUHP HBHUIRG SXOXOQAR \WH
IRIRQ) Z KHFRP ELQHGZ W DO RXQNVDEEHG ECAN SXUKOQAMRFOXAY E YIL DJG E YILL R MY GHIQUWRY WKDDRMOQWHDIJWIDM H FHG
KDORM FHG R &RORIEDAMG( % 7' $ IRAKAK P HDKUP HVBHIRG FOBX@MEEH RMILYIQY HI HAMRXAK DEGECANVI RAVKRK SHIRGLOWH
FODXDWROR &RQRIDAMG( %7 $

3 QRORIEDMS) LY IHY' HEWP HIQV DARWHYRIRZ HIDGG WS FAMRMS 6 XEMADUH/RQDFRQRIEDAGEDL/DAI) GOMR
GHAMP LCDIRY WHDIJU-IDMSUCASIIIP RAQR &RORIEDMG7RED HEWRAMBAQ) ROVKFK OMWDMNHRXUGE D/ LHORQDQ SURSHW RUDXHVR
WHYRURZ HUDQGLWS HAMRAG 6 XEMADUHY REHAMDWHSRIROR &RORIEDAMG7RED HEAKDMHRXUGE / IHY/RQSURSHW RUDMHVR WH

YRURZ HJRUDQ. 5 ARG 6XEMADY \KDADHH SUHAO \KERBQAMRUMQRMRWH/ HAHXUQ) WH2 EQIDIRY

38 RYHDIHS DIR P HIY Z M UASHRARDQ 7THABHIRG WHIDIRR D &RORIEDMS( %7 $ R WHYRIRZ HJ
DOGLW5 HAMRAG 6 XEMADUHYI ROVKEK 7HWBHIRG \R E &RORIEDMG L HVQMIINY [ SHOHR WHYRURZ HUDQGIWS HAURMG6XEMGDUHY| ROVKEK
7HWBHIRG 1 RENAWBOEQ) WHIRMIRQ)_|RUSX SRR FOBXOM) \WHERORIEDAMS . QMG RYHDIHS DR | ROWHI MOODOWMY HIEQ) -XCH
__ _6HBMPEU DG HPEU _  \WHIRP SRIOVR &RORIDMS. OMANERYHDIHS DR DMIDANEGIVR & RORIEIMS 1 INVOMANY
([ SHOH WH3$ QX0 H51 HVQMIWY [ SHOH _ \WKDOEH DX HG GAUIQ) VKEK T VADOTXOMY VXFK \KDWL. [ RAWHFOBXOWROR &RQRIEDMS, QMY
&RHDIHS DIRD/R -XCH % QOX00 Ho1 FWORMIWA] | SHOHI ROWHINDODOMWAKFDHDAQ) 7 [OFHP XUBOGE 1RU___ L [RARH
FODXONROR WHERORIEDMG, OMIWERHIDIHS DIRD/R 6B ED S QOO HoL FWQMIWY [ SHOHI RONHWE RIMVDODOWISHIRG\KHD
Q) 7 L@EHP XUSTGE WR__D0G UL | RAWHFDBXONROR WHERORIDMS, OMPWERYHIDIHS DIRD/R * FHPEU __$ QOO0 HsL AV
~ QNI | SFOAT ROWHWWUHI VFDODXOWWSHIRGWHDFOA () Z LOEHP XUBOGE, RHDGRHWAG

3QRORIDME1 HVGRPH P HIQ/ Z MK IASHRARDQ 3HYRY IRUDQ 7HWBHIRG WHFRQRIEDM GHATRP H RUBRW R KK 3HIRQ
DOGLWEXEMADUHYI RIVKFK 7HWBHIRG SIRVIGHS KRZ HYHU\KDAKHI RTBZ LQJ \KDTEHH FOGHSIURP \WAK QGHALFRP H \RWKHH WOWRKHZ VHIGFOGHG

WHHO Z IMRMBSIFDIRY

D WHQHAGFRP H RUBW R DQ RKEHUBHYRQIQZ KIFK WFK 3HYRQRURGHR W6 XEMAD UKD/ DNRQAQMIANZ LW D\KLLE SOV
Z KIFK LOMERY RAFDAVHWHQHARP HR KA RMHUSHIROWR EHFRQRIEDAGLQR WHGHAGFRP HR VWAK 3HIRQ H FHBARWHH WOAR \WH
P RXQR QYIGHIG/RUGMMEXNRY/ SOGWR VKK 3HIRQRUGXEMADY




E H A-BWRUGHMP LQDARQY/H SHA® UHNXLHG\R EHP DEHRQDSUIRIRP DEDLY WHGHAGFRP H RUBW R DQ RKMHUBHIRQDUMQ)
SURMR VKK RMHUBHYIRQEHRP LQ) DEXEMADY R \KFK 3HYRQRUP HILQ) RUFRQIRIEDITY LQR\XAK 3HYRQRUWGEXEMGDUHY DOG

F \WHQHAGRP HR DQ 6XEMANY \RWHH \WOAKDAKHGFOUDNRORUSD P AR FDK GYIGHIB/E \KFK 6XEMADY R KK GHV
LGFRP HLY RADAKHWP HSHP IWHGE \WHRSHDNRQR \WHWLP VR IWRKDWWURUDQ DI UHHP HQMOWKP HAMGI P HOVGHRUH RGHU WIM XBIRU
JRYHIP HEOUH XOWRQ DSSTHEGIR KK 6 XEMADY

3@ RORIADM51 HVQMAW [ SFOH P HXQV Z M UASRARDQ 3HIRQIRUD) 7HVMBHIRG

D JURWLQMI¥ SHOH LGFOGQ [P SAMBLOMINADLI HY/Z 1\ UASHRAR & CBABT H5/ HDH2 EQ DIRQYDJGDAIP RWY DIROR
GEVEVFRXQNIQGH SHOH DIGRMHUEDING) | HV GVARXQN AKOLIHVDQGARP P WIRQY EXW] FOGQ) D) \KAK H SHOHDUMQ) XQE-UD3HP WG
) CARUQ) ) LODGAQ) R \KFK 3HIRQDOGLWE XEMADUHY/| RAKAK SHIRG GHMIP LOHG RODFRQRICDMS EDLY DGLODFFREGFHZ IK* $$3 LFOGQ
QMM SHOHSOGWRS [ILADM/R KK 3HIRQ GW

E WHP R L LQMMIGRP HI ROVKFK SHIRGDQG L JOQVI RAKAK SHIRGRQ+ HEILQ) $ JUHP HOV WRWHH WWRAFOGGLO
LQMIAGFRP HIERYH DGR WHH WNRAG-GAMGLOWHFDBXOMRQR JURWIQMMW] SHOH BEXW] FOQQ) DO \WAK H SHOHDIMQ) XQEHD
3HP WG) CRRUY ) LDAQ) SOV

FWHKP R L GWHYI ROVKK SHIRGRO+ HIILQ) $ JUHP HOV \RWHH \WNRAMGFOGHGLOI RWIQMBW SHOH DOG L \WH
XS URQIVRIVRUI HAYI RAVKFK SHURG DARADAMG Z W+ HEJLQ) $ JUHP HOV \R\KRHH WIWRAGFOG-GLOIRWIQMIMW SHOH  LOHIFK FDH GHMP LGHS
RQDFRQRICDMS EDAY DQGLQIFFREDFHZ W $$ 3

2 & RORIEDMG7RECS WHN P HIQV D/R D) GOMR GHMP [CDARY Z M UASHRAR DD 3HIRD WHDWHNVDOG SIRSHWAVR KK
SHYRQDGIWEXEMADUH/DVR \WKFAK GOM GAMP LOHERQDFRORIEDMS EDIVIQDFFREDGFHZ IK* $$ 3 D/AHVRIWN RQWHP RIWHFHWRQRIEDAG
EDDFHVKHHAR \XAK 3HYRQI RAKHP RINBFHO® FRP SBIMG | VFDOTXDUMICHIYHIHG SOMOQMRGHAUWRD D 1L

28 7RED HEWP HIQY Z M UASHAAMRDD 3HYRQDQGIWEXEMAOUH/D/R D) MR GHMP LCDIRQDGDVGHMP LGHS
RQDFRQRICDMS EDAYDQGZ WRAWXSIFDIRY DQLP RXQADCORWH\KP R, QG-BMIHNVR \WHWSH\HVRWIIQFDX\WY D E . F BEXW FOQQ)
\HIBUG-EWKDFRQAMM,/ 6 XER BCDAG, QE-EWEHAR \WHH WD OMMWNRZ 1Q) \WHIKQEHULYSD CEG LONQGRI® | H | EXRID \RWHH W
WD) GIWHUR FUHEWEDONH A CFRHSVBCRH RUMP LOULQXWKP HYKDVEHHD QLY QDOGQRAMP BXVHG . K BXVEP IG\R \VHRXUMY DARQ REQ DARQAKDN
DHUFRUHWR\WHYRURZ HURUDQ R W5 HAMPNG6XEMADUH/ RMHMWDQOD 6HXUMY DMRQEXEMANY _DOGH FOAQ) 0 6\NIEG6HXUMY DIRD
8QEHMINQIV OGN R WHCH IQWROWHIR  EXVRQD Z W BASHRAR, QA-BAMIHNR DERAHUBHIRQWINZ RXG RKHZ N FROMDAM® & RORIDMS
7RED FEAVXQEHMLYCGHIQWRY DOGDMmIXODQMVE / ROQ30MEVR WHIRIRQ) SIRMGHE\WDN &RQRICDMS7RED  HAW\KDTEHFOBX DM
[ QIR XQUAXRMEGRP HIME FDK DQG&DK ( TXYDBONVRQKDQGR \WH/ RDD3DM¥/DVR \KFK @M | H FOAQ) D) REQIDMRY QCEMN RU
LOE-BAEHWVR WK SHIRQRUDQ R IWEXEMADUH/L XSRORUSURAR\KHP DMUIM WHIR  WHIH\KDTIKDYHEHHDLUHYRAE® G-ERIMGZ LW \KH
SURSHUBHYRQIQWKWIRUHARZ WHGQHHADY 1 XQ5/I RAWHSD P HQMBHE-P SNRQRMMY CRNRQR VKAK REQI DARY ACELOM RULGE-EWEHW DG
WHIHD WUVKRK | XQB/AR GHBRVWG DLHQRAGFOGHGLQDD FRP SXBIROR XQUAXURME FDK DG & DK ( TXYDBQVRQKOQGR WH/ ROQ3DMHVIQWH
SWAHAQI FOH [ DG | H FOQQ) , QG-RMIZHN D)5 DTRKM-URED) DR/ DUMQ) XQEHUDD 3HP WKG) CRRUQ) ) LCDGRQ)




3 & RQNMIHINVQEP QW 2 EDIDIRY/ P HIQVDQ 2 B DNRQFRQMPANY DRI HQAXQIIX DM LQE-P QULIFDNRQREQIDIRQ
H SHOHUHP BEXYHP HWRE@I DARQRUDY. RKHUFRQIM HAXQEINX CDAMGREQIDIRQR Q) / ROQ3DWY LQHIFK FDVH \RWHH \WQAD \KFK REQIDARQKDY
CRATFRXHG DOG LY R HABGHDOGSD CEGIDGG E QRFOIP KDYEHHDP DEHZ W UASHAWH IR

3QROMYIH? EMIDIRY P HIYY Z W UAGHWR D) 3HYRQ DR REQIDIRQR \WWFK 3HYRQIXDDQMQ) RUQMIBQ) \RIXDUIQM
M, QG-BWEHW GDHY QYIGHIE/RURKHREQIDIRYY 3SUP DY REQJDIRY R DQ RKHUBHYRQ WH3SUP DY REWRJ 1QDQ P DQHJ Z KHKH)
QUAG RIQAUWA® LFOXAQ D \WHAUWHRWRIQAUHRWIXDDQN HIERYAP HQVRKHKDR| RUFRGBRNRQRUG-SRIWOQWHR A FRAUHR BXMHW
FRPINQI GVFRQIY Z W BHFRAYHRNDIBIZ W BFRAVHE, WK 3HYRQR \WHREQIDNRQR DSUP DY REQIRU E \WHREDI DNRQVR P CNH\ENH RUSD,
RUMP LMUSD P HQV LI WHNXWHG WIDGPWR REHIRP DFHE 0) RKHJISDWY RUSDMAW/AR CQDIWHHP HQV F 0 REQIDARQR \XFK 3HYRQ Z KHKHU
RUCRVRQIIIHQWV L \R SXURKDHDQ WWRK SUP DY REQIDNRQRUDQ. SURSHY FRQAMYANY GUHAWRULQRUHAWHRXUM \WHIHRU 1L R DOYORHRUKSS®
IX®/ $ TRAKHSXUKDHRUSD P HQAR DQ \WAK SUP DY REQIDNRQRU % \RP DQMQZ RINQ) FDS\BCRUHNW ADSMICR \WHSUP DY REQJRURU
RNHZ VHWR P DQEQWHQHZ RW RARYHR R WHSUP DY REQIRU 1L \R SXUFKDHSURSHW DAHNV VHRXUMH/RUVHYFHYSUP DU | RAWHSXUERH
R DWXUQ) WHRZ GHUR DQ \WFK SUP DY REQIDMRQR WHLHOW R \WHSUP DY REQIRMRP DNHSD P HQAR \WFK SUP DY REQIDINRQRU LY RKHZ VH
R DWKUHRUKRTS KDUP GWWHKRTHUR \XFK SUP DY RED) DANRQ DI DQWNRWIQUASHRWKHIR - SIRVIGHS KRZ HYHU \KDAKHWLP 3 & RQIMIHQWV
2 EQIDIRG \KDOD@RMFOGH D DR SUIRGAW DD H WIG-GIQWHREBQ FRAHR BXMCHY E HIGRYHP HQVR QWP HQVI RUGH-SRIVRU
FRBANRQIQWHRA@Y FRUHR BMQWRU F 1QEP QUVIRAUFGIQWHRA@Y FRUHR BXMQHW 7KHIP RQMR DR &RUQIHY2 EQIDIRQ
\KDOEHGHP HEZWR BHDQ P RXQANXCOR WWHWEANG RUGHMIP LTE®IDP RXQAR \WHSUP DY REQIDARQZ LW UASHRAMR Z KLFK \iXFK & RQIMYI H)/R2 EQIDARQ
VP OCH RULL GW WHP [ [P XP [P RXQAR \KFK SUP DY REQIDANRQI RUZ KIFK \IKFK 3HYRQP D EHAICE®I SAXCQAR\KHWLP VR \WHLQWIKP HQV
HNGHAQ KK & RQMYHY/2 EQIDNRY RU LI GRAWVARG RUGHMP LTE®! \KHP [ 1P XP WDRIED CQMNASDMG CCELAOW Z W UASHRWKHIR. DX 1Q)
WK BHYRQLYUANUHGWR SHURP WHIKQEH) DVGAMP IGHGE. \WRK SHYRQIQIRRGI DWW

2 & ROMPMIY EQIDIRT P HIQ/ DARDQ 3HIRQ D) SIRVIMRQR D0 VXU IMKHGE! \VKAK 3HIRQ _LCFOAQ)_Z WRXW
P INRQ \WH* RYHOQ) ' RRXP HOVR WA 3HYRQ RUR DY DIUHP HQMGQE-QMUH P RWDIH GHGR WKWWIRQUEFVRUDD. RKHULQWKP HWRU
XQE NG RNFUWDOD/ R’ RO® HOMR Z KLIEK VKAK SHYRQLYDSOMY RUB. Z KIFK IWRUDQ R IWSURSHW LVERXQGRMRZ KIFK DD R WSURSHWY
V\KEVRV

3GRYHIG( QMY P HIQVD) R WHIRTZ LY
D D*FRMHIGHOMY DAKDAMP VCHIQGHEIQ DOGLOMSHAGIQDFREDFHZ W &) 5 T E
E D*FRYHIGEDN DAKDAMP VGHIQHGIQ DGIOMSHAMGIQDFREDFHZIIW  &)5 1 E RU

F D*FRYHIG) 6,” DAKDAMP LVGHIGHGLO DGIQMSMMGIQIFFREIFHZ W &) 5 E

3&RYHHE3OW KD/WHP HOQQI \SHAIHGWHHRUIQ6HAWRD)

3 QUHAVE JUH-P HOVB HILADCALQ) * HEWP HIQVDQ |, QG-BMIHWIMAKHG LOPAUHGRURKHZ MHREBGHS LFOGQ) B\ P HIQVR WH
qu/qu—znm H MY , QB-EWEHY B YRURZ HIQH AKOQHIRU RARH WG B USOFH BGHP RUUH LD LOZ KRBIRUSDWH LY
7THP / ROV




RULQZ KRB! H LMY 5 HYRYLQ) / ROV RUXQAHGE5 HYRYIQ) / ROQ&RP P LR HQN  LQFOGQ) D) \KFFHAMYH&UHAVS JUHP HVB HICDGAQ)  HEW
354 " HEWDQEDQ WK 5 HLDIRHG' HEVWDWRQIMWR 7HP / RIQY 35H 7HP ' HEWDQGOQ \KFK5 HLQDGFHE HEWKDAWD
UYROLQ) FUEWEAMN 35 HICDIFHE5 YRMQ) * HBW  SIRIGHG\WDN

D KK H FOQILY H WEQ) U3 1Q) USTAQ) WHEHP LQ) RUM LA , QE-EWEHWLVIQDQRUILGDCD) U DMSUCH.SDITP RXQV
RN UDALNDQWHDIJ U DM SUGALSOCEP RXQAR \KHS HICDIRHS' HEWRAMBIEQ) DAKHWP HR \KFK H FKOQIH H \WMRQ UHHZ DO USOAHP HOW
UHEP SWRQRUUH LQDAQ) H AFBWR QP RXQMNXCOR XCEDG IFRXHGLQMIMMIGG SUHP X DOGSHIGMY Ll D) WHIFRQ SOVXS IRQVHVOG
RIWLCDOMKXHEWRXQROVKAK H FKOQILQY H\WEQ) I IQ) USOAQ BEHP LQ) RIHIDAQ , QB-EWEHY SOVRM-UUDRIEGIDG
FXVWHP DY |H/DOGH SHOFVIQFRQGHANRQZ W VKFK H FKDQIH H \MMRQ UHGHZ DO U-S@R-P HOMBGE-P SWRORUUH LCDGAQY

E XK, QE-EWECHWKDYDP DXUMY \WHVEP HDVRUTWLMR RFFXUMDR DQG LOQWHFDHR 5 HLQDGRHG7HP ' HEWRQD D: HIKWWGS YHIIH

/ LHVRO DXUNY HTXDOR RIJU-DAMMDY LOHFK FDH \WH5 H LDGFHE' HEVWOG KDIDQRABH\VKEMPVR P DOEDRY SUHED. P HARUP DOEDRY BGE-P SR
WP VAKDATUHP RUHI DYRIEGIWDQWKHS HICDORHG' HEWOQDQ P DAMIDOUASHFW

F \WHWLP VDG FROAURY/R KA, GB-EWEHN H F-BWVRNHZ MHSIRVIGGLORDH E CERYHOQGH FHBVZ LK UASHRAMR SUAQ)
[HY UDMI GRY SUP LXP VOG RMRDOSUHED P HYWRURSIRDOUHE-P SWRQ\MIP V' DUH\KEWEQMID LGHONDOR RUDHCRAP DADED P RUAI DYRUCE®
\INHDDVDZ KRBIDVHDRIED GHMP IGHEE YRWRZ FUQIRRGI DWW RWHGBQEHY RUKRTHYSURMAQ) KK, QG-BAMEIHW \WDQ\WRVHDSSIFCE®!
LFOAQY | LDGADCP DQMDFHFRYHIQVRIBHFHWHIR  \RWHS HIQDFHS' HBWH FFBWRU L \KFK \MUP VIKDNDHFRQ RIP HG RUDGEHS LMY
$ JUHP HONRUWHCSSOFCEGY RDQ' RAXP HQWVI RAKHEHH IWR WHH MM / HIGHYKREEQ) WK 5 HLCDGFHS' HEVEXWXDQMWR DQLP HIEP HYKHMRRU
WHIR VEMPARBD R \WHUDRIEGMIN CAMROR AKHS GP LQVDIYHS JHOV 1L FRYHDONMRURKHUSURYIMRQY CSSIFLEGIRQD \R SHURG/DMAH
/ DAN'D DXUMY' DMDARHWP HR LOPXUHIFHR \KFK, QG-BMEHW UL IQWHFDHR DO QR VKK WP VAKDVFRQAMAM FXUHAP DINHARP VIRU
VKFKWSHR | QB-EWGEHN D/GHMP IGHGE %RUIRZ HIQIRRGIDW. RU LY RKHZ MHUDRIED \DIYDRRY \RWHS G LQUADAYHS JHWV

G \KFK5 HLQOGFHG' HEWKDGEHWEOG GH HDHGRADN IHGDOG AVAKDUHG DG DODFFXHG QMMM HYVOGGSUP PV L D 1O
FRQGHANRQWWHZ W \KDTEHSOG RQWHEDMVKAK & UHAVS JUHP HY/6 HIQDAQ) ' HEWVIMKHG LGRXUHG RURBVBGHS

H \WHDJJWIDM5 HYRVLQ) / ROQ&RP P W HQVXQEHNKK & WAV JUHP H/B HILQDAQ) ' HEVWKDDQRW FHHG Z WRXWEXSOFDIRD \KH
5 HROLQ / ROQ&RP P W HOVDQGH MM 5 HYROMQ) / RIQVEHQ) WSORHG IVWEHQ) XQEHWKRRGWDAIQ \KEWIQIDD P XABGHRXVIGFUDHGHRWH
LPXUHFHR WH, QFUP HQIE HYROLQ) / RIQ&RP P W HOM\KDICRMWLRDAMKLY FDAH _H

I U KK, QG-BMIHWLYIQWHIRP R RHRUP RIAVFIRVR VHIRUVHRXUHG GOQVRUCRMY VKK GOQVRUICRMAKDGEHVHRXUBGE D/ 1HD
Z WK\KH\CP HSURUMY DVWH/ LHOVHRXUQ) \KHS H LQDQRHG' HEWOG VKDTEH VKEMPAR \WHSURYIMRQ/R . D3HP WKG3DUL 3D , QMFUHEWRS JUHP HW

RUD3HP WG - XQRU, QMFUHERUS JUHP HOVDQG

J UK, QE-BAGHWIHRXUHG IWKDEGRAEHVERXUHGE. DAFVCRAFROMMANY & RIDMDCDQG RUXOIQMGE. D3HIRQRMHAKDOWH
* XDUDQRY XQBW/AKFK DAV DHFRQM SRIGHRAO LEFOGHS DV & RTDAMIDIDGE RIVKAK 3HIRQFRQM SRIIGHRA® BHRP HYD* XDUDQRUXQGEHMH
/| RO’ RAP HON

BGXUHRA ' XH KDAKHP HDQQ) \SHRILHGWHHRAQBHAWRD



3 OO 6IPSEI62) 5 PHIY IRJIQ @ DWDMSHDIP® HXOORWHIWDMIR D 62)5 Z WWHFRQYHINRQ/IRAMVUDM Z KIFK Z 16D
LFOGHDERNEDN EHQ) HAMEDKHGE, WHISSIELEG!S GP LQMADRYHS JHQ CFFRUEIGFHZ LW WHFRQYHQINRQY | RAKLY UDMVHBRMS RUBFRP P HIGG
Bl WH5 HBYOQN RYHCP HOBDY/RG |RUGHMP IO 3 OO 6LP SBI62) 5 1RUM QRFDMSEXMQHWED0Y SIRIGHS WDM \WHIESIECE®
$ P LODAYHS JHING-FAGVWDAIQ KK FROMHRQLY GRADEP LOVRDAYHD | HDUEGH I RAWHOSSIFTEG!S GP LAMIDAYHS JHIMKHD WHCSSIELEG!
$ P LQVDAYHS JHQWP D FABEDW DRMHUFROYHINRQLQIWUHDRIEGIGVUHIRQDDG E \WH) GRU

3 DM62)550M PHIY/ IRUDQ A DWDMSHUDQQP HXOOR7HP 62) 5 LQHIHAWRQWKAK @D |RUDRCH P RQN, QMIANVBHIRG
\NEMPAR \WH) GRU

3 HARUSHIH / 7" P HIQ/AKHIYDNXSE &REHDOGOD RMHUGIXAEMRY AROHYDRIKLS EDONXSH  DAMIGP HOVRAWHEHH WR
FUGMRLY P RIDRIXP  WDUDQIHP HQMBFHYHIKLS [QRYHR  WRUDQ] DIRQ RUMP LOUG-ERUHIH @F R \KHS QMG 6\Bk/RURKHUDSSOFE®!
MUMGRNRQIURP WP HVR WP HLOQH I HAW

3 HIDXOVP HIQVDQHYHZ KIFK Z MKWHIIMQ) R RIVHRAWHOBHR WP HRUERK Z RXGFROANMMMOQ( YHR ' H DXV

3 HOXAMY) / HOH) P HIQVOQ / HIGHAWDAD KDVIDGGWR L IXQGDURUDQ SRWROR W/ ROIQVZ IWIQ  99MGHN" D VR WHEMKK
| ROQVZ HHUNUUHG R EHI XQEHG KHIXQGEHUXQBIW KK /. HIGAUQRILHAKHHTK $ GP LQWDIYHS JHNDIQG WHYRWRZ HILQZ UMY WDKK | DOUHLY
WHUHKXOWR \KK/ HGHIVIRRG I DWW GHMP LCDNRQWWDARGHRUP RUH FRQEMRQY SUAHFHEHQAR I XQAQ) HIFK R Z KIFK FRQAMRQY SUHRHEHQMRIHKHZ (WY
Q) DBSOFCEGIGH DXOWKDOEH\SHAL LFOD IGHQINIHGIQVKAK Z MG KDVCRABHHOVDIM LHG RU L SD R \WHOSSTFEGIS GP LQWADRYHS JHIMKH
WXQ) YONRUDQ. RRHY HGHUDQ RMHUCP RQAMNXHGWR EHSOGE. IWKHIXQGEHU IFOGQ) IQUASHWR IWSDMASDNRQLY/ HHYR &UHAW
ZIKQ %MW DVR WHODMZKHQGH E KDVQRNIHG\WHYRIWRZ HIRMHFKS GP LQWIDIYHS JHQVRAMH, WXQ) YDON LQZ UMEY WDMN
GRVQRNQMBGWR FRP SO Z W IWIXQAQ) REQ) DINRQY KHIXQGHU RUKDYP DGHD SXEIE WP HAMR\KDAA | HRWXQBW KK Z UMY RUSXECE \WIARP HQV
UHDMVAR XK /- HIGH SV REQ) DINRQAR | XQG D/ RIQKHHXQEHUDRG W/ WDKK SRUMRQLY EDHGRQVKK / HIGH IV IRRG I W GHMP LCDINRQ\WWDAD
FROGWRQSUHHEHQWRIXQAQ)  Z KIFK FRBWRQ SUHFHEHQMRIHAKHLZ 1MW DQ DSSTFDE® GH DXOWKDTEH\SHAI LFDED IGHQIVIHGIQVKK Z UMQ) RUSXETF
DA HOVFDQRMEH\DIMLHG  F KDVIOGG ZWQ  9%0MQHW! D VOWUZ UMM UATXHWAB, ~Wa-HWHS GP LQMADRYHS JHNRUWHYRWRZ HJ R
FRALWP 1QZ UMGY) \RWHCESTHE®I$ G° LQMDRYHS JHQNDQG\KHYRUWRZ HAKDMWY LOFRP SO Z W W SURSHARYHI XQAQ) REQ) DINRQYKHIXQEU

SIRNGHGWDNKK / HGHWKOGH-DH\R EHD' H XA / HOGHUSXUXOQAR WY FOXVH F XSRQUATHSWR \WFK Z UMD FRQ LUP DIRQE, ~WHKEK

$ G LIQWIDAYHS JHQNIGWHYRWZ HJ RU G KDV RUKDVDGAUHRWRUIQALHVEDHNARP SO WDKDY L BHFRP HWHWEMAVWR DSURFHHAQ) XQEHUM
" HARUSHIH / 7 1L KDGOSSROQAMS! RUVIDUHHYHU PXWREDQ FRQHYDRU WKWMH 0GP LQMADRU DMIGHHI RIWHEHH WA FUHAVRYRUMP L)
SHYRQFKDJHGZ W HRIDQ] DARQRUGNADNRQR IWEXMQHVRUDMAV LFOGQ) \WH) HEHIO  HSRIWQKUIDZFHE R SRIDMRORUID. RKHBMRU

| HGHDOWI XA DARRUNY DRI LQVKFK DFCSCAW RU UL EHRP HWKH\KEMRAR D0, Q$ FIRY 1 RE IWAEOEQ) 0Q WIQ) R WHFRQADY KHIHQ D
| HBHMDO@RMEHD' H XA / HIGHARBD B YIWWHR WHRZ GHYKLS RUDFTXMMWROR DR ( TXAW, QRIAWQWDY HIGHURUD) GUHRWRIQRLHW
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\R\WWHGH R & %7’




LY \WHDIJUH) DMSURFHHE/R EXMCHW QM IXSWROLQKUDCFH\WDKDYH CRAEHD BHFH YHG LOFDK EXVRKDYHEHO DBAB W
SLRORIDM( %7 $ SXUXTOMRFDXWH [ _R WHCHIOWROWHIR_ D06 | _WHDIJUH DMEP RXQAR FKOLIHY GWHYRH SEORVAR\RH
H\MONCPAHSGAUQ) VXK SHIRGDOGDEGWR (% 7' $ SXUXOQARFOXWH [ UL R WHCHIQWROWHIY EXWRUZ KIFK L1OGP QUIFDIRD
UHP EXUAP HOARULOKUNCRH SURFHHEY KDYH QRAEHHD UHFHYHG LOFDK_LOHIFK FDAHR WLVFDXWH [ 1Y _ QRAUCFOAQ) D) VKK TP ROV \KH
HWONDDHG GGAMGIURP CHNORRP HR WHYRIRZ HIDOG W6 XEVGDUH DG

LY DR RNHJCARO FDWK LGARP HIRAXEK SHIRG
S([AWEDK) GZ $ SSTFDIRY' DM _KDVWHP HIOQJ \GHRIIHGWHHRUQGHAIRD _ F LY.
3 ( [ AKOQIHS WP HDQARHB HRXUMIY( [ FKDQIHS AR

3( [ FKOQIHS DM P HOQ/AWHSUAYOAR \SRADMR H FKOQHSXEDKHGE: 5 HAMY RULL \KAK DMLY QRADYDIOEGI URP 5 HAMY DCRMH
P LMUSXECFD DYDMEGIVRXUAHDAKHISSIECERIS GP LQVWDIYHS JHOWP D UDRIE® VHBRM RANHSXSRHR FRMMROR RHFXUWHER \RDGRAHU
DARUDIRXG DP 1HZ <RN&IWWP H ROWHEMROZ KIFK D) FOBXMIROR WH' RIDU TXYDBQMR D) [P RXQAQI) QRY' RIURUKHER LV
R EHP DEHXQGHKLYS JUHP HQV

3( [ FOGHE$ FIRXON P HIQV D O G-SRUMIFFRXQAKDAY D] HR EDDCFHIFFRXQIV E D) G-ERIMIFFRXQARUVHRXUMY CFFRXQARDAY
\RBD XVHGIROWHKRTEQ R L 1XQ3/XHGI RUSD URTIDIGESD URTDE HYDOGRMHUHP ST HHEHH VD, P HIMR RUIRAWHEHH MR D/ ROQ3DWM

HP SER HY/ L\ VUG \R EHFRIBAMG WP WKG RUZ LWKKHSS LOFOGQY) | HEHDODE WM Z WWKRTEQ) \B] B/ LGFOQQ) \WHHP SE HIVWKDH
WHIR D35 UL 1XQB/Z KIFK DQ / RDQ3DWV KRIB/IQWWARIDYDQHAURZ. RUILGHDY | RUDCRAHUBHIRQWDAY QRAD/ RDQ3DW OQG F 0Q G-BRUW
CFFRXQNVP DIQEICHS RANGHWHS QMG 6\BAY

3( [ FOGGERMMID P HIQ/HFK R WHIRWBZ L)

D ( TXW, QMIAVR [Q ([ FOGHE) RHIQEXEMANY SIRMIGGWDMQWHFDHR DI LW [ FXGHE) RHIQEXEMANY R D/ RIQ
30V \RBD \RWKHH WAKDAKAK ( TXW , QMIVUBUIAHARIG ( TXW, QMMWIQH FHWR R WHRAMBZEQ) YR ( TXW , QMIIVR KK
([ FOGG) RMJIQBXEMGDY

E DAHVR D0 ) RHMIQEXEMADY

F LOQ IHHRZ QHE5 HDOBURSHW DOGOQ. GDAKRGBLOMMVIOQS HICBURSHW L DURIIWP RRUYHKIFGYDGOQ . DAHMKEMPAR
FHWIFDMR W@ H F-SWRWKHH \WMOAKDASHIHRANRQFDQEHRBEIGHGE, WHILOQ) R 8 && [LCDCAQ) WP HQV LUl GWUR FUAWWKWZ L\ DYDOH
R GWWDD H A-SARWHH \WONFRQAMMICY \VXSSRY) REQIDARQY| RURKHUERIDMMID OQG LY FRP P HADDRWDIP VZ MW DYDOHR GW
WD

G D) DAHAR\KHH \WADIUDQAR DVHRXUMY LOMBWMHHOLY SURKIEMGE, CSSTFLEGIS HIXULHP HWR / [ REHAWDQWR\KHH WOV
KA SURKLEMROLY BHOGHIHE LGH | FRBAHXQEHWHS &:& RURKHUS HIXUHP HOWR / [ CRELWMBIEQ) \KFK SUREIMRY D500 DAHAKDARWHH WV
DOG! RAWHGAUDARY WDAKHIUIQMY R DVHRXUMY LOMFINOQVKAK DAHAZ RXTS EHSURAEMGE: HI RUHTEGI DQVDALI (P HYSURIMRQVR FROMFWRJ
ZLNUASHPARDQ DAHMRWHH \WOVDOG! RAKHGADINRY WDANXAK DSBEIHZ RXG IRDMWHWP VR D) FROMFZ W UASHRAR\KAK DRHMOQ
HOFK FDH DWLULYIQ) HIHAARWHUHBYDQABUIRYIMRQ/R WHS &8 RURKHUDSSIFIE®IS HTXUWP HOVR / I RUZ RAGWIJIHU



WP LODINRD RUDWIKWR WP LCDIRQ SXWXCQAR DD 2 AKDQIHR FRQRD RMP LOUSIRYMRQRMHIEOVR 0 \WLGSDW R P HIGDD WKW
EHH IWRUREQIDIRQY/R D0 / ROQ30WV IQUASHWR WHUHBYDOADMNRZ KLFK Z RXGS BTXUHOD / ROQ3DMVRUDQ R W5 HIMRMS6XEMGDUHAR
VINHDQ CRIRQWWDAY/P DAMIDED DOHYHWR\RHUASHRANYHLQMIAW SIRYIGHEWDAKY FOXH G \KDDRW FOGHDQ 3URRHHB/R D) \MAK DAHW
XQBWN\KAK 3URAHHB/Z RXE RKHZ VHARQMYMM( [ FOGHE&RUDMMEID

H DQ GDH CFHHRURKHUDI UHP HOARUDQ SURSHMY \XEMPAR DSXUKDHP RH. \HRXUW LOAMIMMRUMP LOIUDUDQIHP HOAMBXWRQD \R
WHH \WMAKDNVS  DIUDQAR DVHRXULN LOMIMIMHQZ RXT XQEHAMHH SUHMMP VIMHIR - YIRDIWMRULQYDIEDMVKAK GDH CRHHRUDI UHHP HONRU
SXUKDHP RH DUDQ HP HARUFUDMDUWIKWR WP LCDARQLOI DYRUR D0 RAHUSDMY WHHR REHADOD/ ROQ3DW %6 \KFK \MP VKDYHCRABHHD
ZOYHSO0G & \XAK SURLELNRQLY GRAMP LGDAG RUHEHHGE XQHI RUAHTEGIRURKHE IVHGHP HELGH | HAMWHE! \WHOSSOFCE®IS && YONXSH &RCH
RUDQ RKHUS HIXUWP HOAR / 7. DOGRKHAKDD SURFHHEY DG UFHYTEGVWHIR \RHDAIQP HOWR Z KIFK LVH SBAXO® GHHP HEH I HAYHXQEHMWH
CESOFCEGIDQIVDALI QP HYBIRYIMRQV/R \WHS && RURKHUDSSIFCE®IS HIXULP HUWR / 7. QRE WBNEQ) \KAK SURELMRY

| DO * RHP HM&RQMPN* RYHIP HYMXEFRQMPARUSRP P HIADDE RQMPAZ KIFK B\ IWAMIP VRUS SSTFLEGY [ VP D GRAFH
FROM HG KRZ HYHULQDQ \KFK MWDIRQY  \WH & RTDADS JHIRAHRXUMW LOMMMNKDTLGFOGH L \WHHMHV R HIFK/ ROQ3 0 U KW@ DG
LQMIIAQDQG\R DOB HAH YCEGY DG DORKHUB URFHHBYAUHA® RUQALR® DUMQY |UIRP \VKAK * RYH.GP HWRQMFA* RYHIP HG XEFRQMPARU
&RP P HIADOR RQMPMOQHTK FDHL DGR WHH \WAMHOSSIFCEG) ROQ30MYP D @Y IX@® FRYH \WAK 5 HAH.YCEGV DQG RKHUSURFH-B/AR WH
&RUDMICS JHIADQG 1L DORKMHUUWIKWDQGLOMANZ KIFK D / ROQ3DWYP D @ IX@ FROYH R \KH& RIDMDS JHNZ LW ASHRMR\KEK
* RYHIP HY&RQMPA* RYHIP HYXEFRQMPWRUE RP P HIRDOS RMEPMGFOQAQ) DFRQYH DOFHR WHCSSIFTEGI&RP P HIADCR RQMPA \KFK
SUIRABEMRQRQFRM DOFHLVQHIDAGE $ SSIFCE®Y XV

J DD LOMAIR XVHS QNG 6\VBIM/NEG-P DUN RUVHYLFHP DUN CSSTFDARQY| RUZ KIFK DQLCP HIEP QAR DEBIHXVHRUMBAMP HVWR XVHKDY
REHQIBGXE 86& T FRJ 86&t G UASRAHD R ILBG KOVQREHQGHP FEIQFRQRPOFHZIW. 8 6 & T D
RUH CP LQHG DG OFA-BMG UASHRAIYHD B\ WHS QUMGE\BIAMY/ 3DMMDQG 7 UDG-P DIN2 | LFH SIRMGHGWDAKSRQVKFK | LOQ) DOGOFRHBVIFH KK
LQMMGR XVHCESTFDMRQ/NKDTEHIFOGHELOWHGH LQWROR &RIDMID

K ([ FOGGS$ FFRXQV

L DAHVR D0 3HYRQWDAYCRAD/ ROQ30MV DQG( TXW , QMINVIQGRQ Z KR RZ GHE\KEMGADUHY SDNGHIKLSV DG M QAWHOMUAAR
WHH WQNVDQGRW |RARGQ D/ \KHIUDQAR DVHRXUY LQMBKARHIHOLYH SUAR® SURELME XQEHAMHRIDQ] DIRDCRMP LOUGRRXP HOVR KK
\KEMGDUHY SDNGHIKLSV RUNRLQWYHMUA/DQG Z W UASHAMR 0D \KEMADUHY SONGHYKLSVRUNR QAHIMBY CFTXUG VMAHE.BMQ) ' DM KK
SIRAEMRQZ DVLOH IMMPHSURARWHEDMR \XAK CFTXMNRQ DG Z DY RAUDMG LOFRQGHANRD Z W RUQFRQAP SIMRQR  \IXFK | RIP DARQRU
DFTXMMRQ LOHTFK FDAH CMUIIYIQY H I HAMR \KH DSSTFCEG DQIVDWLI P HUBURYIMRQVR \KHS &8 RURKHUDSSIFTEGIS HIXLUP HQWR / X

MP DJLQWRN

N DQ SURSHW CFTXUGWWAMHEGMQ) * DMLQDWIRLARRABRUELMGE. \WH/ RIQ' RAXP HOV LGFOAQ) SURSHW CFTXLHG
WURKIK S FIXMWRORUP HJHUR DCRAHUHQIMY L DARHWP HR \XAK$ FIXMWRQWHJIWIQMY R DVFRXUMY LOMBWARHHORMHSOGIHWHIR LV
SIRAEWNGE DD SHP WG FROMPWRURKHUSHP LWHG DI UHH-P HOAE.QAQ) ROVKAK SURSHWV VR WHH \WWADQG I ROMR BRQ DVAKAK FROMPWRURKH.
DIUHP HMBURKLELWAKEK VHRXUMY LOMBMNRUSGE) H DGR WHH \MAKAK SURLELNR)



LV CRAAIDMELOFRQMP STMRQR \XAK CFTXMMRY LQHIFK FDH DMLY H I HAMR WHDSSTFCEG QDA P HYMBURYIMROVR \KHS &8 RURKHU
DSSOFCE®IS HIXULHP HOVR / Y

O FCBAMBDXRAN RURKH. TXWY , QMIFIVR QRAYRUSLR WY XEMADUHY FEBWYHLQXIDGFHARP SOQHY |, P P DMIDCBXEMGDUHY 8 QUAKIRMG
6XEMADUH/ DG \GHADCEX SRHHDMWY

P Q) 5HHYEOVS WHMRTEXQG-UD3HIP IWG) CRALGY ) DA

Q WRHDAHNDVR Z KLFK WHS GP LQUADAYHS JHQVDQEWHYRIRZ HIHDREED DI WHWDAKHFRWAGL XY RUFRQHTDHFH
LFOAQ) EXVWRATP WG\R D DOYHYHWY FROHMXHIH/RUDQ HIHAARQWHIELOW R \KHUABYDQY ROQ3 00V R ROV RSH DR/ DG EXMCHN
IQOWHREAY ARUHR BAMCHY R RBEIQQ) RUSHIHAMY DVHRXUMY LOMIFARHHOLH FHAYHLIQUADMNROVRWHEHH IWR - DVHRXUMY LOMAXAR\KH
UHBYDQYB HIXUHG3DMAAR EHD RG-G\WHBE  DOG

R DQ 3URAHBY \KEWDANRQ/RUU-SOR-P HOVR DO R \KHIRFIRQ) EXVRQD \RWHH \WOAKAK 3URFHHBY \KEWANRQY RUBBOA-P HW
Z RXGRKHZ VHFRQUNMM( [ FOGHG&RMMID

3( [ FOGG) RHIQBXRMGDY PHIY D DY GUHAWRIQALHVE HIMPRGEXEMANY R \WHYRURZ HADAY D* FROURDGI RIHIQ
FRERDIRG Z \MMOWHP HIQQ) R 6HARD D R \KH, QMED0 HYHH&RAH D3&) &  E DO 5HMRKMGEXEMADNY \WDWRZ Q/CR P DMIDCDAHN
AURA® RAMRXIK 5 HAMRME6XEMADUH REHAMDQFSMIDWRANR RHRUP RH) RILIQBXEMADIHAKDADHE) &VRUE) & + RGFRY D3&) &
+ROFR  RUF DQ 5HAMPMGEXEMANYN R D3HIRQGHAIEHEIOFDXH D RUE.

3( [ FOG-G+HIH/ (MAQYVRY ICAONY P HXQY Z W HASHRAWR HIFK * XDIORU HFK R IW6Z 05 2 EQJDAR/LL DOG\RWWHH \MARDADD
RUDQ SRUMROR WLV JUHP HOARUDD RKHU RDD' RAXP HOAKDAHDMAR VKK 6Z D5 2 EQIDNRQLYRUBHRP HYLEBI DORUXQDY. | XOXQGHMHE( $ RU
D0 XGB! BIXDMRQRURELUR WHE) 7& \RBD B\ YILWHR \KFK * XOLIQRUVI DOUHVR TXOW\ DvDQ( @I LEBI& RQMFVE DMASIONRQWH( QILELON
" DMIRAKAK 6Z 05 1 RE\AEQEQ) 0O \WLQ) RWHFRQADY ARQEIGHSLOWHI RMIRQ) RUQDD RAHUSIRYIMROR WLVS$ JUHP HUWRUDQ RKH RDD
" RRP HOMAHI RHIRQ) WMAXEMPARWHIRTBZ LQJ SIRYMRY D LI D6Z 05 2 EQI DARQDUMAY/XQEHUDP DML P HQMRYHQQ) P RIMWDQRH6Z 05
RQD \WHSRMRQR \XFK 6Z 05 2 EQI DARQWDAY DMIEXTEBIVR 62 L5V RUZ KLFK VKAK I XCUDQI RVHRXUMY LORM AN RUEHFRP HYLGBI DORUXQDY. 1 XO
XQEHMHE( $ RUDD XGB! B XDIRY/RURG-LR WHE) 78 \RBD D/DUBKXOR \WHIDOWHE \XFK * XOUIDRUIRUDD BDROWR TXON\ DvDQ( QILE®
&ROMFVEOMASIONRQWH( QILELAW' DMIRNKFK 6Z 08 \KDOEHDY( [ FOGG+ HIJH/ ICHMN E Ul DIXOUIQAHR D6Z 05 2 ERJDIRQZ RXGBFNH
KK REQI DMRQVR EHOQ( [ FOGHS+ HEIH/ (CE@MNY EXVAHIWQAR DVHRXUMY LOMIMINZ RXTS QRAFDXVHVKAK REQ) DARQWR EHDQ( [ FOGHE+ HEJH/ LCELOW
KK 6.Z 05 2 EQ) DARQ\VKDTFROMPAMDQ( [ FOGHG+ HIIH/ ICRMN | RUSKSRA/R WHJIXOUDQW EXVRVRUSXERAVR \RHIUDQAR \KHVHRXUMY LQMIAXY
DG F U \WHHLYP RIHWDQRH* XOUIDRUH HRAD \MLVS$ JUHP HOWRAHRMHY RDD' RAXP HOVDQGD6Z 05 2 EWDIRQZ RXGEHDY( [ FOGHE+ HAJH
/ \CELOWV Z W UASHRAR RGHRUP RIHR KA 3HYIRQY EXWRADOR WP \WHGH LQURQR ( [ FOGHG+ HEJH/ LCE.QW R \CELMMAYZ W UASHAAR HIFK
KK 3HYRQWKDORQD EHGHP H3CESIFCEGIR L \WHSDUAX@UG Z 05 2 EQI DARQAKDNROXAM( [ FOGHG+ HIIH/ (CEMMYZ W UASHRAMR XK
3HIRQ DG L \WHSDUFX@UBHIRQZ W AGHRAR Z KLFK VKAK 6Z 05 2 EQI DARQYFROMYAM( [ FOGHG+ HAIH/ (CEMNY

3( [ FOG-G6XEMAnY” P HIY/
D D0 8 QUMMRRGEXEMADnY

E Q) ,P P DMIDBXEMADY



F DD 6XBMADY WDAVSRKEWMGE CESTFTE®BIS HIXUHP HOVR! / I¥. RAMLGSOW & RQMPXOD2 EQIDIRY Z KLIFK & RQMFMID
2 ERDIRQH IMVROWHEBMQ) * DMRUDAKHWP HR CFTXMNROR \KFK 6XEMADNY DIGLYRMMIHELOR LOFROAP SRR WHEEMQ) ' DMRU
KAK CFDOMURY [URP SURVIGQ) D* XOLIQIV RAKDAZ RXGS BNXALHDJIRYHP HED LFOGQ) BIXDRY  FROHIESSIRYDD GFHQHRUDAKRU] DARQLQ
REGHR SIRVIGHD* XOUIQN WDMDY/RAEHHQUHHYHS EXVZ NRXWREQ DARQWRVHHNWH\CP H

G M) ([ FOGHE) RMIQGXEMADY

H CRAYRUSIR IWXEMADUHY DYXHEKHHOQ WHWP 2 CRAYRUSUR LW P HIQVDQHQMY | RP HSQRVRUSHAXQDY SR IWRUILCDGADOING
DOGI RUZ KIFK QR SOWR LWDWHNV LGARP HRUSUR MY AMUBATEBIVE. RUQUAARWHEHH IWR WP HP EHY AURRYRUR | LFHY

| DQ &CBMH, QXUIFHEXEMADY B35

JK D) RKHUGXEMADY WWHH WOAKDAKHFRWWEXEHD GlILEXEV RUFRQHDHIHR SIRMAQ) D* XOLIQN DG RUIWIQNY RU
SHUHRMY DVHRXUMN LOMBMAQIWDAHN LFOQQ) DEHYHVE FROHMHIFHY IVH FHAMYHLQUHDWROWR WHYDOHD  REGWHIE D/UDRIED DG
B\ WHYRWRZ HUDGGWHHIEKS GP LQUADRYHS JHOWV

3([ FOGGTO K/ PHIVDQ R WHIRTRZ LQ) 700 HVLP SRHGRQRUZ LK UASHRAAR D5 HASLHOARUUHTXLUHG\R EHZ IWKHIB RUG-BAMG | URP
DSD P HYAWR D5 HASIHOV D 70} H/IP SRHGRQRUP FDXUHGE. GHACFRP H KRZ HYHUGHIRP LCDMS | UDGRKIVH7] HY DQGEUDGRK SUR W7 HY LQHIFK
FDH L LP SRHSD/DUAKOR KK 5 HFASIHOWEHQ) RUDQ] H3XQHAMH@OZ VR RUKDAQ) IWSUCRSOOR | LFHRU IQWHFDAHR 0Q / HIGUIW
DSSIFCEGIGRAQ) RILFHGADAGLO \WHMUMGRNROLP SRUQ \WAK 70 RUDQ SROMWFDDXEQYMROWHIR  RU LU \WDADUH2 \MHUSROQHRNRD 7] HY

E LQWHFDHR D/ HIGUS 6 |HHI MKRTEQ) 70 HVLP SRHGRQIP RXQVSD CEGIVRRU ROWHDFFRX QAR KK/ HIGHUZ W UASHRAR D)
DSSIFCEGILQMMAQD/! RIQRUSRP P WY HVEXUXDQWR DAY, LOH | HFAWRQWHEMRQZ KIFK L \KFK/ HIGHUDFTXLA/AKAK LOMFNOVKFK / RIQRU

&RP P LW HWRKHADO SXWXOQWR QDAL P HOMHINXHWE WHYRWRZ HIXQEHBHARD  E RU LL WK/ HG-URKDQIHVIWGOAQ) RILFH H AHBW
LQHIFK FDHRWHH WOAMDASOKOQMREHURD [P RXQNZ W UASHRWR VKK 70] H/Z HIHSD CEGIHWHAR\KAK / HIGHIVDALIQRULP P HADMD
EHRIHVKRK /. HOGHUDFTXLUHG\WHDSSIFCEGILOMMNOQVKAK | RIQRUSRP P MY HIWRARVKK / HIGHULP P HADAD BH RHIWAKDQIHGIWGLEQ RILEH

F 70 HDMIBXABEGIR VKK 5 HASIHQAVI DOUHVR FRP SO ZIWKG6HARD  H DQG G Q) Z WKRWMQ) 70 HVIP SREGXQEH) $78%

31w ) CHOW KDVWWHP HIQQI \SHAIIHGWHHRUIQ6HAWRD ~ F

3( [ 1Y . QE-EWEHW P HDQ/DOREQ DARQYRAMBOEQ) XQEHAWDNHMEO) RAKS P HIGHE D065 HABMEY6MQHN/ RDQDQG6HRUMW
$ JUHP HQNEDAMGDVR -DOOY B\ DYGLP RY \WHYRWRZ HJ WHFR ERURZ HY SOV WHHR \WHOQG-Y SO WHHR DOG& MY H/Y/ON 1 $
DVOGP LQVADIYH DI HQADYKHMR RUHDP HIGHG P RAIHGRIUANBMG | URP WP HVRWP H

3([ Y / HWUR &UHEWP HIQAKHBWUR FUEV® EHY & 6 IMKHGE &IMYHVUON 1 $ XQEHARH( [ MY , QG-BAEHW
DOGRAMBIEQ) ROWHEEMQ) ' DM Z WK/ [EHWO XWD0 QXUDFH&RP SO DVEHH LALDY

3 ([\WOEG5 HYRNMQ) &RP P W HOVKD/WHP HIQQ) \SHIIHGWHHRUQEHRANRD ~ F.



3( [\WOBG7HP / RO KD/AKHP HIQQ) \GHAIIHGWHHRUQEHAURD D

3 ([ WOMROS$ P HIEP HOW P HIQVDQIP HIEP HOARWMYS JUHP HOIYQY HIHRARD7HP / RIQ( [ WIMRQS5 HIXHWMIGGEDS5 HYRILQ
( [ WMRQS5 HIXHWDVDSSIFCE®! LQDFFREDFHZ MMGHUWRD G

3([WIRAQW 5HHSN PHIQY D 0Q FDK SIRFHHE/R LQXUIGFH REHADQWR\WHH \WOANKAK LOKUIDFHSURFHHGY/OM L [P P HADMD
SD CEGIR D3HIRQWDAY RAKHIRIRZ HURUDQ R W5 HAMPWG 6 XEMGDUHYLQDFFREGFHZ W CSSTFCEGIS HIXLUHP HQVR! / 7. RUZ LW & RQATFMOD
2 ERDIRY/HOMIGLORIQWHRE@Y FRAUHR BMGHY 1L BFHYHSE WHYRIRZ HURUDQ R W5 HAMPRG6XEMGDUH/DVIHP EXYHP HOVRUDD
RAR SRANHAARWLGRXUHGRUP DEHE KK 3HIRQSURNR WHUFHSWHBR QUA® UHDMEVRWHHYHOABIXEN |URP WHSD P HOWR \IKFK SURFHHBY
RU UL SURFHHGB/R [ BAMCHVIQMUIXSINRQLOXIDIH DG E DY FDK SURFHHEYIRP FROGP (DIRQLY DB/ DJESD P HOVMIQ@HX WHIR  UFHYHGE
WHYRURZ HURUDQ R W5 HAURAG6XEMADUH

3) DRARUQY 7UDORNRT P HIQVDD WIQLRANRQRMAIHVR WIQLAMROAKDAP D EHHOMPGLQRE \WHYRWRZ HURUDQ 5 HAURMG
GXEMANY SXWXOQWRZ KLIFK WHYRURZ HURUVKEK 5 FAMRMG6XEMANY P D VHDFRQH  DALIQRURKHZ VHWDQMHS HFHYTEBVS WHV Z KIFK P D
I GFOGHDEDANKS RUSHDAREY JUIQNR VHRXUMY LQMIAKNQVKEK 5 HAHYDEGVS WHMR\VRT FRQM HG DAL GHERURKHZ VHWDQY HIHG RUSXUSRMG
REH\R\RTS FROM HG DALIQHGRURKHZ AWEQI HIHG \RDQ 3HIRQ

3)$6%$68& P HIQ/\WHS FFRXQICY 6\IELGY&RAILFDIROR \KH) LCDGRDCS FFRXQIY 6\BEDG/YROG

3)$78%° PHO/6HAIRY  WRAIK R \KH, QMIDCE HYHXHEREH D/R WHEMR \WY$ JUHP HOVRUDQ TP HIG-GRNKFFHWRU
YHMROWDAM\YEVELYHD FRP SOIEGIDGGRAP DAL P RIHRHRARFRP SO ZIK DY FXUHINRU XU U XDNRQ/RUR | EDCLQM SUABINRY/
WHIR [Q DIUHP HOVHOMIGIOR SXWOOMRGHANRD  E R WH, QMEDOS iHMH&RGHOGGIY |WDCRUUHIXDRY GIMDIRY XGVRU
SUTFUAHY DERSWE SXAUXCQMR DO LM RYHGP HBCD) UHHP HOMUHDIV RUFRQYHQIRQLP R * RYHGP HIBCS XWRUIMAYHOMIG QR LQFRIGHRANRDZ LW
WHLP SBP HOBINRQR WHIRMIRQ

3) HHID) XQB/(IHAYHS DM P HIQY IRUDQ @ WHUDMFDBX@MEE WH1 <) 5% EDHERQVKEK @ V! HEHDO XQB/MEQIRNRY/E
GBRUILY LOAANRY/ D/GHMP LGHELQWKFK P DQQHUDAKDIEH\HNVRIN RQWHL <) 594V: HEVIMIURP WP HVR\WP H DG SEDKHGROWHH W
FFHHAQ) %9MQHW' DB WH1 <) 5% D/AKHI HEHDO XQG/HI HAYHUDM SIRVIGHGWOM \KH) H3-ID) XQ5/( 11HRMHS DMDAR GAMIP LQHGZ RXGBEH
GWWDO] HR \KFK IDM\KDTEHGHP HS\R EH] HIR I RAMHSXERAVR \WLVS JUHP HW

3) HHDG HHYHYROG P HQVWHYRDGR * RYHIRYR WH) HEHIDCE HHYHGE\ WP R \WH8 QWG 6\BIMY

2) HH/ HIW) P HIQAKDAHMEQ D 0 DQEDM/ HWLUGDAGDVR $ SUO B DUGEHE HOWHYRIRZ HUOQG&IW HY/YON 1 $_00G
CE$IHR ) HH/ HWUCDMSDVR -000Y  — B DOGEHEHDWHYRIRZ HIOOG&IMYHVIUOIN 1 $ T

M}\v Dmpnmfwmmww D L ZONUASHWRWH7HP B
VOWIH | FOYIURP WHEGMQ) ' DMODS L Z LK UAS PAR\RHTHP %/ mmmwwmwmwemnm \MHCDMKDV
WAHHD __ \ HOWIURP WH) LW P HOEP FON [IFAH DM E WH




MR WHOFFHBLDARQR WH/ ROQVLQDFFR EDGFHZ WK \WHWMP VR \MY/S$ JUHP HOAMDGG F \WHEDMR WHSD P HQAQIX@R DR EQIDARVDGWH
WP LCDIRQR DO&RP P W HOV SIRYIGG\WDAL D) MK @D LVQRADYSAMQHN D \WH) LDOD DMUMY' DMVKDEEHWHIOMGHW D LP P HADMD
WFFHHAQ) WK @

3) ICDCADCRRYHION KDYHWWHP HIQQ) \SHALLHGWHH RUIQS FBHO ,,,
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GHMP IGGE YRURZ HIQJIRRGIDMN RJ LY RKHZ MHUDRIED \DIMOARY R \KHIESTECERIS GP LAVMDAYHS JHV
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3 HYROLQ) &RP P W HOVKDKHP HIQQJ \GHRILHGWHHRUIQBHWRY—  F L

3 HERNQ] ([ SRXH P HIY/ Z W WHWSHRWRDQ / HIGUDAIR WP H D SURNMR\WWHWMIP LLDNRQR \WHDSSTHEGIVHIHN/R

, GFUP HQIBCS HYROLQ) &RP P WK HQVILQDFFR EDCFHZ LWWHALP VKHBR \KDW HIGHIV, GRUHP HOIBCE HYROLGQY &RP P I\ HAZ LW UHMGHRAR KK VLY
DAKFK WP HDQG E DAMAWHWLP LODNRQR WHDSSOFCEGIVAUNYR | GRUHP HOIBCE HYRLQ) &RP P LW HQNV WHKP R \WHRAWEIAQ) SUGALSDCIP RXQN

ROKAK/ HIGHV, GRUHP HQIBCE HYROLQY / RDQVR VKFK VHLIEY DK \WP H



2 HROIQ) / R KDAKHP HQQ) \SHAILHGWHHRIQBHRD—_ F L

3 HP / RXJ KDAKHP HOQQ) \SHAIHGWHHRUIQBHRD  F L

3 CRUP HOBOYHP / RDD&RP P MY HONVKDVWHP HDQQ) \SHRULHGWHHRUIQBHAIRD  F L

3 QRUP HOBOYHP / ROQ( [ SRXUH P HIQV Z MW UASHAWR D) / HIGHUDVR D) GDMR GHAMIP LODIRY WHRAMBEQ) SUGALSDOIP RXQW
R \WH, FUP HQBOYHP / ROQVR KA/ HIG-U SRNG-GWDADAIY WP HSURWRWHP DNGY R \KH, GRUHP HQBOYHIP / RDQY \WH, QFUHP HQBOYHP / RDQ
([ SRXHR DY / HGHNKDTEHHDOOR\KAK / HIGHIV, R HOBOYHIP / RDQ&RP P WY HOWV

2, CRUMFHYDHGES P RXQN KDV\KHP HIQQ) \GHAULHG\WHHRUQBHAR)

3 QO-EWEHY P HIY Z MW UASHRARDQ 3HIRQ Z MMRMBSIFDIRY D DUIQE-BAMIHWR KK SHIRQIRUERWZ FGPRH  E 0D
REQIDIRQ/R KA 3HYRQI RUNHGH HIHG SXUKDHSUFHR SURSHW ROVAYLEHY REHAWDQWIEHSD CEGVRURKMHUDFFRXQNVSD, CEGILGRXUHGLOWH
RAQY FRAHR WK SHIRQVBMQHW DG RRINBES) |RUPRMWDD @ VO\MMHEMVKK SD CEGIZ DVFUDMG \XSSO FOQI LD
REQDIRY/DQG00 HIQ RAWSXUFKDHSUFH D3R HONRUMP LOURED) DARQXQMDKAK REQI DIROLY GHDQGRZ 1) DIGUHP DV XCEAGI RUDSHIRGR
PRAWDOWLW @V F DOREQDIRY/R KK SHIRQHIGHAGE ERJB/ RMHADQSHIRIP DFH VKUV ROWIMRY ERQG/RURKHMP LOU
LOANKP HOVMKHGLOWHRB@Y FRUHR BMGHY  GHEHXIY GRMVRURKHMP LOULQKKP HIVRUXSROZ KLFK LOAMMNED, P HIVDUHPAURP DUO
POCH G DOUHP EXYHP HQASD P HOARURKHUREDI DNRQ/DOGATELMMVR VKK 3HYRQFUDAGRUDIMQ) XQEHUD) FROGURIOOBY RURKHAN®
UAMMRQDI UHHP HOAZ L\ UASHRMR SURSHWY XVHE DOG RUDFTXUHG B, VKK 3HYRQ HYHDWWRXIK \WHUIKWOGG WP HIHVR WHOMWRU VHIBUDG RUGEU
WHIKQEUP D BHEP WMG\R WBRWHMRORDBIR \KFK SURSHW  H DE8.CBMN HG/ HDH2 ERDIRVR VKK 3HIRD | DIREQI DARQ/OGG
ACEONY FROMYHIWRURKHE MV R \KRK 3HIRD LOUASHWR GIWYR FUBWRKHAKDOXQRLY QGWHYR FUAW CFAHSMGFHY DG MP LOU| RO/
J DOREQI DR/ DG ACEMNY FOBXDMERODFRP P HIADD WDRIEGIEDLYDIGLQIRRGI W E \WHYRURZ HUDQGLQDFFREDFHZ LK DFR-BMG
SITAWH R KK 3HYRQXQEHUH HEILQ) $ JUWHP OV K DOP RHBY REQIDARVXQE-UQ WFHYCEGVICARUQ) UHFHYCEGIVDBYRUMP LOU
MDQCANRQY DG D0P RGHBY REQIDNRQ/XQEHUD0 i QKHIE BDH \Bf RZ GHIKLS RSHDMY GDH R1 EDDFH\KHINMDAQ) RMP LOUN QDA

L DORRMYHYE EQIDIRY MO VIXDD IHG( TXW, QMIMV 0QG N DIREDI DARQY/UH HIHG\R LOFDXAY D WIRAIK MR WYGH LQWROR
DRMHUBHIRQVHPUGE.  RUIRUZ KLIFK WHKRTHUR KK, QGHBMIHWKDYOQH I WKWARMY HOWRURKHZ M \REHVHRXUGE. D/ LHOXSRO
SURSHW RZ GHGE\ WA 3HIRQ HYHRWRXIK KFK 3HIRQKDY QRADKAP H3RUEHARP HACE®! RIMHSD P HWR KK , QG-BMIHW BXVRID VRWWHH WO
R WHOWHUR \WHEP RXQAR WHREQI DARQDQG\WHI IUYDOHR \WHDAHVEMPMR KK / LYY 7KH, GE-EMEHVR DY 3HIRQWKDTLFOGHWH
,QIEWEHVR DO SDMGHIKIS R RUVRQAHIMUIHLOZ KLFK \KFK 3HIRQLY DI HH.DOSONGHURUD MQAYHOMUBVRKHH WOWKFK 3HIRQLY QCE® ROVKEK
REQIDIRY/

3 LHG0 DAY KDAKHP HQQ) \SHALIHGWHH RUQBHANRD

3 Q3P QUHETO W PHXYV D 700 B/ REHADQ( [ FOGHE70 HY P SRHGRORUZ W WASHMRDQ SD P HOWP DEHE. RURQDFFRXQR
D) REQIDARQR [0 / ROQ3DMV XQEHMYS JUHP HUWRUDQ RKMHU RO RP® HWGG E \WRWHH WNRARKHE NHEFUB-GIQFDAH D 2 WHU
R/

3, QP QUWH/ KDV\KHP HIQQJ \SHAILHGWHH RUQBHRAIRD



HP / RYJ P HXQV FRIBRANYHD WHEDQVP DEHE \WH, QUIOTHP / R/ HIGYARWHIRURZ HURQWHE.GMQ) ' DM SXOKOQAR
BHUWRD D UL $ ) RAWHDRAIFHR GREMKH, QWIYHP / ROQWITEHWEIGLOIXTROWH) LW P HIEP HOWY [ HRAMH' DMZ W \WH
SURHHB/R WH7HP %/ ROD/

3 QUIVHP / ROD&RP P WY HOVP HIQV Z W UASHRWR HIFK /- HOGHUWWHFRP P A HQAR \WKAK/ HIGHAR P DNHWH, QUEYHIP / RDQWRWH

YRURZ HLQWHEP RQAFWRIN XQEHMHKHDAQ) | QUIOTHP / FOQIIQBRKHRG®!  $ KHHRRIQWHS WGP HOADES FR-BIFHSXOKOQAR
Z KIFK \WAK/ HOG-UBHACP HD/ HOBHUXQEHAMLYS JUH-P HOAVDVAKRK CP RXQIWP D EHI-[\PoQG—G\MPLQMﬁRJU&D(H—GILRD \L‘PH\R\L‘PHLQEHREZ(}H

3 QUIVHP / RID( [ SR P HIQY Z W BASHWRDY / HGUDVR D) @AMR GIMP LCDIRD \WHRAMBQEQ) SUGASICIP RXQAR \KH
,QUWIVHP / ROQVR \WAK/ HIG-U SRNG-GWDADAIQ WP HSURAVRWHP DNGY R \KH, QUWIOYHIP / RDQV WH, QUOCTHIP / ROQ( [ SRKMHR 0Q / HGU
\KDTEHHDXOOR\KAK / HIGH Y, QUOOTHIP / RDQ&RP P MY HOV

3, QUWIOYHP / R/ HYEH P HIQVD/ HGHUZ W DR, QUOOYHP / RIQ&RP P W HQW

3, QROHA 3URFHEQ) PHIVDQ SIRFHHAEQ) AP P HHGE RUDIDQWIQ 3HYRQXQEHUIQ SIRYMRQR D) ' HARUS HIH / ¥

3 QMBRNMICBURSHW KDWHP HIQQ) \GHA LHGWHIH RUQWHB HRXUMWS JUHP HOW

3 QMFRP SDQ 1 RM P HIQVDD, QMARP S 1 RMP DGHE! DQGLP RY \WHYRWRZ HUDQG WS HAMPAGEXEMADUHY LOIRP DG
\KEVBFHUDRIED \DIV CARY \RKHE&RIDMICS JHQV

3, QMUY GRNRDS HIXHIV P HIQVDUNXHME WHYRIRZ HMR FRHWRUFRQIMHD62 ) 5 YRIRZ Q) LOCFFREIGFHZ W
BHAWRD | Z KIFK \KDEEHWEWSRAD [QWHIRP R_([KEW RUDQ RKM-UIRP CBSURVHGE. WHISSIELEGIS GP LOMADAYHS JHOV

3 QMWD P HW DM PHIQV D Z W UASHFWRDIQ $%6 / ROQ WHILWI6MGHN D IRMBZLQ) WHOWED R HFKO DK -XCH
6HBMP BHUOG' HHP BHUDQG E Z WWUASHRARDD 62) 5 / RDQ WHOWE. R WH, QMHNVBHIRGCSSIFEGIVR\KAK / RDQ SIRVGHG KRZ HYHU\KDAL
D00, QMMVBHIRGIRUD62) 5 / RIQH FHBAKUH P ROV WHUASHRYHEMAKDVOTHHY WH P ROMVOWUMWHEHILQRQ) R KK , QMW
3HIRG\KOTGDOR EH, QMMVBD P HON DM/

3 HIRG P HIQ/ Z M UWASHRAR DY / ROQ WHSHIRGFRP P HAQ) ROWHE@MR \KFK YRURZ 1 DIGHIAQ) ROWHQ® HIFDD
FRUASRIEQ @ LOWHFDBREUP RQM\KDAYRH \WUHRM] P RQMVKRHIDN\MU LOHTFK FDH \KEMPAR\WWHDDOEON WHIR  DASHALIHGLOWH
DSSIFCEGIL RIFHR YRIRZLQ) SIRIGHEWDAD L I, QMMABHIRGZ RXGHIGROD@ \WDAVRADYGMCHN D KK , QMIANBHIRG KDIEH

H WIEG\R\WHQH WHFFHHEQ) %MQHV D XQBWAKAK GH WHFFHHEQ) %AW D Z RXTS| DEIQWHQH WIDBEUP RQK LQZ KK FDHWKRK

, QMW HIRG\KDTHIGROWHQH VBUHFHIAQ) %MW D E D), QMINBHIRGWDNRP P HFHVROWHOWIHXMGHY D R DFDBEEUP RN RU
ROD@ |RUZ KA WHHLY QR Q<P HIFDID FRUMSREQ @ IQWHOWFDBLELUP RONR KA, QMIWBHIRG \KDOHIGROWHDWIAMHN D R
WHOWDBREIUP ROKMR KK , QMHNVBHIRGDG F GRWRAKDMDYVEHHDUP RYHSIURP MY GH IQURQSXIMXOQARGHANRD  E LY \KDUEH
DYDIDEGH RASHAL LFDMRQLOVKAK 1 RIFHR YRURZ LQJ

3 &R P HIQ/\WH, QMIDCS HYHXHERGHR



3 OHORY” P HIQY Z W UAS-RAWR DD 3HYRQ DOIRRG/DQGP HAKDQAVHR \MAK 3HIRQBDHE RUKHIS | RADBIRUBDHE \KAK 3HIRQ
(FOAQ) DOUY. P DMIDY Z RINIQSIRAHW DG LQWKHEJIRRG/ DQGDUEIANIILG) \KSSTHY/DGRAHUP DMUDYR HYHY (DMHXVHERUXVEGILQ
FROGHANRQZ W\WHWKISSIQ) WL DBYHMMQ) RAVDBIR \KAK JRRGYDQGP HIKDQEMH Z KHKHUQRZ. RZ GHGRUKHHNMUCFTXUAG QG DIDKAK RKHU
SURSHWW \WHVOBIRURKHUGVSRMROR Z KLFK Z RX@.JLYHUMHVR DQ$ FARXQVS HAHYCEGIRUFDK

3 O/HAR HOVP HDQY Z W UASHRAR DD 3HIRY D O LYW HB \WAK 3HIRQLOD) RKMHUBHIRY LFOAQ) $ [1LADKY LQWHIRP
R GOQ/ JXOUDQM DOYDERHYRURKHUH WIMRQVR FUAWH FOGAQ) CFARXQABFHYCEGYDIMQ) IOWHR A FRUHR BAMGHN FOSAD
FRQUBAMRY/RUCFTXMURQVR |, Q-BMIHNY LFOAQ) D) BRI/ (R GEHOMUARURKHUGHEWHRXUMKY  ( TXWY , QMUY RUDERAKEWEQND DD
R WHDAHVR \XFK REHBHIRD RUR D) AYMRQRUBMHVAHR WK RMHBHIRQLFOGQ) 0D MIQWHDMH  E WHSXUKDHRURZ GHIKIS R
DO XU FRQMPARUACELDN | RARHSXUKDHRAIBIR FXUHR RURKHFRP P RAMA DD XMHEMLOWHDMHR DI XUUA/FROMPARU F DQ
LOMHAR HOAQDD RMHMP VWDATUHRUZ RX@S EHFDWL LHG DYLQYHAR HQVRQDEDDIFH\KHHNR \KFK 3HYRQSUHSOHGLQOAFREFHZ WK+ $$3 ) RU
SXERH/R FRYHIQNARP SIOGFH WHEP RXQUR 0D, QrHAR HQADATD WP HVKDBEHWH P RXQATRMOD LOYHXAG P HDXUHG DARHWP HP DGH - Z KRXW
DOV HOVRUVEVHNXHQAGRB DAY/ RUGHFUDH/LOWH YOOHR \KFK , QYHM HWBXWHBFHEE! \WHIP RXQAR CRXDOUED P HQVR RUBIMOY/ROVKAK
, QAR HOV

3,56" P HOQ/\KHS QMG 6\BIMY, QAMODCE HYHXHBHYLFH
3 ) YOON P HIQVEMYH/YON 1 $  LGFOAQ) Z W UASHRARWH( [ LY / HIWUR &UEW

3-RQEHS JUHP HOWVP HIQYD- RQEHUS JUHP HQWXEWEQIDD IQWHIRP R_([KIAVS GO H HXMSE DEXEMGDY R D/ ROQ3DW
P DGHDSDW KHHR SAOMQMREHWRD D

3-XGIP HVE&XWHR * KDVWHP HQQI VSHAIFGWHHRUQ6HAWRD

3/ DM DMIW' DM P HIXQV DADQ MR GHMP LCDIRD \WHDAP DXUNY RUH SILDNRQCDMCSSOFCEGIVR Q) / FOQRUSRP P WY HW
KHIHKQEHIDAKRK WP H LOHIFK FD/HDYH WOEHGLQCFFRUEIIFHZ WMLYS JUHP HOWURP WP HVRWP H

3/ &' NEXHP HOWVP HDQVDSD P HWP DEHE! DD, WXLQ) 900N SXWXOQAR D/ HWLR &UHEW

3/ & ([ SRKUH PHIQV DAIQ WP H WHVKP R D \WHDIJUH DMXQELY QCP RXQWR DORAMBEQ / HIHYR &UHEWDAKAK WP H SOV
E WHDIJUIDMDP RQMWR D &' LVEXIHP HOWVWDAKDYHCGRY HABHDUHP BEXUHGE. RURQEHKDD R WHYRWRZ HIDNKFK WP H 7KH/ & ( [ SRKUHR
D0 / HG-UDAIQ \WP HVKDEEHIW3URS DBIEKDHR \KH/ & ( [ SRKUHDAKFK WP H ) RUDDEXERA/R WLVS JUHP HOMI RQDQ MR GHMP LCDIROD
/ HWUR &UHEWOVH SIHGE IW\MP VEXWIQ [P RQIWP D WMIEHGLY QWHIXGEUE BDROR WHRSHIMROR $ WFB! D R \WHS QIRP
SXVP VOG3URWHIRJ ROP HOBY &UHAW , QMIDIRIDORKIP BHUR &RPPHIH3XETFDIROQL R RUKFK MMUYHMRQWHIR DVP D BHIQ
HIHFVDAMHIOSSIEGMP H RIBX®T  RUBX®I R WH, QMODIRIOB\IE 3URNAHY , QMIDIRIOSKIP BHUR &RP P HFH3XECFDIR)L R
RUVKFK @AMYHMRQWHIR D/P D EHLQH | HADAKHIOSSIFCEGIWP H RMP LOUWP VR WH/ HIWUR &UHEVWANHD RULL FRP SIDQAERAXP HOQVKDH
EHHQSUAHOME EXVWRY HKRGRIG \MAK/ HWUR & WHEVWKDTIEHGHP HE\R EHE RAMBQAQ) DOG* XQAIY G LQWHIP RQAR WP DQQ) DOMEGIREH
SOG DEWHREDIDIRY/R WHYRWRZ HIDQGHIFK /. HIGHMDIUP OQLOI X@ RIFHDGGH | HAKQIDAH, WXLQ %OQN DOGWH/ HIGHWAKDEKDYHGR
| XN



REQIDMRQ/ARP DNHDQ SO P HOVRUGMEXWHP HQIVXQEHUDD ALLRXP \WBCRHVZ LW ASHRAR DY / HAKUR & UHAW

21 &7 7BV DM KDAKHP HQQ) \GHIHGWHHRUQEHAIRD D
3/ HDH PHXYVDQ GDHR 5HICBURSHWWRZ KIFK Q) / RIQ30MWRUDD R W5 HINRMS 6 XEMG DUHYLVD SO DV GMWRURJGWHH

3/ HIGH) KD/WHP HDQQ) \SHA LHGWHIH RUQWHSUHP EGIKHMR DG00. RKHUSHYRQWDAD SO KHMR SXUXOQWR DO$ WGP HQV
DOG$ FAHBWMCFH DOG DVWWHFRQM WXL LGFOGVHIFK , WKIQJ 9DON DOGHIFK 6Z LQIQH/ HIG-U

3/ HBHU3WRIGHG+ H3IHS JUHP HOWVP HIQVD+ HEILQ) $ JUHP HOAZ KIFK LYSURMGHGE) [Q / HGU D $ JHOARUDQ $ 1 LADMWHIR DV
WHWP HVXAKS | LIDMHQMGLOR\XAK + HEILQ) $ JUHP HOM [ FHBAR\WHH WOAR DQ ( [ FOGHG+ HIH/ LCEMMY \WH+ HIH/ ICEOM/R \WH
YRURZ HAR\WWHSURNGLUR 00 / HGHU3URNGHG + HEIHS JUHP HONKDTEH: 2 EQIDMRYY KHIXQEH I XDUDQAHG REQI DMRQYXQEHUDY * XDUIQN DG
VHRXUHG REQI DINRQYXQEHUID. 6HRXUMYS JUHHP HADQG RAHLZ VHWHDAG Dv'2 EQI DARYY/I RUSXSRAVR HIFK R \KH/ RQ' RPXP HQWV 7 KH/ LHQVVHRXUY
WH+ H3)H/ (CEONANKDTEHSDU SDXX Z W WH/ LHVMHRXUQ) DORKHU2 EQI DRV XQEHMAYS JUHP HWDQG\WHRMHY RID' RXP HOV

3/ HWUR &UHAWP HIQVOQ GWHUR FUHEWARKHG SXUMOQAR\KLYS JUHP HOADQG\RH( [ LY / HIWUR &UHEWS @ HMYR & UHAWKDD
EHIWKGLY' R

3/ HWUR &UHAVE JUHP HOWKDAKHP HIQQ) DAUGHG\WRIWQBHANRD D

3/ HWUR &UHAVRP P MY HOVP HIQV Z LW UBASHAMR HIFK , WXLQ) 9N WHFRP P W HWR KA, WXAQ) YNV IMAKH/ HIRYR &AW
KHXQE-U 7 KHLQANICEP RXQAR HIFK , WXQ) %OCNIV/ HIRUR & UHAWE RP P LW HOAMWAVFWRW ROBRKHX®!  $ RULL 0D, WXQ) YON KDVHOMIGLOR
DO$ WGP HNIQGS FAHBBIFHRUKDYRKHE IVHDWKP HED/ HWUR & UHAVERP P LW HOATRMHEGRIQ) ' DM WHDP RXQAFWRIN | RAKAK , WK
YOONDVIW/ HWUR & UHAVERP P WY HONQWHS HIIARUP DOEIGHSE) \WH5 HYRYH S GP LQMRDAYHS JHOA7 KH/ HARUR & UHAVERP P W HOAR DO
MKXQ) YONP D EHP RALLHGIURP WP HVRWP HE\ DIUHP HQAEHE HHQVKAK , WXLQ) 94OCN DOG\RHYRWIRZ HU DG XSRQQRIMLFDIRQ\R \KHS HYRYH)
$ P LQUADIYHS JHIV7 KHDIJ W) DMSUCASICTP RXQIR \WH/ HIWUR &UHAVERP P W HQVDVR \KH&@RQ) ' DMLY 7KH/ FADR &UawW
&RP P W HOA/D\KETP WR \KH5 HYROLQ) &RP P WR HQW

3/ |H3 PHIQVOQ P RWOIH GHGR WKWVASBEIH QHD WIMRY RURKHZ VH  \HRXUMY LQMBMARKDLI HRURKHMP LOUHZXP ELDFHRU
VHRXUMY RUSUH HHQMICDUDQIHP HOAR D0 QDMUH LFOQQ) D) FROGMNRCDOWOB R NG BMMRQ DD HP HOAMQ &C8\D H3/ HDHDQGOD
DAL QP HOAG-ERMIUDQI HP HONRUILQDGAQ) GDHKDYQ) WHSIIRNDCH | HAWR VHRXURY

3/ |P WG RIBWRD7 WDRNRT P HIQVOQ 3HP WG$ FTXMMRQRURKH, QYR HMLUHYRAIE®I GRS EXURKDHRUBED P HWRU
5 HAMAMS 3D P HQMLGFOXAQ) Z W AGHRAAR D). G-EWARQIMP STOME RUGFXUHE LOFRQGHANRQKHIZ WK LOHIAK FDH Z KRHFRQXP P DIRQLY D GRW
FROGUWRGHGROWHDDMAMYR RURQRBEIGQ) \MUGSDMYILQDGAQ) DG E FRPSBIMGZ MO @ VR WHH HRAMROR \WHGH LQUWYHDI WP HOW
| ROV WBQURIRQ RAVKAK BRQIHUSHURGDYDIBHGWREY \WHS HYRYH S GP LQMADIYHS JHOAQ W UHDRIEGIGVAUHIRD

3/ RO P HOQARH7HP / RIQV 5 HRMQ) / R , GRUHP HQBD' ROQRUDD SRMRQWHUR P DCHE! DQ$ JHMWRUD/ HIBHMRWHYRURZ HJ
SXUXOQARS WFGY,, KHIR



3/ RS FARXQV P HIQVDQDFFRXQIP DQEBCHGKHUHKQGHUB WHHTFK $ GP LQMDYHS JHINRQWVERRWR CFFRXQIDAKH3D P H/2 I1LFH
DOGZ LK UASHPAR \WHYRURZ HJ LQZ KLFK WHYRWRZ HUZ [@EHFKDUHGZ WD ROQ/P DEH\R DOGOURKMHUR EQIDIRVIGRXUMGE. \WHYRWRZ HJ

3/ R REXP HOWP HIQAKLYS JUHP HOADQ. 3HIP WG 3DUL3DWK , QMFUHEARUS JUHP HOAVDQ 3HP WG XQRU, QMIFHARU
$ JUHP HQMKH) HH/ HIWU DQ * XOUIQV DQ , QMFRP SO 1 RM DQ -RQGHUS JUHP HQADQ 6HRXUMWS JUHP HQAMIQ 3HJHAMRQ&HWIFDM DQ G
R FUEWSSIFDIRY/DQGOQ  DIUHP HOVEHE HOWHYRWRZ HUDQG 00, WALQ) YON BIDEQ) WHIMKOGFHE, \KFK, \WKQ) YONR / HWYR &UaEW
KHIHKQEHUDOG RAH UASHRRYH UL KW DQG RE@) DARQY EHE HHOWHYRUIRZ HIDQGVXKAK , WAXLQ) %O0N LQFRQGHRANRQ\NHXQGE-UDQGD0. RIHUDIBHP HQW
LOWAKP HOAVFHWWLFDM UBRYWIQG RM-UGRRP HIW] HARG DQG GHIYHHG SXUKOQMHIR RAMHHR RURKHZ MHVIGHIAQ) RAVHRXUQ) D) / ROQRU
D) RKH2 EQDIRD SIRMGHEWDM RUOKHDYRAXFHR GREWN HIGHUSRNGHG+ HEIHS JUHP HFOMWKDOCRMOD) FDH FROMBAM/ RI)' RP HW
Z KHMHURUGRAWHREQIDIRQ/R D) / RIQ30MYRUD) 5 HAMPRGEXEMANY R D/ ROQ3DWV \WHIHXQGHUFRQUMAM 2 EQIDAR/

3/ ROD30W P HIQVWHYRIRZ HUDGG D) * XOUDQRU

3/ RY 7HP ) XQG-G' HEWP HOQVOQ | XQEHS, QEEWMEHVR WHYRIRZ HURUDQD. 5 FAMRMG6XEMADY Z W DWEMGP DMIWR GQIH
WOQRH\ HOURWKDAY UH3HZ DEGIRUH \WIEEG! DAKHVRBIRSWRQR WHYRURZ HURUVKEK 5 FAMRMG6XEMANY  DI5Z WWRAWHFRQHIAR \WHKREHU
WHIR VR DEMP RIAWDQRH\ HUIURP \KFK GDMR LOPXUHIFH RUUHGHZ DO DY CSSTFCEG! RKHAKDQDQ) KK , QGHBMEHWVXQEUD) UYRLQ) FBEW
| CRLOW RUOCHR FUEWIGFOGQ) WH5 HYROLQ) / ROQY

30 DMUIOCS GYHYH( [IHWP HIQ/DP DMIDCDGYHYHHIHAWRQDD R D \WHRSHDARD/ DWVHIV QCELOWRUI LDIADOFRGEWROR WH/ RO
3OMBABNADDVDZ KRB E WHIELOW R WH/ ROQ30MBABNADDYDZ KRBIVRI X® DOGWP HD SHIRWP 1QD) P DAUDCIAGHWID R \WHUSD P HQV
REQDIR/XQGUI) / R RXP HQW F \KH®IDOW YOIAW RUH RIACELOW DIDQNMWH/ ROQ30ME/ \BNHDDVDZ KRB R \WLVS$ JUHP HOWRUDQ
RN RID' ROXP HMWRU G \WHUWKWRUUP HAH/R \WHS JHONVRUWH/ HIBHWXQEHMH/ RO RRXP HOV \BNHDDVDZ KRB! H FOAQ) LOWHFDHR
FOXOH F DOGWMVEDAH G [ WHIDOWHR DO $ JHOAMRVINHD) CRIRQZ WMOWKAKS JHOWFRQNRD \ DD 3HP WG/ LHQWDAP D KDYHSURIW
RYHUWH/ LHOLQI DYRUR WHERIDMICS JHOADQG ] DUHBDHRMP LQDIROR VKK SURVIMRQRINKAK / R REXP HONQLFFR.EGFHZ W IWAMP V

30 DMIDORROMPWP HIQ/D/R D) GOMR GHMIP LODNRQDOGLOAYIGOD RUFRTBARYHD DAHFRQM WP D BIXLH D) DGO
FRQAMFWVRUDI UHP HOWAR Z KLFK WHYRUIRZ HURUIWS PG 6 XEMADUYLY D SO DG SXYXOQMR Z KLEK \WHYRURZ HUR VKK 5 FAMRAG 6 XEMGDY
D VRUP D EHHQNBG\R WHFHYHSD P HW [QH FHVR-AZZHON) IYHO IIRQDQG1IR - ' RO ———— LOWH
DIJUIDM SHDQP RUE LVREQIDMEVRP DNHSD P HAW ROKDYHDD, RKHURED) DARQRUCCELOUW WHIHKQEHULOH FRWR -7 Z IV ) LYHO LaRQ
DBIR ' ROY —— IQWHDIJWIDM SHDP

30 DMIDD QE-BMEHN P HIQV, Q3-EWEHNIQDQDIJ U DMSUGASICEP RXQW AHHAQ) WHIWDAMR | OB\

R &RORIDM( %7' $ |RMHP RIBFHOEO HIBHG7HNVBHIRG ) RUSKBRH/R GHMP LQQJ 0 DMID] QE-EMEHN \WH: SUCHSDOP RXQIVR

WHREQ DIRYVIQUAGHWR [Q 6Z 052 ERJDARQDAIQ WP H\KDIGEHWHP [ LP XP DIJUHIDAMOP RQVIIVQY HIHAARDQ QHAKY) DIUH-P HON \WDAKH
YRURZ HJRUVKAK 5 FUWRMG 6 XEMADY Z RXGSEHUNXUHG\RSD! UL \KFK 6Z 05 2 QI DARQZ HIHWLP LCDAS DAKEK WP H

20) 1 3BRMMRD KDVWHP HIOQ) DMICGHSWIWOBHRANRD  F LY.
30 RRA YV PHX/0 RRQ WV, QrHRY6HYIFH ,F DGO WMFFHARUKHAR




30 XAP SR HB@O P HIQ/D?P XGP SR HUSDY DVGHIGGIQBHAMR) D R (5,6% WRZKIFKD) / RIQ3OWRUQ R W
(5,6$ $ 11 LODM/KD/FRQUMENGZ MQWHSUMRA]  \ HOWRUXQGHUZ KLFK DY / ROQ30MYKDVDQ CRAVDCRUFRQMY HWMTELQW

31 HMDK 3URRHHG/ P HIQV Z W UASHAR 0 IWXOFHRUGRXUHIFHR 0O, QG3HEWEHV ) ' DARMRD REHMDDDY ' LSRR
R Q 5HHYDEGVS WHVIQD3HP WHG) CRRULY ) LDAQ) RUNHUFHSR DQ ( [\WREQ@Y 5HHSVE D) 3HYRQRUDD R W5 HIMRMG
GXEMADUHY/ \WHDIJUWI DMOP RQWR FDK UFHYHGI URP WP HVRWP H Z KHKMHUDVLQWICFROUGHDIRORUMURXIK WHSD P HOARUAVSRIMRQR GH HIHG
FROIGHDIRY B\ RURQEFKDD R KK 3HIRQRUKK 5 FAMPRGEXEMADY  LQFRIGHRNRQWHIZ W DNMIGHEAMY \WHH P R

D IQWHFDHR [Q ' DARMRQRIMWHUFHSA D) ([ WIREQY 5 HHSVARQMMMY R LOKUDGFHSURAHHE/RUFRQEH (DINRQLY. DG/
SUCASTOSUHP XP V SHIGMYDQGRM-UP RQNVSOGRY, (G-BMIPWHUGE D) 3HP WG/ LHORQDQ DAHAZ KIEK IVKHVKEMANR \KFK
" DSRINRQRU( [ WIRAQY 5 HHSWRMHADD, GE-EMEHNDAXP HZE WHSXUKDHIR XK DVHVZ KLFK LVUTXLHGWR EH DOGLY WEOGLO
FROGHANRQWWHLIZ LW RIHWDD, QG-BMEHW XQEHMLYS JUHP HOW

E UDRIEGIH SHOH/HDAGWHHR IGRXUHEE \XAK 3HIRQRKAK 5 FAMPWGEXEMADY LQFRQGHAIRQWHBZ W LGFOGQ) DIRLCH V]
| H CRFRXQEQM]I HAY LOYHAR HOAEDONQ) |HAY VKYH . FRUV \MBHLQUKUDCFHSUHP LXP V DG UHDMG VDK DG BFREQ) FKOUIHY WM HASE H/ GHGRU
P RMDIHUFREQ) B B/ REHUPAWEP DY H SHOHYDGERNHIIH FROXGERADQG REHUPARP DY | HH/CRMIDD LGPXUHGLOFRQGHRANROWHIY LW

F \\BQJ HU7L] HVSOGRUBDRIED HAP DMGWR EHSD CEGIVROQ Vi LQJ) DAKRIMAVE, \KAK SHYRQRIVKAK 5 HIURME6XEMGDY 1Q
FROHANRQ\KHLE LW

G QHAFRP H70 AR EHSOGRUMDRIED HAP DMGVREHSD CEGIE. WKAK 3HIRQIQFRQGHANRO\KHIZ W DMAN.G) LR CFFRXQIV
D0 70 FUAWRUGHAIRY/DG00 70 WOUQ) DUDQIHP QN LQHIFK FDH VRWHH WWEXVRQD \R\KHH \WOMKDAKH P RXQMR G-OAMS DA
L CRMDD SOGRUSD CEGIWRD3HYRQWDAH F-BAQWHFDHR UDRIEGIRMR SRANHA SHOAY LVQRADDS | LADMR \KFAK 3HIRQRUDQ. R LW
5 FAMRMG 6 XEMADUH/DOG L SURSHD DAEXEEGIVR VXA WIQLFIRQRAR WHDAHAKDAMKH\XEVMAMWHIR DG

H IQWHFDHR [Q ' DARMRY L DP RXQVSIRVIGHE DVDUAHYH \RWWHH WABTXUGE * $$3 DIOQW] D) CCEONVXQE-UM
LQEP QI LFDMRQREDI DNRY/DARADMSZ LM WKAK' DERIMRQRU\ [ RAHUACELON/ABIGHSE. \WH/ RDQ3DMEY DXRADMG Z LW \KHSURSHWY
EMAARVKEK' VSRIMRY SIRVIGHGWDMR \WHH \MADQG DARHWP HDQ \KFK TP RXQIVDUHUHBDHG URP KK UAHLYH \IXFK TP RXQMV\KDIGFROMMAM
1 HARDK 3URFHHE/ DG IL D) SRUWROR \KFK SURFHHB/G-SRIAGLODQHAURZ. CRFRXQASXIXOQAR WWHGRPP HIBIRQUADMEY WRVKFK' VSRVANRD
SIRNGG\WDANKAK TP RXQIM\KDTEHWHDMG DY/ HADK 3URFHHE/XSROWHUUHBDHI URP \KFK HAURZ. CFFRXQAR \WHDSSIFCE®Y/ ROQ30MY

31 HA DNWRO DN [ SR R D3HIRQP HIQ/ DVR D) MR GHMP LCDIRD WHH FHW Ll D) R DEXQUHDT] HSGWH/RYHDED
XQUADT HESUR IWR \KFK 3HYIRQDUMQY | URP + HEJHS JUH-P HWRURKHU, QG-BMEHWR WHWSHGHAUEHGIORDXAH J. R WHGH LQUWRQWHIR $V
XHGLOWLY GH LQUNRQ 3 XQUHIT HSEWHV P HIQ/WHI CLUP DNHANYDOHR WHFRWMR KA 3HIRQR UHSTALQ) \WKFK + HEJHS JUHP HOWRUVKFK RIHU
, QG-EWEHVD/R WHADMR GHMIP LODINRY DX QI \WH+ HEIHS JUHHP HAWRNKAK RIHU, QE-EWEHNZ HMVR EH\MIP LCDMGDVR WDAEDM DG
IXQUDT HESURIW P HIQ/ARHI CLUP DNANDOHR WHJIDQWRVKAK 3HYRQR UHSOAQ) \WKAK + HEJHS JUHHP HONRUKEK RIKHU



, QGEWEHVD/R WHAMR GHMIP LDINRY DXKP LQI \WKFK + HEJHS JUHHP HOWRUVKFK RIMHU, GEHEWECHNZ HIHVR BHVMP LODAGDVR \KDAEDM

31 ROA XOW\ LY 308V P HIQVDQ / ROQ30MY WDARQWH( QILELOW' DMIDYIRUDD. UDROWRTXOM\ DY/DQ( ILEGISRIFNY
3OMASION

31 RIVHR YRURZ 1Q)" KDAKHP HIQQ) \SHUHGWHH RUQBHANRD D
31<)59% P HIQAKH) HEHITE HHYHYONR 1 HZ <RI

31<)5%5DM PHIQY IRUDQ @ WHIUDAUR D \KH) H3HID) XQB/( 11 HRMYHS DMLQH | HFWRQ\KAK @D DQG E WH2 YHQLIKVWON
) XQAQ) 5 DMIQHIHARRQWK @ RURUDD @ WDAWQRADIGMGHY D IRAHLP P HADMD SHHAQ 95MGHV D SRIGGWOM GRHR
KK IDAVDHSEDKHGIRUI) G WDAVDISMCHN D WHWP 31 <) 5%5 DM \WKOGP HIQWHUDMI RUDI HEHDO XQBAICRNR TXRMG DV

DP 1H <RN&IMWWPH ROWK @ WFHYHGE \KHIBSIFER!S GP LOWDAYHS JHQVURP D) HAHIOXQGV/ERNUR UFRIQ] HSMBAQ) \HBRMGE
IWSIRVIGHS IXWHU\WDAL DQ R \WHDO RUAD.GUDMAKDZEHGWAKDD] HR VKK UDMVKDREHGH-P HEWR EH] HIRIRUSXUSRHVR \MVS$ JUHP HOW

31<) 594): HOM P HDQ/WHZ HEVAMR WH1 <) 5%DMWE ZZZ G\ RNHERU RUDQ \KFFHWRARXUH
31 < 88& KDAWHP HIQQ) \SHAL LHGLOWHGH LQWROR \WHWLP 38 &8

32 EDIDARY/ P HIQ/ DISUAHNDOG | XWUHLQE-EWEHY REQIDARYY DOGACEMMVR HIFK/ ROQ3DWV VR \WHE HPXUHG 3 DM DUMQ) XQGU
RULQFRQGHARDZ W MVS$ JUHP HOMIQ RAH RO RPXP HOM HWUR & BHEWRUYDN 3URGAVR EQIDARY LQHIFK FDH Z KHMHURUGRARHUI KWR
SD P HOAQUASHRR \XFK FOIP LV UHBFEHGWR MGIP HOMITXLEDMS XQUIXEDMS 11 HG FROMIHAP DMUHG QVSXMG XQAVSXAAG B DOHNXUES!
HIXUHG XQHPXUHS DOGZ KHMHURUGRAKK FOIP LVGAMWKDUIHG W HGRURKHZ DD HRMGE [ SRAHHAQ) HHWGWRIQBHUWRD  © LWRXW
P MY WHIHHDDWV R \WHIRWRCQ) \WH2 EDDIRQ/R HIFK/ ROQ30MY XQGHMWH/ RIQ' RXP HOWIGFOGH D WHREQIDARY LLASHRARYHR

Z KHKMHUDFOP \WHM RULYDEBZ HELQDQ, QROHA 3URFHHEQ) WRSD SUCASTOLQMIMMWAKDIHY H SHOAY |HY/ SUP PV DMRLGH VI VDG
QVEXWHP HQV QAP QUA/DG RM-UEP RXQNVSD CEGIE, KK 3HIRQXQ@EHMH/ RID' RPPHOV E \WHREQIDIRQR \KFK 3HIRQWR UHP EXWHDQ

P RQAQUASFWR D) R WHIRMIRQ) WD $ JHIWRUDY / HIGHU LQUMRBIGVAUHMIRY P D HBRARSD. RUDGYDFHRQEHKDD R VKK 3HIRQ

F DIVDON3URGAW2 EDIDMRQ/DGG G ( WRIHRXV3D P HYSXEURIDIRDS LIKW 1 REMMWEDEAQ) D) R WHIRWRQ) 2 EQI DARQNKIERMFOGH
M ([ FOGG+HIH/ ROV

32)$& P HIQ/WHS QUGE\BIM/7UDXY * HEDWY HO/2 11LFHR ) RUAIQS$ WHVERQMRO

32 WHURROOHARO7 WV P HIQY Z MM UASHRARDQ 5 HASIHWZ D] HVLP SRHSDVDUAXOR DSUAHIRUIRIP HUFRQGHANRQ EHE HOVKAK
5 HASIHOADQG\WHMUMGRIROLP SRUQI \KFK 70 RIHAWDQ FROGHANRQYDUMGQ) 1R \KFK 5 HALSLHQAKDYLQ) H HRAMG GHIVHIHG EHFRP HDSOW\R
SHURIP HGIWREQI DARQYXQEH UHFHYHGE SD) P HOVXQGHU UHFHYHG RUSHUHRMS DVHRXUMY LOAMMIKQEHU HIDIHGLODQ  REHMEQURNRQ SXYXCQAR RU
HIRFAGMYS JUHP HOARUID RMHY RID RXP HWRUVRTS RUDALI GHS CQLQMMNQWLYS JUHP HVRUDQ RKH RDD' REXP HQW

32 \WHUGRP P I\ HONVP HDQVEQ 2 \WHUS HYROMQ) / ROQ&RP P WY HWDG2 WHU7HP / ROQ&RP P LW HOW



32 \WHY RDOV P HOQVDQ 2 \WHUS HYROLQY / RIQVDQGOQ 2 \WHU7HP | ROQY

32 WH 5 YRMQ) / ROD&RP P MY HOVP HIQVRGHRUP RIH&DWH/R UYRYLQ) GOQFRP P WY HONVKHIXQEHAKDNHXOVURP D
SHIQIHQ) $ P HXP HW

32 WHJ5 YRMQ) / ROV P HIQVRGHRUP RH&DWH/R UYRYLQ) GOQAKDABXOVURP D5 H QDGR $ P HIEP HW

32 \WHUZO WV P HOQVDESUHIWRU XMBMEP S FRAWRUGRP HOBY  LQBQILE®! UWFREQ) 11000 RUMP LOU7 L] FVWDALMIURP [Q)
SO P HQWP DEHXQEU 1 URP WHH HPAIRQ GHIYHY  SHURUP DFH HY RUAHP HOWRUUHIVADIROR | URP \WHUHFH.SWRUSHUHRIROR DVHRXUMN LOMBWA
XQEJ RURKHZ VHZ W UASHAAWR WV JUHP HWRUDQ. RIMH RDD' REXP HQWSURYLGHGWDVR \KHU7 [ H/AKDEIGRAFOGH2 \WHUS RIGHANRQ 7] WY
[P SRHGZ W UASHRAMR DQDALI QP HOVRKHAKDQ DO DALI QP HOWP DEHSAWOQMREHANRD

32 WHIZHP / RID&RP P W HON' P HDQVRHRUP RIH&MWHAVR WP GOQFRP P W HQIVKHIKQEHMDABAKAVURP D5 H LDCAQ)
$PHXPHW

32 WHIZHP / RV P HIQVRHRUP RHEMWH/R WP GOQAKDNHXOVURP D5 HICGDGAQ) $ P HIGP HOV

32 XUERX( XOV P HIQAKH U XOWRQY OGP LQVMIHGE DG HI RUHG VRIHKHUZ W D). UHIMMG SXEQE JXCEDGFHIMAHG B WH
8 QUMGE\IIAM/7 DX ' HEDWY HOQEHUS 6 ([ HRARYH2 LGHU R $ XIXW RUIQ P LOUQY RIHIXDIRQD/R WHEBMQ ' DM OG0/
FRAILGDV &) 5 T HAET

32 YHOUKVWON) XQAQ) 50M PHIQY IRUD) @ WHUDMARP SUMHGR BRI RYH.GLIKWHEHIO XQB/ QG RYH.QLI KWAKURRXUHA
ERURZ .QVGHRP LDAGLQ' RMWE 8 6 P OIHGEDNGQ RIFH/R GBRIRY LOAANRDY D/AKFK FRP SRIMMUDMKDEEHGHMP LGHGE \WH
1<) 5%DAHNRWROWHL <) 591 HEVAMIURP \IP HWR\WP H DG SEDKHEROWHGH WXFFHHAQ) 9%0MQHY D B WH1 <) 5%DVDQRYHILIKW
EDONIXQAQ) DM

335* $FIAMWRY P HIQVWWHS FAOVMWROE \WHYRIRZ HR DOR \WHIWWKHG D0G RAMBIEQ) ( TXW, QMIMVR \WH3$* 7DJHN RS
[URP \WHH D) HXAW KRGBHYR WH3S$ * 7DJHA URKS SXUXDQAWMR\KDAAHIB O G\REN SXUKDAHS JUHP HOMDMGD/R -DXOY [P R \KH

YRURZ HJ9 6( 0 OFK+ ROFRS FDOMRIERS 9 6( 0 OFKS FDOMROERS_7DJPMIG" HOL[  35* %A/ / &

333+ 7DJHN URXS P HXQ/ FRIAIHD * HL[ 33* ,QMP HADARR,CGF DOGIWGEXEMGADIHY
3 30MASDOVS HILMM) KDARHP HDQQ) \VSHAUIHGWHH RUQBHAUWRD L

330 PHYR IIIFH P HIQANHTKS GP LQUADAYHS JHIAVR | LFHGFDMG DAV DGEHN | RUIGRIFH/DAHVRWIQBHUR)  RUDNKRK
RKHUR | LFHRUR | LFHVRANAXEK S GP LQURDIYHS JHADVP D EHGALIQDAGLOZ UMY 1URP P HVRWP HE\ “WHKEK S GP LQWDIYHS JHYVR\KH
&RUDMDCS JHINDQG\WHYRIRZ HJ

330 P H HASIHOV KDAKHP HIQQ) \GHA LHGWHH RUQBHRANRD

33% & P HIQ/WH3HMRQYHH W XOUDQN &R SRIDIRQRUIY \KFFHARUWHHR



33HY &HWIFDM P HIQVDFHWIFDMLOIRP DG VEMBFHU-DRIED \DM AR RWHE RIDMICS JHYBRIAQ) LQRP DR
Z W UASHPAR \WHSURSHW R HIFK/ RDOQ30W

33HP MKGS FIXMIRG P HQ/AER FRBARHD_ |, _\WWH3$* $ FIXMMRODDG ., 00 RKHUB FIXMWROE D/ REIQ3DW RUDQ) 5 HAWRMG
6XBMADN R D/ ROQ3DWV\R\WHH \WOAKDWIFK R \WHIRIBZ Q) FROGURY/WKDOKDYHEFHOVDM [FGRUZ CIYHGE, \KH5 HYRYHUS GP LQMADYHS JHOV
Z KIFK LOWHFDHR D/ 1P W5 & RIGWR)7 IDOLFMROVKDTEH\KEMPVR 6 HAWRD -

D \RBID Z W UAS-FAWRD) SIRSRHGS FIXMURQZ W FDWK FRMGHDIRQLQDQIP RQAQH FHWR L DABDIWAD

v va«w&umwmswmweommwmamn mem DUH S.I!RJ\R\M—IFFQNDPDMQR ) $FD<MNQ—WH—IIK
$ P LQDAYHS JHQNKDEIKDHUFHYHG $ B RERHRS 4 ¢ i ARV FREAROS o
WHH \WOADYDDE®! FRIHVR Q) G.G)JH:FHPFPRJIID@VD;GRM—LPDMMD}GD) TOWR m@ngwmw IZQG-&% PXWRP DY
NGRZ \ RAUPXVIRP HUP DMUDOY\R\WHH \WOABTXUHGE, \WH5 HYROH S GP LOVRDAYHS JHWDG UNEMMGLOZ UMG) DABDIMD  GD, VIQDGYDGHH
DQG (L WHYRURZ HANKDEBURYGHDFHWLFDMRWHHIEK $ GP LMADAYHS JHOVS  FHWWA LQ) \WDADTR \KHUATXLEP HWI RUD3HIP [WKGS FTXMURQ
Z I@EH\DM LHG RORUSUR MR WHFBMQ) R \KFK 3HP MKGS$ FIXMURQDJG % DAFKLQ) DUDRIED GAMGGFIBXOIRQR \WHI LOGADCFRYHION
FOBXDIRY GHAUEHGLQFIXH/ 4—B85-JH R WLYGH LIQURQ

E WH3HIRQZ KRH( TXW , QMHIVIHSUIRSRHG\R EHOFTXUHG RAWHDAHMKHIR Z KIFK DUHSURSRHGWR EHOFTXWUHS DV CSSIFCE®
LVIQWH\EP HRUDIHHIED UHDAGAHR BXMQHWD/ARHYRURZ HUDQG WS HAMFAG 6 XEMG DU RUBMGHMA/ DGR WHHR

F XQBWARHUHBYDQVS FIXMWRORUUHIAG, QrHAR HOAVI LDFHEZ W SURFHHBY/R  DQIWKDFHR 4 YO0 LHG( TXW , QMY WH

DJJ U DMVRBCFROUGH DR SOIGRUSD CEGILQFRIHANRDZ W WWHS FIXOMMRQR GRQ/ ROQ3DMEVRUR QRO & RIDM.IC RUDIVKFK 3HP WG

$ FIXOMRY/DNMAHEGMQ) - DMWKDDRW AHGWHIBDAR | OB\ R &RQRIEDM( %7 $ R WHIRIRZ HJ
DOGLW5 HAMRAG 6 XEMADUHYGAMP LOHS | RAHP RINBFHO® HIGHG7HNBHIRG

G LVEMPARSHRS—— ERKNLP P HADAMY EHRIHOQGLP P HADMD DMLY S.RIRPDHII—R/\R\M—IFFQWPDMQH KK

$ FIXOMURY QR( YHIR ' H DXOVKDDAHRH IWRUBHFRQMMQ)  H F-BWOQFRIGHARQZ WWED- SRS PHRBERHP+R RHS

ERIAWRD7 IDLAIRD LQZ KK FDH , QR( YHR ' HDXOWDVRFFXUHG DB FROMNQ) DVR \KHQDMR VWIQQ R MmeJwrQNRJ
WK/ P WG & ROBURY7 UDQLRANRODGG ,, QRESHALHG( YHAR * H DXOWDYRAPAUHE DG LY FRQMXGQ) D/R WHEMR IXQEQ) KK , GFUP HQED
7HP / RO D05 1L \WHUMSUAHQEINRO/D0GZ DUIQMAVR \KH/ RED3 DMV FROEIGHGKHHQTOBLOWH/ RID' REXP HOWVKDGEHWKH DG FRUFPAQ DD
P DAMUDOUASHW H AF-SWRKAK UBUAVHBIRQY DOG Z DUDQNAAKDAIHTXON LHGE. P DMIDINY Z KUFK \KDEEHWKH DG FRUMPAQDIUASHFW IWEHY
XQEHWRRG DG DI BHG\WDADD. UHSUAHQBINRORUZ DUDQV Z KIFK B WARIP VLVP DEHDVR DAVGHAL LHG EDMVKDTEH UHTXLHGVR EHWWKH DG FRUHANQ DID
P DAMIDOASFWRID D/R KA \GHAL LHECDM xqmwww&mqmmmz mmmwmma P DAUDDW Lanmmemmmms
mwww@mnmmwm VK VGG DM SRS S \KB = RED— ED-REOH

H \WH/ RDQ3DMH\KDTEHIQFRP SIDFHZ LW \WH) Lqmmmqnm mmmnwmg SIRIRP DHIHWR VS qumuqs
DQ Q}amnawmmmmﬂmﬂmwwm SR RO




3S3HP WG NSRIMRY P HXQY/
D \DBIDGBDHR , QHIRY LQWHREQ FRAHR BXCGHN

E QFHMQ RQDQRQH FOMYHEDLY , QMIBAMICBURSHW WKWIQWHRAGY FRAUHR BXMGHY
F ®ODIQ) RAKEGDIQ) RUCFHUQ) RAKEIFHRIQ) DAHNVIQWHRAQY FRAUHR BMGHY

G L WHOBHR 5 HIMMHG, QMIBRXDCBURSHW R \WHYRURZ HUDQGLWS HAMPWG 6 XEVMG DUHARWHH WONRWFRGRP LFOXD G-MLIED
IQWHFRIGAEMR WHUBMGHY D/GHMP LGHGE, WHYRURZ HULQIW U DRIEGIEMQHWMGIP HOWRU L WHIEDQERP HVWR |, QMBRMOOBURSHW
WKWIQWHREQ@Y FRUHR BAGHMREQ) DV LQHFK FIDHXQEGHFDAY L DG UL $ Z WK UASHRWRFRS, UKW \KFK FRS\ WKWOHQRW
P DARUDOYHHIHGHD FRS, WKW DG % \KAK GBVHLY QRAP DMIDID CEHYHVRWHIQMMWR WHEHXUHG3 DM

H DD LOROQEY GW @P DIHRIGHKRIROR SURSHW

| DO LOYROQBY FRIGP IRQ H] XWHRAMNGQ B H HAVHR WHSRZ HUR HP LGHAGERP DQRURKHEZ MH RUFRQ WADMRQRU
UGIDAMIROR XVHR SURSHW

J WDQIHYR DAV L [URP D/ ROQ3DW\RDCRAHY ROQ3DW L 1URP DO 5 HAURAGEXEMADY R D/ ROQ3DWV \WDAWRWD! RIQ
30WWRD) RMHUS HIMRMG6)XEMANY R D/ ROQ30WYWDAVQRAD/ ROQ30WY DQG LL 1URP DQ 5 HAMRMGEXEMADY R DO / ROQ3DWW \WDAYRD
/ ROQ3DW\RDQ / ROQ3DWVDQG LY 1URP OQ / RIQ3OMVRID 5 HIMRMGEXEMADY \WDAYQRAD/ RDQ3DW LQDQLP RQNRARH FHG RIHKHU
Z W\KHDIJ W DMRANBOESY) P RQMWR , QIR HOVR WHWSHEAFUBHGIQFRIXAH G R \WHGHIQUWROR 3 3HIP WG, QMFRP SO, QAW HOV \RH
JUDMR [_ DG \ R &RORIEDME( % 7" $ RO WHYRIRZ HIDOGIWS HAURMG6XEMGDIHYGAMP LCHS | RAKHP RV

UHO® HEG7HVBHIRG

K 0Q ' DSRMROR L CFFRXQVUHFHYDEGILQFRIGHANROZ W \WHFRP SURP [VH \FINBP HOARUFRIAMRQWWHIR LOWHRGQ FRXYHR
BEXMGHN DG QRAD/SDWR  DQDFFRXQIVUHFHYCEGI DA | CRARUGY RUMP LOUMEQERNRQDG L 5 HFHYTEGVS WHNIQFRQHRANRQZ WK D3HP WG
) CARUQ) ) LADCARQ)

L' DSRMRY/R 3HP WG, QrHWE HWV LOHIFK FDHIQWHREQY FRAHR BXMQHV

M' DSRMROR REVRBIM P DIHG Z RO RAWRUVKLEOV SURSHIV RUSURSHIY QR BRI HUXVHG RUXVH XAQWHFRIGAWR WHEXMGHVR
WH/ ROQ3 DMWY LOHTFK FDH LQWHRE@DY FRUHR BXMGHN

N XVHOGAVSRMRQR FDK DG&DK ( TAYDBRVIQWHRA@Y FRUHR BXMHW

O L' DSRIUMRY/SHP WGSXOXOQMREHURD  F DGG LU DO ' NSRVMRDZ KLFK Z RXQB FROMMAMDQ, QrHAY HOABHP WG XQG-U
BHARD  H RUD5 HIMRMG3D P HYBHP WHGXQ@EHBHANRD K




P WHWKWHIGURUZ DYHUR  FRQAFMDOUL KWOGGE WHVAMBP HVWRUZ DYHUR  FRQMFXDOR UG DARQFDP VIQWHRE@Y FRAUHR
BXMGHN

Q' MSRIMRY/R GRQFRIHDIHVIFTXUHGLQFRQGHAIRQZ W DQ $ FIXMWRQSHP IWHGKHIKQEH Z KIFK RARXUZ WMIQRGHKXQRHG DG
HIKW @ VR WH@MR WKS$ FIXOMRY SIRMGGWDAR ( YHWR * HDXOW IMVRQWHEMROZ KA WHGH LQWHDIUH-P HOARYH.QQ) WH
UHBYOQN DVSRINRQLYH HRXAMG

R WH\OBIRURKHY LWVSRMMRQR DGR LQOCTP RXQMR ( TXW , QMBMVIOWHYRIRZ HURUDQ. 5 HFAMRMG6XEMADY [QREMRTXOM
P HP EHYR WHYRDGR ' LUHRARLYRUHIDXAYDBWRYHOQ) ERA R WHYRWRZ HIRUKAK 5 HIURMG 6 XEMGDY \RWHH WABTXUHGE 5 HIXLUP HOW
R/

S ' DNSRIMRQ/R SURSHW \RWHH WWRDVL. \XFK SURSHWY LVH KO HS | RUFBMHEWD DLQAMHSXUADHSUFHR P LOUU-SOR-P HV
SURSHW L WHSUIRFHHB/R KK VSRIMRQDUHSURP SU® CESTHE\R\WHSXURDHSUFHR \KFK UHSORHP HYBURSHW RU L LVH FKDQIHG | RUDKHV
XVH XAQWHEMGHNVR WH/ RDQ3 DMV DG \KHUS HAMFAG 6 XEMADUHVIQWHRIECDY FRWAHR BXMQHN

T ' DARMRQR SURSHW RUDKHVQRARKHZ VHSHIP IWHGKHIHKQEHULQDD ) VDO HIU SURMGHGWDAL. Z W UBAGHRAR DY * MSRVAMRD
LQDQCP RQMMXCORRUIQH FHWR IRUDD ' DSRUMRORMHINVR UHDAMG' NSRMRYY RU LQWNHDJJ U0 DI RUDEDKK
* DSRMMRY/GUQ D) ) MWDCHUDMBDAY R \WHVREDFRQUGHDIRQIRUDD WK NSRUMROLVIQWHIRP R FDK RUSDK ( TXYDBQN
SIRMGGWON D0 ' HUIQDAG1 RQ&DK &RMGHDIRQUFHYHGE WHYRWRZ HURAWHOSSIFCEGIS FAMRMS6XEMADY \KDTEHGHP HS\WREH&DK
(TXYDBQNDQG \  \WHDIJUHDM' HLUIQDMS1 RQ&DK &RMGHDNRQUFHYHGE WHYRIRZ HURUIQ R W5 HAURME6XEMGDUHVIQFRIGHANRDZ LW
WK VERIMRY Z KHQVBN-OWRIHKHLZ WK DERMHU HLIQDAG RQ &DK & RMGHDNRQUHHYHE SXUXDQAR WY FDXAH T WDAY DAKDAMP H
RAMBOAQ) \KDORARH FHG L WHVRBCFROUGHDIRQI RUIQ \VKAK ' VGRMNRQLY QDD UH DAMCP RQNRABWAKTQWHI LUP DUV
YDOH DVUDRIED GHMP IGHGE \WHIRURZ HURAHOSSTFLEBI5 HAURMG6XEMADY LQIRRGIDM R \VKAK SURSHW RUDAHVDG UL DARHWP HR
H HRAROR DELQAQ) DIUHP HOARQUAGHWR \XKAK' VERIMRY DNMUILYLQ) HIHAARVKK ' DVSRIMRQRQDSURIRIP DEDLY \KH/ FOQ3 DM/ DHIQ
FRP SIDCFHZ WK \WH) LODADOR RYH IV

U \RWWHH \WOABTXUMGE. CESTFEGY ¥ \WH\OBIRURKM-UAVSRMROR DQRP LQOCEP RAQAR ( TXW, QMIHIVIQDQ 6XEMADY 10
REGUWRTXOM\ P HP EHYR WHYROGR ' LHARYR KK 6)XEMADnY

V WP ICDNRQR GDAHY \KEGDH \R\Z DUHTFHH/RUVR I DUHVKEGFHQAY WH' VSRIMRQRUMP [CDIRQR! Z KIFK Z L@IRAP DMIDTD
LQMIHHZ W WHEMGHVR \WH/ RDQ3 DM DG\WHUS HAMPAG 6 XEMADUH/

VWAKHXZ LOAQ) R ) + HIILQ) $ JUHP HOW
X VSRVMRQYP DEH SXWXOQWR GH HUMG FRP SHDNRQDUDQIHP HOVLOWHREY FRAHR BXMQHNV
Y ' DSRIMRY/R ( TXW, QMHIVP DEHIQFRIGHARZ W WWHH HFVHRVAMBP HWR HIXW EDHS LY DUB/RAMBIEQ) D/R \WH

&BMQ) " DMRUKHID\WMII QA XQEHMHWLIP VR DY HIXWY RUHNXW EDHGARP SHRDIMRQSTRY SIRILP V DIUHP HWRUDWIQIHP HQVR \KH
YRURZ HURUDQ R \WHRWH RDQ3DMA/



Z Q) \DBIR P RRUYHKFGYDGLQ RIP DARQWRKGRE\ SXURDHG DAKHHIGR CQRSHDMY GDHDGUARG\MHITM
[ DSRMWRYVR SURSHYWY \KEMRAMR HP LOHQAERP [.Q FDXOOV RUFRIGHP QIRQSUIRFHHEQIVRUIQ P LOUSIRFHHAQIV

\ 6DBIDQG/ HDHECFN 7 UWDQERNRYY SURVIGHS \WDAKHDIJ U DMI DLUP DNAYDOHR DXAHN' VGRHE SXOKOQAR\MYFDXH | \KDEIRV
H FHG LQWHDIJ WO DMGAUG \WHWP R WVS$ JUHP HOMDG

1 DSRIMRQ/GRARKHZ VHSHP WG SXOXCQARMYS JUH-P HQNQDQDIJ UHIDMIP RQIGRARH FHG GUQY WHWMP R
VS JUHP HQV

SIRNG-GWDAQWHHYHIAKDAI) & RIDMIOVAVSRHGR D/H SUMO SHP WWGE \WLYGH LQUWRQW D) 3HIRQRKHADQD/ RDQ3DWY \WKFK
&RIMIDKDIEH\RE | HHOQGFBOUR \WH/ LHY/FBDMGE, WH/ RDQ' REXP HOV DG\KHS JHOWMKDITEHDAKRU HGVRVENH DOG\KDEDENH DO
CAMRQY/GH-P H3 CESURSUDMIQREH M HI HRXMDMWHI RMIRQ)

33HP W) CARIQ) ) IOCAQ)” P HIQVDQ ) CARLG) 7 DQLRMRQWDAP HHMWHI RIBZ 1) FROAWRY/

L \KAK) DRRUCY 7 UDQORNROLY QRO UHFRXUHWR DG GRQRAREQI DM \WHYRWRZ HURUDQ 5 HAURAGEXEMADY RUWHU
UAGHRRYH STRSHWAYRUDWHIV RKHAWDDS HAHYCEGVS WHIV LODQ Z D RAHMWDQ SXOKOQAR 6\BIEDLG 6 HXUMY DARDS QEHNQIV

_ . DOVOBV FRQYH DOFHY DALIGP HOWVDG RUFRQUEXR/R 5 HRHYDEGVS WHVE, WHYRWRZ HURUDQ 5 HAMRAGEXEMEDY DM

P DEHDADUP DUNHAYDOHIQWHFRQA WR D) CRAUQ) 7IQIRNRY D/GHMP IGHGLQIRRGI MW E, \WHYRWRZ HJ QG

. W) CRARUQ) 7WMRARY LFOGQ 1LQDGAQ) \MP V FRYHIIQV WP LQDIRQHYHOV 1 D) DIGRMHUSIRMMRMKHIR  LVRQ
P DNHARLP VDARHWP HVKFK ) CRRUGY 7 IDQLPMRQLY | LIWQMBGLOR DVGHMP LGHELQJIRRGI DM B WHYRUWRZ HJ DQGP D LFOGHE\IIEG
6HPXUMY DARDS QEHIINQIV

7KHIUDQAR DVERXUMY LOMBMAQDQ $ FRRXQIVS HRHYDEGIR WHYRURZ HURUDD. 5 FAMRMG6XEMADY \RVHXUHOQ 2 EQIDNRQ/NKDIRA
EHGHP HED3HP IWG) CRRLUGY ) LDAQY

33HP WK, Q-EWECHW P HYY

D \KH2 EQIDIRY/

E DQ RKHJ, QG-EWEHNVH (M) RQWHEBMQ) ' DMDGOMWGRQ6FKH®  E

F 3HP WMKG3XUFKDHO RH , QG-EWEHY

G 3HP LWHG, QMFRP SDQ , QrHWA HQVDQGWHUHDMG, QG-EWECHNIQUASHWHIR - SURYIGHGWDDIDAXAK , QGB-EMEHWR Q) / RIQ

30WRZLQ) \RDQ 5 HAIRAGEXEMADY WDAYQRAD/ RDQ30MY \KDTIEHKER BCDAG\R WH2 EQIDIRQVROWP VUHDRIED \DM DRRY RWH
5 HYRYH S GP LOMRDAYHS JHQV




H , QGEMEHWVIGPUHGLOWHR A FRUHR BXMGHN SXOUXCQMRMIGHY KUY JRYHIP HIBCFROAEPV \MDCHFROUFW G/
FRP SBURQJIXDIQAMY GDHY/ WBL FXWKP \/ DSSHIDWEMAY REQIDIRY SHIRP DIFHOQG RUBIMQR P RH ERQG/RURKHMP LOUREQ DARY/OUG
GWHLYR FUEWEDN JXOUIDMY \KUAN ERQBY SHIRIP DFHERQE/RMP LOULQMKP HQVIQWKSSRYR 0Q R WHIRWIRQ

| QG-BMHWRZ HOWRDQ 3HYRQSIRVIAQ) SURSHYW FDKDDY CCELOW RURKHULQKUDGFHVRWH/ R30I/ \R G D/AKHIP RXQR
KK, Q-EWEHWLY QRARH FHVR WHIDP RQMR \WHXCBOAGFRWR  DOG\KDTEHIGRXUMGRID W GH HMHFRWR WA LQXUDGFHI RAWHSHIRGLO
Z KIFK \WAK , QEHEWEHWLVLGRXUMG DG VKK , GEHEMEHW LY RAMBREQ) RID GAUQ) KK SHIRG

J WHIGPUHFHE DQ / ROQ3DWR | QE-EWEHVXQEHM HIILQ) $ JUHP HOWWDATLHIGRXUHG | RAKHERDI LGHSXRHR KHIILQ) WH
LQMMNDM FRP P RAW RURMIQPXUMEA UMNVDARADAGZ W VKK / RDQ3 DMV RSHIDIRQY DG RVRNGHRXDIYHSXERHY

K, QG-BAMIHVIGRUMGIQUAS-WR FUAWADLGY FUAWALG SIRFHMQ) VHYLFHY GHEWADLG/ WRUHG YDOHFDB/ SXUKDHFDB/
LFOAQ) \R FOBG? SRAXUHP HONVDGY RE3 B/ RURKHMP LOUFDK P ORI HP HQAHYLFHY LQHIK FDH LOPXUHGLOWHRIBQDY FRAYHR
BXMCHW

L &ROMYHOMIEONVIQUASHWR DO LQG-P QULFDNRQREQI DARY DEWA HWR SXURKDHSUFH HILD RXAW CRQ FRP SHM FROXAY
GHHWGFRP SHODIRQDGMP LOUREQIDARYVR D) / RDQ30WV LRXUWHGLOWHRE@DY FRUHR BXMQHVRUQFRIGHRANROZ LW \WHFRQMXP P DIRQR
RGHRUP RM3HIP WGS FIXAMWRY/RUSHIP WG VSRR

M, QEEWEHNDAXP HELQFRIGHAIRZ WD 3HIP WKGS FIXMMRQDQE, QG-BAGHWR D3HIRQZ KRHDIHVRU( TXW , QMIMVDH
DFTXLHGE. WHYRIRZ HIRUDQ R W5 HIMRMG 6 XEMADUHVIQD3HP WHES$ FTXMURY DQG3HP IWHG5 HIDERQ) , QG-EWECHWIQUASHRWHIR
SIRNG-GWDANKAK , QG-BMIHW L Z DVIQH IMMIHSURARWHEMR VKK 3HP IWKGS FIXOMURD 1L Z DVQRACPAUHGLOFRIGHARDZ W RUQ
FROM SOMRQR  VKFK 3HP LWGS FIXOMUWRY LU LVGRADAXP HERUIXOUIQAGE. WHYRURZ HURUIQ R W5 HAURAGEXEMGDUH REHADOWH
SHYRQ\ROFTXWHGOOGI) R W5 HAURMS 6 XEMGADUHWDZ HHREQIRYR KK , QGHEMEHW SURNRVXAK 3HIP WHGS FIXAVMNRQDGG LY U VHRXUG

WAK , QBHEWEHVAHRXUBGVRBO B\ \WH\EP HDXHMHRXUQ) \KFK , QG-EWEIHW SURR VKK DIRKP SINRQ

N, GEEMEHNVRZ GELQUASHRAR D) RYHE.DWDQGE UHDMS CCELONAVDUMEY |URP WHDKY G-BRAY DG FDK P DDIHP HNHYRHY
RULQFRQGHARDZ W D). DARP DAGFBDUQIKRAHWIQIHYR 1XQ3Y VRBQ DAKAK , GE-EWEHNVLVUENGIQIXTY MWMQ  %MGHWY D VR WH
LPUHFHWHIR

OD) 5HIAQ ) CROMY

mpmmmpmswmmmmm D/ L CR( YI-Q/W HD@WWD};WW RIZ R UAKOWHHUR 1L W/ R
3O/ DUHLQFRP STDFHZ LW \KH) LCDQRDO& RYHDOVRODSUR | RUP DEDUY DQG\KH7REOL HA HYHIIHS DARLY GWWDQWHP [ LP XP 7RED
1 WY HYHIIH5 DR WHDSHIP WG XQGHUBHARD LLL VKFK XQHPXUHG, QG-BAMEHW GRVQRP DMUHSUR AR \WHEMWDAY G VONMAH/ DMW
0 DMUNY' DAMDAKHUP HR LPXUHIFHR KA XQHRXUHG, QGB-EWEHY RKMHAKDOD/DUAKOR DRKDHR FRQWOREY DVDQ WKWR WHKRTHY
WHIR XSROWHRFPXUHFHR DFKOQHR FROMROWDTEH \KEMFMR \WHSURUUHED, P HOAQIXTR \KH/ ROQVDQGDORKH2 EWDIRYY RKHAKDD
&RAMIHWQEP QW2 EQIDIRY DG



WH\MP [QDARQR WHERP P WY HV DG LY \XFK XQHXUHG, Q-BMIHNVGRGRAP RMYHXQMD G VONMAH/ DAMXD DM’ DMDARHW HR
LCPXUHIFHR XK XQHRXUHG, QO-EWECHW

Q , CG-BMIHNVIGAUWHGLOWHRE@Y FRAHR BMGHVXQELZ RIHIVARP SHODIRQFDIP V KHIGK GVIELOW RURKHHP SR HH
EHH VBRI P VOQG RKMHMP [ DUREQIDIRYY

R ,QG-BAMIHWVARQIMY R \WHILQDEAQ) R IQXDEFHSHP XP VRN RUSD. FRQUFVIQWHRAY FRUHR BN

S SHIRP ORHIXOUIQMVIQWHRB@Y FRAYHR BMGHVR WHREQIDARQ/R \XSSTHY FXWRP HY | DGRV DG QFHOHVR \WH
| ROQ3 DM DG \WHUS HAMRRG 6 XEMADUH/

T ,QEBEMIHWR 5 ARG 6 XEMG DU \KDADHGRY RIQ3 DMWY IQDDDR)J W DMRAMBOGQ) SUGHSIIP RQNMRARH FHGDAIQ
WP HRAMBEQ) WHIWDMIR | DB\ —_ RE&RRIDM( %7 $ R WHYRWRZ HUDGGIWS HFWMRMG 6 XEMADIHY
GHMP LCHG | RUWHP RIBFH® HIGHS7HVBHIRG o

U, GEEWEHY QRVRUERURZ HGPRIH  LQUASHRWR IMGIP HQV RUGHY DEFKP HOVRULY. DB/ QRABAXEY LODQ( YHOAR ' HDXOV
XQEHBHARD — MRUQUASHRAAR CESHIORURKHKUAI ERQBYUHDI \R\XAK MGIP HQV REHY DAIFKP HQVRULY DB/

V RKH, QG-BMIHVLQ DR DI WH DMSUWCHSOOP RQNRAWRH AHG——— DR WP HRAWBEE Q) WHIWDMR . [ _
DG\ R &RORIDMG( % 7' $ R WHYRWRZ HIDQGIWS RIWAMS 6 XEMA DIHYGHMP LCHG I RAWHP RIMHFHO® HG-G7HWBHIRG

WZ WK UASHRAR DD, QGHBMEHNVRIHZ VHSHP IWHG\R EHLGRXUHG SXYXOQARLYS JUHP HOAOXDIQMVR KK , QG-EMEHVRU
JXODQMY/E. D5 HIMPRGEXEMANY R KA, QG-BMIHN SIRNGHS Ll \WH, QGHRMIHV WD EHQ) I XDUDQUHGLY XQHAXUAS DG RAKER BCDME\R \KH
2 EQIDNRQ/ WHVKAK J XDUIQA VKDEDOR EHXQUHAXUHG DG RAVKER BCDMEVR\KH2 EQI DRV SLRYLGHS | XUWHJ R \RHH WAKAK , QE-EWECHWLY
, QG-BMIHNVIGAUWHGE D5 HIMRMS6XEMGNY \WDNYCRAD/ ROQ30MY DO \KFK JXOLDQW \KDTRQD EHSHIP KGR \KRHH WAKAK JXOION VD
3HP WG, QAHIT HWV

X, QO-BMIHNVFRQIMY R XQXQEHE SHMRQ! XQG DUGRMHUHP SE HHEHH IMREM) DARQY QG ACE QWA LGPXUHG LOWHRIBDY  FRAYH
R BMQHMRWHH \WIARH DHSHP KGR UP DOXQXQGHGXQEHCSSIFLEGIOY

Y ,QG-BMIHNVR \WH/ ROQ3DMA/FROMIY R L \BNHRUSD REQI DIRQY ARQEICHS LOVKSS® DUDQIHP HQW LQHIFK FDH LOWH
REAQ@Y ARUHR BMGHVDGRU IL (CHOMVIQUASHAR PXRP HIG-SRUWDQGCEYDFHSD P HOVUHFHYHELOWHRE@Y FRUHR EXMCHN | URP
PXWRP HYI RUIRRGY DOGVHYFHY/ SXURKDHBLOWHR A FRUHR BMGHV

Z FROGMWRIODH! WS UHAMMRY FROLIGP HOARMP [QUDUDQIHP HQVRUKH\DBIR JRRGV/IQWHR BN FRUHR BXMGHY
[, QE-BAMIHVIQUASHWR DY 6DBIDOG/ HOHEDAN 7WDQLRNRYYSHP WG SXUMOMRGHAIRD |
\ |, GRUP HQBO TXLYDBQW HEW

] GWHYR FUHAWR 5 HIRMS6XEMGDUHAKDAHCRY ROQ3DMA/LQDQDII W DMRXMMENAQ) SUCASDOIP RQNRARH AHEDAIQ
WP HRANMBQEQ) WHIBDMR |



__ DB\ —__  RRORIDM(%7' $ R \WHYRURZ HOQGLVS HIURMS6XEVGDUH/GHAMP LOHS | RAHP RIHFH®
HGHG7HWEHIRG

D , QG-BMIHNVFRQMY R REQIDIRQY/DUIMG) XQGE-UDQ 3HIP WG) CRRUQ) ) LODGAQ) \WDAY QRABFRUHVR \WHYRURZ HIRUDQ
5 HAMRMGEXEMADY  RMHAKDO6\BOELG6 HRXUMY DARQS QGHMINQIV -B3G

EE DQ 3HP WWG5 HIQDAQ , QG-EWEHWIQUASHRR \KH, QG-EWEHN GHAUEHGLQWHFDXH/ERYH_D0G

A= \WHSRWWROR 7 DRQILEGI( TXW 8 QWWDWROWNAM, QG-EMIHMIQDRDIJUH DMSUCHSYTP ROMRWRH FHG DAQ
WP HRAMNOGEQ). SIRVIGH WL, VXK, QG-EWEHWAKDOEHXQERXUHG OO UL WHXVHRL SURFHHEVR VXK, QG-EMECHWAKDOEHWR LAOFHD SRUNR)

R \KHSXUKDHSUFHR WH3$ * $ FDXAOMVAWROR \WHYRIRZ HJ

33HP WG, QMIRP SO0 OYHWY HOV' P HIQY, QAW HQVP DGHE. D D/ ROQ3 DWW \RRUQDRKHY RDQ30W E D5 HIURMG
GXBMANY WDAVQRAD/ RIQ30MYWR RUQDCRKHS HIMRAGEXEMGDY WDAYGRAD/ RDQ30W F D5 HAMPAMGEXEMGDY WDAYQRAD/ RIQ30MW R
RUOD/ RIQ30MY \RBQY D/ LOWHFDHR DEDQRUDGYDGRH WHSDUAAKHIMR EHFRP HDSOW W DD, QMFRP SIQ 1 RM DG G D/ ROQ3DW\RRULQ
D5 HAMPRGEXEMADY WDAYQRAD/ RIQ30MV\R Q) DV L \WHDIJWIDMIP RXQAR DIDKFK , QYHAR HQVP DCHI RIBZ Q) \WHEERIQ) * DME\ \WH/ RDQ
3OME/AR RULQS5 HAMEMG 6 XEMACUHAKDADHQRY RDQ3DMEVGRVQRM FHHG \RIHKH-UZ LW \KHDIJ U DMOP RQMR * DVSRIRQ/R \WHWSH

GHAUBGIQFDNH J LY R WHGHIQWROR 23HP WKG' LVSRMRY ——— \WHJWDAMR DADQ WPHRAMBAQ [ DG\
R &RORIDMS( % 7' $ R WHYRIRZ HUDGIWS HAWMPWG6XEMADIHYGHMP LGHSTROWHP RIWHHO® HIGHG7HWBHIRG DWIIYIQ) HI FPARWKH

OWEDIDIEK R WHGH LOWROR 2 3HIP WG, QYPAN FON DG L QRB6SHRULHG( YHVWR * H DXOWDY R XUHG DOGLY FRQIOAGQ) HWHULP P HADAD
EHRHRUDWLILYIQY HIHRAR\KAK , QYHW HOV

33HP WG, QrHAR HON' P HDQY/

D , QYHXR HQVIQFDK DOG&DK ( TXLYDBRN

E , QMY HONLQGH RIEGBILQKNKP HOVG-ERIME RAR EHG-BRIMG | RUFRTRANRQIQWHR A FRUHR BN

F DGYDRHYP DEHIQARQGHARQZ W SXUFKDHVR | JRROVRAVHYFHVIQWHRIBY FRAYHR BXMGHY

G AHHYHE@

H , QYR HQWVLQS5 HAMPNG 6 XEMGADUH/AKDAHCRY ROD30MAVH MY ROWHE Q) ' DMDQG, QrHMY HOVH LMY ROWHE. Q)
' DM DAHVRWRQGAKHX®!  H KHIHR RUFRQIMI) R D0 P RAILFDARY WEOAHP HMWHIHZ DO UHQYHAR HWRUH WMRQR 00 , QrHAR HQW
H LMY ROWHEEICQI ' DM SURVIGHEWDAHIP RXQAR \KAK , QYR HABHLP LWKG SXOXOQAR WY FIXVH H \KDEIGRAEHIGRBDHG | R WHIP RXQW
R\KEK , QYHUM HMWRQWHEBRQ) ' DMH A-SVEXXCOAR \WHWIP VR \XAK , QYHXR HWDVR WHE R ' DMRARWHH WDKK LGRB-DHXM] HY
DCRAHUDYDLOEB EDNHAXQEH Y GH LQURQ

| 3HP WG, QMFRP SIQ , QrHAR HOV

J 3HP WHGS FIXAMUWRY/



K SURP MR CRM/ VHRXUMIY DG RMHUGRQ FDK FROUGHDNRQUHFHYHGLQFRQGHRANROZ W VSRR SHIP WG XQEH Y
$ IUHP HOW

L RZGHIKIS R ( TXW, QMIVWVR WHYRIRZ HUDQGIW6EXEMADUH/DVR \WHEBMQ ' DM
M CFFRXQN UHFH.YCEGI DUMQ) DOGWICHFBHEW QM LQWHRIE FRAHR BXMCHV

N , QMUY HOVFROIMY R L GDH XMWY Z RINHIVARP SHODIRQ DG RKHMP LOUG-ERUWIQWHR A FRUHR BXMCHNOG
LL EDQNG-SRIWDQGH SHOHSUHSD P HQV

O, QHIF HWFRQIMMY R / IHY/ , GGHEMEHW | XQEP HMBCROQHY - NSRMRVDGGES5 HAURMG 3D, P HQVSHP WG XQEHU
BHAURD D 6HANRD  E GHUWRD  F DOG6HURY K UASHRWHD SURIGHS KRZ HYHU\KDACR, QMU HOVP D EHP DGH\RBD

P QM HIVR DO 3HIRD RKHAKDOODS QUANIRMGEXEMADY  H MY DAKHWP HVKFK 3HIRQEHRP H/D5 HIMRMG6XEMADY RU
FRORICDM/RUP HIH/Z MW WHYRIRZ HURUIQ R W5 HAURAG6XEMADIRAR &Y DAKEK , QYHAR HOVZ HIHGRAP DEHLQFRQAP STMROR \KFK
SHYRQEHRP LQJ D5 HAURME6XEMADY RUR KK FRORIEDIRQRUP HIHJ

Q GOY/DGIEYIHY RAWRH FHGE——— IQWHDIJWIDMDAIQ WP HRAMDQAQI WHIBDMR [ OOG )\ R
SRORIDM( %7' $ R \MHYRURZ HUDGIWS HANRMG6XEMG DUHYGAMP LOHG | RAKHP RIWHFHMD HOIG7AWBHIRG W IQE-5HG-MARRY

RILFHY FP SR H/DGDIFOVR D0 / ROQ30W IOWHREMY FRUHR DMWY

R, QRN HQNVFROMMMY R GUQVRUDGYDIFHP DHIQ@HK R DO 5 HAMAMG3D P HYEHP WGE 6HURD K DARHWP H\KEK
, QYH HOWVP DEH Z KLFK , QYHWY HYWKDEUHEFHRQD GRIUI RUGRIDUEDL/WHIP RXQR DO \XFK 5 HAURMS 3D, P HOABHP WG\ EHP OCH

SOKIQMREHIRD K

S ,QMHIF HOVE DQ / ROQ3DW RUS HAMPAGEXEMADY P DEHINUMHEGMQ ' DMLOS QUARIRMGEXEMGDUHY MOQAHMA RKHJ
WD VRQAHIMUAY FROANMIY JHGH DOSDVGHIKLSVRURKHUGI DOHMAY Z WK UASHRAAR Z KLFK D/ RIQ30MMIVRZ GHIKLS WHIR Z RAGBILYHUMHR
ACHOVE WA/ ROQ3DWV | RAVHREQIDIR/R VXK GIDOHIMY  XGFRORICDAMGVXEVGIUHY DG RAMHUP LGRIMY HIDW LYK HIWWDATLHXH XAQ
WHEXMGHNVR WH/ RDQ3 DMV DG\WHUUASHRAYHS FAMRMG 6 XEMADUH/LQDQDII WIDMIP RXQADAIQ WP HRAMBEQ CRARH FHHGWHIUWDALR
[ OB\ —__  RE&RRIDM( %7 $ R WHYURIRZ HUDQGIWS HAURMG6XEMGEDUHGAMP LOHS | ROKHP RIW
UFHO® HG-G7RNBHIRG -

T DO RKHJ, QrHAR HOVIQDQDIJ B DMIP RXQMRARH FHE———— _LOWHDIJUIDMDAID \WP HRANBOEQ)_WHIWDMR |
DG\ R &RORIDM( %7' $ R \WHYRIRZ HIDGIWS HANRMGEXEVG DI GAM P LOHS | RAKHP RIVBH-O® FOFG7RA

SHIRG

U, QWY HOVLQ+ HEILQ) $ JUHP HONMR WHH \WDNRQXDANY 3HP WG, QEHEWMECHN SXOXOQAR FDXAH J. R \WHGH LQWROWHIR

V , QMY HOVFRQIMMY R \WHFRQUBXMRQR QRO H FOMYHTFHA/RAKETFHQM/R , QMIBRNOCE URSHYY UL KW SXUMOQAR NRLQN
P DY DUWDQYHP HOVZ LW RMHLBHIRYY



WL, Q/E HOVIQD6 HEXUMY DRQEXEMADY RUDQ , QIR HONR DEHRXUMY DARQGXEMGOY 100 RKHIBHYROLOFRICHANRDZ WK D
SHP WHG) DARICY ) CHOW DG UL AWBANR)/RUSD P FONR DXOERP DY VFEXUMY DNROLHY D5 SXUAKDAVRL 6ERXUMY DARDS WAV RUS FHYDE®Y
$ WAV SXUXDOAR D U-BXUKDHRED) DAROLO FRO-RANRDZ W D3P (Wi5) CRRIQ) ) CHOW RU) CRRIQY) 7 DMRNRD

AW, QKR HQNVUHFHYHE D/WHQRQ FDK SRIROR FROUGHDIRQUHHYHGLOFRIGHAIROZ W WEQORNRQ/SHP WWGE. FIOH T R \WH
GHIQUROR 3HP WG MSRIMRQ DG

XY \RBQ D/QR( YHIR ' H DOVKDEKDYHRAFXUHSE DG EHFRQMNQ) RUZ RXGBUAKOWHHURP | QYRR HOM\R GRY) DVDAKHWP HR
KFK , QYHWE HOWIGG DVMUILYLQ) H I HAVAHIHR. RQDSUR | RIP DEDUY \WH/ RIQ3 DAY DUHLIQFRP SIOGFHZ LW WH) LQDGADOS: RYHIDQWVOQGE\WH7RE0L HV
/ FYHIJHS DARLYGRIUDMMD—___

) RUSKSRAVR WMVCGHIQURY L WHRXMBOAQ) [P RQMR [Q , QYHW HYWKDTEHGHP HEWR EHWHIQWICFRWR \WKAK , QYHW HOAZ KHOP DG
SXUAKDHERUDFTXUAG Z WRAWDD. DOV HWI ROVEVHNXHAMFUDH/RUGFUDAVIQYDOH EXWILYLQ) HIHAARDD UHSD P HON LOMMAMHM Y
SUR W GYIGHIE/ GMMEXNRYY SURFHHBY [H LGFRP HOGG RMHUEP RXQVIRMID UHFHYHGE WH/ ROQ3 DM/ DOGWHUUASHRYHS HXURMS
GXEMADUHVIQUASHWR KK , QYHIR HWDQG GHMP LOHG Z IMRAMBI DGV D). Z UMW GRZ Q/RUZ WMR VR D LOYHWR HW GOQ/RUDGYDRH/ILO
FROGHANRQWWHLIZ LW DG L LOWHHYHQAKDADD. |, QYRR HOWP HAMWHFUAMIDR P RUMWDQRGHR WHFDM RV GAFUEHG LOWWHFDXAH/CERYH WH
| RDQ3 DM DG \WHUUASHRARYHS FUMRMS 6 XEVADUH/AKDTEHSHIP MWG\R P DNHDQ \KFAK, QYHWY HOAQDD. P DOCHWDWFRP STHVZ WKLY
GHLQURQDGP D UHD XSRQP RIAWDQRHR WHFDMRUHYGRAUBHGEERYH 1 REMWMWEOES) D) WLQ) WRKHFRQAY FROBIGHSKHHO , QHI HOV
B / ROQ30MY/DOGWHLUS HAURMS6 XEMGDUHVIQ8 QUANIRMS 6 XEMGADUHAKDTRID EHSHP WHE\RWHH WP DEHSXUXOQAMRFOXH S CERYH

33HIP (WG~ XQRU, QMFUERUS JUHP HOVP HIQY Z W UASHRAR DY / H)VRQ& RIDMIOKDADHLQMIGHG\R EHMQRNRWH/ LHD/RQWKH
&RIMMIDHXUQ) WH7HP / RDQ/ DQLQMFHARUDI P HONVRAKH\KDUQ R GHVRQDMQRUEDIVIQIRP  DIG\VKEMBFHWDAY U-DRIED
CFFHBEEBI\R\WHS- CPHEMBRATHP | RDD%S$ JHIWIGEWHERIDMICS JHOAQWHUNRBIGVUHIRD

33HP WG/ HDV P HIY/

D / IHQ/NHRXUCQY WH2 EQIDARY
E / LHQVIRABE KV DAAWP HWDQGIRYHGP HBCFKOLIHAWHSD P HOWR Z KIFK VQRABTAUGXQ@EHUBHRIRD — F LU

F / IHY/IP SRHGE @ \WAK D/FOUIHY Z DHKRAHP HV P HKOQAVT P DALIDE HYV DG RM-UMP LOU LH/DIMGQ) LOWHREQY
FRAUHR BXMCHNVDQGVHRUQ) REQIDIRYY RKHDD, QG-BMIHWI RUERIRZ H5P RH. WDAHQRRYHGHE PRAWD @ VRIDHEHQ)

FROMAMGLQJIRRGI MW DQGE. CESURSUDMSURFHHEQIVSURP S LQMDMSDUGAMIHM FRIGAMS D5 DURVHYHRURKM-UDESURSUDAMSURYIMRY L 0Q)
DAKDOEHUIXUGE * $$ 3 \KDIKDYHEHHQP DEHWHMH RU

G/ IHYGFIB-GRO6AH® D LFOQQ 0Q WSOA-P HOY LHOAKHIR LOFRIGHARQZ W D3HP WG5S HIDRQI R \WH
, QFHEWEHIMHRXUGE. WA/ LHYY SIRMGHGWDNIQ KK/ LHOVKDIBRQD VHRXUH\KH, QE-EWEHM WDAMAHRXUAROWHE GG - DMDOGOR
3HP WKG5 HLDRQ) , QG-BAEHWIQUASHRWHIR



H SXUKDHP RH / IHVRQDINV LFXAQ) HIXSP HUWIOG\R I D CFTXUWHGRUKHIBE, D) / ROQ30MVRUDQ R W5 HAMRMS
6XEMADURARNHRXUH3HP WHG3XUKDHO RH , Q-BAMIHAR B DAKK/ HORID L DAIFKHARVXAK SURSHW DOGOQ. CFFHMRQVDGRU
LP SURYHP HQWWHHR DOGWHSURFHHOWHIR DQG 1L VHRXUAARH, QGHEMECHMWDVZ DV LGRXUHGVR CFTXLUH\KAK SURSHW DOGRUDQ. 3HP WG
5HIDAQ) , GE-EWEHWIQUAS-FAWHIR - SIRMG-G\WDAQE GO LAXAQIVSIRMGGE. DOQE-UP D EHRRWFRIDMDT HE\R RMHUI LDCAQIV
SIRVIGGE \KFK GRE-URUWDH LADAY

| G-BRIWDQGSBEIH/R ADKVHXUQ L REQIDIRYVIGAXUHELOUASHRWR Z RIMHMIFRP SHODIRQ XQHP SR P HQAQMUDGFH SHMRY/
\RADOHRXUW RURKHUIRP VR JRYHIP HIBOQXIDGRHRUEHH W L WHSHIRWP DOFHR ELG/ WEHY GDHY FRUFW RKHAMDQ! RMHSD P HQW
RPRH DOGWEMAY REQIDIRY L REQIDIRQ/ROVKIHN RUDSSHICERQBY EXWRQD \RWHH WAKAK G-BRUWRUSGE) HYDHP DEHRURKHE M
DUIVHIQWHRE@Y FRAYHR BXMGHNDGVHRXUHREQI DR/ QRASDIMBHRU LY P DEHIQUAGHAAR GIWHYR FUHIWEDON JXDUIQAMY RUMP LU
LOXKP HQVIMKHS | RAWHDFFRXQAR DO / ROQ30MY RUS HAURMG6XEMADY R WHYRURZ HUIQWHREMY FRAHR BXMCHIMKXSSRIY REQIDIRY/
R WHWSHVHVR W LOWHI RHIRQY)

J ZLMKNUASPARDD 5HIBURSHW RZ GGRUGDHGE! D/ ROQ3DMY HDHP HOV WIKWR Z D FRYHIDOV | RQQ) UAMRIRQYDQGMP LOU
HIPXP EUDGRHVRQS HIOB URSHW DQG P LGRULLU-I XA/ LOWH MBI WH R \WDARR GRAVL. VHRXUHREQIDARQYI RAKHSD P HYR ERURZ HGP RH RU
LL P DAMIDD P SOUWHYDOHR WXAK SURSHW RAWXHE D) / ROQ3DMYRUID R W5 HAMPNG6XEMADUH/IQWHQRP DOFRIGENR VKA 3HIRQY
BXMCHW

K / IHVR OQGERG/00GP RWDIHVR GUERG/ L DUIMQ) B WIMMRUXQGHUI) GDHRUHIDAG & ROMPXC2 EQDMRQHOMIGLORLO
WHREQY FRAHR BAMGHVRU LL 1 RUCP RXQVGRY FABHRADAHEHQ) FROMAMGLQIRRGI DM B DSSURSUDMSURFHAQIVADMIHI® FRIGEM
DOG! RUZ KIFK DEHDOMUAHYHYRURKHUCSSURSUDM SURYMRQY DUHP DIQEGHEROWHERRNWR \KFK 3HIRQLQDFFREDFHZ LWK* $$ 3

L WH\WW@IDOGLOMMMR DBWRU KEBWRU CFHIRURNXETFHORULQ DGR SHYRICEURSHW GDHERAKEGDHS RKHMDQWMRXIK D
&CBMD HG/ HDH RUCFHQHG RAVKEIFHHG LQHIFK FDHH WOEQ) RID WR\XKAK SHYRIDOSURSHW

MQRQH FOMYH@RHQMHVRAKECFHQAVR , QMIBRXOOBURSHWY WKWIQWHRBE@Y FRAWHR BXMCHNV

N MGIP HMIHDY RAHAMDQ! RAHSD P HR \Bf H/ DAHWP HOVRURKHUIRYHIP HOBCRKOUHY \HRXUQ) MGIP HOVDQGRMHU
SIRFHHAQIVRVFRQUANY DQ( YHOWR ' HDOXQ@EHBHARD M

O L FRQMPXOOWKWR VHR 1QIDYRUR YHIERY DG PXAWRP HYDUMQ) IQWHRAY FRUHR BMCHY 1L WKWR \HRI RU
EDQNHWQHQVXSRQG-ERIWR DK LQI DYRUR EDQNY VHRXUMIEVLQMP HADUH/RURKHUGHBRRY  LOXMBANRDY VRBID \R\KHH WOARXUHGLO
FROQGHANRQZ WK \RHP DIQMIDIFHR VKAK G-SRIMIFFRXQIVRUVHRXUMY CFARXQIVIQWHR A FRAUHR BXMCHNVOGS UL / IHXVIQIDYRUR FRIBANY
EDQWOUMQ) XQGHUBHRANRD R WHS &&

P/ IHYIUIQAGIQWHRAQ FRUAHR BMGHVROWHXGHHE SRINROR LQAXDIFHSHP LXP VVHRXUQ) WHILDGAQ) R LOKIGRH
SUP LXP VAR WHH WAKHI LDGAQY) LV SHIP G XQEHAHCH LQWRQR 3HP WG, QB-EWEHW



Q/ IHYDXXP HGE D0 / RIQ30MY RUS HIMRKGEXEMANY \WHIR LQFRIGHANRDZ W D3HP WHGE$ FIXMMRQWWDAHRXUH, QE-EWEHW
SHP WKGE_FOXH MR \WHGH IQUROR 3HIP WG, QEHBMIHN

R/ IHYV L VRBD RODQ FDK HWHWP RH G-ERIWP DEHE Q) / RIQ30MY LOFRIGHAIRDZ LW D). GIWHUR LOMIWRUSXURKDH
DIUH-P HVZ W UASHAWR D3HIP LWKGS FTIXOMMRQRUSHIP WG, QYHNF HAIGG LU FROIMMY R Q) DIUHP HOAR FROKP P DMD3HP WG LSRIMRY

S / IHQVILYHQR DSYXEQE XM RUP XQASDIW RUIRYHCP HONORURKHUSXEQE DAKRIMY Z KHQUATXLHGEY KA XMV RURKHUDARR UMY

LQFRQGHANRDZ L WHRBEY FRAHRSHDMRQR \WHEXMCHWR WH/ ROQ3 DAY DOG\KHLUS HAMPWG6XEMADUH/ SIRMGHG\KK / LHYVARQRW
P DALIDD LQMIHHZ W \KFK RSHDIRQ/

T SUFDARIY 8 && | LOGAQ) WEP HQWI LOGLOFRIGHANRDZ W RSHDIY GDH/

U/ LHVIQIDYRUR FXWEP VDG UHYHKH DARRUMYAY Z KIFK VHRXUHSD) P HOAR PXVEP VANV IQFRQGHANRDZ W \WHLP SRUBNRQR JRRGY/
LQOWHREY FRUHR BAMHY

V/ HY L DIMQ) RAWR FRQBMREIDIB! WBHUAMINRY FRQULIGP HQARUMP LOIUDUDQIHP HQVI RAWHVIBIR JRRO/HOMBGIQRE D)
/ ROQ30MY RUS HIURMG6XEMADY \WHIR LOWHRAQY FRUHR BAMGHNVRU IL IPXUHGE, WHYRURZ HURUIWS HAMPNG 6 XEMADUH/ DUMQ)
XQEHUBHANRD R WHS &&

W/ H)VUHDY R SRRBGG-SRIVRNZ H-5 CFFRXQVR [ / ROQ3DWVRUDQ. R WHUS HIMRME6 XEMGADUHAR SHP WKH\DIN CRIROR
RYHGEIWRMP LOUREQ DIRVIGAXUMGLQWHRE@DY FRUHR BXMCHN

X / IHY/DUMQ) RAWR 60BID0G/ HOHEDAN 7 WQIRMRQYSHP WG SXUMOQMRGHURD |

Y/ IHQVRQVHPXUMHAKRDADHWHVVEMPR U EXURDHDI UHP HOVFROMMAMY 3HP WG, Q/HIY HOVDUMGQY RAR \KHUHBYDQN
UBXUADHWIQORNRD

Z | IH/RQ\SHALLF WP VR LOYHQRY RURKHUIRRGY DG \WHSURFHHB/ARHIR VHRXUQ) \KHUHBYDQ/B HIRQV REQI DARYYLQUASHRAAR
GROP HIBY GIWHMYR FUEWRUEDONH Y CFRHBUURHY IMXHG RUFUDMG | ROWHOFFRXQAR \WAK 3HYRQWR | CAOBAMKHSXUADH \KISP HOWRUMRIIHR
K LQYHORY RURRGY/

[/ LHQAHXUQ) RE@I DIRQVXQEHH HEILQ) $ JUHP HOVQRACRXUHGLO YIRDMROR \MLYS$ JUHP HOVSURNG-G\KDAID , QG-BMEHN
UADMY \R\XFK GHUYDRYHWEQLRNROLY 3HIP WG, QGHEMEHN DO VKK / LHH WB/RD WRAKHSURSHWW VHRXUQ) \KAK , QGHBMEHY

\ / LHVRQ( THXAW, QMIAVR NMEQAHIMIVR [ FOGHG6XEMADUHAHRXUG) FOSMICFROUMBMROAMR RIREQIDIRQY/R VKK 3HIRY/

] / LH/RQDWHNVR ( [ FOGHGEXEMADIHARKHH WONHXUQ) , QB-EAMEHWR ( [ FOGHEEXEMADUHY/Z KIFK LY GRQ BFRUHR WH
| ROQ3 0V DQGRKHZ DHCGRA SUAA® BMMPARGKHIQEHU

D / HY/FROMMMY R L PP DY WKWR 1L XVOORSWRYY/ \BI G DG MP LOUW KWLQNRQAHMUHDI BHP HONDQG
DIUHP HOVZ W UASHAWR QRO Z KRTD RZ QGHG6XEMADUHY



DOG WL HIPXP BOGRHYRUBMMANRYY (FOGQ) SXIQE FODDUDIHP HV LI DYRUR DSOUMY \R DNRLQAYHDMUHDI UHHP HZ LW LMSHRAR ( X
,QMHIVR RUDAMVRZ GGE 0Q NMOQAHMHRMP LOUDUDQIHP HVEXXOQAR OO NLQWHMUH DI UHHP HOARUMP LOUDIUWH-P HONY

EE / IHYVIQUASHR 5HICDGAQY ) CRONADQG\KEVAAR D3HP IWKG3DUL3DAK , QMFUHEVRUS JUH-P HIWRUD3HP WWG- XQRU
, QMFSHEARUS JUHP HADY CESTFCED

FF RH LHQV/DARZ KUEK \KHDIJ U DMIP RXQAR \WHREQI DIRQMHXUHGWHIE, DAIY RHWP HRAMBAQ) GRVGRW FHHGWH
JUDMR | DB\ —__ RRRIDM(%7' $ R \WHIRURZ HIDQGIWS HIMRKG6XEVGDUH/GHMP LHS| RAH
P RUWWHHO® HIG-G7HVBHIRG

GG / LHQVHRXUKY , GRUHP HQO( TXYDBOW HEWSLRYIGHGLL KK, GRUHP HQIBDY, TXLYDDQW HEMMVHRXUGE! D/ LHYRQWHE RTBMIDO\KK
, GFUP HQBO( TXYDBIQW HEWKDTEH\KEMPAR DQCFA-SBEBI3 HIP IWHG 3 0UL3DWK , QAUFBHEARLE JUHP HONRUSHLP LG XQRU, QMFUHEMRLE JUHP HOV
DG

HH / LHQVROWHS HAHYTEGVS WHVDUMQ) LOFRIGHARQZ W D3HIP WKG) CRRUY ) LDRCQY

33HP (WHG30W 3DAK , QMFBERUS JUHP HOVP HIQV Z W UASHRAR DY / 1H/RQ& RIDMIONDATUHLQMIGHE\R EHSDULSDAK Z LW \KH
| LHQVROWH& RIDMIOHAUQ) WH7HIP / RDQ/ DQLQAMFUHAWRUD) BHP HQNVRAKH\KDUQ) R @HVRQDSDULSDWK LQIRIP DOG\KEWBFHWDAY
GDRIED CFA-BEEGIVR \WHES-GPHEMBRATHP | RDD%$ JHINIIGEWHERIDMICS JHOAQWHINRBIGVAUHIRD

33HP WWG3XUKDHO RH . Q3EWIHN P HIY D/R D) OMR GAMP LDIRY , QG-BMIHW RKHMWDQWWH2 EQIDIRY/ EXWMFOGQ)
&CBMD HG/ HDVH2 EQIDIRYY LOPXUHG\R | LCDGFHWHIFTXMANRQ BDH FROMKAIRY LOWIEIIRY U-SHU LP SURYHP HOARURKHUH SHIBVMHIQUASHRW
R SURSHW UOCRUSHYRID SOQARUHTXLSP HOARURIHUI L] HGRUFCBABCDAHAN Z KHMHURXIK \WHGLHVEXUKDHR DAHVRUWH( TXW, QMIIVR
D0 3HIRQRZ QQJ VKFK DAVHIV \FRXUHGE\ D/ LHDSHP IWWGXQGHUFDXH H R \WHGH LQUWROR! 33HP WG/ IHY  SIRIGHEWDND \KFK , GE-BMEHN
WIRAHGZMMO G VDMK GDH FROMKAIRY LOXBEIDMRY WEOU 1P SURYHP HOWRURM-UH SHIGWUH E KK , GE-EWEHNZ KHOLGRAUWHG
\KDIGRM FH-GWHFRWR WHDAEWLQDRHS SOV IQWHFDAHR DO WHLQDGAQ) \WHIP RQWR D) GVRXQNV FRP P IMWRQY SUP PV | H/DOGRMHU
FRAVOQGH SHOH/UHDMGR VKK HICDAQ) DG F \WHDJJ W DMSUGR.SDOIP RXQAR DIDVKAK , QG-BARGEHWDAIRD WP HRAMBAQ) \KDIRM FHG

WHIWDAMR | DB\ —_ RE&RORIDM(%7' $ R WHYRWRZ HIOQGIWS HWRMS 6 XEMADUH/GAMP IGHGIRU
\KHP RIWBHHQ® HIGHG7HWBHIRG T
33HP IWHGS5 HIQAQ) . QGHEWIHW P HIQ/AWHH WRURQR P DMWY UHIQDAQ) H FOQIH WHSORHP HQMXEWMANRQRUP RAILFDIRQ

R WHWP VR , QG-BMXHMNREQ D/

D [P P HADMD DNMUILYQ) HIHRARVKAK H WOURQ UH LCDGAQ) RUP RALLFDIRD WHIP RXQAR VKK , GEHBMEHV LY QRAJU-DAMKDOWH
P RQR , QG-BAMEHWRAMBOAQ) LP P HADAD SURMZVKAK H WMRQ UHLDIAQ) RUP RAILFDIRY SOVD) DFRXHG EXVXQSDIGLQMMNVSIP XP V
DQGIHVSD CEGIE. WHWP VR WA, G3-EWEHVWHIFRQDQG UDRIEG HAY H SHRAY RUWLCDOMKHQWFRXQADG XS LRQWHAVIGRXUHGLQ
FROCHRANRQZ KK H WWMRQ UH LDGALQ) RUP RALLFDIRD

E WK H \WOMRQ WHLCDGAQ) H FKDQIH WHSIORHP HOAMKEMMIRORUP RA LFDNRQGRHVQRAAKXOVQDVKRWAAQ) R \WHDYHIIH
ZHIKWMGP DMIW P HDXUWGDVR WHH WOMRD UH LDGRLQ) RUP RALLFDIRD R WH, QG-BMIHAMRH WIEHS UHLDIRHGRUP RALLHG



F\RWHH \WYWH, QG-BMIHWEHQ) U LDGFHG LY XQHXU-G ROVAPXUHG RODMQRUCHDEDLY \WHUHDMG3HIP WG HLCDGAQ)
, QEHEWEHMKDTEH XQHXUHE ROMHRXUHG RODMQRUTCHDEDLY

33HP (WHG5 HAMEWG3D P HOV P HIQVDD R WHIRTRZ LQ) 5 HAURME3D, P HOVP DHE

D D0 / ROQ30WV RS FAMPRGEXEMADY WHIR WWHYRIRZ HJ RUDGUHFWRULQAUHFEDHR \WHYRIRZ HJ LODP RQNVGHHADY \R
SO IDFKLVHRUMP LD HARDNDHQHHADY \R P DQEIQWHRLIDG] DNRQH IMAMIFHR \VXAK SDUHAWQIMY DG RM-UPXWRP 0N H SHOAVDY/DOGZ KHD
GHOGRZLQ) B VKK ST IQWHRE@DY FRXUHR IWBMGHY LOFOGQ) \DDUHY QG HDME WDRIEGIDOGHMEP DY H SHOHVIGRAUHGE
HP SR HVR \WHYRURZ HUDGG WS FAMRMG 6 XEMADUH/

E DQ / ROQ3DWVRUS HAMPAGEXEMANY WHIR LQUASHRR \WH7 UDQORANRYY \R\RHH WWRQXDANY D5 HAMPMG3D P HQW

F L DQ / ROQ3DWRUS HIURAGEXEMADY WHIR \RDQ / RDQ30W L DO 5 HAMPRGEXEMADY R \WHYRURZ HADWQRD/ R
30WWRDQ RMHS FIMRMG6XEMANY R \WHYRURZ HAKDAYQRAD/ ROQ3DW O UL D) QROZKRD RZ GHE5 HIRMG6XEMADY \RHFK RZ R
( TXUW, QMIMVR KK 5 FIMEMG6XEMANY SUR UDBEDHE ROWHUUHDAYHRZ QHIKLS LOMMN

G \REQY DVQR( YHIWR ' H DXOVKDTKDYHRFFXUHE DG EHFRQMAQ) DARHEMVKAK 5 HAMRMG 3D P HVWGFOWG D) / ROQ3DW
RUS HAMPAGEXEMADY WHIR \RWHYRIRZ HJ RUDAUHFWRILQAUHFVEDHR \WHIYRWRZ HJ VR SHIP MWHU-SXUKDHRUBHGP SIRQR D) ( TXAW
,QMIVVR D) AUHFWRULQAUHPWANDUWKREEFUR \WHYRWRZ HUKHIBE FXUHANRUIRIP HUR | LFHY GLHARY HP SR HAVRUFRQXEEON RAWHU

DQU HHHY HWBIAMYRUBHH LADUHYXQGHUWHURKBMY R D / ROQ30MY RUS FAMRMG6XEMANY WHIR  ROWHUUASHRYHKHLY HXBMY 1CP LO

P HP EHY \GRAHVRUIRIP HASRAHY GRP HMF SDUEHYRUI RIP HUGRP HIIE SDVGHY XSROVKAK 3HYRQIVG-DK GMELAN BN HOMHYHIGRH
FHADIRQRAMP LCDNRQR HP SER P HOARVHYLFH SIRYIGHEWDAKHDIJ U DMFDK FROUGHDNRQSOIG | RUDIDVKFK SD P HOMKDGRA FHGLOM)

) DDOHOOMWHVP R JUDALR | OB\ R &RORIDM( %7' $ R WHYURWRZ HUDQGLWS HAURAMG6XEMADIH
|RAHP RIHHQ® HG-G7HWBHIRGOG D) OP RXQNDYDMEGIVR EHP DEHXQEHMAYFDXH G LOWHLP P HADMD SUHHAQ) ) VDO HOWDV
ZHHXQMHS LFOGQ) 5 HAIMAMS3D P HOMKDAFRXTS KDYHEHHDP DEHGAUQ) WHLP P HADMD SUHFHAQ) ) WADO< HOU EXWRUWHH [IMMIFHR DQ( YHWV
R HDOVDWNEK ( YHOR * HDXOWDYEHHQPXUHGRUZ DYHBLODFFREDGFHZ I WHWP VKHIR SURMGHG\KDMI D VKFK XQAHGIP RQMMR
FOMMGRYMU [ IV LOOEHGHHP HEXVHGLQWWH CESTFEGNKEVHTXHDYY VADO< HOUDHMWH P RQADOIMEGIXQGHMHI RMRQ) FDXAH  IRIKAK) WVAD
<HUDEG \ WD QRABHFOWHGRYHARDQ \KEVHTXHYVY VDO HU

—H-dHR-EQ

_HARGQ DV L QR( YHIWR ' H DXOVKDTOKDYHRAXUHG DOGEHFROMX.Q) RUZ RXGSUAXOWHH URP D0G UL WH/ ROD3DMW/OHIQ
fara) ZDKWH DSIRIRP DEDAY WHYRIRZ FUP D._P DNH5 FUWIRRG3D P FONR\DIN . S0 P HOWRED) DR/ XQHH
TDIEGI( AW . WXOOFHIO LR HZ W \KHWMIP VR \WH 7D LEBH( XWX _DVIOHTFAWVR WHCDMRL KEK 7 DQILEGA DXAW . \WKOFH

| HIFK 5 FAMPRGEXEMADY R \WHYRURZ HAMRDY 3HYRQWDNRZ QV( TXW , QMBMVIQWKAK 5 FAMRMG6XEMADY  IDEE® CAFRREQ) \R
WHUUASHAYHKREQIVR WHWSHR ( TXW , QMBMVIQUASHRAR Z KIFK \IXFK 5 FAMRMS 3D P HQWEHQ) P DeH



J DD/ ROQ30WRUS HIMRMG6XEMANY \WHIR \ROQ 6HBULQUASHRANR Z RINGI FLSMICOENWY HONV UDRIEGIH SHOH
UHP EXYHP HQABD P HOVRUSXUFKDVHSUFHDEWR HONVSXOKOQAR DD 3HP WHGS FIXOMRORIID 3HP WG LSRR

K \WHYRWRZ HUDQGLWS5 HAMRAGEXEMADUHVP D GFROMRUP NHAYIGHIGSD P HOVRURKHUGMMEX\NRY/SD CEGNVRBD LOWH
FRP P RQ( TXW, QMIIVR VXK 3HIRQ

L XHHYHEE
MIQ / RIQ30MYRUS HIMRMG6XEMADNY \WHIR \RP DNHQRQ FDK BEXUADAHVR ( TXW, QMHIVR DO QURWRULQELHWATXUWKRTEH)

R WHYRURZ HUGHP HS\R RFFXUXSROH HIVHR WRAN ROWRQYRUZ DUDQN RURKHMEP LOULOXKP HOVRUVHRXUANY FROYMMNEGILOR RUH FKOQHE®!
IRU( XNV, QRIMVRL KK SHIRQ Ll KK ( XUV, QRN U-SUAHADSRWNROR WHH HIFVHSUFHR \VKFK ROWRQY Z DUDQN LOXUKP HOVRVHRXUMEY

N HHYHE@
O / ROQ3OW LQDQLP RQNRARHFHE——— 1ODQ ) MIGKHUGRWRH AHGJUDMR [ DG\ R
S&RORIDMS( %7' $ R \WHYRIRZ HUDOGIWS HANPWG6XEMG DUHY GHMIP LCHS| RAHP RIWHHD® HOGG7HWBHIRG \RE&Q) DV L QR( YHOR

" H DXOWKOKDYH R XUWHG DG EH PRI RUZ RX@G UKW URP DG L \WH/ RDQ3 DMV DHLOFRP STDFHZ LW \WH) LQDGALOOS RYHIIQVRQD
SURIRP DEDIY DQG

P D/ RQ30W IQDQXQIP MGIP RQARGQ) DV L QR( YHNR ' H DXOWKDTKDYHRARXUHG DG EHARQIXQ) RUZ RXGSUHXAV
WHHURP L \WH/ RDQ3 DMV DUHLOFRP SIDCFHZ LW \WH) LODGALOCS RYHIQVRQDSUR | RUP DEDUYDQG L \KH7REOL HA HYHIDIHS DRI RAMHP RIW
UFHO® HG-G7THVBHIRGERYQRM PG Z LW UASHRARDD 5HARAG3D P HIVGHAUIB-GIQFRDOH | RVKGHIQWR)— R OB
RMHZLMH—__ R -
33HP WWGEKRIWHP ' HEWP HIQ/ D) EUGIHILDAQ) ZKIFK D B\ WP VZ L@EHDARP DN FRYMWGLOR RUH ROQHGIRY
G00/RURKH, QG-BMEHMKDADH RUH WIEHG\XKAK WDAVY LEKDYH DP DXUMY CDMOQGED:  HIKWGS YHIIH/ LLHVRO DXUMY WDAFRP STHV/Z LW WH

DSSIFCEGIP DXUNW DQG:  HIKWGS YHIIH/ LHWRO DMUMY UHTXLP HOMFWRWIQBHAMRD  F RUE IVIGRXUHEZ W WHIOMIAR FROHWOR RJ
_BHH AOIHSIRJ RUHICRCRHGR [ 4 XD0IHG( TXW. QMIWWRY \ _ GOQVRURKH, QGHEWWMIHWAKDAKDYH RUH WRGHG\VKEK \WDMWZ LOKDYH D

_P DXMUW Q@MDOGD: HIKWGS YHRIH/ IHWRO DMINY WDNFRP STH/Z W \KHDESTFEGIP DMUMY 00G: HIKWGS YHIJH/ IHVRO DMUMY WAL HOWV
MWVRIWIOBHAWRD __ F

33HIRY P HIQVDQIQAYIGDOFRERDIRY H HP SAGARP S AP MGATEOV FRP SDQ. SONGHIKLS DARADIRY NMLQARFN FRP S
VKVAVXQFR SRIDMG RIDQ] DIRQ NLQAHIMUHRURM-UHMSUMHRUHQMY RU* RYHIP HQEOS XWRINY

33008 WHB HIXDIRY PHIY &) 5 1 HAYAT D/PRAILGE 6HURY R (5,6$
33UHB0) P HONS P RXQV KDARHP HIQQ) \VSHAILHG\WHH RUQWHGH LQURQR 3, GRUHP HABDR.LS

33UP HERWARY \KDTP HIQDQ 3HIRQ RKHAMDQWHYRIRZ HURUIWS FAMPRGEXEMADUHY Z KIFK LVDSOW\RDQ * RYHGP HW
GXEFRQUFW



33UR5 DBGKOH P HIQY D Z W WASHAMR DIED P HQV FRP SXBANRQY DG RKHUP DY UAIY \RWH, QUWIOYHP / ROQR 00 / HGHU
WHSHAQWHRREIGHEE, GYIGQ) L WH, QWIOYHP / ROQ( [ SRXUHR WDW HIGUB LU WHDIJWIDM, QUNOYHP / RDQ( [ SRKUHR DY HGHY

E Z M UASHRWRDDSD P HQV FRP SXBINRQYDQG RKHUP DIFLY UHIMY) \R\KH7HP %/ RODR DR / HOGH) WHSHRHQRIHRAIGHGE GYIGQ) | \WH
7THP / RIDY%( [ SRKUHR KDWY HOGHJE 1L \WHDIJWHIDM7HP / RIQ% ([ SRIKWHR DO HGHY _F_Z W UASHRAR DD P HONV FRP SXARR)VOG

RKNEUP DIV UHDIY \RWKHS HYROLQ) &RP P W HWRUS FYROIGQ) / ROQVR D0 / HOG-URJDQ 7 FWYR &UHEVIARHG RUSDMASDIRY SXFKDFG
WHHOB D0 / HGUWHSHAQIHREEGHGE GYIAQ) L WH5 HYROLQ ([ SRXUHR WDW HIGUE L WHDIJWIDMS HYRVLQ) ( [ SRKUHR DD
| HGHY G Z W UASHRAR DOSD P HOV FRP SATINRQY UG RKHUP DY UMY \R, QFUHP HBCE HYROLQ) &RP P W HOVRU, GRUHP HIBCS HYROLQY
/ ROQVR DSOMEXOUNVHILY \WHSHAHOMHRBBIGHGE, GYIAQ) L \WWH, GRUHP HQBCE HYROLGY ( [ SRAKUHR WDW HOGHUZ W UASHRWR WD B
UL \WHDIJ W DM, GRUP HQIBCE HYROLQ) ( [ SRXUHR DY HIGHLYZ W UASHRAR KDY DOG-GH Z LW UASHRAR DISD, P HV FRP SXIMRYY DG
RNHUP DIV UHDAY \R, QFUP HOBOTHP / ROQ&RP P LW HQVRU, GRUHP HOBOYHIP / RDQVR DSDUAXOUNVHIHY \WHSHAHQMHREGHSE, avaqQ)

L WH, GFUP HQEOTHP / RIQ( [ SRXUHR \WWDW HIG-LZ LW BASHRARWDAHIEY B\ -LLL \WHDIJWIDM, QFUP HQEOYHIP / RDQ( [ SRKUHR DO HIGHY
Z WK UASHPAR \WDAVHLHY ) RUDGRMHUSXUSRAYZ WK UASHRAR HIFK/ HIGHU33WR5 DUGKOH P HIQWHSHA-QWHRBEIGGE GYIGQ $ )

P RXQUDXTORWHKP R \WH, QUDOTHP / RIQ( [ SRKUH WHZHP / RDD%( [ SRUKUH \KHS HYRVLQD ( [ SRKUH WH, GRUHP HQIBCE HYRILQD ( [ SRWKUH
DOG\WH, FUHP HQBOVHLP / RDQ( [ SRKUHR WDW HIGUBE. % DQLP RQMDTORWHP R \KHDIJWIDM, QUIOTHP / RIQ( [ SRKUH WHDIJUIDM
7HP | ROD%( [ SRAKUH \WHDIJ U DAMS HYRIMQJ ( [ SRKUH \WHDIJ U0 DM, GRUHP HQIBCE HYROLQY ( [ SRVKUH DQG\MHDIJ U DM, GRUP HQBOTHIP / RD
([SRAXUAR DO HILY ,OWHFDHR 6HANRD  ZKHDD' HDXAMY / HIGHMKD@H LMAR 3UR5 DBGKOH \KDDAMBHIDGWH, QUIOTHP / R

([ SRXUHZHP | ROD%( [ SRKUH 5 HRQ ( [ SRKH , GRUHP HABCE HYRYLQY ( [ SRKUHDQGRU, GFUP HQEOTHIP / ROQ( [ SRUXUH DVDSSIFCE®! R
WK HDGM / HG U

33URAHHDY PHXQV D DI SIRHDY  D/GHIGHSIOS FB! R \WHS &&  Z W UASHAAR\WH&RIMICDNG E Z KDMYHULY GHFRYHIEGIRU
UHFRYHIHGZ KHDDQ &RMWMIDOM\RT H FKOQIHG FRIBAMS RUIAVSRHGR Z KHKHUYROQEU® RUQYRIQELD

34 XOMIHG( &3 / ROD3DW P HIQVHIFK* XOLIQRUMDNRQWH( MILEMN' DMLY D DFRSRDIRD STNGHIKLS SURSUHRIKLS
RUJDQ] DARY WAWRIRKHHOMY RKMHAKDOD? FRP P RAW SRRO DVGHIGHSIO6HAIRY D R WH&( $ DJ5&) 78 UHIXDMNROAKHIXQEHADVDY
RECDWHVH FHEQ) RU E DQ( QILEBI&RNFVB DMASDOAKDAFDQFDOHOGRMHUSHYRQWR TXOW . DvDQ( @ILEGI&RQMFV/B DUASDOARD
WH( @IEOV' DMXQ@EBHARY D $ Y ,, RWHE($ B HIMIQ) LQRRURKHZ MHSIRVIGQ) D GIWUR FUHAVWRUNH-EZ HID\KSSRWRURKH
DUHPHWIRISKERAVR 6HMRQ D $ Y ,, R \WH&(S

34 XOUIHG( TXW . QMBMN P HXQY/ Z W BASHRAR D 3HYRQ DI TXW, QMMWR KK SHIRQWDALHGRA LVTXOM LHG( TXW
, QMHV

25 DR, QR HUES P RXQVKDVWHP HIQQ) VSHAILFGWHIH RUQWHGCH LQWROR #, RUHP HOBCR.CE

35 HIBURSHW P HIQV FRIBRAIYHD DI KM@ DOGLOAMIINZ KHKHUIDYRZ GHU GRURUBGWHH QDGR D) DG DOSIFHYR RU
LQMMVIQS HIOBURSHWW RZ GHELQIHHRUBDAHGE 0 / RIQ30MY Z KHKHUB. GDH QFHOH HDHP HOWRURKHUP HIQV \RIHKMHUZ W LOHTFK FDVH DED
HOVHP HQWV KHHAVEP HQNDQG CESXWMIDRHY/ WA WHHR DIEXCEQIV \WKRXU/RURKHULP SURYHP HONKHUHRQDQG CESXUMIOM] WU/ LGAGHED
VRWHRZ GHIKLS GDHRURSHDMRQ\WKHIR



35 HFHYCEGVS WHV P HIQV/$ FRRXQ5 HHYTE®! Z KHKHUGRZ H LMY RUDUMCY LQWHIXMUH R \WHYRWRZ HURUDQ R LWEXBMGDUHY
WDNDH RUZ L@EH \XEVIFWR D3HP WG) CRRUGQY) ) LDGAQ) DQG00 DAHNVUHDAG\WWHMRIGFOGQ) Z WNRXWP MIMRQ DIFRIMIOHRXUQ) KK

$ FFRXQN5 HFH.YCE®! DOFRQATFW DG DI XOUDQMYRURKHUISD, P HOAKSSRVWREQIDIRY LGFXAQ) Z WWRXIP MIIRD GIWHLYR FUHAWSURP MRY
CRMRAMDGHFUH-EWOKIDGH LOUASHRAR \KFK$ FFRXQN/5 HAHYDE®! SURRHHBV/R KK $ FFRXQIVS HAH.YCE® DG RMHUDAHNZ KUK CUHPXWHP UKD
DO HUHGRUQUAGHRWR . Z KLFK VHRXUMY LMV CUHPXANEP CUD JUIDMELOFRIGHRRQZ LW QRO UHFRXWH DAFNHRXUMY DARQRUI CRRLICY WEQRNRY
LQRINQ $ FFRXQN'5 HRHYTE®!

35 HASIHONVP HDQVDQ $ JHWQGOQ / HIEH DV OSSIFCE®!

s5H ' HEWDVGHIQHBIQWHGHIQWRQR &UHAVE JUHHP HYE HILQDRQ ' HEW

s5H 5 HYROIQ) ' HEWDVCHIGHGIQWHGH LQWRQR &UHAVS JUHP HY6 HIQDEAQ) ' HEW
s5H 7HP ' HEWDVGHIQGHGIQWHGH IQURQR &UHAVE JUHP HYB HIQDGAQ) ' HEW

35 HICDCAQ) KDVWHP HIQQ) DAMIGHGWR\KAK WP LQ\KHS5 HAMIY

35 HICNAQ) $ P HIE HOWP HIQVDQIP HYEP HOMRWMYS JUHP HOW] HIAAGE. HFKR D YRWRZ HU E $ JHONDQGHIRK/ HIGLUKREQ)
| ROQM\XEVAWHHR OGS F HFKS$ GAWRD0 HIGMDAIUHAR SIRIGHI) . SRWROR WHS HIDIRQI $ P HIEP HQN HEVWEHQY LGRXUMHG SXNXOQN
WHAR LQDFREDFHZ MMGHWRD G

35 HICNCAQ) $ P HIEP HOW HEWP HOQVDQ &UHAVE JUHP HVB HICDGAQ) - HEAKDAWLGRXUMHG SXNKOQAR D5 HLCDGAQ) $ P HIEP HW
35 HIM) KD/WHP HDQQ) \SHAULHGWHHRJIQBHAWRD |
35 HIMIHG . QMBRXDIOBURSHYY P HIQY, QAMBRMICBURSHWW DAY IWKHG UHIMALMG UHOHZ HGROWHVKEMAWR DSHOAQ) CESIFDIRY

35 HIXOMRD7 35 HIXOMRDS D535 HIXDIRY: ~ P HIQ UASHAIYHD 5HIXDMRY/7 8 OU5; R WHYRIGRUDD \KAFHWRU DAKH
\IP HP D EHIP HGHGRUKSSOP HQMG I URP WP H\RWWP H

35 HIWG) XOG P HIQY Z W UASHAWR DD 3HIRQ DO$ 1 LAIDMR \KFK 3HYRQ RUDIXQGRULFARXQIP DIVHGE! \KAK 3HYRQRUID
$1ILIDMR KK 3HIRQ

35HBDH P HIQVDQ VS GING SPSIQ) SRAKY HPLMY HP SMQ QWKLY LQWANY HABQ GO \HEQ
PLIDMY GP SIQ) RUGVSRIQ) R DQ + [ DERXVO DMIDD LFOGQ) WHIEDIERP HWRUGWDLEQ) R EDUHY FREIGHY DOG RKMHURGRHG BBV
FRQEIQQ) DO + [ DERXVO DML LORWHLQERRURIRVEIRRUHMLRP HOMQFOGQ WHP RYHP HWR + [ ERXVO DA WKURXIK RUQWKHIP ELHQV
OUVROVKUIFHRUIURXQGZ DM RUSURSHWW

35 YR3 " P HIQ/WH) HEHIDS HHYHIRDIGR \KH) HEHICE HHYHYONR 1 HZ <RIN RUDFRP P IWWHR! | LALDID
HORWHERUFRQHIHGE! WH) HEHDOS HHYHYRDUE DG RUWH) HEHIDOE HHYHYOONR 1 HZ <RI



35HP ANRT P HIQVDOIFMRQY/UTXLGE. ( QALRGP HAED 2 VABNHQWR D FBOQXS UHP RYH UHP HADM FROEQ WHDAP RQWRU
DAHW HYDODM LOMMIDMRIQD) RKHIZ D D3N+ [ DERXVO DMIDYLOWHIQERRURURAERRHMLRP HOV E- SUAYHWRUP LQP 1] HD5 HBDH
RAKU-DMIHGE5 HPDHR + 0 DLERXVO DAUDORWH  GRGRAP LIUDMRUHIEDQ HURUWUDMQVR HIEDQ) HUSXETE KHIGK RUZ HDOUHRUWHLQERRURU

RAGRRUHYLRP HOV F UMRUHRUUHFROEP (DMICHRXUFH/R WHHYLRP HQV G SHIRIP SUH UHP HADOWMAHY DOGLOYHWA DARQY/ DG SRWHP HADD
RSHDMRQOGP DQMDFHIRNMWAY RJH SHIRP D) RMUDAIRYDAKRY HGE. 8 6& t

35 HEOFHP HQW HOGH) KDVKHP HIQQ) \GHAIIHGWHHRIQEHAWRD  E

35 HBUAHDBMYH P HIQY Z W UASHRARDD 3HYRD Q) R LFHU QUHRRU P DQHJ P DL P HP EHJ JHHIDCSON@HURUSIMHUR KK
3HIRD

2 5HBUAQ) 7UBROANRG P HIQVHIFKR. D \WHSUHED P HOMIHED P HOMUH LCBCHQ)_ \KEIWIRO RUW-BOH-P HONR \KHYRWRZ HR DORU
_DSRWROR \WH7HP %/ ROQV\XEWIDINI FRIEXUHO® Z MRHIGRXUWHIFHR DO / ROD3OWR D) FIRIBD W QAFDAMGI LIWIHDWMP %G00/
I0FOGQ) D)5 FBORP FOWHP / RID/ KDYQ) DO( 1T FRARYH< [HGWDAY GAARDOWH( L FRMYH< (HOGCESUELEGNRWHLOWO P %/ RIDARSUHEDG
UEIG IO WEWAMGRUUBOR-GD0G E D)) 0P HO® FOAZ DYFURURKNEUP RAIFEDNRORMYS JUHP FONKDIV RXGKDYHWHH L FAVR
XA \WH( [ FPYH< [HG CESTEGIVR \WH7HP %/ R0/ L(FOGQ) O)_P DDA DAMICP HOWA D/ HOG-UIOFROFANRDZ MKKHI RIDRQ) FOXEY
DOBGE_$Q GNP LDNROE WH7HP / RID%S JHWR \KH( 1THAYH< [HG RUSXERAVR \WHCGH IOWROVKDOEHFRFOMYH DG ELGAQ) RODD

/ HIGHY DGWH7HP / R1D%$ JHOWKDOKDHCR @HOIV\RD)_3HYRDZ WK URSHRWR VKK GAMP LODNROCEVHWEDG | DW. JURWCHIQHFHRUZ LADXO
PLRIGENV

35 HIXUHG/ HOGHY P HIQ/ DADQ WP H / HIGHYKDAQ) RAMBQES / RIQVDGXQMHGERP P W HOVUEUMWMY PRHWID R WH
WP R \WHVRECRAMBQECQ) / RIQVDIGXQMHGERP P WY HOVDAKFAK WP H SIRVGHS WDAL DD WP HWHHOHER — RUP RMXQDILADMG/ HIGHY

5 HIXUHG/ HIGAY\KDOUBTXUHDABDIER XD LIDMG/ HIGHY 7 KHVRABCRAMBOAQ) / RDQVOUG&RP P W HQVR OQ * HDXGMY / HGHKDTEH
AVHIDG-GIOGMP LQQ) 5 HIXUWHE/ HGLYDAQ WP H

3 SHIXUWHG5 BYROMQ) / HGHY P HIQY DAB) WP H / HIGHWKDYIQ) RAMBREQ) 5 HYRVQ) / RIQVBIGXQX\HES HYRVQ) &RP P W HOW
BN PRAWDD R WHVP R \WHVRBCRAMBOA0) 5 RYRYIQ) / ROO/DOGXOMAG5 HYRYIQ) &RP P AN FONDNKK WP H SIRIGHS WDM DV
0 WP HWHHOHWR __RUP RIAXQ I LADMS5 BYROLQ) / HOGAY 5 HIXUHG5 RYROLQ) / HOG-AKDOUTXUHDMBDMER __ XD LIDMG5 RYROIQY

L HIEHY 7KHVRAVORAMBEQ) 5 HYRMQ) / ROVDOG5 HYROQ) &FP P W HOVR 0Q ' H DX / HIGHMKIOFHAVHIQGGIOCGHMP 1QQ) 5 HIXHS
SHRNMQ)/ HEHVDAR WP H
2 SHIXUWHGTHP %/ HIGHY P HIQVDAD) WP H WHKROHYR PRHWD R \KHNIJUHIDMXCENGSUCHSIOTP RQMWR WHTHP %

| ROD/WHDRANBOECY. SIRVGHG WD/EHMP [CDIROV/R WS 5 HIXUHG 7HP %/ FOGLY \KDOH FOGHD) 7HP %/ RIO/KHGE ~ H DY / HGHY

35 HIXUWP HOVR / ¥ P HIY/ Z W UBASHPARDQ 3HIRQ FRIBAIYHD WHFRP P RQQY. DQG 0@ HHDOWEM SURMGADO GO0 RHIQ
P XGMDIRDOR QM DNRIONY V MMM/ FRG WD WIELE/ UXGV DG BIXDURYY IXGHIGHY RAQEFH REHY MGIP HW Z W
IQAGRAIRYY GHRUHY LFOQQ) OGP LQMADRYHRUMG FLOCEUHHEHOWRUDARRUMEY DG WHLQM SUIMRORUDEP QVADNROWHIR B\ DOGRMH

GHAMP LDIRYY GLHANHY BN FOVRUIXAWR Q) * RYHLGP HQEEH XWRIMNY LOHEFK FDUH\WDADUH CSSOFCEGIVR DG ELQAQY XSROVKAK 3HIRQRU
D0 R IWSURSHW RAR Z KIFK \WKAK SHYRQRUDQ R LWSURSHW LV\XEMAN



35 HROMRDS XWMRUINY P HIQVDQ( ($ 5 HROMRQS XKRINY RU Z W BASHRARDQ 8. ) LOCADD QAMMARD D8 . 5 HROMRDS XKRIMY

35 HAAMS3D P HOVP HIQ/ D \WHG-ROWDARORUSD P HOR [0 GYIGHIGRURKHUGWIBMRY GLHARUGAUFWRODAFRXQR [Q
( TXAW, QMIMVR D0 / ROQ30WRUDQ R W5 FAMPARGEXEMADIN (RZ RIKHMIWURANBEQ E WHP NG R DQ USXUKDH UHE-P SIRQ
UANHP HQAGH HDDQFH MON.Q I XQGRMP LOUSD, P HOASXURKDHRURKHUDFTXMMRQ! RUYDOH GUHRARUGELHFWR DQ ( TXW, QMAWR 0Q / RIQ
30MRUDQ QUANRUIGELHVEIOAR 0 / RIQ30W QRZ RUKHIIWURAMBOAQ) F WHPDNQI R 0Q SD P HOAR UNH RAR REEIQWH\KUHGU
R Q) RAMIDEQ) Z DUDON RSWRY/RURKHIUI KWI RAWHSXUADHRUDFTXMURQR \KDBWR 0Q FOWR ( TXW, QMMIVR DQ / ROQ3DW QRZ RJ
KHIOWURANMEDEAQ) G WHUMOR DO ( XV, QAMARMRDD WKDHREHYRIRKHHDAW KREHYR 0Q / ROQ3DWRUDQ R W5 HIMRRG
6XEMADUH/ RUP DNHDQ RMHUGMUMEXIROR SURSHWW DXHV WKDUAVR ( XU, QAIAV Z DUDON WKW RSINRY/ REQI DARQYRIVHFXUMAMHR D/
WK H \WHSD P HOWR [Q P DDIHP HWFRQXGNY P RV RUDGYMRY THAVRUDQ RKHUIHVRUH SHOMY LGFOGQ) WHUHP EXWHP HOMHIR
B D) / RIQ30WRUDQ R W5 HAMPRGEXEMADUH/ SXYXOQARD) P DEIHP HOWVFROKGNY P RARUKY DOYMRY RURKHVHYLFHY/DI BHP HOAR
D0 R WH\KDHKREHYRURKMHUHDAMRTHYR 0 / RIQ30MWRUDD R W5 HAMEMG 6 XEMADUH/RURKHLS [1LIDM/ RARDQ  RKHUS HAURAG
6XEMADUH/RUS | LIDMV/R [Q / ROQ3DWRU | D SD P HMRUSUHSD PHOMR SUCASOOR SUPLP Ll DD RUQMIMRY UHEP SWRD SXUKDH
UANGP HQNVGH HDVOGFH MQN.Q) 1 XQGRMP LOUSD: P HIWZ W UASHAWR D) 6XER ADAMG—HEWQE-EMIHVR D) / ROQ3DWRUDIQ. R W5 HXMFWG
6XRMADUHY

35 HIIRMEEXEMADY” P HIQV DARDY 3HYRQ D 6XEMADY R KK SHIROWDAYQRAIDS QUANIRMG6XEMADY 8 QBWRAMHEZ DM
\GHALHG 35 FAMRMG6XEMANY  \KDTP HIQQ 5 HAMRMGEXEMADY R WHYRIRZ HJ

2 SHYROHS G LOVADAYHS JHIOVKDVWHP HIDQ) \GHAIHGWHIH RIQWWHSUHP EBIKHHR

35 YRV &RP P MY HOVP HIQY Z WK UWASHRAR HOFK / HOGHU WHFRP P LW HOWR KK/ HOGHUWR P DNHWWHS HYROLGQY) / ROQARWH
YRURZ HJDQG\R CFTXLUH SOMASDIRY/LQ/ HIMYR & UHAWIQG6Z LQIQCH/ ROQVKHIXQGHILOWHIP RXQAFWRIW XQEHAKHKHDAQ) 35 HYRIIQ)
&RPPIWHIW LQBRKH®  $ KHMRRUIQWHS WLIQP HOADQGS FRHBMBFH SXOXOQMR Z KLFK \KFK / HIGHUBHFTP HD/ HOGHUXQEHWLVS JUHP HQW
D/AKFK CP RXQWP D EHH WG5S WP LCDMGRIUHSAHGIURP WP HWR\WP HIQ DFFREDFHZ LK\WHWP VR WVS JUHP HOWRULGRU-DVHE DYDUAKOR
, GFUP HQIBCS HYROLQ) &RP P LW HQV 7 KHDIJU-IDMSUCASOIEP RXQAR WWHS HYROLQ) &RP P LW HOVDVR \WHEGME)) LN P HIE HOW 1 HAYH
" DMLY ————

35 HYRVQ) ([ SR P HIQ/ Z WM UASHRWR DD / HIGUDAIQ WP H WHVKP R WHRXABECQ) SUKHSDOTP RXQIWR \KFK/ HIGHIV
5 HYROLQ / ROQVDGIW/ & ( [ SRAKUHDAKEK WP H

35 HYROLQY ( [WOURY KDAKHP HIQQ) \GHAUIHSWHHRUQBHWRD  F
35 HYRVQ) ([ \WMRO( BRMRY KD/WHP HDQQ) VSHAUHGWHIHRUIQBHAIRD |
35 HYRVQY ([ \WOMROS5 HIXHWWKDWHP HDQQ) \SHRILHGWHHRJIQBHWRD — F

35 YRV / RO P HIQVDEURP DEHE, D/ HIGHAMR\WHIRURZ HUSAUOQMREGHRANRD D L 6HANRD  E L OGD0 ,FUP HQED
5HRYIQ / R

35 HYROIQ) / HIGH) P HIQVD/ HIGZ 1\ D5 HYRMIQ) &RP P WY HUWRUDS HYRYLQ) / ROD



35 HYRVQ) 1 RM P HIQVDSURP IMRY QRMR WHYRURZ HJ\KEWERMID LOWHIRP R_([KIEW  HIGHHAQ \WH, QG-BAMEHY
UAXEMY |URP WHP DNGQY R \WH5 HYROLQ) / ROQVDQGGHIVHIMGWR DY / HIBHAMDABTXHIVKAK 5 HYRVLQ) 1 RMSACOMREHRANRD  J KHIR DV
\WFK SURP IMRY QRAMP D EHP RAILHGRUH \WIE-GIURP WP HVRWP H DOGOQ SURP IMRY RMRUGRMYMKHGLOH FKOQIHRUUHSORHP HOAMHIH R

36 DBID0G/ HDHECAN 7UIMIRMRT P HIQV Z W UASHRWRWHYRIRZ HURUDQ. R W5 HAURMG6XEMGEDUHY D) DUDIHP HOMAUA® RU
(QEWR® ZLKDQ 3HIRQZ KHIE WHYRIRZ HURUDD R W5 HUMEMG 6 XEVADUHAKDIDHIRAMDQS HUDQ. SURSHIY XVHERUXVH XAQIWEXMGHY
Z KHMHUQRZ. RZ QHG RUKHMOAMUDFTXULAHG DG \WHHD WWMUUHAWRUBDHVXAK SURSHIY RURKHLISURSHY \RDNMOMIB/ R XVHI RAVKEWEQMED \KH\CP H
SXERHRUISXUSRH/DAKHSURSHYWY EHQI \RTRMEQI HIMG

36 DCAMRCHGERQY ™ P HIQY DAIQ WP H DFRXQI  UHILRQRUMUARLY \WDAY RUZ KRHJIRYHIP HOAY \WHVKEMANRBIHAR D)
6OJAIRYY Z KIFK DVR \WHEBRUQ) * DMIGFOGAAKH\RFDIBG' RHAN3HRSGAVS HEXETE \WH\R FOXBE/ XKOQN 3HRSBAVS HEXETF DOG\WHE&UP HD
=DSRU K] KIDOGG. KHIRQS5 HILRQVR 8 NIICH &XED , WD 1 RW. RUDDJG6\ UD

36 3HIRY PHIV DAIQ WP H D DQ 3HYRQOWMGIQD) 60QRIRYY IHDMEOWWR GALIQDAMG3HIRY/P OQNGHEE 2)$& RU
WHS 6 ' HSDWW HOR GVBMRUE \WHS QWG 1 DIRQ/6HRXUMY & RXGROWH( XURSHIRS QRORUDD ( XURSHDDS QRQP HP BHUMBIMR M+ VO DVAAMY
7UDXY R \WH8 QWG. IQGP E D) 3HIRQRSHDNY RUDQ] HERUMMGHOARDE DR HE&RQN RJF D) 3HYRQRZ GHSRUFRQIRDBGE! Q)
SHIRQRUBHIRY/GAAUEHGLOWHSHHAQ FDOHY D DG _E

36DCANRY/ P HIQVDIHRERP LF RUI LQDGRDODTFURYRMDGHHP EDURHVIP SRHSG OGP IQMMIGRUHI RIAHGI URP WP HVRWP HE\ D \KH
8 6 JRYHGP HOMFOQAQ WRHDEP LQUMIGE 2)$& ROKHS 6 ' HSDWW HOAR 6\BIM RU E WHS QMG 1 DARQVGHRXUMY & RXGAOWH( XURSHID
8 QRO M ( XURSHIDS QROP HP EHUMBIMRU+ LVO DMMMIV7UDAY R \KHS QWAG. LQIGRP

36( & P HIQVWHBHXUMAYDQG( [ FKOQH&RP P MMRQRUDQ. REHMP [BURNKFFHARUDIHR. R \WH) HEHDOIRYH.CP HOADEP LQMAMICY
WHEHPXUMEVS FW

36HRUG3OW P HIQVDQ $ JHOADD / HIGHU LFOAQ) WHEZ LQIAH/ HIGHU D) YOON3URGAVBURMGHUD |, WALQ) %O DG \KH
EHH LADUHVR HOFK LGP QULFDNRQREQI DARQXQEHMIN-DE, [0Q) / RIQ30WVIOM) / R RXP HOWLGFOGQ) WH, QG-P QUMY

3 6 HRXUMWVS FW P HXQVWHG HRXAUMW/S FAR RUDQ P LOV) HEHDOXIMM DG \WH XX ®Y DG U XODNRQYVR \WH6E( & \WHIKQEH) DD
DV\KH\MCP H\VKDOEHIQH | HAWURP P H\R\IP H

36HRXUMY DIRT KDYWHP HDQQI \SHAIHGWHHRUIQ6HAWR) O

3 _6HXUMY DINROGXEMANY ™ \WKOOP HRO) 6XEMANY [OHFK FDHIRP H5IRMHSXUISRHR DOGWDARBD HIDJHIORHRUP RH
3HP IWKG) DARIQ) ) CHON DOGRMUCANMA UDRIED IHDMGWHAR O0G
D CRSRWROR WH, QE-AWMICHWRUI) RIHURED) DRV FRONIIHVWRURKHY VH R Z KIFK

— LYIOTOMGR 0/ RD3OW H FXEQ) XQHRXUHEIXDIMHY/R_REQ) DIRQY SAYKO/WR SWWEG6 HEXUMY DR
S GNQY




= LY BFRAHWR RURED) DO / RID3OWIODA Z 0 REHMID0 SV XQHXUHE I XOUNOMHY/R GWBEG6 HEXUMY DIRQ
SQEHWNQIV RJ

= MVEXUGR DR SRSHIWRUDMAR BQ / RID30WY GUHAY RUCQAWRY FRVIHM® RURKHY IV | RMHVOM CANFOWHIR,
B ZIWZ KK QR/ RID3DW KD/ P DMIBCARONTRAVE) UHHP HOAVBWRQ)HP HONRUXQEHIMINEQ) REHMTOWRHHMIGIORIO

FROCHANRDZ W \KFK 3HIP IWHG) CRRUQ) ) CHOW \WDADHROWLP VZ KIFK \WHYRWRZ HIUDRIED BHIHYHAR EHCR GWI DYRIEGIR \XFK / RBD30OW
WODWRHWDAP LI KWAHRAI CHS DARHWP HIURP 3HYROVWDNDHCRVS 11 LADM/R \WHYRWRZ HJ DG

_F \RZKIFK CR/ RDD3DWY KDVDQ REM) DAROVR P DQEQRUSIHHYHVKAK 6 XEMA DY 1 LCNCADCFROB\NRORUFDAH\KEK 6XEMANY \R
DHKIYHAHQGYHYR RSHDNY UAXOVREHADD SXUXOWMR XQHXUHS XOUMMYR_6\BELG6 HRXUMY DARO8 QCHINQIV

36HRUMWS JUHP HOWP HIQVD3GEIHOGGE6HRUMNS JUHP HOMOQIRP DUG\KEWNFHU-DRIED \DI CARY \R\KH&RIDMIDCS JHOW
P DCHE! WHYRWRZ HUDQG\WWH* XOUDQRLYIQI DYRUR \WHERTDMIDCS JHIVRMHEHH IR \WHE HRXUHG 3 DMV MVHRXUGY \WH2 EQIDARQY/

3GHRUMY' FEXP HON' P HIQY FRIBARYHD WHGEHRXUNY'S J UHHP HOADQG DERMHUDI UH-P HOV LOWKP HOVDQG GREXP HOVH HRXRGLO
FROHANROZ LKLY JUH-P HOANDATUHLQMOGHG\R FUHDMRUHYLGHIH/ LHOVR VHRXUHWH 2 EQ DARQY DG WKDTDOR LFOGH Z WKRXIP WIIRQ DD
RMHMPAULY DI UHP HOV SBEIHDIWHP HOV GHBVR WAWMOQRMFHEWRUDI UHP HOV FRIDAMDCDALI P HVDQGD) DIWH-P HOVHOMMGLQR | RAKH
SUERH/R SHIHRRQ RZ RUKHINMUH HRAMGE WHYRURZ HURUDD R W5 FWMEMG 6 XEMADUH/ DG GHIYHHG R WHE RIDMICS JHWV

36HIBY P HIQVOQ 3HIRQWDNHIY( TXWY , QRIVRURKHUSURSHIV RUDXHMR D/ RDQ3DM RUD5 HIMPMGEXEMADY R D/ ROQ30W
IQD3HP IWHGS FTXMURY

36 LLEH) WKDTP HIQ Z W UAS-PAR D) 3HIRQ D0 LQAYIGAKRAQ) \WHSRIMROR AKOLP DQR \WHERDG Ul DQRIILFHJ FAKH
H HRAWYHR | LFHU SUAMGHOAFKIH 1 LCDGALOOR | LFFURAMBDAUHUR KK 3HIRQ

362) 5" P HIQ/DUDMHMYXCORWHVHRXUHG RHILIKWICDRQ) IDMD/SEDKHGE WH62 ) 5 $ GP LQWIDRURQWHZ HEVWR \WH62) 5

$ P LOVDARU PAUHD® DVWB ZZZ GZ\ RNHGRU  RUDQ \KFFRARUVRXUFHI RAWHVHRXUHG RYHQL KWICDGAQ) IDMIGHNIHGDAKRK B WH62) 5
$ P LQWMDRUIRP P HVR\WP H

362) 5 $ @ IQVADR) P HIO/WH) HHIDTS HHYHYOINR 1 HZ <RIN RUDVKFFHARUDGP LQWDRUR WHVHRXU-GRYHQLIKWLCDGRQ)
DM

362) 5 YRWRZIQ) P HIQ/ DARDQ YRIRZ Q) \WH62) 5 / ROQVFRP SUMCQJ \KFK YRURZ LQJ)
362) 5 / RO P HIQVD/ ROQWDNEHOWLQMMMDADUDMEDHGRQ7HP 62)5 RMHAMDOSXWXOQAMREDXH F R \WHGHIQWROR! 3$ 96
36RYHONVP HIQY Z M UASHPAR DO 3HYRQRQDSDMAXTUCDM \WDARQVKAK GDM D WH? | IUYDOH R \MHDXHVR \KFK 3HYIRQDQGIW

6XBMANUH/ \BNHDDVDZ KRBIDGGRIDIRQY FRFHOEDLY H FHB/WHKP R DOG-ENVR \KFK 3HYRQ DG IWEXEMADUH/ \BNHDDVDZ KRB DAKEK
TXRIGWP 1VGHMP [CH3LQ AR EFHZ W DESTFCEG | HEHDO\WIMDQG SURYLGRDODY VIRYHQQ GAMP ICDIRY/R



WHIQRYHR R GBRY E \XAK3HIRQDGIWEXEMGDUH/ \BNHYDVDZ KRBI DUHIEGIVR P HHAKHUREQI DARQ/DAKH JHHID BHRP HOH

F \KAK 3HYRQDQG WG XEMADUHY KDYHQRAADHESD LQ) \WHURXUHQWREDI DIRQYIQWHRLBY FRAYHR BXMGHVDARH JHHDW BHRP HOH
DG G \KFK 3HYRQDQG W6 XEMADUH/ ENHQD/DZ KRB GR RAKDYHXQUHDREIED \P DOFCEANOQUHDWROWR WHUBXMGHA ENHQDVDZ KR
FROAP STOMGRQVKAK GDM 7 KHIP RXQIR ARQIY HMWRUXQUINX COMG ACELOWN/DADQ. WP H\KDTEHFRP SXWMG D/AKHIP RQAKDMOWHOIKWR DIDAH
| CAWDQG ALURXP \WBCFHVH 1) DAGKEK WP H BEHIM\KHIP RQMWDNDRUDRIED EHH SHRAMEVR EHFRP HOQDRMOCRUP DMUHG ACELOW

36SHALHG( YHIR ' HDXOVP HIQARHRAPXUWHFHR D) RHR WHIRTBZ LQ) HYHQV DQ( YHAR ' H DXONKDEKDYH RAFXWHG DOG EH
FROMXAQ) D/DUAKXOR \WH/ ROQ30MEM]I OUHVRARP SO ZWBHARD D EXVWRBD D/DUAKOR DY / ROQ3DMMI OUHR SD. SUGASDD
LOMAIMRIDD BAXULQY) | HFHOHKHIXQEHURUXQEHUDD RKH RDD' RAXP HQMQHIK FDH DWUWHH SILDARQR D) CSSIFTEGIJWFHSHIRG
BHANRD | Z W UASHPARWHIRUIRZ HRUDD 5 HAIRMS6XEMGDY RKHAKDQDD, PP DMIDOSXEMADY RUBHARD — J Z LN UASHPARWH
YRURZ HURUDQ 5 HAMPAGEXEMADY  REHADQDQ, P P DAUDCBXEMAnY

36 SHALIHGS FEWAHBARD, P HIQWKHU-SUAHQEMRQY DG Z DUDQMVR \WHYRWRZ HUDQG \WR\KHH \WOALSSTFCEG! WH* XDUDQRY \FW

IRWIQFDXMYV D L DAL % ' E ELELS$ G N U Z [ DB] RHAR
26SHAIHG7 DOANRG P HIQ/OD , QrHAR HQV  VSRIMRY LGPXUHIPHRUBED P HAR |, QG-EMEGHW 5 ARG 3D P HQW, GRUP HQED

7HP / ROQRU, GRU-P HOBCE HYRVLQ) &RP P WY HONMKDAR, \KHWIP VR MLV & UHAVE JUHHP HABTXLLAY D\MKAR EHFDBX@AMGROD? SIRIRP DEDLY  EH
JLYHRLQ® SIRIRWP DFRP SIDGFH Z W RUDN\MUILYLQY 2 SIRIRP DHIHAW

IG\IOELG  3RRYV PHQVAIOELG  3RRIVS DMIVEHYIFHY DOIQEG  3RRUV) LCDGRDOBHYLFHY/ / & BXMQHN DUE00 VWKFFHARU
RIWWDMY DIHR BMGHWV

3 6MUEG6 HEXUMY DAROS QEHIENQIV P HIQY WBUAHIBIRYY Z DUDQWY FRYHIDQV 1QG-P QWA DQGIXOIQMVR SHIRP DERHHIMIG
IQRE WHYRIRZ HURUDD 6XBMADY R \WHYRURZ HUZ KIFK WHYRURZ HUKDY GHMP LGHELQIRRG | DM R EHPXWRP DY LOD) CRRUCY 7WIIRNRY
LFOAQ) Z WKRWIP MIMRQ WRHUHDM \R\WHVHYIAQ) R 5 HHYTEGYS WHV IWEHQ) XQEHIRRGWWDAD. 5 HHYCEGYS HEXURKDH2 EDI DNRQVKDED
EHGH-P HGWR EHD6\BELG6 HRXUMY DARQS QGHMING

36XERACDM. QEEMIHY P HIV, QG-BAGHWR D0 / ROQ3DW Z KIFK KDVEHHDH SUHAO VERAMMIQUIKWR SD P HIAR DD
2 EDJDIRQV/R \KAK/ ROQ3DW XQ@EHMH/ RID' RPP HONV D B WHH HPURQDGGHIVHY R D\KERE@DIRQDIUHP HOMOQIRP DG \KEWIFH
WDRIED \DIVM AR \WRWWH5 HYRYH B GP LOVADAYHS JHOAVRU E- RMHZ VHRQWMIP VGG FRIGWR)Y UDRIE® \DMCARY \RWHS HYRYHU
$ P LODAYHS JHQV - —

36XEMANY " P HIQY Z W UAS-FARD) 3HIRODAI) @M D) FRERDIRY QP WAMGRUIHHIOSDNGHIKLS @P LAGACEQWN FRP SQ
VUKV DXARALDARD NLQAHMUHRURKHUBXMGHIHOWY D \KHIFFRXQVR Z KLFK Z RXG EHFRQRIEDAG Z MWWRHR VKK 3HIRQLOVKEK
SHIRIVFRQRIEDAG | LDGADONBAP HIWL \XFK | LCOGADOABAP HONZ HHSUSIUBGIQIFFREFHZ W $$3RUE R ZKEKPRHWID R L WH
RAMBOAQ ( TXW, QMAWKDNQ) IQWHIBHFHR FROMIHFHY RE@Y YRIY SRZ HARHBRDP DVUMW R WHYROGR * LHARYR KK 3HIRQ
L LQWHFDHR DSDNGHIKLS RUCP LWAMGACELAN FRP SIQ \WHIQMMWQWHFDSMICRUSUR IWR \VKFK SDUGHIKLS RUCP WAGACELMNV FRP SOQ RU L 1O
WHFDHR DVKWAHWEM DARADIRY NLQAHIMUHRURNHUHQI \WHEHH LFDOQAUMINQVKAK WAHNEM DARFDNRQRURMHUHQIMY EXMCHNLY DV
WHWP HR GHAMP LODIRQ RZ GGRUFRMRBG ALHA® RUIQAUA® \WURKIK RHRUP RIHLQMP HAOUWHY B VKK 3HYRQ 5 HHHIFH/AR D6 XEMADY
\KDP HIQD6XEMADY R WHYRURZ HIXQBWHFROM W SUAO SURMGVRKHZ M



S6XSSRWGA) & KDVIKHP HIQQI \GHRIHGWHHRIQBHWRD

36Z05 PHIQ/IQ 3\Z05 DVGHIGGIQ6HARY D R \WH&( $ DOGUHIXDNRQAKHIXQGHURKHWDY D D\Z 05 HQMMGLQRRQ RU
VEMAARWHUXGVR DERDGR WEIGHGHLI (DMG D/DFRQMW DNXQEHBHURY R \WWH&($ RU E DFRP P RAW ROMRQHIMIHGLOR SXOKOQMR
&) 7&5HXDRY D

367052 ENDIRY P HIQ/DQ REWDNRQR D) / RIQ30MY ROWHUUASHRIMHEXEMADUHY WRSD RUSHIRP XQE-UDQ DIWHP HW
FROMPWRUMEQRARQWDNRQANMAY D6 Z 05 Z KIFK LVDOR D/ HIGHUSWRIGHS+ HEIHS JUHP HQV

36Z D5 7HP LCDNROODDH P HIY/ LOUASHAWR 0D RCHRUP RUA+ HEIHS JUHP HONV DWWMAMINGY LOR CFFRQAKHHI AR 00 GIDD

HI RIACEGIQHANG) DIUH-P HOABHIGY WRVKFK + HEIHS JUH-P HOV D 1RUDQ. GOMRQRUDNMMHE@MVKK + HEIHS JUHP HOVKDYHEHHDFRHG RIS
WP LCDARQYOOHV GHMIP LOHGLQIFFREDFHWWHBZ LW \KFK WP LODMRQYDOHY  DQG E |RUD). GOMSUR MR \WHEMUH HHFHGIQFDAH D \KH

1 H/® DINVRO DU [ SRKMH

$6Z1QIACH/ HIGH) P HQV/&IMYHWVYON 1 $

36Z1QIQCH/ R KD/\WWHP HQQ) VHWRWKIQ6HAIRD ~ E

36Z1QIQCH/ RID/ 1P IWP HXY

36Z LQI@AH/ ROD2 XMEQEQIV P HXQV DAIQ WP HR FDBXDNRY \WHWHQH LMY DIJUH DMRXAMBIEQ) SUCRSDOCP RQMWR 6Z LQIAH
| ROQV

S 7DILEGI( TXAW., WXDORH P HIQ\KHIWXDORH R \BQILEBIHDAW XQW LOFRQCHANRDZ DN WWHSS * $ FIXAMMR LIOWHIRP R D D
SUEDGWHN SXURKDHFRQNPNIG E_ DVHIRUEP RWIQ) (RM

370 WV P HOQVDEBUAHAR XXUHVE] B/ GYEY LP SRV GAKY GHAIRYY Z WKRTEQV IGFOXQQ) EDNG Z WKRTEQ)  DAHAP HONV
| HYRURKHUFKDU VLD SRHGE D * RYHEGP HIBCS XWRUIMY LOHFK FDHIOWH@DMHR DV LFOGQ) Q) LQMMWDEIWROARMY RUSHDIW/
CSSTFCEGIWHMR

I7HP ' DM P HOQ/\WHI LIWEDMRQZ KIFK DR WH2 EQIDIRYY REHWDQ&RQMYHIVQEP QU 2 EDIDIRY/ DHSOGIQIXAIQ
FDWK DJG\WH&RP P W HOVR WH/ HOGHY DWW LDAGDQG DD HWYR & UHEWDYHEHHDWLP LCDAG H SIUHG EDANRSSHG URBGRYHURUFDK
FRODMDD HSRQWLP VUHDRIE® DFR-SMBEGIVR WHDSSIFTE®!, WKQ) 9N

37HP LODMRD( YHOVP HIQV D \WHIP SRUNROR (CEMIVRQDY / RIQ3OWVRUIQ R W( 5,6% $1ILIDMWSXWOOMRGHAIRD  H RU

R (5,6 RB BDRQR WHLSSIFDIRQR 6HARQ  F R (5,6$ E WHILOQ R DQRIFHR LOMAR WP [(DMDQ( P SR HH3@RIQD
AL WLP LDIRQRAWHWHDA HYR DQ( P SR HH3MQIP HIEP HYADVDAWHAMMP LDMROXQEUBHRAIRD R (5,68 F WHLOAWMAROR
SIRFHHEQIVE, WH396 & \RWMIP LADMOQ( P SB HH3@0Q RU G D) RMHUHYHWRUFRQAWR\WDAZ RXGS BDRIE® EHH SHAMGWR FROAMMMJI URXQBY
XGEHBHARD R (5,69 |ROHWP LDIROR  RAWHISSRQN HWR DWMMHWR DEP LQVMI D ( P SBR HH3@0Q

37HP /| RO DQG37HP / ROV P HXQY/ FRIBANYHY \WH7HP / ROQVP DGHE WH7HP / RO/ HGHYW\R\KHYRUWIRZ HISXUMXOQAR 6 HANRY
__ DU DGEHWR)  F B



2 7HP %/ ROJ DG 7HP %/ ROV P HIV FRBANHD \WH7HP %/ RIOP OCHR \WH7HIP / ROD/ HIGAVAR\WWHYRUIRZ HJSXWXOQAR
6HAWRD D I % DGO QRHP HONODYHP / RBVDG2 \WHITHP / RBVAMICDMGE WHYRIRZ HIDV7HP %/ R3QY/ D/AWHAROM WP D
DX

S7THP /| RID%$ JHWKD/WHP HIQQ) \SHAIIHSWHH RUIQWHSUHP EBIKHHR

37HP | ROD%&RP P I\ HON P HID/ Z N UASHRWR HOFK / HIGH) WHFRP P 1\ HOWR KA/ HOGHMR P DNHWH7HP %/ RODVRWKH
YRUWRZ HAQWRHDP RXQNFWRIN XQG-UWHKHDAQ) (7HP %/ ROJIIOGFKE®] __ $_ KFIAR RUIOWKHS WGP HONIOGS FEFBIFH SXOKOAR.Z KIFK
\WEK/ HOG-UEHFLP HDJ HOE-UXQEHNYS JUAP FOAND/KEK P RXQMP D EHH MG \WP LCDMGRUGHSEHG! P WP HVRWWP HIQCFFRUEIFHZ DKOKH
WP VR \MVS JUHP FOARUICFBDAGD/DURKOR . R FOBOYHP / RDD&RP P WY HOW 7 KHD) . U DM SUCH S0P RAQAR KH7HP [ RiD%
&RPP W WH P IFAMWH DMLY

2 7HP /| RID%( [ SR P HIDY Z W UHGHWR D / HIGHJD/R D) GOMR GHMP LCDINRD WHRXWBGQ) SUICHSOOTP RQAR \WH
THP %/ ROOVR KK/ HOEH) SIRIGGWDADA) WP HSURAWRWKHP INQJ R WH7HP %/ ROD/ \WH7HP / RI0%( [ SRXHR D) / HIGHMKDOEH
"HDOOR KK/ HIGHIV7HP | RID%&RP P W HOV

2 7HP | RIQ%/ HXGH) P HIVD/ HGAZ N D7HP / RID%&RP P MY HOWV

37HP / ROQ&RP P I\ HOVP HIQKH, QUDOYHIP / RDQ&RP P W HQMKH7HP / RID%&RP P WY HOADQG \RWHH WRADIUHG\RE. \KH
DSSIFCEGI7HIP / RDQ/ HIGHY WH, GFUP HOBOTHP / ROQ&RP P LW HQV

37HP / ROD( [ WOMRY KDAKHP HIQQ) \SHAULHGWHHRUQBHARD D

3S7HP / ROQ( [ \MMR( BRIRY KD/KHP HIQQ) \GHALLHGWHHRIQBHARD  H
S7HP_/ ROD( [ \WOMROS HIXHWVKDAKHP HIQQ) \GHAIHGWHHRUQEHARD D
S7HP / RO/ HYGH) P HIQVD/ HYBHZ WM D7HP / RIQ&RP P W HQRUD7HP / RIQ

37HP 1 RM P HIQVDSURP IMRY QRMR WHYRWRZ HJ\XEWEQMIED LOWHIRP R_([KIEW  HAGHFAQ) \WH, GG-EWEHN UAKAY
IURP WHP DNQJ R WH7HP / ROQ/DQGGHIVHIGWR DY / HIGHAMDABTXHMKAK 7HP 1 RMSXOKOQAMRGHRURD | KHIR D/AKEK SURP LWRY
QRMP D EHP RAIHGRM WOEHGIURP WP HVRWP H COGOQ SURP MRY CRMRUGRMVIMKHGLOH FKDQIHRUUW-STAHP HVWHHRU

37HP 62)5° P HIQ/DUDMSHIDQR® HXOOR7HP 62) 5 5HHHEFHS DMI RUD\WMIRUFRP SOUTEGIVR WH CESOFCE®!, QMMAVBHIRGROWH
@ WK@ WH7HP 62)5 ' HMPICDIRY' D° WOMAER  * RYHOP HYSHXUMA/OSMQHY D VSURMRWHILIND R KK, QMMVBHIRG
SURNGG KRZHHUWDM /RSP 1HZ <RN&IWWWPH RQDQ 7HP 62)5 ' HMPLCDIRY' D \WH7HP 62) 5 5HHHIFH5 DMIROWH
DSSTFCEGWWMIR KDV RABHD SEDKHEE, WHTHP 62) 5 $ GP LOWDRUDGE DYHIKP DUNS HSOFHP HOW DMZ LW UASHRAR\KH7HP 62) 5
5 HHHFH5 DMKD/QRARFFXUIHG WHD7HP 62) 5 ZIAEHWHTHP 62) 5 5 HHHIHS5 DMIRAXAK WIRUD/SEDKHGE, WHTHP 62) 5 $ GP LOWDRU
ROWHI LIWBHHEQ) * RYHIP HGHRXUMEVIBMGAN D |RUZ KIFK\KFK 7HIP 62) 5 5 H HIMIHS DM RIVKAK \WIRUZ DV SEDKHEE WH7HP 62) 5
$ P LQMDRUNR G DAKFK | LIWBUHFHAQ) * RYHIP HYBHRAUMI/OOMGHY D VR RMWOQWUH  * RYHIP HYSHRXUMEVIOMCHY DV
SURNRVKK 7THP 62)5 ' HAMP LDIRY' D




37HP 62)5 $ P IQWMDRI P HIQV&O0 ( * URXS YHIAKP DING GP LOVDIRY/ P MG &% RUDVKFFHWRUDEP LQVDRUR WH7HP
62)5 5HHHFH5 DMVHBRAKGE, WHCESIELEG!S GP LQMADIYHS JHNQIWUHDRIEGIGVFHIRY

37HP 62)5 ' HMPICDIRY' D" KD/WHP HIQQ) \SHAI LHGLQWHGH LQURQR 37HP 62)5°
37HP 62)5 SHHHFH5DM P HIQ/AKHIRZ DG GRNQ) WP IDMEDHGRQ62) 5 SEDKHGE WHTHP 62) 5 $ P LOWDRUDGG

A\EM H3RQ&0 (V0 DAY DI3@IRP RURMHUFRP P HIADED DYDOEGNRXUFHSIRIAQ) \WAK TXRBINRQ/DYP D EHVHBRMGE, WHICSSIEE®!
$ GP LQVRDAYHS JHQNVURP \IP HVRWP H

37HVBHIRG P HXQ/ DAIQ GMR GHMP LCDIRY \WHSHIRGR \M—|PR\X/W-H-Q® HOGHG | RAUFRQHPARYHI VFDOTXOUMYR \WHYRUWRZ HJ

MR GAMP LDNRQEH RIHWHGHIVHY R vmmwmmmwmswmmemm DLRUD IL \WH7HNBHIRG\KOEHWHSHIFGR
| RXUFRQHPARYHI VFDOTXOWMYR \WHYRWRZ HANHD OWHHIGHG | RUZ KUK | LQDGADOWBMP HWDUH DYDLOE®]

37RE0L HY HYHIIH5 DR P HXQV D/R 0Q GOMR GHAMP LDIRQ WHIDMRR [ &RQRIMS7RED HEWR WHYRUIRZ HIDGGIW
5 HMRMGEXEMADUHAR \  &RORIEM( % 7' $ R WHURURZ HUDQGLWS HAMRAG6XEMADUH| ROWHP RMWHHI® HIGG7HWBHIRG WY
XQEHWARRG DQG D) BHG\WDVRUWHSXUSRHR FOBXDMY) \KH7REDL HY HYHIIHS DIR L &CSADT HG/ HDVH2 EQIDARQAKDTEHGHMP LGHSZ WRXW
JIVQY HIHAAR\KHDERSWRQR! ) LQDGRDCS AFRXQIY 6\BUEG/YROEGS 68 1R / DRV 7RIF  DOG LU WHPXUMY DNRQRED] DNRQ/\KDREH
GHMP LGHEZ WMRXWILYLQ) HIHRAR DY \XAK REQI DARQ/FROMIY) R 6\BDELG6HRXUMY DARDS QGHVINQIVRUI RMHAKEK REQ) DARO/AKDADA
QRQ UHFRXUH\R \KHYRUIRZ HUDQG\WHS HAMPAG 6 XEMA DR REENDOD)_6EEXUMY DNROGXEMGDY

37 &RV KD/WWHP HIQQ) DALIQH\RVKAK WP LQWHS HAMIY

I7UDMRANRY P HIY FRIBAHD WHWIQLPMRQAKDARFXUHG RQRUCERVIKHE.®IQ) ' DM LFOAQ) D WHH HPAURY GHIYHY DOG
SHIRP OGFHR \WH/ R REXP HOVOGGWHP DNGQJ R \WH/ ROQVDQGRKHUH WRMRQ/R FUHAVKHIKGEHUI URP WP HWRWP H E \WHFRQWKP P DIRQR
D0 RKHMDQORAIR)YFROM SDMSLQFRQHANROZ MK DQ R WHIRWRQ) F WHS HIQDGAQ) 006 G WHSD P HWR DOy WQERMRQ& RV

HIH P HIQ/DQ WM HFHRUDAMIGHHR D/ HIGHU LFOGQ) DSDUASDIRQKRTEH

S\SH  Z KHOXHGLQUAHHFHWR DO / ROQRURURZ LY UH HYAVRZ KHMHMWHDMR LQAMMINVROVKAK / RIQ RURQWKH/ ROQVARP SUMQJ
WK YRIRZ LY LVGHMP LGHGE B HHFHWR7HP 62) 5 RAKHS %6

388& P HIQ/\WHS QIRP &RP P HADDEREHDVIQHI HAWURP P HVR WP HIOWHE\BIMR 1 HZ <RIN 1< 88& SURMGHS KRZ HYHJ
WD B WDROR P OQDAY SRMRYVR @F WHSHIHRNRY WHHIHAR SHIHRIRQRUGRQ SHUHRNRQRUSURIMY R DVHRXUMY LQAURIND DO
S&RIDMIOVIRHGGE \WHS && DVIOHIHFWODMUMGRNRORKHAMIDL HZ. <RN 38 &&” \KOTP HIQWHS QLRP &RP P HIADDR RAHDVIQH | HAWURP
WP HVR WP HLOVKAK RAHUMUVG RROI RUSXUBRAH/R WHSURYIMRQYKHIR UHDMY VKK SHIHRNRQRUSURUMY DQG ! RAWHGH LQWRVUHIMG\R KK
SIRMMRY



38 COENMMEYEHIFKP DUNS HEORHP HOW P HIQV\KH CSSTFCEBIYHIRP DUINS HSORHP HW] FOGQ) WHUHDMAGY4HIFKP DUN 5 HSOFHP HOW
$ GAVIF HQV

38 BXEMGANY  PHIY/ [ DQ 6XBMADY GAIDAGE \WHYRWRZ HUD/DDS QHIFAGEXEMADY SXMOOQMRGHANRD R
L VEHXHWRWHERIQ ' DMOGG \ D) 6XBMANY GHP HEWREHDDS QHIRMEEXEMGDY SXMQARGHANRD R L \KEVHIXHARWH
&BIQ ' DM

386$ 3575.2 7 $ AWP HDQ/WHS QY DIGEWHIWWHIQ) $ P HIFDE 3URMAQ) $ SSURSUDM7RRY'S HIXUUHG\R, QAMA-BWINGE 2 EVRKRW
7HIRIWP $ PR

38 6 3HWRY PHIQVIQ 3HIRQWDAVD?8 QWGEVBM/3HIRY DVGHIGGIQEHARY D R \WH, QMID05 HYHXH&RH
38 6 6SHADCE HIROMRDS HILP BV KDVWHP HIQQ) \SHAILHGWHHRUIQBHRD

38. ) IOCADD QMBANRY P HIQVDQ %65' 8 QRHMNG DAKFK\MP LVGHIGHSXQEHMH35$ 5 XBERRNSURP XODAGE, \KHS QWG
. LQIGRP 3UGHUITE HIXDIROS XKRIMY RUDD SHYRQIDMQ) ZIWMOQ,) 358 R WH) &$ + DIERRNSURP XODAGE, WHS QUNG. LQIGRP

) LCDGADOS ROGAFV XWRULY Z KUFK LQFOGHY FHIBIQ FUHEWOUMNRQY DOGLQYHAR HQNLP v DG FHABQDH LADAMYVR \KFK FUHEWQRMMIR)/RJ
LMHXR HONLLP V

38. 5 HROMROS XKRIMW P HIQ/WHYONR ( QOQGRUD). RMHUSXEDF OGP LQMRDAYHDAKRINY KDYLQ) WASRUELON | ROWH
UAROMRQR DQ 8. ) LDADD QAMAIRY

3. HIKWGS YHIIH/ LIHVRO DMINY P HIQY Z KHQCSSTHEWR DD , QA-EAMIHWDAIY DM WHQ® BHUR \ HWRARIGHSE. avaqQ)
D WHKP R \WHSIRGEWRRBGHGE P XAIBOLQ) L \WHIP RXQAR HIFK \WHQUHP DIQQ) LOXIED HOAMONGQ) 1XQG VHUDCP DXUMY RURKHUUHTXLLAG
SD PHWR SUCASIOLGFOGQ) SD P HADAVLCECP DX LQUASHRAKHIR B L WHQ® BHUR \ HILY FOBXOM\R\WHQHBWRH\E HDX \KD/Z LaD

HDBVHEHE HO\KFK GOMDG\KHP INQJ R \KFK SD P HOVE. E WHWHQRAMBOEQ) SUCASIITP RQMR WA, GB-EWEHN

3 \WKROQ) $ JHOVP HIQ/DQ / ROQ3DWY DOG\WHISSIFLEGIS GP LOMADAYHS JHOW

U RZ & SRZHY PHIQ/ D ZLKUASHRAMRID ( ($ 5HROMRS XKRINY WHZ UMM GRZ QDG FROMMRQSRZ HY
ROAKAK( ($ 5 FROMRS XWWRIW | URP WP HVRWP HXQEHAWHYDIO, Q/ HIIMIANRQI RAWHIOSSIFCEGI( ( $ 0 HP BHUSRXQU Z KLFK Z UMM GRZ QDG
FROMMRQSRZ HYDHGARUEHGLOWH( 8 %010, Q/ HIMDIRQEFKHX®! OQG E Z W UASHWRWHS QNG LQIGRP DQ SRZHYR WHCSSIEE®!

5 HROMRQS XIWRUM XQ@EHMHYIO, Q/ HIMDMRQWR FOGFHO WHEXFH P RAL\ RUFKDQIHWHIRP R DACEMVR 0Q 8. ) LOOGAOD QUMNRQRUD)
FROMPWRULOAKP HAXQEHZ KUEK \KDATCELMNY DUMAY VR FROYHWITRUSOWR| \RDAICELOWY LORNVKDUAY VFHRXUMEY RUREQI DIRQ/R WDV/SHIRQRUIQ
RMHUSHYRD R SURVLGHWDIR \KFK FRQRIFARULQWAKP HIAAAR KDYHH I HRAADVLL DUIKVKOG EHHOH HMVHE XQEHIVWRMRVKGHIG D). REQIDARQLQ
UASHWR WDMIEOVRUDQ R WHSRZ HY XQEHMDMIO0, Q/ HIMDMRQWDAUHUADAMG\R RUDGHADY \ROQ R \WRHSRZ HY/

BHAIRD  7HPV* HHIWM 7KHGH IQUWR/R WP VKHHQWKDIIES® HHXOmD \WR\KHVQIXOUDQESXUO RP VR \WHWP VGHLGHE

© KHHHWHFRQM WP DL UTXUA D) SURIRXQVKDELFOGHWWHFRUHSRIAQ) P DAXACH |HP LQCHDQGQHAWUIRP Y 7KHZ RB/ALGFOGH 3 IGFOGHV
DG LFOAQ)” \KOTEHGHP HS\R EHIRTBZ HEE \WHSKUDH? Z WRAEP WIARY 7 KHZ RUG? Z 16D \KDTEHFROAKHG\R KDYHWH\CP HP HIQQ) DG
HIHAVDAKHZ RG3\VKDED 8 QBWWHFRQM WIHNXUHA/RKHEZ MH D 0Q GHIQWROR RUH HHIFHVR DO DIUHP HOMOQWIKP HMWRURKHUGRAXP HQV
KHHO\KDTEH FROAKHS



DVUH HULQ) VRVKFK DI UHP HQMOQWAKP HOARURKHUGRR® HDVIURP WP HVR\NP HP HOGHS WANBAG TP HOGHG DOG UMBAG \XSSBP HOMG RURKHZ MV
P RAILHG \XEVRAR DD BAMMRNRD/RQVKAK [P HIGP HOV \XSSBP HQVRUP RAI LFDIRQNHWRWKHHO  E 0Q UHHHIPHKHHOWR DD 3HYRQ\KDOEH
FROMKHG\R LGFOGH VKK SHYRQIVAXFFHAR Y DOG DALIQY \MEMPAR DO UAXURNRQYRODALI QP HWHAVRIW KHHQRUIQDD RKHY R’ RP®HW F
WHZ RB/2KHHG 3KHFR® DUG®KHIKQEH) DOGZ RB/R MP LOULP SRYMKDTEHFROMKHG VR UH HARWLYS JUHHP HONQIWHIBIV DOG GRAR Q)
SOMFXOUSIRMRQKHIR G DIUH HIHFHVKHIHOWRS WFBY 6HRAMRYY ( [ KLELW DG 6 FKHEXGVW\KDTEHFRQMKHG R UH HARS WFGV DOG 6 HARQYVR
DOG( [ KIEWDQG6AKHRBWR VS JUHP HOAV H \KHZ RUB/2 DAHN D52 SURSHW  \KDTEH FROWKHG\R KDYHWH\CP HP HIQQ) DOGH | HADQG\R U1 HU
WROQ WKWRUQMBMMAORNMR DAHNVOQG SURSHWAVR 0 NQGZ KDARHYHU Z KHAHUUID SHYRQOCRUP L HG D06 Z KHAHABQ) LEGIRAQEQILEGIDNG

| DD WHHFHWRDQ / ¥ \KDOLGFOGHDOWBMAY DOGUHIXMRY SIRIMRQ/FRORIGONY [PHEQ) WSOAQ) RUQMSUANY KK/ [¥. DIGQ
WHHHFHWRDQ / IZ RIUHIXDIRQ\KDID XQBWRKNHZ IVHVGHALLHG UH HARVKAK / [, RUBIXOMRQDYCP HIGHS P RAIIHERXSSBP HOMSI URP WP H\R
WP H

BHUMRY  _&HWIO0 DWAVR &ROKKANRY 5 HHHFH/IQWLVS JUHP HOAR® GHAMP LODIRG B D) $ JHYNKDTP HIQJRRGI W
HAP DM/B \KFKS$ JHOMOWHFDHR TXOQMNDAYHGHMP LCDMRYY DOGJIRRGI M EHIHVE \KFK$ JHOMOWHFDHR TXODBYHGHMP LDIRY $Q
/ QU HIHGWRIOWIVS JUHP HOARUDQ. RIMHL RDD' REXP HOADVKDYLQY EHHQFUDAGLOI DYRUR DO $ JHQVRUDQ \KED HOWRRUGHLIGHHRUGHBIHHR
D0 $JHQV Q) DIUHP HOMQAMGIORE Q) $JHOWVRUIQ EDJHMWRUGAIQHRUGHBIHHR [0 $ JHOWSXXOQARWMLYS JUHP HVWRUDQ RMHU
/ ROQ' RAXP HQAMDQ SD P HQWP DGHE! RARRUIXQB/UWHFHYHGE! DQ $ JHWRUDQ \MEDJHQARUGHLIGHHRUGHBIFHR 0D $ JHOVSXUXOQAR RUDY
FROM SOAGE WLVS JUHP HVWRUDQ RKHY RDQ' RAXP HQAMRUDQ  CRABNHDRURP WWG\R EHVEN-DE, DQ $ JHOWRUIQ \KEDJHOWRUGHLIQGHHRU
GHBIHHR D) $ JHW KDEDXQBWRKHE NHH SUAAO SURYIGHS EHFWDAG HOMIGLOR P DEHRUBHFHYHS RAMINHDRURP WG | RUWHEHH WRU
CFFRXQIR WHBHPXUHG3DMAY ©  KHIWHOWHSKUDHA\RWHNGRZ GEIHR [0 / ROQ3DW RUZRG/R P LOULP SRWHDIY \R\WHNGRZ BGIHRUWH
7 DHHWR Q) / ROQ3DWY DHXVHGLIQWYS JUHP HWRUDD RMHY RID' RAXP HOMKAK SKUDH\KDTP HIQDQGUHHAR L \WHIRMIONGRZ GGIHR D
6HIRUZ 11 IFHUR Q) / FOQ3DMVRU LU \WHNGRZ GG HWDANKFK R LFHUZ RXGKDYHREMBGHG L VKK 6HIRU2 |1 LFHUKDG HY DI HGLQUDRIEGILOTALY
DOGKDYIQ) SHIRIP H3KLY KHUGANAYIQIRRG | DK DOGWHUDREIEGIH HAVHWHIR - $ @FRYHIQNVKHKQEHNKDTEH I LYHDLQE-SHIEHM | HFAAR WDV
Ll DSDMAXOUIRNRQRUFRGANROLY QRAGHIP WKGE) DO R \KFK FRYHDQV WHI CRANDMZ RXGEHSHP WWGE DQH FHBWROWR RURNHZ MVHZ WMO
WHCP MINRQ/R  DCRMHUFRYHDQAKODRADYR GWHRFAPAUHIFHR DGH DAY \VKFK CRIRQLBNHDRUFRQGUROH MV, QDEAMRY DEU-SUAHBIRYY
DG Z DUDQNAY KHIHKQEHMKDRIEHJ LYHOLQG-HIGHOM | HAVWR WD DSMEXOIUU-SUAHQBMRQRUZ DUDQN SURYHAR EHLCFRUHRWRULY ELHTFKHG \KHI DRV
WDADCRMHUU BUAHBRQRUZ DUDQI FRIFHQQ) \WH\CP HRMP LOUNKEMPNP DRULY FRUHFRULY RABIHIFKHG Z LORADH HFAAKRHLGFRIHA@HWR D
EUFKR DUBUHIBINRQRUZ DUDQN KHIXQGH

6HANRQ $ FFRXQI) DOG2 WHITHP V

D 8 QBWRKHE NHH SUMO SURMG-GKHHO HIFK CFFRXQI) WP XVHG KHIHO\KDTKDYHWHP HIQQ) JIYHRIWKGEH $$3 ) RU
SUERH/R GIMP LQQ) FRP SIDIFHZ W DY LOPUHIFHRUH SHIGWUHWWVVHVRIW IQBHRNRD  DOG6HAURD [0 CP RQMRLGPUHGRU
H SHIG-G WRWHH WRAMPXUWHGRUH SHIG-GIODPXUHE RMHMDY' R \KDUEHFRMWMGIOR' RIDWRQWHEDIVR \WHH FKOQIHWDAY D/
\KRZ QROWHYERP EHJ PXUHER SUHIRAKFAK FXUMR RU UL \WHVEP HGRYQRABUIRMGHVKRK H FKDQIHWDM B\ UH HIHFHVR XK RMHISXEQFO
DYDOEGIVHYLFHI RUGASD Q) H FAKOQIHWDAVDVP D EHUDRIED \HBRMSE! WHISSIELEGIS GP LQMADYHS JHWLQFRQKAIIRDZ W WH
YRURZ HJ RU LQWHHYHIWR KA VHYLEHIVVHBRAG RQVKFK RKHUEDUY DYV UDRIE®D \DM CRRLY R WHICSSIELEGIS GP LQMADYHS JHWLO
FROXABNRQZ WK\KHYRWRZ HJ - DVIQH I HAWRQWHEMR \VKFK LAPXUHIFHRUH SHIGWUHXQGHUID SIRYIMROR D0 WKFK 6 HRRQWIVKDY DQ DI J B DM
" RIDUAP MMRSIRVIGHS | RAWHIHQ DGR \KHH \WOAHUASHRARHLCPAUHTFHRUH SHOEUMUHWAAAG-D XOM/WHDI I U DM



P RQARAMBZEQ) DAY WP HOQGIWYH SUHWHGLOWP VR * RIDLY DORXMBREE) CP RXQVRUI LD LGRXUHG RASHINQ PXUMAH/RMHDO

" RDW\KDEEHFRMHWGLOR' RILWRQWHEDIVR WHH FKDQIHUDMY DAKRZ QROWHIMBRP EHJ FXUMHR SDIHIRIVKAK PXUHR. RUL WHVCP H

RYVQRBRYIGHWAK H FKOQHWDM B U1 HHIFHR\KFK RKHUSXECFD DYDOEGIVAYLFHI RUGVSD Q) H FKOYHWDAMYDYP D EHUDRIED \HBRRG

B\ WHISSIELEG!$S GP LOMADRYHS JHIVMOQFRQKABIRQZ W WHYRURZ HJ RU LQWHHYHR KA VHYLEHIVVHBRRMG RQVKFK RIHUEDULYDY/LY

WDRIED \DIVMCARY \R\WHIESTECERIS GP LQVRDAYHS JHIMOQFRQXEIIRQZ W \WHYRURZ U DVIQH | HFWRQWHAEMR D) G LGRXUHFHRU

H SHIEWUY/P DEHXQEUD) SIRMEQR DO WKAK 6HRMRQWDABI XOMAKH' RIIULP RQARMBIEQ) DAIQ WP H - 1 REIMWWEEQ) WHIRHIRQ)

L Z I UASHRVARWWH CFFRXQICY | RUGDY DY HWHURSHIDY GO/ RUFDSMIDBDAY DOG\WHLP SCRAR \KFK CFFRXQIM) LODFFRUEDGFHZ W) $ 6%$ 6&
ROWHGH LQWRQV DG FRMHIQVKHHO * $$ 3 DVIQH I HFVWRQWHEGICQ) ' DMVKDTEHISSTHG LU Z W WAGHRAR CFFRXQIY | RUUYHOH

UFRIQURDIURP FRQMFVZ LW PXAWRP HY DQGWHLP SCFAWR \WKAK CRFRXQIY) LQDFFREDFHZ LK) $6%$ 6&  ROWHGH LQWRV DG FRYHIQN

KHHO * $$ 3 DVIQH I HFWRQWHE G ' DMVKDOEHLSSIHS L |RUSKERAVR GHMP LQQ) FRP SIDIFHZ WD) FRYHIQMFOQQ) \KH

FRP SXBIROR Q) ) LQDGALOOS RHIQAFRQEIGHSKHHO , GBEWEHNVR WHYRIRZ HUDGG WS FWMRRG 6 XEVADUHAKDEEHGHP HGWR EHFOWHG DV

R WHRANMBOEQ) SUCASITP RQWHIR DGWHHIHAVR )$6%$6&  OUG) $6%% 6& RQI LCOGACOIE OVNKDOEHAVHI DG-G

RMHMDQ LOHFK FDH DV/IWSSTHARWHGHIVHY R 1 LQOCADONBA HOVLQDFFREGHZ MW WHSIRMRVR 6HAWRD D L RULL OB

LY QRELAMEDEQ) DO WMQ) RWHFRDY DERYHRUQWHGH LQWROR! 3 &DBMBT H5/ HDH RP&DSMIY [ SHAWUY DOREIDIRY/R DO 3HIRQ

WDNIUHRUZ RX@S KDYHEHHQWHDMG DVRSHIDIY BDAYIRUISKERAV/R * $$ 3 SURMRWHH | HRWHHWVR $ FFRXQIY 6\BUEG/ERAIIMMRY  \KDD

FRQIMXH\R EHDFFRXQAG | RUDVRSHDMY BDAVKHIFKQEHJRUXQE-UI) RKHY R REXP HOW Z KHIHURUGRAKAK RSHIDIY GDHREQI DARY/Z HHLO

HIHAWRQWKAK GDM QR MKBIECQ) \WHI CRAKDAKAK REQ) DARQY DHUATXUHGLOCFFREIFHZ NS FFRXQIY 6\BUEGVERAIIFDIRY QD

SUIRSHRALYHRUBNRRAYHEDAYRURKHE NH \R EHWHDAG DV & DSANT HE/ HDHY

E $ @MP VHGLOWIVS JUHP HWZ KIFK DUHGH LGHGLO$ RGBT RS WFG! R WH1 < 8 && DVIQHIHAWURP WP H\RWP HIQ\WHGEVDIM
R 1H <RNDQGZ KIFK DIHQRARKHZ VHCH LGHE KHHO\KDTKDYHWH\LP HP HIQQIVKHHQDAHNRIWWHIHO SURVIGHG\WDARP VXHGKHHQZ KIFK
DHGHIQHGIQWH1 < 8 && DVIQH I HFAQWHA\BMR 1 HZ <RINRQWHEGMQ) ' DMKDTFRQMMHR KDYH\WH\EP HP HIQQ) QRE WMBAQ) [Q)
WBOFHP HQARULP HOGP HR \XAK WBIMMH A-BAD/DQ $ JHAQGWHYRWRZ HJP D RKHZ MHDIUH

F 6XEMPARGHAIRD  ZWUASFARD) SHIRGGAUQ) Z KIFK D) 6SHALHG7 IIQIRMRQRAFXY | RUSKIBRHVR GHMP LQQ) WH
SHIP IWEMIVR D) CRIRY FKOQIH WIQLRANRD RUHYHQAKDVYE, \WHWP VR WH/ RDQ' RAXP HQNUATXLUA/DFDBX@MIRQR Q) [ LCOGADOUDAR RAMIR
DFRP SRHQVH LQUWROWHIR  LFOAQ) &RQRIEAG 7RIS WHV & RQRICDMS7RED HEWERORIEDME 1 HVQMINY [ SHIH &RQRIEDAG
(%7 $ &RORIEDMS, QMIKERYHIIHS DR DQGRI7REOL HY HYHDIHS DAR - FOBXMIRQYZ W UASHAMR\KAK | LODGADOUDAR WMARUGH LQWRQIRU
\WFK SHIRG\KDTIEHP DEHRODSUR I RUP DEDUYDNMILYLQ) SURIRUP DH | HAARVKAK WDQLRAIRQDGG D) UHIME SUR | RUP DFDBXOMRQ/MKDIEHP DCH
JIVQY HIHAARDQ SURIRUP DOGWWY HOMR EHP DEHIQJIRRGI DMK B, \KH/ ROQ3DMEY ) XUWHU UL MFHWHEHILQQQ) R D0 WK SHIRGOQGRORU
SURNRWHEMR [ BINXLUHGFOBXONROR DO 1 LCADODIR RAMWRUFRP SRHGH LQUWRQWHIR [ DQ 6SHALLHG 7 UDQORANROKDYRIFXUHGRU
\ DD SHYRQWDNKEHTXHQ® EHFCP HD/ RDQ3DWV RUZ DvP HIHS [P DO P DMGRUFRQRIEDMG Z W RUIQRWHYRIRZ HURUIQD R IWRKHU
5 FUMRMG 6 XEMADUHNCFHWHERILQQQ) R \KFK SHIRGKDYFRQKP P DMGD0. 6SHALHG 7 UDQORNRY \WHD LQHIFK FDH [ DSSIFCE® LODGADODIR
RAMANKDEOEHFOBXOAMSRQDSUR | RUP DEDUYI RAKAK SHIRGDYL VKK 6SHAL LHG 7 UDQUIRNRQKDG RFFXUWHG DARHEHILQQQ) R \WHCSSIFCEGISHIRG

6HUMRY  _7LP H5 HHMHA 8 QBWRNHE NHIQAFDMEKHHOQ DI HHHARW HR @D U HAR( DAMQBVIQELG7 P HRU( DAMD
@ WKWDMQ) WP H DVIQHIHAADL HZ <RIN&IWRQ



K@ ) RUSKERA/R WHFRP SXYBIROR DSHIRGR WP HIURP D\GHALLHG MR DOAMASHAILHGEDM \WHZ RG® 1R~ P HIQS WP 06
LFOAQ) DIGWHZ RGBSR D53 XQMD HFK P HIQS\REXW FOQQ)"  SUIRMGHS KRZ HYHU \WDAZ WK BASHRMR DFRP SXIMRQR | HAVRULQMIIAY
SD CEGIVRDQ 6HXUAS30MY VKK SHIRG\KDTIQDQ HYHIWRQIMAR DABDIRHI XQED

6HARD  5RXQAQ $Q |IDIADODIRYBTXUHGWR EHVDM LHGLOR G-I RUD\SHALLF CRMRQWR EHSHIP WG XQEHRLYS JUHP HOW
\KDOEHFOBXOAGE. AYIAQ) \WHISSURSUDMARP SRHE WHRMHUFRP SROHOWIG URXQAQ WHUHKOXS RUGRZ QR WHQHIUAMRHRH KXQRHBK

6HARY  7IP1QI R 30 P HONOG3HIRP OCFH - KHQWHSD P HWR D) REQIDARQRUIMHSHIRY DIFHR D) FRYHIQAMGW RU
REQ DARQ LY MBAG\R EHGHRUSHIRP DFHUTXWGROD@ Z KIFK LVGRADYSMOHW D WHAEMR \KFK SD P HOVRKHWDQ DY GARUEHGLOWH
GHIQUWROR 2, QMMWBHIRG  RUSHJRIP DOFH\KDTH WOG\R\WHLP P HADMD \KFFHHEQ) 96MQHN D OJG IQWHFDHR 0Q SD P HVWDWFFR)HY
LQMMMOQMPNWNHIHROVKDTEHSD CEGH ROWHSHIRGR VKK H WRMRQ

XK/ LPN\;G&M mgmzm«sm M ILQJ

D IRUSKERH/R GHAMP LQQ) FRP SIDFHZ MDY SURYIMRQR mawmmmwm HDXOW YHWR ' HDAOWDY
DSSIFCE®! KDVRAFXUWHG LVFRQIMOXQ) RUZ RXGBUAKOVURP D) \KAK CAIRQ DvCSSTFLEG! DANHYRURZ HIVHBRIRY \IKAK FROGWRO\KDTEH
GHP HE\DMILHG \REQ D/ [ QR( YHIR ' HDXOW IMVROWHE@MR H HHARQR WHGH LQWHDIUHP HW 1RIKFK/ LP MG & ROAWRD
7WDQUOANRQ \WH3/ &7 7HWW DM _ DQG \  QRESHRAULHG( YHVWR ' HDXOV] IMVDAKHWP HR DJGLP P HADAMD DAMILYCY HIHAAR \KH

FRQXP P DIRQR KK/ P MMGEROGURY7 UDQLRNRD DG

E IRUSKSRH/R GHMP 1QQ) FRP SIDGFHZ W DY SIRIMRQR \MLVS$ JUHP HZ KLIFK UTXLUAAKDAT. R \KHU-SUAHQIBRQY DG
Z DUDQNA/P DCHE, Q) / ROQ30MV \FWR W LOWYS JUHP HONRUIQD) RMH RID' REXP HNBHWKH DOG FRUMRMMAK FRIGMRQVKDEEHGHP HG
DM LHG \REQ D/

L WHU-SUAHQBINRQY DG Z DUDQMAVIOWLYS JUHP HWDQGWHRNH RDQ' REXP HOWDUHWKH DG FRUMRANQ DTGP DMUDOASHRN
Z MKRVBEIFDIRQR 0 P DMIDDN DOFNKHHO D/R \RH &7 THIG DM-R—!-[—!—BQN?Q FUZIWLH/SI—H/\R[Q mw&nmmm/
RUZ DUDQNA\KDYSHAL LFDID WMWK DQ HOMHIADM DVR KK COM-RAW
—IBRMERARY

L FXVRP DY \SHAL LHG CFTXOMMNRQ DI UHHP HAB BUAHQBINRQY DQG Z DUDQNA Z LW AGHRAR \NH 3 HYRQWR EHOFTXLUHG CUHWWKHDOG
FRUMAWOQDTP DMIDOASHRN Z MWRAMGSIFDIROR 0 P DAUDDN X0 HAHHO DAMHWP HR  DOGLP P HADAMD




DWMIILYLQ) HIHVIR WHFRQUKP P DIRQR KK/ LP IWG& ROEWRD 7 IQIRNRY RUZ W WASHRAR DO \KFK UHBUHUBINRQYRUZ DDA/
\WDNVGHAL LFDED WHDMR DD HUDHUGDM D/R \KFK GDM 555

L WHESHALHGES FBUAHIBNRYY LQHIFK FDH P RALLHG\RBOD RWHH WONHAHAOY R U GRAKHCSSOFCEGIWP VR KK
1 1P WG & RQEMRY 7 UIQERNRQ DAHNVR W LOWHGH LQUYHDIUH-P HOAY JRYHQIQ) VKA WDQORNRD DUHWIKH DG FRUHANGQ DTP DMICD
UAGHW Z MWRWBSTFDARQR [Q P DAUDDNY TXOM HMHMQ DAKHWP HR  DQGLP P HADAMD DWMLILYIQY HIHRAR \WHFRQMP P DIRQ
R KA/ P WMG&ROGURQ7 UDQORNRY RUZ WK UASHRMR DD \VKAK UHSUAHQBINRQYRUZ DUDQNWDASHAILFDD HDMRD) HMHIADM
DVR \KFK DM DG GHWHMHYRIRZ HUGRUD). RMHL ROQ3 0V \KDTEH BNXUMG\R B GRZ QD) RMHUUSUAHQBINRQRUZ DUDQW D/
DFRIBURQ\RWHFRQXP P DIRQR VKK / LP WG58 ROAWRD 7 IIQTRNRY RAKHIGRXUHIHR DO , QE-EWEHNVOQGO). RMHUDCRADY
WDQLRIRQFRQJP P DAGLQFRQGHRAIRQZ WK KK/ 1P MG &RQAURQ7 DQLRNRY- 006

KO3 BN Z (QEHMGDVRL W 8.7 7EWN DM IOHIK FDHD\MJ]LYIQJ Hlmwmmm&@m DOAR)
ge_m,wwﬂasmwomzwm_ms ROWHD/R(ADOHR GREW $ KK IDMRVDUGEDNAV
- ] RO 7 DDLRANROLLG % L D) R \KEK (DMRYVDHH FHHE-GRU
m RV VR LQJW/&WHWDNDM&JRJ\RWF@MQJHW/LPM&M DAR) D/DUAKOR
[OPXDIROVIOVKEK IDIR RULP RRONVIFOG Q) VR OEWDIRY IO&RORIDMS( % 7' $ R \KHYRURZ FUDIGINS PAIPAMG6XEMA I/
ROWH3 mmm/mm&m m w&mmm DIFOR memm\»_w

SQSF%W—[Q_Q]R QGNP WAM@—W WSV EH PDNGRJ\EN’Q

SIRNG-GWDA WHYRWRZ HKDYP DEHVXAK DQHBRIRY WHRLOFROGHAIRQZ W WHFDBX@IRQR D) UDAR RUEDNHAZ LW UAGHRAR WHLGPUMIFHR
D0 RKHJ, GG-BMEHN RMHDD, QEHBMEHN XQEHMHS HYRYQ) &RP P LW HIWRUDD |, GFUHP HQBD) AW Z KIFK KDEILHP DOQ\KEMAAR\KH\MP \/
DOGFROGUR/WHIR Z W UASHRARWWHLP SSFPWL 0Q R D0 / [P WMG&RIEWRQ7 WDQLANRY R/ LHYY ROWHP INGQJ R DO RKHU, QYHR HOV

5 FAMRMG3D P HOV @VSRMRYY FRORIEDIRYY P HIHYRURKHU XQEP HOBOFKDQIHVSXUMOQARGHRIRD  F RORUIRTBZ LQ) \KFK GDOMDGSUR
RWHHLDHUR WHEMRQZ KIFK KK / LP WG & RIAMNRQ 7 IDQLRIRQLY FROXP P DMGRUHGEMR \WIP LADNRQRUH SILDIROR WHGH LQUYH

DIUHP HW [ROKFK / LP WG & RIEWRQ7 IDQLARY D) WKAK UDMR RUEDIWHNKDEEHFOBX@AMSRQDSUR | RUP DEDYY DGONWWMILYIQ) HIHAARDD SR
| RUP DOGYW HOV DWKP LQ) VKK / LP WG & ROAWRO 7 IQRMRQKDY BHHYFRQXP P DG DQG LOWHFDHR 5 HAMRMG3D P HOV DRKP LQJ \KFK

/ LP IWG& ROAWRD 7 IQTRMRQKDY QRAEHHFRQMP P DAMG

BHAIRD  * LYIMRD/ ) RUDISXSRAXQGHWH/ RIQ' ROXP HW IQFRQHANRDZ WD) AYIMRORUSOOR GYIMROXQEH) HDZ OH
@ RUIQ FRP SDUEGIHYHIAXQEHUDG! HHOAMUNGRMRQV@Y VD Ul D) DAHMIWKWREQ DARQRUICEMVR DQ 3HIRQEHRP HAKHDXHMLIKW
REQDARQRUICEMVR DA HHYVBHYIRD \WHQWKDEEHGH-P HEWR KDYHEHHQWEOM HHG I R \WHRIWLGDOB HYROWR WHVEVHNXHBHIRQ DQG E LU
D0 G 3HIRQFRP HVIQRH IMMIH \KFK Q. 3HYRQ\KDITEHGHP HE\R KDYHEFHDRU DY) H5 DG OFTXUHG ROWHI LIWEDMR WH IMMFHE \WH
KRTHYR IW( TXW , QRIMVDAKEK WP H



6HANRD 5 DAWV-AHHL HWHUS GP LQMDAYHS JHQAERAAERVZ DDV RUCFAHSW URSRQUELDN | RU DQGWKDIRMDYHDQ. ACEON Z W
UHSHAWR D 03P LQVADIRY FRQUKANRY FOBXMIRY SXECFDNRY FRQMDIRY GVFRQMXDIRY P RYHP HQMRUBHIXDIRQR RUDQ RIKHUP DU
UHDAGWR \KHS$ %6 \KHYHIFKP DN RUDQ DSMODAYH \MFFHXARURUUW-SORHP HQVDMWHIAR LFOAQ) 0Q %HIFKP DINS HEMRHP HQV 0Q FRP SRHQW
GHIQWRQWHIR RUIDAVUH HIFG\R IOWHGH IQWRQWHIR  LFOGQ) Z KHKHIDQ Y4HIFKP DINLVMP LR RUZ LGBURSFHWHVP HYDDHRU
HRQRP IFHIXYDBFHR 0 RKHUUDMRUZ KRKHUI QDGR DA QMKP HQWUWH HHIAQ) RUXQEH®IQ) \WHYHIRKP DN Z LAKDYHWHVIP HYROP HRU
AXGW DYWRHUHHHAQ) RUXEEHOIQ) 0 RKHIDM E WHIP STAVWR D WHIXORY WEMP HQVCERAWWRUDRNRQABNHDZ (W UNSHAVWR O
YHIKP DN RUFRP SRHQWHIR  F FKDQIHVP ODEHE, DD 0P LQVADRMRWHP HKRGRBU\ XVHGWR FOBXOMMOQ YHIFKP DN RUFRP SRHQWHIR
RU G WHH | HAMP SBP HQBINRQRUFRP SRUMRQR 0Q %HIKP DUN5 HEORHP HQARRQRP Q) &KDQIHY 7 KHIESTHEG!S GP LQMWDNYHS JHNDGIW
D LIDM/ RURKHIUHDWNG HQIMWYP D HQ) DI HIQWDQURNRQ/WWDAD | HAVANHFDBXOWROR \WHS %6 \WHYHIKP DN DQ DAMODAYH \KFFHXRURU
WBOR-P HQVDM LFOQQ) DR %HIKP DINS HSOAP HQVRUDQ UHBYDQAIGWR HQWWHIAR LQHIFK FDW LQDP DQHJDGYHYH\R\KHYRWRZ HJ
<L HWH S GP LQVADIYHS JHARRHERVZ. DUDQIVRUCFRHBWUAVGRQIELOW | RU DIG\KDDCRAKDYHDQ CCELAOW Z W URSHAVR \IXFK WDQUDRMRQY 7 KH
_CESTAEGI$ GP LQMADAYHS JHQWP D VHBRWG RIP DNRQ\RXUAHY RVAYLFHYLQIW UHDRIEBGI GVFUANRQ\R DFHWIQWKHS %6 \WHYHIFKP DN RUDQ
COMODAYH \XFFRWRURUU-BORHP HQDM LGFOGQ) DY YHIFKP DINS HSORHP HQWV LQHIAK FDHSXUXCQAR WHWLP VR WLVS$ JUHP HQMVDQG\KDOKDYH
QRAEONV RWHYRWRZ HJ DY / HIGURUDQ RKHUSHYRQRUHQIWY I RUGTP DJH/R DR NGG LGFOGQ) GUHRWRUQALHRWSHADD SXQWYH LGAGRED
RUFRQHMNXHQIOGEP DIHY FRW GMWHY/RUH SHRHY Z KHKHULQWRWFRQADRWRURKHZ VHDQGZ KRKHUDADY. RUQHTXW  1RUDQ HURURUFDBXDMIRY
R DQ XK DM RUFRP SRHQWHIR  SIRMIG-GE. DR XK LQ RUP DMRQ\RXUFHRUVHYIFH

6HAIRD  7UDR HIWR 8 QAMMRMS6XEMANIHY , WA/ XQEHIARRG DG DI UH-GWWD/8 QUANURMG 6 XEMG DU Z LAOCRAEH\XENMFAR WH
SIRMROAHNRWIOS WFBI9, RAHWDQGHAIRD  \ 9, RMUWIQEHRIRD  F L 9,, RJ; DIGWHUAKOVR RSHIDIRY/DQG
,QFEWEHVR 8 QUANRME6)XEMADUH/Z LORAEHVEN-DLQR CFFRXQVRUSXERHVR GHAMP LQQ) FRP SIDIFHZ W D0 | LCDGALDODAR LFOGQ) BXW
CRMIP AG\R ) LY LHD1 Y HYHIJHS5 DR 7RB0L HAY HYHDIHS DR DUGWHS RQRIEDMS, QMWL RYHIIH5 DR & RHIIHS DR

BHARD  _&HWHIOSBXMINRY/OG7HNV 1 RENMKIIEQ) DO \MQ) \R\WHFRQADY KHHO

D: MWUASHFARDY [P RQNLGXUWHE RMIQIRNRY/HIMHGLOR RUFRQMP P DAG LQUHIDIFHRODSIRYIMROR MLV JUHP HOWDV
CRVQRAINXLUHFRP SIDGRHZ W DI LQDGADODIR RAMWMWVIGFOQQ) Z RAIP MIMRQ 6HAWRD  \KH) LODGADO:RYHION 0 ) LY LHDL HWV
/ YHIDH5 DARWWDQGRUDQ 7RECL HAY HYHIIHS DARWKY DO \XAK TP RXQN \KH?) [ HG$ P RXON  \KEWEQMED FROPXUH® Z W D)

P RXQNLGRXUHE RAMBQLANRY/HOMBGLQR. RUFRQMP P DMG LQUAIDGFHRODSIRMMRQR WLV$ JUHP HOARDNHTXULIYARP SIDGRHZ W D
ILCDCADOUDMR RAMMWIGFOGQ) Z MKRAWIP MBARD 6HRANRD  WH) LQDQRLOOR.RYHIDQV D ) LAY HD1 HW HYHIIHS DAR\MANIGE RUDQ. 7RED
1 HAY HYHIIHS DARWAKY DO \XAK TP RXQN \WH3 . CRXUHTFHYDHGS P RXQV WA/ XQEHIARRG DQG DI UHG\KDAKH) L] HE$ P RXQMKDDEH
AVHDE-GLOWHFDBXDNRQR \WHI LCDGADOUDAR RAMANTESTFCEGIVR \WH, GEXUHIFH YDHES P RXQV

E 1 WHYRWRZ HURUDD 5 HAIRMS6XEMGDY IHIHIQI XTRIQSOIWRQD) L[ H5$ P RXQIVEDNHNRUH A-BIRQILQFRIGHANRDZ W Q)
SIRSRHEWIRLRNRY DORUIQ) SRWROR Z KLAK WDQUOAMRQVKEVHTXHQU® LY/ HIJ LEGIVR EHUHFIA LHG DVKDQ) BHHOLGRXUHE SXYUXOOAR 0D
, PXUMHIFHYDHES P RQVEDNHARH A-BIRY \WHQVKAK CP RXQVRIILCDID SHIP WG XQEHH) L H3$ P RQIVEDNHNRUH FHSWRQ\KDID
DXRP DIFDD EHUHFDMI LHEDVKDAQ) EHRLGRXUHG



SXKOQAR D, FXUHFHYDHGS P RQVEDNANRUH AHBIRQWRWWHP [ LP XP H WMHD SHIP WG XQGHNKFK UDAR EDHG EDNAARUH FHBIRQ
Z DKRAKHYRIRZ HUGHHAGQ) WRP DNHIQ HBRAIRY JLYHDQ CRIFHRAINHDD DRERQVR H I HAAKAK UHFDMILFDARQ DG

F 1 WHYRWRZ HURUWS HXUAG 6 XEVG DUV IGRAY, GGHBMEHN XQEHIDD, GEXUHIFH YDHES P RQVEDNAMMAK DR, GRXUMIFH YDHG
$ P RQVEDNHMRIHKHZ W DO RKHIUDIR EDAHGEDAHAM HELQFRQGHANRQWWHIZ LW LGFOAQ) LOUASHRAAR RMHU, QG-BMEHW / LHY/
DAHNDBYRURKHUGVGRIMRY/ , QYHAR HOVRUS HAMRAG 3D, P HV Z LOEHFOBXDMGH FOGQ) WHFDK SURFHHB/R WA , QG-EWEHWI RU
GHMEY SXSRAY LH \KFK FDK SURFHHBAKDDRAHEFHE RORIEDMG 7TRED HEVEXWXOQARWHGH LQUWROR KK \MP

$57,&/ ( .,
7+(/2%$16

6HAIRD  _&RP P W HOWDOG, GRUP HOBD CHONY

D 6XEMPAMR\WH\WIP \VDQG FROEMNRQ/ QG UHDLQ) XSROWH UHBUIHBINRDY DQG Z DUDQN KHHOVHVRW

L HOFK 5 HYROLQY / HOGHMHYHIDED DIUHHARP DNH5 HYROLQ) / ROQVIQ' RIDWARWHYRURZ HUDADD. \IP HDQG ! URP P HVR P H
GUQY WHMP R \MY$ JUHP HWRUXQIMDKHHILDHUBHEAENROR W5 HYRIQ) &RP P W HWR] HR IQCFFREIFHZ WWWHWP VKHIR 1QDD

DIJ U DMSUGASICEP RQAR 5 HYRIIQ) / RIQVP DCHE! \KAK/ HIGHUDADQ. WP HRAMBOEQ) RV FHHAQ) \WHEP RXQIR \KFK/ HIBHV3URS DI
GKOUHR WH5 HYRYLQ) &RP P W HQA7 KHYRUWRZ HUP D ERURZ WED DIGUHERWRZ \WHDSSIFCEGI5 HYRVLQY / ROQVRORUDWMAHEBMQ) © DMDG
SURNR\KH) LCOCD DMUMD \MEMPAR WHWMIP V SURYMRQVDQGAP MMRQAHNVRW KHHO SIRMIGS $ \WHDJJ W DMSUCRSDOCP RXQIR

5 HYROLQ / ROQVRAMBOAQ) DAY WP HVR WHYRWRZ HAMKDGRAY FH-G\WHDIJ U DMS HYROLQ) &RP P W HOVDQG % \WH5 HYROLQ) &RP P LW HOW
R HIFK/ HIGMWDDARP DIFDD DG SHP OHM® EHUHGAHGWR] HIRRQWKH) LGDOD DM DM

L 35 HHYHI@DWG

I HFK $. , QUOOPHP / RIQ/ HIBHMHYHDID DIWHARP DNHWH, QUDOTHP / RIQWR\WHIRIRZ HRQWHEGAIQ) ' DM LQDQ
P RXQAVHNVR I RSSRUMVKEK , QUDCTHP / RIQ/ HIGHIVQEP HIQERKHX®!  $_DOG % 7HP / RID%/ HIGHNYHID DIUHARP INHWHTHP %
| RODVRWHYRURZ HURQWKH) LN P HIEP HONY [IHRRYH' DM LODOLP RXQAFWRW RSSRAMVKEK 7HP | RID%/ HG- VAP HIOBEKHG®!__ $.
$Q SUCHSDOLP RXQM WH, QU HP / ROQ/RUZHP %/ RID/Z KIFK IVUFBIGRUSIFEOGP D QREHUERIRZ Ho . WA/ XQG-DARRG DG D) UHG\WDARH
THP %/ RODP DEHROWH) LLW$ P HXP HOW | TFAWH DMWKDOWED LOIXTDOGU-SOFHWH, QWY HP | ROO/P DR WHYRURZ FUROWHEBICY
" DM DOGIUR DGO\WWH) [UNS P HO HOW 1TFRYH' DM WH. QMDY HP / ROD/NKDREHGHP HGUBIG DG OR BRI FURWMEIAQY). SIRMG-GWDN
ORI \WWIEQ) VWK WD) P FOMKHUH FUFARE . QWIVHP / RO 3. QWWIVHLP / RDD&RP P W FOW * . QWY P / ROD( [ SRXU D52, QWD
7HP / RO/ HiGU D500 HDAMOWP YV CHS-DI) IOWVS JUHP HOWOGWHRN RID™ RoXP FONDHUARGHG\RBD [RUGDGY FROMFOHIFHDNG
\KDIZKDYH QR XU R FHRUHLERW

E_6Z1QI@CH/ RV

L 2 QWHWLP VDQG\XEMFMR WHFRQEAMRQY FROBICGHS KHHO D/SDWR WHS HYROMQ) &RP P W HOMKHEZ LQIAH/ HGLUDIUHY
R P DNHOGYDFHAR\KHIRURZ HULURP WP HVRWP H



GAUQY WHSHIRGIURP \WH& @RI DMWURKIK \KH) LDCD DMUW' DM HIFK \KFK DOYDRH D26 Z LQIACH/ RO BIXHAMGE. WHYRWRZ HJ SIRMGHS
WDAKHGEZ LQIIH/ RDQ2 XABEQV\KDIDAR WP HH FHHEWH6Z LQIAQH/ R/ 1P LW, DADQ WP HWH6EZ LQIIH/ ROD2 XMBQEAQIVH FHGWH

6Z LQIAH/ RIQ/ 1P MKHD ROWHGH WXFFHHAQ) 9%9MQHN D WHYRURZ HMDOUED, 6Z LQIQCH/ ROQVIQDQDIJ I DMIP RXQAHDXTOR\KAK

H AW ( DFK 6Z LQIOH/ FOQWKDTEHDOS$ 96 / RIQ DQG\KDREHOGYDR-GE 62 [QIAH/ HIG-UIQWH\CP HP DQQHUDY5 HYROMQ) / ROQVDUHOGDRHG
KHIHKQEHU SIRVIG-G\WDAKHYRURZ HUP D GHIYHMWH1 RIFHR YRIRZ LQY Z W UASHFAR D) 6Z LQIACH/ FOQVRWKHS HYROYHLE GP LOVRDAYHS JHOW
DG6Z LQAH HEUGRMDAMMDY  SP ROWHUNXAWMGERURZ LQ) DM Z KIFK WDREHDYOMGHN D 6Z LQIQH! HIGHMDMILYHWH

5 HYRYH S GP LOMDAYHS JHINBURP SNRIFHR HIFK 6Z LQIH/ ROQDEYDRGE 6Z LQIAH/ HIGHU , QWHHYHOAKDARQDD. %MQHW' D 6Z LQIAH
T HG-UGMUA/\WDADTRUD). SRWRQR WHRXIBIEQ) 6Z LQIAH! ROQAKRXGEHUHFHG LQZ KRBIRIQSDWGZ LQIQCH/ HIBHNKDIRM \WH

5 HYRYH S GP LOMRDAYHS JHIMR\WDM | HANIGGLQEFDMWHSRMROR \WH6Z [QIAH! RIQWEH\RUBAEG IWHQ) DIUHGWDAKH6Z LQIACHT HIGHJ
KDGXKHD QRIFHUHTXLLIQ) RAMBOESY 6Z LQIACH/ ROQAREHUBAGW  RODQRABWARDIDZ HND EDLY 7 KHS HYRYHS GP LQMADAYHS JHW
DIWHARWIQP RS HYRVQ) / HIGHYWHLG RIP DARQFRQEIGHSLOHTFK GRIFHUHFHYHGE \WHS HYRYHS GP LQMADRYHS JHIWURP 6Z LQIH/ HIGHU
UIDEQ WHUHBRIROR RAMNEQ) 6Z LQIAH/ ROQ/DIG\KDOFRXUH® QR \KAK/ HIGLVR FORK\KAK/ HIGHIV3URS DIFGKDHR \KH
REQIDINRQ\R.P INHD5 HYRVQ) / ROQWR U0 RAMBAQ) 67 LQIAIGH/ RV RUKHCESIFTEGI SRMRQWHIR

L ( OFK R WH5 HYROMQ) / HIEHWKHBE, XQFROGURIDI DQGLUMYRADE® DIUHARSD \WRWKHS HYRYH GP LQVADAYHS JHM RU
WHEHHIWR 6Z LQIAH/ HIGHJ (RADMMDQRRQROWHISMGHY D [P P HADMD |RIBZ LQ) WHISMQHW' D R WK/ HIGHIVUHFHSIAR MK
QRIFHIURP WH5 HYRYH S GP LQMDYHS JHOVSIRVIGHGWOM D0 5 HYRYIQ) / HIGMKDUHFHYHVKAK QRIFHDARUSURUR DP RQDYSMGHN
"D XK IXQAQ) KDDEHP DEHE VWK / HIBHURQUXK 96MCHW D \WFK/ HIBHV3WR5 DFSKDHR D5 HRMQ) / RIQ Z KIFK5 HYRVQ) / RIQ
\KDUEHDD$ %6 / ROQDYG KDMEHGHP HEWR EHUIXHAMGE. YRIRZ HJ LOWHSUCRLSDOCP RXQIR \KFK SRMRQR \WHEZ LQIH/ RDQZ KLFK LV
UITXUHG\WR EHSOG\WR6Z LQIOH/ HGUXQ@GHMVEHRNRD — E WIDEBWR Z KHKHAWHFRQAWRYY SUFHE-OMWHHR\VIVRWIO6HARD DA
WHQ\DIV LHG [GFOGQ) Z WRAWIP VIRQ WHH IMMIHR DQ ' HIXOWRY YHMR ' HDXOWKHIEH RIHRUDWMILYLQ) H I HRARWHP INQJ R KK
6Z LQIAH/ RIQ EXWXEMPAR\WHRM-USIRYMRVR WIVEHAMRD  E 7KHSURFHHB/R DR \KFK 5 HYRLQ) / ROQV\KDTEHLP P HADMDY SOGRYHJ
VRWH5 HYRYH S GP LQWDYHS JHONVRUHEHH VR 62 [QIACH/ HIG-UI RUDSSIFDIRQ DI DOQWHORAMBIES 6Z [QIAH/ RIQY ) RUSKERH/R WY
FOOA L 6Z LIAH/ HIGMDIEHFRFOMYHD HINBGWR DXXP HWDADAHWP HR \WHDGDIFHR D0 6Z LQIAH/ RIQ HIFK 5 HYRMQ / HIGHJ
Z @ XQGIW3UR5 DUSKOHR WH5 HYRYLQ) / ROQVSURGHS | RUQWIVEDXAH 1L

L, QWHHYHQAKDADAIQ WP HIQ) 6Z LQIQCH/ ROQVDHRANEAQ) DQ( YHIWR * H DD/ RFRXUWHG DGV FRQMAQ) \WHD
HOFK R WH5 HYROLQ) / HIGHY\KDREHGH-P HGWR KDYHLLUAYRACED DQGLP P HADAMD SXUKDHEDQGUHFHYHS | URP 67 LQIACH/ HIGHU Z ARABFRXOH
RUZ DUDQNV DQXQEYIGHGLQMIAING SOMASDIRQLOWHEZ LQIIH/ ROQLQDQIP RXQIANXDDR\KAK/ HIGH V3RS DBGKDHR 5 HYRVLQ)
&RP P 1\ HWP XAIBIHGE, WHWRIBCDP RXQAR \WH6Z LQIAGH/ RDQ2 XWMBEQIV $ Q- SXUKDHREQI DARQDUMGQ) SXOXCQARWHLP P HADMD SUHRHAQ)
\HQMFH\KDTEH CEVROMM DG XQFRAMRDODQG \KDORAEHD  HRAAGE, DQ AL WIZRHYZ KDARHYHU , QWHHYHQAKDARODD 96MGHY D
6Z LQIAH/ HIB-UGMUAARHIHANAMBP HVWR DO \XFK SXUADH 6Z LQIIH/ HIGHMKDTEURP S® RV WHS5 HYRYH I GP LAMIDAYHS JHIAMR\KDV
HIHVDQGLQEFDMWHSD: P HOAP RQIVUHIXLMGE. HIFK/ HIGHMRH 1 HAAKEK VAINBP HA7 KH5 HYRYHL GP LOVRDAYHS JHAD UHAR\WDQP AR
5 HYROLQ / HIGHYWHLQ RUP DRQFRQEIGHGLQHIFK QRIFHUHFHYHGE. WHS HYROYHS GP LQMDAYHS JHONURP 67 LQIACH/ HYGHUDQG\KDD
FREUH® QR VXK / HIBHYR HFK XK/ HIGHIV3UR5 DBEKDUHR WHURTXILHG S P HWHMBP HAZP RXQM DK VKK /- HQEHVKDEH | AWK
VHABP HYXSRQUHFHSWR DO \WAK QRIFHE, SD) 1) \R\KH5 HYRYHLB GP LOMRDAYHS JHIWRADMAKCQ GRRORQWH




YOMCHA D [P P HADMD |RTZ LQ) WHISMGHN' D R UFHSWR KK QRIFH SIRYIGHGWDAML DY \XFK/ HOGHMKDIUHAHYHVKAK QRIFHDARUSUR AR
DP RODWAMCHN D \WAK I XQAQ KDIEHP DEHE! KK/ HIG-URQWMAK 96MGQHW' D DQLP RXQMNXCOR\KAK / HOGHV SDMASDIRQLOWH
6Z1Q@H/ R

LY , QWHHYHIAIQ 5HYRVQ) / HIG-UI DOVR P DNHDYDOEGIR 6 Z LQIACH/ HIGHZ KHYGHWHIP RXQIR \KFK/ HIBHVY
SDMASDIRQIQWHGZ LQIACH/ RIQ/ 6Z LQIAGH/ HIGHMKDIEHHMMBGWR BFRYHNXAK 0P RQARQG-P DOG I URP \KFK/ HIGHARIHAHLIZ LW LQAAXDY
$9%6 SOVWHS SSIFTEGIO DJIQIQUASHANR $96 5HRMIQ) / RV $Q / HIEHIVIDOUHAR P DNHDQ SD P HQMHIXHWAGXQEHMAVEHAWRD — E
\KDOGRAHIHYHOQ R HIGUR' IWREQI DRV KHIKQEH) EXWIR /- HIGHNKDTEH URSROUEGH RAWHIDOUHR D RMHL HIBHAR P DNHDYDLOEGIR
6Z LQIAH/ HIGHMFK RIH HOGHIV UG SD. P HWHIKQEHU 7 KHREQI DARQVR \WH/ HIGHYXQ@EHAMYBHARD  _E \KDTEHGHP HG\REH
BEQEQ) XSROWHS HYRYH S GP LQWWDIYHS JHOABZ LQIAH/ HIGUDQG/ HIEHY QRE LMKBIEQ) WHRFPUMIFHR DQ ' HDXORY YHVR * HDOWU
D) LORYHR RUEDNJGW SURFHHEQ SHWEIQQ) WRYRIRZ HRUDD RKHY RDQ3DWY

F _ QRSP HOD CHOMNY

L5 HDXHW 7 KHYRWRZ HUP D 1URP WP HVRWP HE\ Z UMK QRIFH\R \WHCSSTECEDS GP LQWADIYHS JHOVHIFK DQ3, CRBP HOED

) CAQNS HDAAN WIS RHRUP RHQZ WIGKHVR 7HIP / RDQVRUBANER DY WP 3%~ G00Y WHS, FUP HOEOYHP / RID&RP P W HOV DG
\KHWLP GOQVWHIXQEH) HRK DR, CGRUP HRBIYHP / RV DG % RIHRUP RIHLQRBDAHVIQWWHS HYROMQ) &RP P W HQV \KH? , CRUP HOBD
5 HYROIQ) &RP P WK HON' DGWHUHYROLQ) GOQANHIXQEHU HOFK Q3 RUHP HOBO YRV / RO \WH, GRUHP HQBOPHIP / RIQDQG\WH, QRUHP HQD
5 HYROLQ) / ROQVOHVRP HIP HY/UH HIMGWR KHIHOLQAYIGOD DV . R HOBD RYY 06 FRBAYHD DAKHS, GFUP HOBD ROV \WH, QFUP HOBD
7HP / ROQ&RP P WY HOADQG\KH, QRUHP HQBICE HYROLQ) &RP P WY HOAMARP HIVP HYUH HIHGVR KHHOQLQAYIGOM DVOR3 . GRUP HOED CHAOW DG
FREBALYHD Dv\KH? . CFUP HOED) CHOMY  LQDODIJ U DMSUGRSDOIP RXQIRAR H FHHEWH | URP DOGONMH) LIS P HIE HOW LIHRYH' DM \WH
,FUP HOBER.CS SIRMGGWDAR FRP P WY HOAR 0 / HIGUMKDTEHLGRUDHE Z LKRXARH SR Z UMD FROFOMNR VKK HOU 6XFK, GRUP FQBD
) CAQWN5 HXHANKDODHVRW $  WHDP RQR \WH, GFUHP HABD' ROQVEHQ) WNXAAMG Z KIFK \KDIEHLQDP LQP XP [P RXQMR D%
P XGISBVR IQH FRMMHBR % WHAEDM D02, CRUP HOBCRBAQ) ' DM RQZ KIEK KK , GFUHP HQBOD) CRLOW LV UXHIAG\R EHFRP H
HIFAYH Z KIFK XQBWRKHZ MHDIWHGE, WHIESTEGIS GP LQWADYHS JHQWKDDGRAEHGWAKIQWD  9%90MGHW" D VGRUP RHWDQM] W

@ VOWMHOMR KK QRIFHDOGZ KIFKP D EHH WG-GE WHYRURZ HUZ W WHFRQHAR \WHCSSTECEGS GP LQMADRYHS JHV DG
& Z KHKHWHUHIAG, QFUP HOBD' ROQWREHD62 ) 5 / RIQRUDQS$ %6 / ROQ DQG UL D62) 5 / ROD \WH, QMIWBHIRGWHHRU

L $ CRFDNRD/ 8 SRQGHIVHY R \WH, GRUP HQIBD) CRLOW 5 HIXHWMKHYRIRZ HUP D RIHKK , GRUHP HQED) RO VRWHH LMY
5 HYROLQ / HIGHY Z W UASHRWR, GRUHP HOIBCE HYROLQ) &RP P W HQV DGH MY 7HIP / HIGHY Z LW UAGHRAR, QFUP HOEOTHP / RQ
&RP P W HV ROR Q. GEHYGAMIDMEE WHYRIRZ HUDQG Z W UASHRAWR Q) GRBHP HWICE HYROLQ) &RP P WY HOV FROFQMGVRE\ \WH
_CESIELEGI$ GP LQVDAYHS JHIAMBXRID \RWKHH WOWKHFROADR WHLSSIELED!S G LOVADMHS JHOW RXGEHUITAUGXQHBHUWRD — E
DG LODD HYHIMMAK FROHIANKDDRABHXQUHDRIED Z WWKHIS GHI HoRUPRGAMRIHG SRMGGWON $ GRHR WH/ HIGHYZ LOEHUITXUHG\R
SURMGHDTURUID SRWROR KK, FUHP HOD) CHAOW % D0 GHAMRQZ KHMHURUGRAR\R SURYIGHDERUID. SRWROR KK, GFUHP HQED) CHAOW E\
D0 / HGH\KDTEHP DEHDAKH\RBIGVBHIROR \XFK/ HIG-UDQG & WHDERFDIROR D KK, GFUHP HQED) CROW CP RQY \WHOFR-BWY) / HOGHY
\KDTEHGHMP LQHGE, WHISSIFCEGI$ GP LQVADAYHS JHWLQFROKEBINRDZ W \WHYRURZ HJ




1Ll &ROGWRYY 1 R, GRUHP HQD) CALOW \KDTEHRP HHIHRWHXQEHMMYGHRANRD  F XQBW $  LP P HADMY EHRMOWEG
LP P HADMD DNMUIIYQY HIHRAR\KAK , GFUHP HQIBOD) CFLOW \KHGO/AR EHP DEHWHIHKQEHUDQG\WHDSSIFDAROR \KHSURAHHB/WHIH P RQDSIR
IRPDEDLY , (R' HDXORJ YHIR ' HDXOWKDTOKDYHRAPAUWHGRUEHFRQMQ)  SIRVIGHEWON WHSURFHHE/R WH CESOFCE®!, GFUHP HQBOD) CRLOW
DR EHXVHG\R | LQDQFHDY/ LP WG & ROBURQY7 UDQORANRY WHRWHFRQAWRQ SUHHEHOWANVR M LOVMVFDXH , P D EHP MAG\R6SHALLHG( YHOVR
*HDOV ,, WHUBUAHQENRQ/OQGEZ DUDQMVR \WH/ RDQ3DMHENHVRIW IOWH/ RID' REXP HQNZ RXTS EHWKHDQG FRUHANQ DIP DAMIDOUASHFW
RULQWHFDHR UBUAHBINRQY DQGZ DUDQNAY TXO LHG D/AR P DALDIWY LQDMASFW RQDIGDVR WHEMR  DOGLP P HADMD DWALULYIQ) HIHFW
VR \WHH | HAYHHWR \WHDSSTFCE®!, QRUHP HBD) CAONS P HIEP HOMH A-BNQWHFDHR 0O \KAK UBUAHBNRQ QG Z DUDQI WDV SUAKD UHIAY
R DSURUGEDM LQZ KIFK FDHVXAK WU HBNRQ QG Z CLUUDQWY KDTEHWKH DG FRUHAAQ DTP DMIDOASHRN RUQDIUAS-FW D/OSSIFCE®! D/R
AK HOUDHUGDM  SURVIGHG\KDAL WHSURFHHG/R| \WHDSSTECE®!, QFUHP HQD) LAWY DUHWR EHXVHGVR I LCDGRHDY LP WG & RIEWRQY 7 IDQIRNRY \WHDWH
FROAWR)SUHFHE-OVHVRIW IQWMVFDH ,, PD EHCP MAGWR [ 6SHAILHGS HBUAHQEMR/DDG |\ PANRP DY \SHAILHGOFXAMWRODI P HQV
UBUAHQBNRQY DOG Z DUDQIAY Z WK UASHRAR \WH3HIRQWR EHOFTXLG DQG ,,, WHYRWRZ HUZ |@EHIQFRP SIOGRHZ W WH) LDGADOS RYHIDOVVAV
IRWIQBHANRD [ EDHGRQWHILDRDONBA HOVP RIBFHO® GHIVHIGSXOKOQARGHURD D\ Z MKRVHMGY WHFDK SURFHHB/
WHIR 1URP &RORIEDAGTRED HAANIQG ] DXKP LQ) DODP RQVMWHIKQE-UDHIX® GIZ Q % D HVDWGH SHOAVRZ Q) LQUASHRNR \KFK
,GFUP HQIBD) CALOW R \KHIESTECE®RIS GP LAMRDAYHS JHQNDQG\WH/ HIGHY\KDIKDYHEHHDSOIGDYG & WHISSIECEGIS GP LOMADIYHS JHYWKDTGKDYH
UFHYHSDRHWIFDMR 0O$ XWRU FG2 | LEHUR WHORURZ HUFHWA L) DARWHI RUIRQ) DOGDMIFKLY) UDRIED CHELBG\KSSRWY) FOBXDIRYY
UHDAG\WHMR (QIRP UDRIED VDI CARY \R\WHISSIFTEG!S GP LAMDAYHS JHIWSIRVIGHG\WDAZ LW BAGHRARDQ. , GRUP HQBOD) CROW LGPXUMGE\R
ILQDGFHD! LP WG&RQEUMRQ7 DQERIRQ DARHYRURZ HIVHBRIRQ WHFRQAMRQVLOWHHRHBRENMYFOXNH/ 5% 5058, WOREH\XEVRAR
BHANRD

LY ZHPV ( [ FHBWZ WK UASHRAR 3HP WGEKRWTHIP * HEAKHI LCDCP DMUMW GDMR DQ , FUHP HOBOTHP / ROQ\KDEEH@R

HOMIH AWDQWWHP DMUW GDMR WH; SSB07HIP 96/ ROQVDQB\WH: - HIKWWGS YHIIH/ LIHVRO DMUWR DR XK, GRUHP HQOYHP / ROQ\KDDQR/EH
\KROWAKDOWH: HJK\MB$YI—LID]H/ LHWRO DMIW R \KH:EE0Y HIP +-RBO6/ ROV REHWIDZ W WASHRAR, GFUP HOROYHP / RIVIOWHIRP R D

_PMEP DY WP GOD3$” | CHOW SRYIGHE. RHRUP RIAEDONY. Z KIFK \KDIGKDYHDP DXUM GDM QR FDUDF-WDOWRHP DU DMR \KH7HP %6/ RX)
DOGD._FIKWGS YHDIH/ uno DN CRAKROIMKDOWHUP DOQ) - HIKWGS YHDIH/ [HWR0 DXUW R \KH7HP %/ R ,1 WHIANG ©,Q

< HGCSSILEGIVR DO, U HOBOY HP / RODWWDAY LOXUFHGRORUSURVRWHM] P RN DOQYHIY R \WHE G~ DMWDMAHRUGE. DAHORY
\WH& RTDMIOXDADONY SO SDWK Z LW WHTHOVVHRXU) \WH7HP %/ RDQH FHHB/WHFRIMARIAQ) $ @, Q< HIBCESIFEGWRWH7HP %/ RIQWHD
RAMBOAQ) B\ PRHWID  EDIVSROQNSHUDQQ®P HIFK DQ3( [ MY ) CHOW  WHOWHS SSTFTEGIO DLILQZ W URSHAR HIFK VKK ( T LMY

) CRLOW \KDEDXRP DIFDED EHLGRU-DHG\R DOYHOWEK \WDARHS @, Q< LHIB CSSIFTEGIWR \KFK RAMBIEQ) 7THP %/ RIQLY  EDAVSRQAS-UDQP
EHBZ \KH$ @, Q< LHIS DSSIFLEGIWR XK , FUHP HQBOTHIP / RO H 1 HRAYHXSRQWHP DNQJI R \KFK , FUHP HQBDYHLP / RDQ \WH20 ) 1 3URIMRT _

( ORK, GRUHP HQBOD) CALOW \RWKHH WOANHRXUHG \KDEEHVHRXUHGR B\ D/ IHYRQWHERIDMID RUDSRWROWHIR  INQ) HIYXOOLQSURIW Z WK \WH
/ LHQWHRXUQ) \KH2 EQIDARYY RIKDRIFROUPAM6 XER GDM5—HRQG-EMEHY  DIG\KDORID EHIXOIQMGE. WH* XOIQRY RID\VEHMKHIR
SIRMG-GWDAIQ |, GFUP HOBD) CAAONVP D EHVHIXUHGE. DAHVRNHNDDWHE RIDMICRUIXOIQM-GE. DSHYRQRMHKDOWH* XOUDQRY \RBQ D/
\XFK DAHVDUHFRQAP SRIDGHRAD LFOIGHE DY/& RIDMICDOGVKAK SHIRQFRQM SRIIGHRX® EHRP H/D* XOUIQRUXQEHWH( [ MM ) CRAOW , QWH
FDHR DY, GRU-P HQBE HYRVLQ) &RP P LW HIWKFK , GRUHP HQBCE HYROLQ) &RP P VY HONKDEEHRQWKH\EP HMP \V/DQG SXUKDQAMR \RH\EP H

GROP HIBMRQCESTIFLEGIWR WHS HYRYLQ) &RP P WY HOWV LFOGQ) LQMMWIDMOGE XQAMHG | HVEXW] FOGQ) PMRP DY DUDQIHP HOWFRP P L\ HOWV
WKFMUQ) DOGXQEHZ UMY | HAY DQGLP HIEP HOWHYQRAIHZHIIED \KDHGZ W RKH HOGHYZ W UASHRR VKK , GFUHP HQBOS YRV / RDQY 7KH
RMHMMP VOOG GROP HABMRQLQUASHRW



WHIR  \R\WHH WWRNRQUMMAZ W \KH/ RDD' RAXP HQWV \KDICGRAEHP DMUDED P RUHI DYRIEGIVRWKH/ HIGHWKHIR  \ENHQD/DZ KRB \KDQWH
WP VXQEHKH/ RDQVDUHVRWH/ HIGHWXQEHWH/ RDQV DVGHMP LGHGE \WHYRUWRZ HIQJRRGI DMK XQBW D RIHIG\RWWH/ HIGHYI RUGFOMRQ
LQWH/ RDQ' RPXPHQV E RKHZ IVHU-DRIE®D VDI CARY R \KHESTEE®!S GP LQMDAYHS JHONRU F WH RQD LSO DWWLAHP DMUMY GDMI RAWH
CSSOFCEGIH MY / ROQV ( [ AHBVZ LW UASHAAR CP RMY DR SUFQY [QMAWWDMP DILQY/ GVFRXQN SWHP LXP V UDMI GRYDQG! LOCP DXUMY DAHN
IRWLQWYFIXH LY DR, GRUP HUBOTHP / ROQKDRIEHRQWMP \VRQUMMZ LK \NH; GMEET HIP %6/ ROQ/

Y 5 HIXUASS P HOEP HOW ( DK R \KHSDMAKHMRKHBE, DIUH/AKRDVXSROWHH | HAYHHWR 00, GRUP HQBD) CHOW \MLY
$ JUHP HQNVKDDEHLP HIG-GWRWHH \WOVEXRID \R\KHH WNVGHHADY VR UH GRARHH IMMIHR \XAK, GRUHP HQBD) CROW DOG\KH/ RDQ/
HMCHFGWHIE. DOGOD MLQE-UDI UHP HOAMIGHGE! DQHZ GREHURURKHULGRUP HQIBCDP HIGP HWDQ VKAK NRLQEHUD) UHHP HODQG RULGRP HQED
0P HIGP HQMOR? , GRUHP HQGS P HYEP HQV P D Z BKRXAWHFROHNR WHRKH HIGHYH I HAWKAK [P HIEP HOMR\KLYS$ JUHHP HONDQGWHRKHY ROQ
" RAP HQVD/P D EHQHHAOY RUCSSURSUDM LQWHUDRIEGIRIQROR \WHOSSTIHEGS GP LAOVDAYHS JHGWHYRWRZ HJI VR H | HAXDMWH
SIRYMRY/R \MVBHARD — F LFXAQ) D) TP HYZP HOVMWDAHQRATGHIARWWHIOMMAVR 00 / HIBHAKDAIUHP DEHVR H | HAMDM AKOQI HY

GHHADY \RHIEGIDD , QRUP HQBOYHP / RO/ $ _ \WDAHIOMIGHGWR EHR \WHVCP H&.@WD/EXMEP DY WP 2$ ~ GODAREHR \WH\IP H&@WD/
KEK\MP 3$ ~ GOVRU % WDAHLQMXG-GVR EHR \WHVEP HE DN DARHESSE HP %/ RID/P DOHROWHESMS)) [0S P HOP FON [1FANYH DMK

EHR \WH\EP H& @WD/NXRKHEMBETHP %/ RBY Z KIFK LOHTFK FDH\WKDMQFOGHDQ TP HIP HOVWRGHANRD —— E \WDAR QRAHGFHWHUDAE®
CP RMY DINRQUHHYHGE HIFK/ HIGHUWHIXQEHU IGFAQ) WHIGHIFHDQ TP RWY DINRQ3 KRIAD ~ |RAKRK , GFUHP HQIOYHIP / RO/ EXVWRWRUDQ
([ ) CAOW DG |RAKHDRAIFHR GREMMYEHRNRD — F \KDDXSHYHGEHDQ SIRMMRYVIQEHAWRD ) URP DGOWUHIK

,GFUP HQEOEBIQ) ' DM WH/ RDQ/DG&RP P IMY HQVHWEEDKHG SXUKOQARWYE6HAIRD — F \KDTFRQMMM/ RDQVDIGERP P IMY HQVXQGHU DG
\KDUEHHQN®G\R DDKHEHH IWDIRG-GE \WV$ JUHP HQQG\WHRKHY R RAXP HQV DG \KDED Z WWRXMIP M) \WHIRHIRQ) BHH IWANOD
OOGUDEE® |URP \WHJIXOUDQMAY DG VHRXUMY LQMIAWRDAGE. \WHDSSTFCER RID' RAXP HQV 6XEMPARWHOWEDIWUSK R 6HWRD — E \KH

/ ROQ3DMA\KDIENHDY CRNRQVWHDIRTED UWANAUHGE. WHE& RIDMIISS JHQMR HQUXUH QG RUGHP RQDMWIDAKH/ LHQY DG VHRXUMY LMV I UDQMS
B \WHOSSOFERY RIY' RAXP HQWFRQIMXHWR EHSHIHAMG XQEHWHS &8 RURKHZ VHOWLIIYQ) HIHAARWHHIEQKP HQWR 0Q WK Q. / RO/
DQG&RP P LW HQWV ( DK R \WWH SOV KHIAR KHIE D) UHH/\WDAKHCESTREGIS GP LQVADIYHS JHQWP D LQFRQUKEIANRQZ LK \KHYRWRZ HJ\ENHIQ
DQGOOCRANRQD/P D EHWDIRIED GHHADY \RHQXUHWKDN $  XSROWHHTHRYHRWR HIFK , GRUHP HQICE HYROLQ) &RP P MY HQW , 5 HYRIYQJ

| ROQVP DEHXQEHMEK , GRUHP HQIBS HYRYLQ) &RP P W HOADHIGFOGHGLOHIFK YRWRZ 1Q) R RAMBAQ) 5 HROMQ) / RIQVRQDSIR IDBEDUV DG

. WH/ HIBHUSIRMIGQ) HIFK , GRUHP HQIBCE HYROLQ) &RP P IMY HQAKDUHAY UDBED LQWHDRIJ U DMSUGH.SOCCP RXQAR DORWIIEQ) 5 HYRVQ) / RV
6Z1Q) / ROQ/DQG/ HWUR &UWHEW RV % XSRQWHH IHAWHHWVR |, GRUHP HQEOYHP / ROQYZ KIFK DIHQRAVHSDDMEMIAVZ KHQRIWLQDED P OEH

, XK, FUP HQEODVHP / ROQVDHLFOG-GLQHIK YRIRZ 1Q) R RAMBRAQ) 7HP %/ ROQVRQDSIR IDBEDLYDG ,, DQ [P R DIRQSD P HQV
WNUHG\R EHP DCHXQEHIBHRANRD — E D\WUWHP DNQ) R WK, GRUHP HQIBOY HIP 7 ROQV\R EHUDBED LGRIHDAHGE \WHD)J W DM SUGASDOP RXQR
KK, GFUHP HQBOPHIP / ROQVI RUDTY HIGHYRQDSUR IDEDUVARWHH WAGHHWOY \RDYRGIQ WHERNRQLQWHIP RMY DINRQSD: P HQWR Z KLFK \WH
H MY 7HP / HIGHY Z HIHHQN@G EH RIH\KAK UHFDBXDIRQ

G SHICHCAQ) $ P HP HW

L $ IWUHEEIQ ' DM %RURZ HP D RABIQR Z UMM CRIFHVRWHISSIFTEGIS GP LGMIDAYHS JHOM URP Q) / HGHURUQ
$ GAMRIDD HIGHU5 HICDGAQ) $ P HIGP OV HEWQUASHRANR DORUDY SRWROR \WH7HP / ROQVRUS HYRYLQ) / ROQ/WHRAMBOAQ) XQGHAMLY
$ JUHP HONQHIFK FDHSXUXOQAR D5 HICDGAQ) $ P HIGP HOAS Q. 2 \KHY ROQVP D SDMASDMRDSUR DB EDUY RURQD GWA\KDDSUR IDBEDLY EXW
QRARQDIVDAMNMCDSIRIDBEDLY QD) YROQMY RJ




P DQEDRY SUWHSD P HQVKHIXQE-U DASHAL IHG LQWHCBSTFCE®IS HIQDIAQ) $ P HIEP HQAVBXAK GRIFHVKDIAVRYK [ WHIDP RXQAR \KHDSSTATED
5HICDEAQI $ P HIEP HW HEW\  \WHEMRQZ KLFK \WHDSSTFCEGI5 HIGDGAQ) $ P HIEP HW HEWWAREHARP HHIHAMWHDQG | Z KHAMHAKK
5HIDEAQ) $ P HIZP HQW HEWZ L@EHP DEHSXUXOQWR 2 WHUS HYROLQ) / ROD&RP P WY HOVDQGRUZ \WHU7HIP / ROD&RP P WY HON

L 9RUWRZ HYP D \HN5 HLCOGAQ) $ P HIGP HW HEWURP H MY / HIGHYRUIQ $ GAMRD0 HIGHU 7 KHHIHRWHHWR Q)
5 HICOGAQ) $ P HIEP HYNKDTEHVKEMPAR\KH\D DRIRQ RUZ DYHUB, WH/ HIGHYSUIRMGQ) WH5 HIGGAQ) $ P HIP HOVRQWHEOMWHIR R
HIFK R WHFRQGURQAHVRW IQBHRIRD  DQG \R\WHH \WABDRIED BIXHAMGE! WHOSSIFCEGIS GP LQMADYHS JHMWUHFHSWE WHCSSIFCE®!
$ P LQVDAYHS JHQNR PXRP DY GIDCRSIQRY/ ERDGUAROMRYY R I LFHYAT FHWLFDM/DOG ROUD LU DARQDIUHHP HOVFROIMMYZ W WRA
GHIVHIGROWHEBMQ) * DMXQGHUBHAIRD  RMHAWDQFKDQ AR \KAK GIDORIQR)/UAKXANY | RP DFKDQIHIQ@Y. FKDQIHLQI CRWRUFKDIH\R
FRQHWIRP R REQROUDRIED \DM DARY \R\WHCSSITEDS GP LQMADRYHS JHOV

(L ( CAK LOPXAUHIFHR 5 HLCOGAQ) $ P HIGP HW HEWQGHMVEHRIRD G \KDIEHLQDQDIJ W DMSUGASDOIP RXQR RV
GWWDQ 7 KHISSTECEDS GP LQWADIYHS JHONKDISURP S® QR HIFK / HIG-UDARWHH I HRWHIHWR HIFK 5 HLCDGAQ) $ P HIGP HW
( DAKR WHSDMHKHIARKHIFE, DI UHAKDAXSROWHH | HAYHHWR DO 5 HICDEAQ) $ P HIGP HOMALYS JUHP HQNKDDEHGHP HELP HIGHGWRWH
H WRAVBXWRID RWHH WONGHHADY R UH GRARHH IMAMFHDOG\MP VR \WHS H LDGAQ) $ P HIGP HOW HEWCPXUHG SXUXCQWRHIR. (FOGQ) )
P HIEP HONVGHHWDY \R\WDAKH/ RDQVDQG&RP P LW HOVVYEMPARHIAR DV2 \WHLY RDQVDQGRU2 \WHUSRP P M HW $Q 5 HICDGAQ) $ P HIP HW
PD Z WRAVWHFRQHNR DQ RMHY HEHY HIHAAKEK CP HIGP HOMR\MLYS JUHP HQWIQGWHRKHLY RDQ' RAXP HQVDVP D EHGHAHWOY RU
DSSURSUDM LOWHUDRIEBIRIQROR \WHIESIFTERIS GP LAMDIYHS JHQNDQGYRURZ HUVRH | HFAARHSIRMMRVR WMVEHAIRD G ) ROWH
DRAGHR GREMMYEHUR) G \KODXGHIFGHD) SRMRY/IQBHAUIRD  RMHMDQGHUWRD  F_

LY\ WYXQEHWRRGWDA] D0 / HOGHUDSSURDAKHGR SURVIGHOTRUD SRMRQR 5 HIGDGAGQ) $ P HIEP HOW HEWP D HBRWRU
GHRIH LQIWARBIGVAUHIRD VR SIRVIGHVKFK 5 H LDGALQ) $ P HIEP HOW HEWIVWEHQ) XQGHWRRG\WD/WRHIHLY QR REQI DARQVR CSSURTFK 0 H LMY
| HGAYWR SIRVIGHIY 2 WHIERP P W HQV \  WHICSSOFLEGHS GP LQMADYHS JHMVFROHMXAK FROHINRAR EHXQUIDRIED Z WKHE
FROAWRHS GHID HSRUGHQHG DOG Z W UWASHAWRDD 2 WHUS HYRVLQ) / RDQ&RP P WY HIMKHFROHAR WH, WXQJ 90N DOGWH6Z LQIAQH/ HIgHJ
\KDIEHUHNXULHG Z W UAS-PAR DY 3HIRQVSIRIAQ) KK 5 HICDGAQ) $ P HIEP QW HEWL \VKAK FRQVHQIZ RXGB EHUATXLUHG XQEHUB HRANRD IRU
DODAMIGP HWR / RIQVRUERP P W HOMWR KK 3HIRQ

Y 7KHHWKDDRAEHP RHWDQRH — &OWR 5 HYROLQ &RP P W HOVRXAMBIEQ) XQGHMLVS JUHP HIDADD \WP H 8 SROWH
HIFHAYHHWR DQ 2 \WHS HYROLQ / RIQ&RP P W HOVSXOMXOQAR\WMYVEHANRD G HIFK'5 HYROLQ) / HIGHUZ LW D5 HYROLQY / RIQ&RP P W HOW
LP P HADMD SURMNR\XAK HI HRAYHIHWZ LADARP DIFDED DOGZ WWRAWXIKHUCFNEHGHP H3\R KDYHDWI GHG\R HIFK $ GAMRID0 HIGHUZ LWVKFK DO
2 \WHU5 HYROLGQY / ROQ&RP P W HQADQG HIRK \KFK $ GRANRIDD HIGHZ L@DARP DIVDED D5 Z WWRXWXUIHUDRNBHGHHP HS\R KDYHDAKP HG DSRUMRY
ROKFK H MY 5 HYROLQ) / HOGHLIV SOMASDIRQVKHIXQE-UIQRAMBOAR) / HMYR &UHEAWIOG6Z LQIQGH/ RDQAVKAK \WDAVOIWLILYIQY HI HAMR HOFK
\KFK GHHP H5 DAL QP HDQG DAXP SWRQR SOMASDIRQ/OG D). RKHUDEWW HOVWDAKHISSIFTEG!S GP LAMMDAYHS JHOWP D GHP QHFHADY WH
SHAHQEIHR WHDIJ U DMRAMBOEQ) SOMASDIR)YKHIHKGEHIQ/ HWYR &UHEWIE6Z LA ROQVKHIBE, HIFK 5 HYRMQ) / HIEH LGFOQQ)
HIFK \WAK'$ GAMRDD' HIGHU Z LaHTXDOW3URS DFGKDMR \WHS HYRYLQ) &RP P WY HOV




BHAIRD 0 DNGQJ WH/ RO/

D 7 KHYRUWRZ HKDW) LYH\WHCESOHERIS GP LQMADIYHS JHABURMIBEKRIE CRIFH SURP SW FRQLLUP HELQZ UMY LQ\KEEIQIID
WHIRP R_([KIBW KHHR D31 RWVHR YRIFZ1Q)  GRADMAMDD QRQ 1HZ <RN&IWWPH L IQWHFDHR DQ $%6 / ROQ RQWHAMR
WHSIRSRHGYRIRZ QI DG L IQWHFDHR 0Q 62)5 / R [ IRMZIQ) \WHAEGMQ ' DM \MFH  * RYHGP HYBHRXUMH/9OMCHN D VSURAR
WHERMR WHSIRSRHE/ RO RUNKAK KRWMUSHUIRG DV\AKHCESTFCE®IS GP LQWIDAYHS JHQAYZ LAIQ) \RCFFRP P RADIMIURP WP HVRMP H EXWOQQR
HYHQNDAMWD QRQ 1 HZ <RN&IWWP H RQWHERIIZ 1Q) MR \WHSIRSRHG/ ROQ RU\  Z W URSHRWR\WH/ ROQVAR EHP DEHRQWH
&RIQ ' DM RHBMANV' D SURMRWHERIQ ' DM 6XFK 1 RIFHR %RURZ 1Q) WKDISHAI L \WHSUWGASDOTP RXQR WHSIRSRHG/ RID
L SUAHYHGE@ UL Z KHKHAKH/ ROQLY UATXHAMG\R EHDR$ %6 / ROQRUD62) 5 / ROQDQG IQWHFDHR D62) 5 / RQ \WHIQWIO QMAWBHIRGZ L\
WHSHWKHHR Z KIFK \KDGEHD SHIRGFRQM SDRGE. WHGH IQWROR 3, QMHNVBHIRG DG LY WHSIRSRHGERURZ IQ) DM Z KIFK P XWEHD
UMW D ZKIFK YRIRZ Q) P D BHFRQAWRGHG XSRQWHFRQAP P DIRQR DVXEMPAMIQRNRQ\R \WHH \WRAKRK FRIGWROLYH SUHAO® \HVRW
LQWH1 RIFHR %RIRZ 1Q) RUP D BHGHD HG\R DOMMIGOM D5 Z W URSHRWR\KH- GBI HIP %/ RIQ P XWEHWHEERHQ)) LS P HIEP HOV
(IIHAWH' DM $ @' ROQVAR EHP DEHRQWHSARE)) WS P HIEP HON | HAWH' DIMVKDDEH62 ) 5 / ROQVXQEHMAY6 HANRQ DG YARIIRZ HAMKDD
SIRYIGHDRLOQEH QW GIWU LQIRP DOG\YEWNFHUHDRED \DIW CRRY WK $ GP LOVRDYHS JHWDQGYRIRZ HJ LQE-P QU 1Q) \WH/ HBHYIQ
WSHVR KK/ ROVIRUM ) XQAQ) / RAHY | QR, QMANVBHIRGIV\GHAILHGZ DK IWSHRWR Q. WNXHWAMG62 ) 5 / RIQ WHRWHYRUWRZ HMKDOEH
GHP HGWR KDYHVHBRMG DD, QMIMWRBHIRGR RH P RQMIVGAUDNRQ-A<H_TFK [ESTHEGIS G° LQMADRYHS JHNDQGWWH/ HIGHYP D CRAZ LKRXW
ACEON XSRQWHEDIVR Z UMY WBFRSIHE RAMBBEKRQF QRIFHEHIHYHG B WHHIK S GP LQVADAYHS JHQAQJIRRGI DM \R EHI URP \KHYRUIRZ HJ RU
IURP DQ $ XWRU HG2 |HFHMWHIR GMIQ@DMGLOZ UMQ) SXUBRIMID |URP WHYRIRZ HARWMAKEK $ GP LQUDRYHS JHQV YRURZ HUKHBB. Z DYH/\RH
WKWR GVSXWHAKEK $ GP LQWIDIYHS JHOAW BHFRGR \WHWMP VR D \KFK WBSKRQF 1 RIFHR YRURZ 1Q) ~A4H_TFK'$ GP LQWIDIYHS JHQNDQGHIFK
| HGH\KDOEHHQV@GWR UHD FRIFOMYHD RQDQ $ XWRU H52 | LFHIVDAKRIMY R UNXHWD/ RIQRQEHKDD R \WHYRUWRZ HIXQMBHAKK
$ P LQMDAYHS JHABFHYH/Z UMK QRIFHWR \WHFRQRDY -AKHL HWWHMHS GP LQVADIYHS JHQVDQG CRAWH/ HIGHY\KDOKDYHERI) GAOW R YHUI
\KHDAHQIAW R \WHVI QMHISSHIUQ) RQDQ Z W1 RIFHR YRIRZ 1Y T T

E ( DFK 1 RIFHR Y%RURZ LQ) SXOXOQAR\MYGHANRD  \KDTEH LUHYRACE®I DOG\WHYRURZ HAKDOEHERXQGWR P INHDERUWRZ 1Y 1Q
CFFREDFHWHZ W SIRVGHGWDAKAK ERIRZ Q) P D EHFROGURGHE XSRQWHFRQKP P DAROR  DVXEMRAMEQLPMRQVR WHH \WWABKFK FROAWROLY
H SUAAO VR LOWH1 RIFHR %RURZ LQ) RUP D EHGHI HS\RDOMIADM $ VWHFRP P HIFHP HWR HIFK , QMMWBHIRGIRUID YRIRZ LQY R

5 HYROLQ / ROQAKDADUH62 ) 5 / ROV \KFK %RURZ LQ) KDEIEHLQ DQ DI W DMIP RXQUKDAY CQLQMUICP XOEBIR DOGRBIWNDD
$ VWKHWP HWDWLFKS 96 5 HYROLQ) YRUWRZ LQJ LVP DCH \KFK %RURZ LQ) \KDEIEHLOQ DQ DI W DMIP RXQUKDAY CQLQM UICP XUEBIR
DOGCRABIW WD SURNG-GWDADS HYRVLQ) YRIRZ QY P D EHLQDQDIJ U DAMIP RQAKDAY HIXOORWHHMHXQOHE EDDIFHR

WHDIJUIDMS5 HYROMQ) &RP P W HOWVR WHUHBYDQVE DN ROKDAY BTTXUHGVR | LCDFHWHUHP EXHP HVWR DO/ &' INEXUWHP HOAD/FRQAP SDAG
B 6HARD

F L ([ -BAVRKHZ MHSIRNGGIQWYEHUWRD  F DI ROQVXQEHMYS JUHP HONKDTEHP OEHE \WH/ HIGHYMP XAEHRAO
DG SURSRIRDAD \RWHUBURS DIFSKOWVR \WHDIJUIDM, QUICYHIP / RDQ&RP P MY HOMAKHDIJU-IDM7HP / RID%&RP P MY HOWRMHDIJWIDM
5 HYRYLQ &RP P WY HQADVCBSTFE®! IVWEHQ) XQEHIWRRG\WWDAR/ HIGUMDOEHUASRMEDI RUDD. GHDOB D0 RAH HGUIOWDARKHY HIGHIV
REQ DARQ/VR P DNHD/ ROQUATXHWAG KHXQGHU (ROKDIDRH&RP P W HWR D0 / HIGHUEHIGRUDHE RUGHFUDHG DVDUAKOR \WHGH DOV Q)
RN HIGHULOWDWRNHLY HIGHIVREQI DROVR P CNHD/ RIQUATXHWMG KHIHKQEH DG HIRK /- HOGHMKDOEH REQIDMG VR P DNHWH/ RDQVUHTXULHGWR EH
POGHE VA WHWMP VR \MV$ JUHP HMBIDEBWR WHIDOWHE D)




RMH HIGHU ( OFK/ HGUDMWVRSIWRQP D P INHDQ / ROQB. FDAMQJ D) GRP HWE RUI RIMIQEWDCRK RUS 1 LIDAMR \XFK / HIGHAR P DNHVKAK / ROQ
SIRMGGWDNI) H HAVHR VKK ROWRQVKDEIGRATH HAWHREQI DNRQR WHYRWRZ HAR USD) \KFAK/ ROQLQDFFREDFHZ LK\KHWP VR WY

$ JUHP HQM DR/ HIGHMWKDTP DNHHIFK/ RIQWREHP DEHE. IWKHIXQEUROWHSUIRSRIHG AOMWHIR B\ Z LUHWEQMHUR [P P HADMD DYDAOE®| X5/
B SP 1H <RN&WW H \RWHIFFRXQ/WR \WHOSSIFCEG!S GP LQVRDAYHS JHIWP RIWHFHO® GALIDAGE IWRIVKAK SXERHVE, QRIFH\R
WH/ HIGHY 7 KHOSSTECEGIS GP LQVADAYHS JHWZ LEP ENAVKRK/ ROQVDYDOEGIVR WHYRWRZ HUB. SURP SV UHP W) \KHP RXQM\R UFHYHG 1Q
O\HIXQB/ \R DQCHFRXQIR WHYRURZ HAGHAL LHGLOWHL RIFHR YRURZ LQ)

L 8 QBW\NHIESIELEGIS GP LQWWDYHS JHINKDTKDYHUHFHYHG QRIFHI URP D/ HIG-USURUWR \WHSURSRHGA@DMR WHP INGQJ R
00 / ROQWDAKK/ HIGHUZ LOCRAP TNHDYDDEGRHANEK S GP LQUADAYHS JHQAWKFK / HIEHIVMKOHR WK/ ROQ-WAAEK $ GP LQWDRYHS JHQV
P D DWKP HWDNXAK /| HIGHUKDYP DEHVKAK \KDUHDYDOEGIRQVKAK COMLQDFFREDIFHZ MM FDXH F L R WMVBHANRD _— DOGPD LQUAIDFHRQ
\KFK DAXP SWRQ P DNHDYDLOEGMR WHYRIRZ HIDFRUHSRIAQ) TP RXQIV, QVXAK HYHMI D/ HIG-UKDY/CRAQI CFWP DEHIWAKDUHR \WHDSSIFCE®!
| RDQDYDLOEGNR\WHCSSIFLEDS GP LQMADRYHS JHIMMHOWHDSSIFCEGY HIGHUDQG\WHYRWRZ HMAYHID DIBHRSD RWHMEKS GP LQMADIYH
$ JHIVRIWZ W ROGHP DG VHKAK FRUMSROAQ) [P RXQAZ LW LOMMINHIRY |RIHIFK @ 1URP DOGLFOEQ) WHEMVKFK TP RXQM/P DEHDDOEGIR
WHIYRURZ HAREXW FOGQ) WHAEMR SD P HOMRWAKEK S GP LOMDAYHS JHOADAL LOWHFDHR DSD P HQAR EHP DGHE \KAK/ HOGHU WH
JUDMJIR WH) HEHIDO) XQB/( |1 HARYHS DMDQE DUDMGRIP [GHE B MAKEK S GP LQVDAYHS JHQNQDFFR EDGFHZ W EDQNGY LQBAMY KBVRQ
LQMEDON FRP SHODIRQRU L IQWHFDHR DSD P HQAREHP DEHE \WHYARUWRZ HJ \WHIQMMWIDMCSSTFCEGIWR VKK / ROQVKHIXQEU , | \WHYRWRZ HJ
DOGVKAK / HOGHUMKDTED: KK LOMBMWAR \WHIBSIFCEGHS GP LAMIDAYHS JHOWRAKHVIP HRUDQRYHMSSIQ) SHIRGAMAKEKS GP LOVRDAYHS JHOW
\KDIBURP S® WP VR WHYRURZ HAKHIP RXQWR XK LOMMVEIGE, WHYRWRZ HUl ROVKFK SHURG |, | WA/ HIG-LISD VKK DP RQARWKH
_CESIECEDIS GP LQMADYHS JHIMMHO\XAK CP RXQAKDEIFROAMMM\KAK / HIGHIVSRUMRQR WAK/ IR $Q SD P HMB WHYRWRZ HMKDRIEHZ LWWRXW

SUMAFHWRDQ ROIP WHYRURZ HUP D KDYHDIDQWD/ HIGHDNKDEIKDYHI DBGR P ENHVKAK SD. P AR \WHCESIELEDS GP LQMADRYHS JHOV

6HANRQ  5HEDPHOWR / R/ (MIGHAHR * HEWL

D 7KHYURWRZ HKHIE, XFFROEURIDD SURP AR SD WRWKHS HYRYH I GP LQVADAYHS JHWRUMHDFFRX QIR HIFK /- HIGHWHWKHD
XBOGSUCASITIP RO HIFK 5 HYROLQ) / ROQRQWH) LGDOD DMUMY' DMRJ LI FDUHU ROWHEMRQZ KIFK WH  DUHGHROUHE GHDQG D CEG
SAOKCQMR\KHWP VR WVS JUHP HQV

E 7KHYRURZ HKHIE XQFROGURDED SURP MAARSD RWHS-EPHONRBAA-THP / RID%$ JHOVRAHIFFRXQNR HIFK/ HIGHMHWHD
XBOGSUCASITTP R HIFK 7HP / RIQR \WAK/ HIG-ULQDFFRUEDFHZ WK \WHSURYIMRO/R WY SDIIUESK. 7KH7HIP / ROQ/\KDMEHWED CEGILO
FRQFPANHTXOWM® |QABTD HQN HFK R Z KIFK \KDDEHIQDQLP RQMDTOR. Z UK ISR KHTHP 96/ RZQ meammmjmsnqum
WH-GMBOTHP %/ ROQVRQWHEERME)) LIS P HIEP HW |IHAYH' DMP XOMSTGE L DE MHIHSEHD
-EOMXEE-NHIG BRI SHHDEBH____ HIFK WK LOXDED FOARWKDUEHGHDQGSD [EGH LQDJJ.I!-D.‘J/RQWGNIG) R K VDO
|_FRP P HAGY Z W WH I LIXVXQ NFODDXONMUD WMH) LW P HOGP FON [IHRMWH' DM DQGHECQ) ROWWH) LDCD DMIW' DM 7 KHUP DQQY

RAMBOAQ) XQo0G SUCHSDLP RXQWR HIFK 7HDP 7 RO DG DIODHFOHG DG XCRG LOMMAMKHIRQ \KDTEHGHDOGSD CEGIROWHHIMHMR L WH
) LCDOD DMUMY' DMOGG LU \WHEMRQZ KIFK \KFK 7HIP / RDQLY GHROUHE GXHDQG S CEGISXXIQARWWHWLP VR VS JUHP HOABRKHEXGG
LQABED HOVI RUDQ, GFUHP HQBOYHIP / ROQWKDTEH DVASHAL LHGLQWKH CESOFCE®!, GFUHP HQICS P HIGP HQV

—Bi SHR-REH



F ( ORK/ HOGHMKDTP DQEQLQCFFREIFHZ LW LW XVXOCSLIAAH DQ CFFRXQARUCFFRXQVHYIGHIAQ) WH, QG-BMEHWVR WHYRIRZ HJ
VRVKAK/ HIGHUUAXEMY |URP HOFK/ ROQP DCHE! \KAK/ HIGHU LFOGQ) WHIP RXQVR SUGRSDODJGLQMMWMED: CEGIDG SAG\WR\KAK / HIG-UI URP
WP HVR WP HKHI QG

G- DK $ GP LQMADRYHS JHQNKDOP DQEQIFFRXQNIQZ KIFK IWKDOUWHREG L \WHLP RXQAR HIFK/ ROQP DEHKHIXQGEU 1L \KH
[P RXQR DQ  SUWHSDORUIQMMWGHDQESD CEGIRMR BHRP HOHDQG SO CEGH I URP \WWHYRUWRZ HARHIFK /. HIGHUKHIKQEHUDG UL WHDP RXQR
DQ \XP BFHYHGE WAKEK'S GP LQMIDAYHS JHIMHIXQE-UI RAWHIDFFRX QAR WH/ HIGHYDQGHIFK / HGHIV\KDIHWHIR

H 7 KHHQMHYP DEHIQWHDFFRXQVP DQEGHS SXUXOQAMRGHARD  F RUBHRARD G \KDDEHSUP DI CAHHGHIH CEVHW

P DQUHWHIRU R \WHH IMMIHDOGIP RCQVR \KHREQI DARY/UHFR.G-GWHHO SIRIGHGWONL WHIDOWHR DO / HG-URDM-HWHS GP LQMADAYH
$ JHVWR P DQEQVKFK DFFRXQVRUDQ. HURMWHHOWKDECRAQDQ P DQGHUD | HFAAWHREQI DARQR WHYRURZ HARUSD \WH/ ROQVLQDFFREDFHZ WK
WHWMP VR \MYS$ JUHP HOADGG L LOWHHYHOAR DO FRQ QRAEHE HHOWHHUHYP DCHLIQWHDFFRXQVP DQECHS SXUXOQAMRGHANRD  F DOGWH
CFFRXQNVP DQEIGHS SAOKIQAMRGHANRD G \WHIOFFRXQVP DQRIGHS SAOKIDARGHAIRD G \KDIIRYHQDIE RO

| $Q / HEHUPD BINAXMKDTHP / ROQ/P OEHE IWEHHGHIFHGE D7HP 1 RM , QKK HYHOMKHYRURZ HAKDEH HXMDG
GHIYHARVKK / HIGUD7HP 1 RMSD CEGMWRVKAK/ HIGHU DOGIWUHIMAMMGDALIQY 7 KHBTNAMUWH7HP / ROQVHGHRGE WK 7HP 1 RMDG
LQMMANHHROVKDDADDIP H/ LFOGQ) DNAUDALI QP HYVEXXOQAR 6 RO EHUBSUAHOAGE. RHRUP RIHQRAVIQVKAK IR SD CEGIVR \WH
SD HHQ@P HSWHHOQ DGIWUHIMAMHSDMIQY  SIRIGH\WDAKHYRIRZ HAKDDRAEHREQI DMS\R GHIMHUD Q. 7HP 1 RMXQBW DG XQMIW
UFHYH/IWRWIQDOVHP 1 RMECAN RUDGMWIRM D LEDYWIGE PP DY 1QG-P QWY UDRIED CFAHBEEGIR KK YRURZ HJ



J $Q / HIGUPD UBINXHAKD/S HYROLQ) / ROQVP DCHE. IWAHHMGHAGE D5 HRMQ) 1 RM , QUKAK HYHMAHYRIRZ HAMKDD
H HPM DG GHIYHAR \XAK / HOGHUDS HYRMQ 1 RMSD CEGWR\KAK / HYEHU DOGIWUHIMAMMGDALIQY 7 KHIDNM \WHS HYROLQ) / ROQVHMGHFGE
KK 5 HYROLQ) 1 RMDQGLOQAMMWAMHHRQWKDODADIDP HY/ (GFOGQ) DMUDALI QP HYEXUXOQAR 6HANRD EHU-BHAMGE. RHRUP RH
5 HRNMQ) 1 RWIQWWAK IRP SO CEGIVRWHSD HHQP HEWHHO DOGIWUHIMMBMGDALIQY  SURMG-G\RDARHYRURZ HAKDICRAEHREQIDAG\R
GHIYHUDQHZ 5 HYRVQ) 1 RMXQBW DQGXQMIMBFHYH/IWRIWLCDTS HYRYLQ) 1 RMEDAN RUDGWCRMIH LEDYMDQG PXWRP DN LQE-P QW UHDRIED
CFR-BMBEBIVR KK YRURZ HJ

K $Q / HEBUPD WNHMRDSZ LQIACH/ ROQ/P ODGHE, IWEHHCGHA-GE D6Z LQIAH1 RM , QUXFK HYHMKHYRWRZ HAKDTH HXWM
DOGCHIYHAMR\KAK / HIBHUDBZ LQIACH1 RMSD CEGIMVR\KAK / HIGHU DOGIWUHIMMIGDALIQY 7 KHIMDMIWHEZ LQIACH/ ROQVHMGHR-GE WK
6Z LQIQCH1 RMDQGLOMBWARHIFRO\KDTDADDP H/ LFOGQ) DWLDIMI QP HOABXXOQAR 6HANRD EHUBUAHOMGE. RHRUP RH6Z LQIAH
1 RAWIQWFK IR SD CEGIVR\WHSD, HQEP HSWHHQ DGIWUHIMMIGDAIQY  SURVIGHE\WDAKHYRUWRZ HANKDCRAHREQI DMG\R GHIYHUD G
6Z LQIQCH1 RMXQBW DQGXQMIMWBFHYH/IWRIILGD06 Z LQIACH 1 RMEDAN RUDGRWICRMIH LEDAMDOG PXRP DY LQE-P QW WDRIED CFR-BIEGIWR
KK YRURZ HJ

6HARD QMKW

D.$ %6 / ROV 7KHS %6 / ROQ/\KDREHIULQMAND/S %6 SOV\KHS SSTFLEGIO DULQIRUS %46 / ROV

E_62)5 / RO/ 7KH62) 5 / ROQ\KDOEHUQMHVDTHP 62) 5 SOV\WHS SSIFCERI0 DJIQIRUE2) 5 / ROV

F ' HIXOVQMHWVL REMMBRAQ) WHIRHRQ) XSRQWHRARXUHIHDQGGAUQ) \WHFRQIMOFHR DESHAILHG( YHWR ' HDXOVIQ

RYHGXHSUGASOO LOMMMRIRKHURYH.GHLP RQMKDEE-DULQM MO WUDY/Z HIDYEH RIHMGIP HOADADUDMSHUDQ® HIXOOR L LOWHFDHR
RYHGHSUASIOR [ / KD SHUDQOP SOWWHUDMRKHZ VHCSSOFCEGIVRVKAK / FOQDYSIRYIG-GLOWHSUHHAQ) FOXVH/R \WMYBHAIRD
RJ L IQWHFDHR [Q RMUCPRXQV  SHUDQ® SOV WHUDMCSSIFCEGIVRS 96 / RO/

G_.OMWBD P HON, QMMWRQHIFK / RIQWKDREHSD CEG! L 1QDWHLY RQHIFK , QAMAVBD P HQV DMDQG (L DAP DXULY Z KHAHU
XSRQGP QG B\ CAFHBLDNRQRURKHEZ MH , QRUMAIFFXHE SXOXOQAMRFOXH F R \MYGHURD  \KDOEHSD (EGIRQGP 0GG , QWHHYHR DO
WED P HOARUSWED P HAR D0 / RQ DFROXHGLQMAMROWH SUCFLSDOCP RXQAI-SDIG RUSUHSIG\KDGEHSD, CEGIRQWHEMR \KFK UHSD) P HWRU
SWBD P HQV, QWHHYHAR D) FROHMROR D62) 5 / ROQSURUMRWHHIGR \WHRXUWHOVQAMMNB HIRGWHH RU CFFUHGLQMMMROVKAK / ROQWKDD
EHSD CEGIROWHE@MR KK FROMHMURY

H_* HHID$ GLOMAWWKHIKQEHMKDOEHFRP SAMGROWHEDIVR D\HIUR @DV H A-BAKDAQMBWFRP SAMGE. HHIHFHWRS %6
DAP H/Z KHD$ 966 LVEDHGRQWHSUP HUDM\KDOEHARP SUMGROWHEDIVR DVHIURT @V RU @ VIQDGS\ HU DOGLQHIK FDHWKDTEH
SD CEGH RARHIRMIOQ® BHUR @) VHISVHG LGFOGQ) WHI LW XV FOAQ) WHOWWED. 7 KHOSSIFCEGI$ %6 RUTHIP 62) 5 \KDOEH

GHMP IGHGE \KHIBSIREGR!$ GP LAMDAYHS JHIMDQG\XKAK GHMIP LODNRQVKDEIEH FRIFOMYHEVHAP D HAWAURU
| L QMW GRIR)



L ( CRK YRURZ LY LQWIED \KDTEHR WH7\ SHVSHAL LHGLQWH1 RIFHR %RURZ Q) DQG LOWHFDHR D62 ) 5 %RURZ 1Q) \KDTKDYHDD
LQU0 QMIANBHIRG DASHAI LHGLOWKAK 1 RIFHR YRURZ Q) 7 KHHDI WU WHYRURZ HUP D HBRAR FROYHWWXAK YRURZ LQ) \R DAL HIHW SHRUR
FRQMXH\XAK %RURZ 1) DG LOWHFDHR D62 ) 5 %RURZ L) P D HBRWQRMAXBHIRG/WHH RU DOD/SIRIG-GIQWYEHANRD | 7KH
YRURZ HUP D HBRAL | HHDNRSINRQYZ LW UMSHRAAR Gl HBOABRMRQ/R WHDH HAMGYRIRZ 1Q) 1QZ KLFK FDHHIFK VWAK SRR \KDOEH DXRFDAMG
(DEED [P RY \WH/ HIGHYKREQ) \WH/ ROQVARP SUMQ) \WAK YRURZ LQ) DOG\KH/ ROQVFRP SUMGQ) HIFK VKAK SRWRQ\KDIEHFRQUGHHE D\HSOLDM
YRURZ LY $ 1I\WIIIYLQY H I HAVMR DIVRURZ LIV DOFRQMMRQVR / ROQVIURP. RGH7\ SH\R\WHRKHU DQG DIFRQMDIRYV/R /| ROQVDAKHVLP H7\ SH
WHHKDDRAEHP RHWDQHIKW —, QMVBHIRGYIQH | HDADQ WP HIRUDTB2 ) 5 %RURZ LIV

IL 7RP DNHOQHBRMRQSXAWMOOARWMYBHAWRD | \WHYRUWRZ HAKDDQRM \WHIESTELERIS GP LQVRDAYHS JHOAR XK HBRIROE
WHWP HWDAD1 RIFHR %RURZ Q) Z RXGSEHUTMXLWMGXQEHUBHAIRD LI \WHOYRUWRZ HUZ DV UIXAAND) DYRURZ LI R \KHT7\ SHUAKEY |URP \KFK
HBRIRQWR EHP DCHRQWHH | HAAYHEDMR VKK HBRINRQ ( CFK KK, QAN BRIRQS HMXHWYKDIEH LUMYRFCEGIDQG\KDTEHMIGHG By DQ$ XWRU] H
2 R \KHYRWRZ HJ

L ( R, QR GRNRQS5 HIXHAYKDIMVGHA WHIRTRZ 1Q 1 RUP DIRQIQFRP SIDFHZ W EHRANRD  DOG6HARD

$ WHSUCASDOIP RQMWR YRURZ LQ) VR Z KLFK VKAK , QMIANY GRIRQS HNXHWZSSIHYDQG UL Gl HHQWRSIRQY/DHEHQ) HBRAMS
Z W UASHRAR QL HHYERWROAKHIR WHSRINRQARHIR \R BHDIRFDME\R HIFK BAKXAMY YRURZ 1Q) 1QZ KIFK FDHWHLQ RUP DIRQWR EHVSHALLHG
SXUXOQARFDAHY & DG BHBZ \KDOEH\SHAILHG | RUHIFK UAKANY) %RURZ LY

% \KHH | HRAYHEDMR \WHHBRIRQP DEHSXUXDQMR VKK , QMUY GRIRDS HIXHIAZ KUK \KDGEHDISMGHY D
& Z KHAHMH XA YRURZ Q) MR EHDRS$ %6 %RURZ 1Q) RUD62) 5 YRIRZLQ) DG

L WHUAKEMY YRIRZ LQ) LVD62 ) 5 YRIRZ IQY WH, QAANBHIRG R EHCSSIFCEGIWHIR D MILYIQY HIHRAR\XKAK HBRIRD
Z KIFK \KDOEHDSHIRG FROM STAGE. WHGH LQUROR \WHWMP 3, QMIWBHIRG 1 DQ \XFK, QMUY GRIRDS HDXHMBTXHAVDE2 ) 5 %RIRZ LQ)
EXVERY/QRNSHA DD, QMHNVBHIRG WHOWHYRURZ HMKDREHGHP HEWR KDYHVHBRMS DR, QMMWBHIRGR RHP RQMVGADIRY

LY 3URP S\ |RIBZ 1Q) BFHSWR DR, QMY GRNRQS5 HIXHXWMKHIESTHERIS GP LQVWDIYHS JHNKDODGAVHHIAK/ HGHUR \WHGHBIY
\WHHR DGR WK/ HGHIVSRWRQR HIFK UAXANY) YRURZ LQ)

Y 1 WHYRURZ HJI DOR GHIVHUDWP HD , QMUY GRIRDS HIXHNZ W UASHRAR D62 ) 5 URIRZ 1Y SURMRWHHIGR \KH, QMW
SHIRGCSSTFTEGIWHHR WHD XQBWAXAK YRURZ 1Q LVUHEOG DV SUIRIGHGKHIHOQ DANHHIGR \KAK , QMMWBHIRG\XK YRURZ 1) \KDTEHGHP H3
R KDYHDQ, QMW HIRGWDAV\KH\EP HD/AWHLP P HADMY SUFHEQ) , QMIWVBHIRG 1 REIMAMIMIEQ) D) FRDY SIRYIMROKHIR U DQ( YHIR
" H DXOWDYRAPXUHG DQG LY FRQMXQ) DG WHCSSIELEGIS GP LQMADYHS JHIAVDAKHUIXHAR WHS HDAUHS/ HIBHY \R GRMLHVWHYRURZ HIMHD
\REQ D/OQ( YHIR ' HDOWFRQMXQ) L (RRAMBUEQ) %RURZ LY P D EHFRQHWG\R RUFRQIMXHGD/D62 ) 5 %RURZ Q) DOG LU XQBWUWENG
HIFK 62) 5 %RWRZ 1) \KDTEHFROMIMGWR DQS$ %6 URURZ 1Y DAMHHIGR WH, QMHNVBHIRG CSSIFLEGIWHHR




6HANRY 5 HSANROR &RP P IWHIAZUWED P HOMR / R

D 5 HOAWROR &RP P WY HOV

L5 HYRVMQI &RP P MY HOW 7 KH5 HYRYLQ) &RP P LW HOV\KDDMP LCDMRQWH) LGQD0D DMUMY' DM 7 KHYRURZ HUP D BOFHWH
5 HYROLQ &RP P \W HQNM\R DQLP RXQAZ KIFK P D EH] HR GRABWWIQWHP R $  \WHDJJ U DMXCE0G SUGFLSDOTP RXQAR DI6 HYROLQ) / RDQY
WHORAMEBOAQ) % \KHDJJ U DMSUH.SDOCP RXQAR D5 HYROMQ) / ROQVGRY HAP DEHDAR Z KIFK D1 RIVHR %RURZ LQ) KDVEHHRJLYHDE! \WH
YRURZ HIXQEHBHANRD & WH/ & ([ SRKUHDAKFKWP HOQG © WHWBIAMGDP RXQAR D HIWYR & UHAVWRA HAAMKHG DR Z KLFK DU
KDVEHHQP DCHDOGQRAZ WNGLY Q ( DFK WK HBAMRQWKDDEH  LODPLQP XP [P RXQR RUB\ \KHI XQ@IP RXQMWR WH5 HYRYIQ)
&RP P WY HOVLQH I HRAP P HADAD SURMRVKAK BEAIROLL KA CP RQADAKDMP HLY GWARDD LQDQLP RXQAZ KLFK LV DQLQAIWID
P XQMBBIR RUB\ \KHI XQIP RXQMR WH5 HYRILQ) &RP P WY HQVLQH | AP P HADMY SURMR VKA UHEANROL VKK P RQABAKIVIQDD
LQMIUICP XGABBIR GWAKDQ POHE SRIAQ RADWWIQWIH  90MQHW D M RUVKAK VKRURLSHUIRG DLV CFAHBBEBI\R WH
5 HYRYH 5 GP LOMRDAYHS JHQVSURUZ UMK GRIFHVR \WH5 HYRYHUS GP LQMADIYHS JHOADQG  LUMYRACE®! SIRIGGWDAKAK QRIFHP D SURMGH
WDV FRIGMRCHG XSROWHFRQAXP P DIRQR RHUI DR ROWHFRQXP P DMRQR RAMHUG SHAL LHG 7 IDQUTRRYY LQZ KIEK FDH \KFK GRIFHP D EH
UYRNHGRUH WOG-GE! WHYRWRZ HULL D \WAK FRIGMRQLY CRAD LHG SURMRWHEDMR WP LDARQR \WHFRP P LW HWSHA LHGLOVKAK GRIFH
2 FHUBEHS WH5 HYROLQ) &RP P W HQVP D QRABHIGRUDHE RKHWDQLOFRIGHAIRQZ LW D), GFUHP HQBE HYRLQ) &RP P LY HW ( TR \KFK
WBANROR WH5 HRYLQ) &RP P WY HOMKDTUHGFHWWHS HYRVLQ) &RP P LW HWR HIFK / HIGHUSURSRMIRIDMD [QIFFREDFHZ W W3R DIBGKDH
WHBR

L 7HP / RO 7KH, QUIOTHP / RIQ&RP P LW HYNKDDAMP LDMXSRQIXQEQ) R WH, QUDTHP /| RIQROWHEBIQ) ' DM 7KH
7HP | ROD%&RP P IWF HONKDIDMP LADMXSROIXQAQ) R \WH7HP 9%/ RIDROWH) LW P HIEP HON LI HAMH' DM

E 2 SIRCBUHED P HW

L5 HYRVMQ) / RIQ 7KHYRWZ HP D DAIQ WP HDQG!URP WP HVRWP H SUHSD. WHSUKFLSDOR [Q) 5 HYRVQ) / RDQ LOZ KRBIRU
LQSOWM CFK SHED. P HWP DEHSXWXOQARWYFOXH E L KDOEHIFFRP SOQHGE! \WHSD P HMWR DFRXHG DO XCEDGLOMMAR \WWHEMR KK
SD P HQARQWHIP RXQABIHEOG ( DFK ROMRDOED P HWR 5 HYROLQ / RIQWKDTE LQDP LQP XP SUGHSOIIP RXQMTXOOR RUDQ Z KRO!
P XOMBBIR LQH FRXKHBR

IL_7HP / RI) 7KHYRUWRZ HUP D DATQ WP HOQGIURP WP HVRWWP H XSRODMBDXMKUH  960MGHN D VISURUZ UMK CRIFH\R
WHS-EPHOVRBAATHP / RID%S$ JHOVRIVKAK \KRUIMUSHIRGR WP HDVP D EHDJUHGWRE, \WHS-EPHEONRBAATHP | RID%$ JHONQLIWARBY

BHARD G _DOG\KDUEHIFFRP SDQHGE WHSD P HAR DFRUXHG DG XQSOIG IQMMRWHEMR VKK SD P HOWRQWWHEP RXQABIHBOG ( DFK WK
B0 P HONVKDREHCESOHG\R WH7HIP / ROQDQGWRWHLOABED HOMIHIR D/GLHRAMSE WHYRIRZ HJ RU CEVHRAKAK QUHAIRY LOAUHFWRGUR

P DMV ( CFK ROMRQDOSUHSD P HR 7HP / ROQ/AKDEEHLQDP LGP XP SUGASOICEP RXQADTOR RUIQ Z KRBIP XAEBIR 1Q
H FRVRHBR ROVKEK GWHIP RAQIDYARQUMM/WHUHP DQQ) RAMBRAQ) [P RXQAR \WH7HIP / RDQ/DAKHWP HR \XFK S0 P HQV

LLL 7HP LCDNROR $ JUHP HOW7 KHYURWRZ HIP D XSRQDIMDDXWUFH  960GHA D VSURUZ UMKQ GRIFHRNHHTFK
$ GP LQWDYHS JHIWVRAMKFK \KRWWUSHIRGR WP HDVP D EHDIUHG\R B\ WHHIFK'$ GP LQWRDRYHS JHMNQUIMRBIGVAUHIRY \MP [CDM\KLY
$IUHP HOMB SD LQ) \R\WHOSSTFLEGIS GP LOVADAYHS JHOMOQFDK \WH2 EDJDIRY LFOAQ) $ HWHJ  \WHFDK



FRODMDT DARD ECFANVRSSLQ) RURTRYHUR DIXQAIY Q/ HWYR &UGAWRU  FDAMQ) WHRIILGDD HIMYR & UHEVWR EHUAMCHERWHS HYRYHU
$ P LOWDAYHS JHINDQG % SD LQ) LQIXEIQFDWK DG RUFDK FRIDMIDT QY LOWHIP RXQAR \KHION 3URGEVR EQIDIRQY/DQG Ll BITXIGE. WH
DSSTFCEGIYOCN 3URGFVBURYLGH WP LQDIY \IKFK %OQN 3URGFVR2 EQIDNRQYLODP DOGHJU-DRIED \DIY CRRLY \R\WHYDOON 3URGAVBURNGH
SIRMAQ) \KFK YDN 3URGFW  LOI XD SIRIGHE\WDAKAK QRIFHP D SURVGHWDAMY FROGURHS XSRQWHFRQKP P DIROR RMHUILGDGAQ) RUKH
FRQMP P DARQR DVOBIR ( TXW , QMIV 1QZ KIFK FDH \KFK GRIFHP D EHUYR\HGRUH WOG-GE WHYRWRZ HULL DY VKK FROGWRQLY CRADIN LHG
SURNR\WHEMR WP LDIROR \WLV$ JUH-P HONQVKAK QRIFH |, | \WHYRWRZ HUKDAHADCRIFHR WP LADMRQSXMCQARWMYEHAWRD — E LI
WHQWHYRURZ HKDIEHREDQ DMGWR BED. \WH2 EQI DRV DV GARUEHGERYH LOIXTRQWHEMVENR I DAKHEOMR WP LADIRQR WVS JUHP HQV
LOVKFK CRAFH

F_0 DOCDRY 3UED PHOW
L 55 HHYHE@

IL: DMQILYH  %MCHY D VR BFHSAR D) / RIQ30MWRUDQ R W5 HAMRRGEXEMADUH/R D) ([ WERGEQY 5 HHSWRU

1 HAEDK 3URFHH/IURP [ ' VSRMRQP DEHSXWOQAMREDAH T FOXH |\ RUFDXH ], R WHGHIQWROR 3HP WG DSRIWROE DQ / ROQ
30V RUWS HAURAG 6 XEMADUHY WHYRURZ HMDTSHED, \WHRAMBDAQ) SUGASTCIP RXQAR WH7HP / ROQVIQOFFREDFHZ MBHARD G 1O
DQCP RQMNDOR R WHDQ ([ WEREQY 5 HHSWRUL HA&DK 3URFHHB/UHFHYHGE, \KAK SHIRQLOFROGHAIROZ W\VKFK ' VSRIMRD D/
DSSIFCEG! SURMGHGWDAR VXA SUHED, P HNKDTEH UHTXLAHG XQBWW DG XQMDKHVRECD) JWIDMIP RQAR 00 ([ WERE@DY 5 HHSWRUL HA&DK
3URH-B/UFHYHGE DY RIQ3DMHVIQID ) WAIG<HIU DQGQRABIG\R\WHS-CPHENMBRA-THP / RID%S$ JHONDVDSUHED P HQWR \KH/ RDQY H AHG

DGR \WHH \WABHED, P HQAY UG \WHUHNXALHG EP RXQIR \VKFK SUHSD! P HONVKDIROD EHWHIQ ([ WIRGEQY 5 HHSWRUL HW
&DK 3URFHHB/IQH FHWR \WHIP RQMHIR 1 RMQ) FROEGHGIQWYEHUWRD  F L \KDDSHP W) / RIQ3OWRUIQ R W5 HAURAG
6XEMADUHARP DNHD' DSRIMRQR [Q SURSHW RMHAWDQIQIFFREFHZ MWGHRNRD  F 1L

UL : DMQILYH  9%MCHX D VR BFHSAA DY / ROQ3OWRUIQ R W5 HAMARMGEXEMADUH/R 1 HARDK 3URFH-G/IURP \KH
IMMOFHRUGRUHFHE. D / ROQ30MVRUDQ R W5 HAMRRGEXEMADUH/R D), QG-BAEHW H FOQQ) 3HP WG, QG-EWEHY \WHYRWRZ HJ
\KDIBUHSD WHRAMBOAQ) [P RQMWR WH7HP / ROQVIQDFFRUDGFHZ IM6HARD G LQDQIP RQMNTOR R \WH1 HA&DK 3URFHHB/
UFHYHGE WK SHIRQIQFRQGHANROWWHIZ W 7 KHSURYIMRVR WIVEHAMRD  _F UL \KDDQRAEHGHP HS\R EHILP STHEFRQHIMR DD \KFK
IKOGFH L GPXUHFHRADBIRKHZ DVHSURKIEMMGE! \WHWLP VOQGFREGURQVR \MLYS$ JUHP HOV

—+¥ S

LY 2 QRUSURM\KHEMWDMRD __ _ YOMOHW" D VOWMHEWMROZ KIFK DXGWE DIOXO0 LACH DOWRMP HOWVOUHUHDXUHS R
EHGAIVHHE SXOXDOMREHAWNRD D L. WHS ([ FW&DK) &7 $ SSIFDNRY' DM _FRP P HHQ) Z NKHGHIVHY \WRWH7HP / RI0%$ JHWR \KH
| | ROWH) \WADG<HD ' P B WHYRUIRZ HMDOBSHED WHRAWBEQ) SUCHSDTP RXQWR WH7HP %/ RBVIO

DOP RONMDXOORWHUAXIWR, WRWKHH \WNSRYH
.. [ XQPW\KH5 HIXUWHS7HP %/ HOGHY\KDORKHZ VHDIUH L WH) LW LHD1 HAY YHRJHS DARR WHYRWRZ HIDQGIW
6XEMGOUH/DY/R WHHIGR WXK) VDG HIUY JWDMAKDD ROWH( [ FHW&DK) GZ R WHYRIRZ HIDOGLIWE XEMGDUH/IRAKEK

) VAG<H | L \KH) LWV (HD1 KW HYHDJH5 DIRR WHYRWRZ HIDOG W6 XEMGADIH/D/R \WHHIGR \WKFK) WADG< HIUVHIXCOR GW\KDD
— BEXWUDMMWORMXOR




R WH( [ AFHW&DK) &7 R WHYRIRZ HDOGIW6EXEMA DUHYIRMEK ) MDG<HIUDG | _ UL WH) W 1HD1 HY HYHIDJHS DARR WH
YRIRZ HDOGIW6 XEMADIHVD/R WHHIGR WXFK) VADGKHIUVEGWWKDD R WH( [ AHW&DK) &7 R \WHYRIRZ HOOGIW
6XEMADIHVIRANFK) MDGHUIOHKR FOXWY [ _ \ _DOG | _ AOPXOMSRODSIRIRP DEDLYVIRAMH7 IBRANRYY

PLXV

.. $_\WHD)JUHDMSUCHSIOP RXQAR DOBD P HOVP DGHR WHYRWRZ HISXOXDOAMRGHANRD _ E L ICFOXGQ) DD

WJ@%WW5H ) QGEWEHY [ GAUIQ) WWHK) DWAIGH Z KIEK 1OB) BYH)MKDOXRACFOGHD) GALICDMS

P HO/EXOXOMR WHLP P HADMD |RBZ Q) FOXAH |\ _ 005 \_ GUQ) WHSHIRGEHILODQ) Z W\WHG. RO Q) WHOWED, R KK
)MM—)M FW&DK) G $ SSTFDIRY' DMOOGMBAMGE \WHYRIWRZ HMR EHSUHBSOGSXUXDOAMR\MVEHANRD _ F LY _ .
S\ TROWK) MAGHUDOG % B0 UHEXANRQLOWHRWBRAEQ) SUICH SDOTP RQAKHIR UHXAY) 1URP DALIQP HOMR _RUSXUKDHVE) _\WH
VRURZ FURUIWS [1LGDAY Z DRARENMP VNAVRO X P_ [ GUQ) WKEK) VFDO U Z KIEK_ O AYFOMADDORW
[(FOCHD). GLIDMGSUFED P HYSXUXOOMRWHLP P FHADMY IR 1) FOOH \ D06 | _ U WHSHIRGEHILONQ) Z AW WHE, IRDZ 1Y
WWHOMND. R \KEK) VDO FUDOGHOAQ) ROWH( [ FRWEDK) 7 $ SSIFDIRD” DMDUGWBMG R, WHYRURZ HR EHSU-BIG SXOKCONR\MLY
BHARD _ F LY _ . % \_TRMNXK) MDO<HU LOHFK FDH \RWHH \WRAR \WHEP RXQWR mww
"RUSXUKDH _REFUWIDD) VWK SUED P FOVRUGBXUKDHI LG Z W/ RY) 7HP ) XQB 6 FEW

PIXV

. \WHDIJUH) DMSUICH SDOTP RXQAR DOED P HOWP DGHR \WHYRURZ HISXUXDOAMRGHRANRD _ E L. _EXVWRID W\KHH WOV
_CFFRP SDOHGE DSH.P DOHONHSENROIOWHS HYROIQ] &RP P IW HWSXUXOOMRGHANRD D DOGQRAVICDORHGZ W/ RY) 7HP ) XQG 15
2 HEW [ GAUQ) WEK) MADGH Z KK 10BQ HYHRMWMKDOCRAMCFXAHDQ GMI QDM SUHED P HIABXUXBOAR\KHLP P HADMY | RTRZ LQ) FDX\WH
VD06 \_OUQ WHSHIRGEHIONQ) Z W WH@) |ROZ Q) WHOWE). R VKEK) MO< FDUDOGHIAQ) ROWH( [ FEW&DK) B7 $ SSIEDIRD
_ DMDOGMWONGE \WHYRURZ HAMREHSUHEDGSXWXOOAMRWVEHRANRD  F LY. _ .\ _TRAXEK) MIOH

PlOXV

__. 50 ROWRICBHED P HOVR ) &UHAVE JUHHP H/G HICDCRQ) ' HAWKDAAWNHEXUHS R DSOW SDWK/ LHORODQ &RUDMID
. REHADOWM P GO0/RIGYRILQ) . QG-BMICHWCRWFFRP SDOHGR DSHP DOHONHSENROIOWHFRP P W HOMHIR _ [ GAUQ) WEK) MO
<HU Z KIEK_1OD). AYFOMKDDRVFOGHD). G (DAMGSUSD. P HYVBXOXOOAR\WHIP P HADMY 1RO 1Q) FOXAH \ 006 \_ GAU) WH
SURGEHINQ) Z WWH@). IRBZ Q) \WHOWE) R WKEK) MO FDUDOGHIAQ) ROWH( [ FIW&DK) B7 $ SSIEDMRD’_ DMDUGVBAGE, \WH
YRURZ HAREHSUHEDGSXWXIOMWRWMVEHRANRD _ F L _ .\ _TRAXK) MDO<H

SUED PHOVR WH7HP %/ RIQV\KDORI® FHUHDXUHG\R EHP DEHXQCHMAVEOX\WH LY L WWHUHDXAUHG S P HOW AHHOV/\RH
JUDMR BRE] R &RORIDM(% 7' $ [RMWHP RIMHFHOW® HXGHG7HWBHIRGI RAKHCESOAEM) MDG<H DGVWEK
Slw EHUHIXUHGLOWH P RXQWR VWK H AW _ DOGHIRK WEK SHED P HOWR WH7HP %/ ROV SXWXDQAR\KY FOXVH LY. \KDOEH
CESTHGRIDOMKHILWWRY . VFKHXBG O HOVR SUCHSICR




WH7HP %/ ROVIQGUAVREGUR P DMIWR WP DQQ) [P RW DARDSD P HOWDOGCH WR\WHUHP DQQ) SUCH SDOFHED P HONQWIRD HON
WHIR RODSR DBEDLY

Y DNRAID UHBAURQLIQWHS HYRQ) &RP P MY HOMKHYRUWRZ HUZ LaIP P HADAMD SUSD. WH5 HYRYIQ) / ROQVDAIQ WP H
Z KHQ\KHDJ I U DMSUKALSDOIP RXQAR D6 HYRVQY / RDQYSOWVWHRXMBREC) P RXQWR DY & ([ SRKUHH FHB/DQ R WHAP IWVHVRIWIQ
BHAWRD D L \RWWHIX@H WNR MK H AW

YL 1 RELMIDDAQ) D) \MQ) KHHOWRWHFRQADY  Z W MSHRAR 1 HA&DK 3URFHHB/UFHYHGE! [0 / ROQ30WMVRUDY R W
5 FAMAMS 6 XEMADUHVIQFRQGHARQZ M D' WSRMRQRMHUFHSR ([ WIREY 5 HFHSMKDAHUWNUHGWR EHXVHER SBED. \WH2 EQIDNRY/
SXUKCQMRGHAURD  F L \XFK 1 HADK 3URFHHBYI URP DIDWAK' VSRMMRQVDQG( [ WIRGAQY 5 HHSMKDDRAEHUWHNXUGWR EHVRXVHGR
SUWED \WH2 EQI DIRQYAR\WHH WAKDAKAK 1 HAR DK 3URFHHEY DUHUHQYHAG LO DAHVXVHE RUXVH XAQVKAK 3HIRIVEXMCHW SIRMGHGWDN

$ QR(YHR ' HDXOKRD/RARXWHG DG LY AR Q) RQWHEMVXAK 3HYRQUHRHYH/ XK 1 HA&DK 3URRHHGY DG

% XSROWHHIMHWWR  \KHEDMRQZ KA WHYRUWRZ HIGHAP LGH/ARDAMERY RAQMGWR HOMWDITRUDY. SRWRQR
KK 1 HA&DK 3URFHHDY @ VOWJHFHSAR KK 1 RQ&DK 3URFHHEY RU L DELQRQ) DIUHP HOABHING) VRVKFK UHQYHIR HYWDYEHHD

H HOWWGZ MMOWK G SHURGBXVWKAK UHQYHIR HUWD/QRFRG DOOGAMWRDD  AVIRTZIQN WK @) SHIRG DG WHRAPXUWHIH
R D6SHAILHG( YHOAR ' HDXOWKK 1 HA&DK 3URFHHDY LI RAKHIR RFVRXVHS \KDOEHXVHG\R SUHSD \WH2 EQI DARQVIQIFFREIFHZ WK

BHANRD Ul

YIL 1 REIMMBAQ) D) RMHUSIRIMR/R WIVEHAIRD — F $ \RWHH WRAKDAIQ R RUDEDKH1 HA&DK 3URFHHB/
GHAUEHGLQRDNVAY 1L MRIK 1Y R WVEHRMRD  F DUHDMIBXIEGIVRD) RMIQEXEMADY \WDAZ RXGRKHZ VHILYHUMHVR DSUHSD P HQV
REQIDIRQXQE-UDD \KFK FIOH [ DUHSUREMMGRUGHD HSE DSSTFLEGIGRFDONY. RUUAIFIRDY QR | HRAMGLQDQMNASDIRORUFRQM STMRQR
KFK SHED P HWXQEHMAK ) RMJQBXBMADN v+ RHQQ * RXP HW LFYGQ) D/DUAKXIR P IGRIWRZ GHIKLS [URP EHQ) U-SDMDMG\RWH

8 QUMGE\IIAVRU \  \WHXSWUHCP 1Q) RAMEQW HUDYDAWUEX\WRORUAYIGHIGR Z KIFK Z RXS LOWHJRRGI DM GHMP LDIROR \KHIYRWRZ HIQ
FROMUBNRQZ L\ \KHS-CP-HEMBAATHP | ROD%S$ JHMWFDAHDD / ROQ30MY RUS FAMPRGEXEMADY WHIR RLGFXUDP DAMUDCOGHYHACELQWN
LFOAQ) [ ZMWKREQ WY RUDP DMIDDGEYHYHW FROHNHIH LFOQAQ) DGHP HSQAYIGHIE DG % \RWHH WAKDADD RUDTR \WHUHBYDQV
1 HA& DK 3URFHHB/GHAUEHGLOFDNAY L \MIRIK LY R \MVEHANRD  F DUHUHFHYHGE 0 MQAHXMUH | RAR G DAKHU-SDMDIROVR WH
YRURZ HUR KK 1 FA& DK 3URFHHB/Z RXTS EHSURAEMG XQEHMH* RHOQQ)* RXP HIVIRYHOQ) KK MQAWHIMHRAKHH MY GRRXP HOV
JRMHOQ) \WH, GFHEWEHVR VKK MQMHIMUH \KFK IP RQABAAUB-GLOWHIRMIRQ) FODXOH $. RU% D/AKRHFDHP D EH D35 BAMEMGS P RXQN
WHQWHDP RQWHYRURZ HIZ LAEHUTXLHGWR P DOEDRUD SUED. KDIEHUHSF-GE WHS BAMRRGS P RXQADQG\KAK 5 HIMRMGS P RQWP D EH
UABIGHSE) WHCSSIFCEDIS HAMRAGEXEMADY DOGWHI DOUHRCESD DO \KAK 5 HAMRAGS P RQVRZ DLG00 KK P DQEDRY SUHSD P HWKDEIRA
UAXONOD' HD@RY YHIWR * H DXAOKHIKQEH SIRVIGHS WD DGWRWWHH WOADIQ. VKK U-SDMDNRO FHDH/ AR EHSURKLEWAG WAAMPRGRUGHD) HGE
DSSOFCEGIGFIONY. RUMMAMAMRY/DAIR WP HGUQ) WHRH  \ HIUSHIRGLP P HADMY | RTBZ 1Q) WHEMRQZ KLFK \WHDSSTFDEGIP DOEDRLY

S0 P HYBXOXOQMREHANRD 7 DVUHTXUHGWR EHP DGH WH/ RDQ3DMHNKDIUDRIED SURP SU® UHSDUDM RUFDAOHWR EHUHSDUDMS [Q

P RXQAHNXOOR VXAK SRIROR \WHS HAMPGS P RXQAR GRIHUSURAEWG UAXIRMERUGHD HG1URP EHQJ WHEDMDAG DOGWH/ ROQ30ME/AKDD
WDRIED SRP S SD \KFK SRMRQR \WH5 HIURMGS P RQMRWH/ HIGHY Z KIFK SD P HVWKDOEHDSSOHGIQIFFREFHZ MMGHRNRD G



G.$ SSIFDAROR! 30} P HOW 6XEMAMRGHAURD G DOGWHUHOMWY HOMUKWHVRWIOBHARD — F YL HIRK SUHBD P HQW
SXUXOQARFIAY F L DG F UL DERYH\KDOEHOSSTHGDVIRBZ V

L ( OFK SUWSD P HQAR WH/ ROQVSXOMOQARFDNAY F LL DQG F UL R MVEHARY — \KDEHDSSIHG | LWAMDEED \R\KH7HP
| ROQY OG0 , FUP HQUOYHP / FOQAKDNIHVHRXAUHGE. D/ LHDRQ\WHE RIDAMDOADAYVRODSDULSDWK EDLVZ WK \KH/ LHOVHRXUQ) WH2 EQIDIRQY
XQIMEIGIQI XADIEVHRIEG RWH5 HROLQ) / RIQVXQIMSIGIQI XADJG Z W WASHAMR\WHS HYROLQ) / RDQY Z MKRVDFRUMGRIAQ) SHP OHW
UBBANROLOS HRVQ) &RP P W HOV

L ( OFK \WAK SUHED P HWR \KH7HP / ROQVSXOXCQARFDOAY F L DG F UL R \MVEHURY  \KDUEHCESTHG I DOWWH
IWAVRAU  \AKHXGGLOWIED HQVR SUKFSDOR \WH7HP / ROQVIQAUHAWRGUR P DXMUMWR U DQQY [P RWY DARQSD P HONDQGQH VWR\WH
WP DQQ SUCASIOHED P HONQUIED HOMWHIR RODSIR IDBEDLY

H_ QMIATOG) HY $Q SIHED P HIAP DCHSXUMOQARWMYGHARD  \KDMEHDFFRP SOQHGE. L DFRXHG DG XCEIGLQMMMRQWH
SUCASDOIP RXQAEHQ) SUEIGWR WHEMR SUED P HQWV L D) ) XQAQ) / RWHVOS LLL L \XAK SUHED P HYVZ RXG UHSFHWWHIP RXQAR RAMEDEQ)
/ ROQAR] HIR DD HH/ DFAXHG DG XCELIG VR WKAK DM SXWXOQAR 6HRNRD

| &XP XOMH3WED P HON ( [ FHBAD/RKHE VHH SUMAO SIRMGGIQWMYEHUIRY  SD P HIVZ W UAS-FAR DD EHRIROR WY
6HAURY  DUHIQDEAWROWRSD P HWP DEHRUMTXUHG\R EHP DEHXQEHUI0 RMHUVEHRIROR \KMY6HAIRY

J ' HROIOQ) / HIGHY 1 REMWWEIEQ) D) R WHIRMRQ) D) 7HP / RDQ/ HIGUP D HBFAVE! QRIFH\R\WHS-CPHENRBRATHP | RDD
%% JHYE WHSKRH SURP SO FRQIP HEIQZ UMY DABDAMRH  96MQHNV D RUKAK WRWWUSHIRGD/P D EHHAEDKHGE WH
SEPOMBATHP | FOD%S$ JHWSURMRWHUANXUHG SWSD P HOAEDM \R GFROCHDTRUD). SRMRQR [OQ SUED P HR IW7HP / ROQVSXUXOQMR
WVEHANRD — REFUWDQDQRSWRICEED P HYEXWXOQMRFOAH E R \MYEHUWRD  ZKIFKP D RABHGRIGHS 1QZ KIFK FDHWHDIJWIDM
P RXQR WHSD P HYAWWDAZ RXGS KDYHEHHQCSSIHG\R SUHSD. WH7HIP / RDQVEXWZ DAR GHRIGHS KDIEHUHBGHS B \WHYRWRZ HJ

BHRY ) HY
D) HH/ HWU$ VOGZ KHQGHDGSD CEGIXQEHMHWLP VR \WH) HH/ HIWU \WWHYRWRZ HAKD@ED, \WHI FHARNRW LQWH) HH/ HRU

E_&FRPP I\ HW HH ) URP DOGDNMMHEEICQ) ' DMDQGXQMDAH7HIP LCDNRY' DM \WHYGRURZ HAKDTED, \RWHS HYRYHU
$ P LQDAYHS JHQNRAHIFFRXQAR WH5 HYRYIQ) / HIGHY REHDOD) * HIDXGMY / HIEHY IQTFFREIFHZ W WHUBURS DUGKOY TXOWD
LQDUDYROWHDMED R HFK TXOWUFRP P HIAQ) 6HBWP BHU WH&RP P LW HQWY HH

F / HAWUR &UHEWY HH 7 KHYRWRZ FUDJBHARSD. L \R\KH5 HYRYH S GP LQARDAYHS JHIVRAHOFFRXQAR HIFK 5 HYRMQJ / HGHUD
SDUFLSDIRQ! HHZ [\ UASHP/AMR LW SDMA SDARQYLOHTFK RAMBAQ) / HWUR &UHEWZ KUFK KDETFFUH RQWKHDIJ U DMI CFHDP RXQAR \KAK/ HARUR
SUHEWDARH\EP H$ SSTFLEBIO DILQXVHE\R GHAMP LHWHIQMMWDMIOSSIFLEGIVRS HYRYLQ) / ROQMWDAIHG2 ) 5 / ROV GAUQ) WHSHIRGIURP DG
LFOAQ) WHE B ' DMVREXW] FOQQ) \WHDMIR \WHEMROZ KA KK 5 HYRVLQ) / HIGHIV&RP P LW HYWAP DM/ DOG\WHEMRQZ KIFK \KFK
5 HRYLQ / HIGURHDAARKDHDD / & ([ SRKUH OG5 LU \RHIFK , WAXLQ) %OQN | RUMWRZ QEFFRXQADI LR | HHZ WK UASHRAR HIFK/ HWUR &UHW
IMKHGE \WAK , WXLQ) %0GN Z KLFK VKDTDFFUGH DYWH UDMRUUDAY/ SHUDQQP VFEDUDMD DI UHHG XSROEHE HOWHYRWRZ HUDQG\KAK , WKLQ) YON
GUQY WHSHIRG




IURP DIGLEFOGQ) WHEMRIQ ' DM EXW FOQQ) \WHOAR \WHEMR WP LCDIROR WHERP P 1\ HOW DG \WHEMROZ KA WHHA-DHAR EH
D0 / & ([ SRKHZ W UASHWR/ HIWLYR S UHEWMKHGE VKK , WKLQ) %OQN DvZ HODVAKRK , WKQJ YOQNIV\EIIES | HHAVZ W UASHRARKH M KOFH
P HIEP HOWRUH \WMRQR [Q / HAWUR & UHAWINE RM-USURFHAGY | HAY DG RKHMBIED.G FRAVOGG KDY R KK, WKIQJ EDON UHDACY \WH/ HAKLY
R &UEWVIURP WP HVRWP HLQH | HRABOMASDNRQI HVDQG ! URQIY | HAVIFFUHG\MURKIK DG LGFOGQ) WHOWED R 0 DK -XH 6HBWP BHUDG

" HHP BHUR HOFK\ HOUAKDIGEHSD, CEGIRQWHI LWHRN D | RTBZ LQ) \KFK OWED. FRP P HIAQ) RQWH I LIWYKFK COMR RFPXUDWMHE GG * DM
SURMG-G\WWDABDXAK | HAAKDTEHSD CEGIRQWHEMRQZ KIEK \WHE&RP P WY HOMMIP LODMDQED0. VKAK | HAVDFRXLQ) DNMAWHEDMRQZ KLIFK WH

&RP P LW HOMWLP LDMVKDEIEHSD CEGIRQGHP D5 $ Q. RKHUIHAYSD, CEGIVR DO, WHLQ) %OCN SXWXOQUWR WY SDUDI ULSK \KDEEHSD) CEBIZ MO

@ VOWUGP D06 $ @EDMASDIRY! H/DOG! URMEY | HAAKDTEHFRP SAMGROWHEDAVR D\HIUR (D VDQG\KDGEHSD! [EGH RAKHOAMD

QP BHUR @ VHIBHS LFOGQ) WHI LMD BXW] FOGQ) WHOWED,

-G _1 REMMIEQ) D0 WIQ) R\WHFRONRY FRQUCHGIOWYS JUHHP FOMOWH HYHRAKDVRO RUSURNR WHAMWDAVML_P ROKV DM
WH) LW P HOGEP HON TTHRARYH' DM \WHORWIRZ HJ L. S0V W0V UH LODCRHY \KEMMY RUG-SDFRH/DQ7HIP %/ ROOVIOFRQCHRNROZ WD

SHUAQ) 7URRANRORY L. HIHAWDQ 0P HIEP HOMP RAIIFDNRORUZ DYHUR _ RUFRQHWKQGEHU\KLVS JUHP HOVAXAY) LODS HBUA Q) 7 UBRQOANRD
WHYRIRZ FOVKDOED, \R\KH7HP [ Ri0%S JHOM ROWHUDBEGICFFRXQM_HIFK R \WHISSIELEGI7HP %/ HOGY, $_LOWHFDHR FOXH L_D
PP R R \WHD)J U DMSUCHSDOP RAQAR \WHZHP %6/ RODARSIBOG WENG UH IS KOG RUFEDR-GD0G % LOWHFDHR
FDAH LL_DIFHHX00OR R\RHD)J U DMSUCH SO RXOAR \RH7HLP 96/ RO/ WDWUHWRHVKEMPR VXEK 5 FBRURQ) 7 WDPMRORANBAQ)

[P P HADMY SURNR\XEK CP HO® FONI_ RORUSURMVRWH@OMKDNVMI_P ROKYDWOWH) LWS P HO® FON [[FRH DA DORJD). SRWROR \WH
7HP %/ FOV/KHGE D) 7HP %/ HFUDHSUEIG UE0G U LGS WEWMMSRUF B GIXOXOOMRGHARD __E D/DUWOR_RUQ
FROOANRDZ W KK 7HP %/ HOG-UCRADBHQ) RURKHZ NMAFROADN) VR D0 Z DYH) FROFDAP R LFDIRORUCP HOGP HONH HIFG\R LOFDXH

_ 1L OFRYH_RURKHZ NHIQFRQOHANRQZ M DS HBUAQ) 7 UDQERNRD XK SUHED P HRAMUHED P HOMUH LOBCHQ)_ \KEWIWNRO RUW-BDH-P HOWZ LOEHP DCH
DV R \WHSUICHSOOP RXQARSFENG UEDG UH IR VEWAMG RSO $ @UXEK LP RXON\KDOEHGHDG D EGIROWHMR
AIFAYHIAWR XA 5 FRURQ) 7 TORNR)

6HARD  _THON\R' HMP LCH, QMG DM/
D_7HP SRIY 8 (ODMHEMVR 62)5 50M | SURMRWHFRP P HFHP HWR DQ , QMMWBHIRGIRUIQ 62) 5 %RIRZ Q)

L WHISSTFCEGI$ GP LQVADAYHS JHWEAMIP LAY Z KLFK GAMIP LODNRQVKDRIEHFRIFOMYHCEVHAP DU HIWURU WDWHP 62) 5
FOQCRABHGHMP LGHE SXOXOOAR WHGH [QUWROWHBR  RU

L. WHCSSOFCEGIS GP LQMADYHS JHIM/DGYVHGE 5 HIXUHE/ HIGYWWDNRUDD UDRQIQFRIGHRANRDZ MW DD UHNXHAVRUD
62) 5 / ROQRUDFRHUROWHIAR RUDFROMOIRQWHIR \WDWVHP 62) 5 IRUDQ BIXHIAG, QMINVBHIRGZ LW UASHRARDSURSRHE62 ) 5 / R
RYVQRAIGHTXDAMD DOG! DLD UH GRAHFRIVRVKAK / HIBHWYR 1XQAQ) \KAK/ RDQ DUEWHS HIXUHS/ HIGHWKDYHSURMGHG GRIFHR \KFK
GHAP LDIRQWR WHISSIELEGIS GP LQMADAYHS JHW

WHQ\WHCSSTFLEDS GP LQMADRYHS JHINKDMILYHQRIFHWHIR \R\WHYRWRZ HUDQG\KH/ HIGHY RUNH6Z LQIQCH/ HIG-U DAWHFDHP D EH B
MBEKRHRUDVRKHZ VHSHIP WG KHHXQEHUDYSURP S® DYSUTRIFTEGIWHII MU 8 SROQRIFHWHIR B\ WHISSIELEGIS GP LOVADAYHS JHVWRWH
YRURZ HJ DY REQIDARQR \WH/ HIGHYAR P DNHRUP DQEIQ62 ) 5 / ROQV DYE00. WKWR \WHYRWRZ HAR FRQNDMH



62)5 / ROQVRARFRQHYS %6 / ROQAR62) 5 / ROQAKDTEHVKSHIGS WRWHH WOAR \WHDH HAMS, QMIWBHIRG/ XQMKHIOSSIFES!

$ P LODAYHS JHQNZ W UASHFAREDAH E  DAKHIOMKRNROR WHS HIXUHG/ HIGHY BYRHAKAK QRIFH 8 SRQUFHSWR KA GRIFH L \WH
YRURZ HJP D BYR\HDQ SHIEQ) WNXHWRUDERUWRZ LQ) R FRHMRQWR RUFRQMDIRQR 62) 5 / ROV RWHH WONR WHDIH HRAG, QAW
3HIRG/ RU I DALY \WDMKHYRURZ HUZ I@EHGHP HEWR KDYHFRQMWMG I \VKFK UHTXHAQR DUTXHWRUDYRIRZ LY R RUFRQYHMRQWRS %6 / ROQY
LQWHDP RQNGHAL LHGWHHODG (L D) RANBOEQ) DI HRAMG62) 5 / RDQVZ LAEHGHP HE\R KDYHEHHQFROMMGLQRS %6 | RDQVDAKHHIGR WH
DSSIFCE®!, QMHNVBHIRG 8 SRODQ \KAK FROMMRY WHYRWRZ HAMKDGDOR SO CFRXHGLQMMNROWH P RXQAR FRYHWS \RIHMHLZ LW DO
DEAMRICIP RQVUBTXUBGSABOOMRGHANRD  F 6XEMPMRGHAIRD  E Ul \WHIBSIFEG!S GP LAMRDAYHS JHONEHMP LGH/ Z KIFK

GHAMP L[CDIRQ\KDTEHFRFOMYHDQGELQRQ) CEHWP DU HAVALRU \WDN 7HP 62) 5 FOQORAEHGHAMP LGHE SXUXOQMR WHGH LQWROWHIR RODQ
JIYHRA WHIQMMWIDMRQS 96 / RIQAKDTEHGHMP IGHGE \WHIBSTELEG!S GP LQMADYHS JHAZ WMRAH HHFHVRFOXH F R \KHGH LQWRQR!
3$ 95" XQMDKHIESIELEG!S GP LQMADYHS JHIABYR\HAKFK GHMP LDIRD

E _YHRHP DINS HEOARP HYVBHAR)

L YA DUNS HSOAHP HOML REWKBEC) 0 \WLQ) \R\KHFRQADY KHHOQRUIQDD RKHU RIQ' REXP HOMI DYHIAP DN
7 DQMRY( YHNDQG W UHDMAGY4HIFKP DUN HSOFHP HOW DIMKDYHRAPAUHG SURAVR DR VFINEY R \KHWHD PXUMMHIAP DN WHD [ UL D
%HIFKP DUNS HSOFHP HQAY GHMP LHGLQTFFRUEIFHZ W EDXAH D R WHGH LQWROR 3 %4HZFKP DUN'S HEORHP HOW I RUVKFK %4HGFKP DUN'5 HSOFHP HQW
* DM \KFK %4HIFKP DUNS HSOFHP HZ LEDU-SOFH VKK %4HIRKP CUN | RUDEBXERAYKHIKQEHUDIGXQEUI) / RO RRXP HOAQUASHRWR KK
HIFKP CUNVHAY) DOGVXEVHNXHW/HIFKP CUNVARQIVZ WKRADQ TP HOEP HQAR RUNXUKHUCRIRQRUFROHIMEMAMR FD\H \ | EHBZ R DO RKHU
SDUVR \WV$ JUHP HOARUDQ RAH RO RPXP HOADGG \ L DYHIAKP DN HEORHP HQAVGHMP IGHSLODFFRUEDGFHZ W FDXH E R WHGH LQURQ
R 294HIAP DN HEOR-P HOV I RIVKFK Y4HRKP DINS HSMA-P HOA DM \KFK Y4HIRKP DIN'5 HSMA-P HOAZ LOUHSOFH\KAK Y4HIAKP DN | RUDEISXUSRAY
KHIKQEHUDIGXQEU) / RIY' RR® HOAMQUASHRAWR DO YHIKP ONVHNG) DARUDWWU SP 1HZ <RIN&IWWP H ROWHILW  \K 96MQHN D
D\MAWHEMQRIFHR XK Y4HIRKP DIN5 HSOR-P AV SURMG-GWRWH/ HIGHYZ AWRAWIQ TP HIGP HOAR RUIXUMHUDRMRQRUFRQHR 0O RKHU
SOWR WV$ JUHP HQRRUDQ. RAHY RDQ' RAXP HQVR(BRQ) DVWHDESIELEGS GP LQANDAYHS JHIVWKDVQRABFHYHS B \KFK WP H Z UMK GRIFHR
REMPNRQ\R XK YEHIFKP DUNS HSOAHP HOWURP | HIGHWFRP SUMGQI \KHS HTXLUHG/ HOGHY , | WHYHIFKP DUNS HSOFHP QWY DO 61P SBI62) 5 DD
LQMMWED P HQNZ L@EHSD CEGIRQDP RQNO EDUY ( OFK 6Z [5$ JUHP HONKDREHGHP HSQRAREHD?/ RIQ' RXP HWI RUSKERHVR WY
B6HAWRD)  E

L 94HFKP DIN5 HSOR-P HRRQIRP L &KDQIHY , QFRIGHARQZ W WHXVH OGP LOMDARY DERSWRQRULP SBP HOBMRQR D
%HIFKP DUNS HSOFHP HOMKHCESTEE®!S GP LOMRDAYHS JHAZ LEKDYHWH I KVHR P DNHYHIFKP DUNS HSOFHP HYMRQRIP LQ) &KOQIHYIURP WP H\R
WP HDQG QRE WMWEEQ) DO WIQ) WRWHFRQADY KHHORUIQDQ RKHY RDD' RAXP HOADQ TP HIEP HQNLP SBP HIMY) \KFK Y4HIFKP DN

5 HEOAHP HQMRQ RIP Q) &KOQIHY/Z LOEHRP HHIHRYHZ LARANDD. | XUMHUDRIRORUFRQHQAR [ RAHLISOV \R\MYS JUHP HOWRUDD RKHLY RDQ
" RRXPHW

UL 1 RN 6WOAG/IRY HFAMRVDQG' HMP LCRIRYY 7 KHEESIHEGHS GP LQMADAYHS JHAZ LOBURP S® (R WHYRIRZ HJ
DOGWH/ HGHYR $ \WHLP SBP HOBWRQR [Q %4HIAKP DIN5 HBOR-P HOADQG % WHHIFRYHIRWR DQ Y%HIFKP DUNS HSORHP HYERQIRP LY
&KOQIH/LQFRQGHAIROZ W WHXVH DGR LQMADMRY DERSWRQRULP SBP H)BMRQR DYHIAKP DINS HSOFHP HW7 KHIBSTELE®IS GP LOVRDAYHS JHAZ LGD
QR WHYRIRZ HUR [ WHUP RYCCRUMOQWDAP HOAR DO WIRUR DYHIP DN SXWOQARFOXH LY EHBZ O35 \ WHFRP P HFAP HOWR Q)
%HIFKP DUNS (DYDDELOW 3HIRG $ Q GHMIP LADIRY GAMRQRUHDRIRQWDAP D EHP DGHE! WHISSIELEG!$ GP LOVADAYHS JHWRU LI CESTFCED
D0 / HGU RIWRXGSR / HGHY SOXDMRMYEHURD  E LGFOAQ) I)




GHAMP LCDIRQZ W USHFVWR D\MGRU UDMRUDGYME HIWRUR WHRFPXUHIFHRUGRQ RAPAUMIFHR  DOHYHQAALLXP WEFHRUGDMDQG ) G-RMRQWR
VBNHRUUH WQI URP \ENGY [0Q CRIRQRUID \VHBRIRY Z LOEHFRFOMYHOGG EQAQ) CEHNP DA HMWURUDGP D EHP DCHIQIWRAHUARS!
AVFHIRQDOGZ LKRAWRQHQNURP [0 RSO \RMYS JUHP HOWRUDD RKHLY RDQ' RAXP HQAMH FFBWMQHTFK FDVH DvH SO UHATXLUHG SXOKOQN
WWMVEHWRD — E

LY 8 (DMDOAOVR 7HRUR %HIKP 0N 1 REMMEEQ) D) WQ) WRWHFRQAMI KHHORUQD) RMH RID' REXP HOADAIQ
WP H LFOAQ) LOFRIGHARDZ LW WHLP SBP HQBINROR DYHZFKP DUNS FEOFHP HOV $ L WHWKHD PXUHV/HIFKP DUNLYDWWMP DM LGFOXAQ) \WH
7HP 62) 5 5HHHFH5 DM DIGHWHU [ DD \WIRJ RAVKAK 94HIRKP DIN LY QRAAVED) HERQDVAHHIRURKHULG RUP DARQVHLYLFHWD/EXEDKH/AKFK
WDMIURP WP HVRWP HDAHBRAGE, \WHIESIFEG!S GP LAMDAYHS JHOAQIWUDRIEGIGVUHIRORU | \WHDEP LQWDRUR \KAK YHIAP DN RAKH
UIXDRY VXSHYRUI RAKH DG LQVDRUR VKK %4HIFKP DUN KDV SURYLGHS D SXEQF WBMP HUWRUSXEQFDINRQR! QI RUP DARQDIRXGALQ) \WDADD. \MRJ
| RUVKFK Y8HOPKP DN LVRUZ L @EHGR GRQIHJU-SUAHQAMH \KHQWHISSTECEDHS GP LQMDAYHS JHIAP D P RAIN WHGHIQUWRQR 2, QMMNVBHIRG RU
D0 VP LOURJDEDERIRXVGH LQURY 1RUDQ YHIAP DUINVHNEYV DARUDMOVKAK WP HVR UHP RYHVKFK XCDYDUDEGIRUGRQ U-SUAHQBIYH\WIRUDGG % L D
MRADAZ D/UHP RYHG SXWOQAREDAH $  CERYHHWHU [ WAKBVHTXH® QAT HERODVAUHHQRULG RUP DARQVHYLFHI RUDYHIFKP DN LGFOGQ)
DYHZFKP DUN5 HEOFHP HQVRU \ - LY QRARULY QR GRQIHJ VKEMFVUR DQ CUCRXGRHP HOAKDAMA/RUZ AR (R HUEHUHSUAHQEBRYHI RUDYHIRP DN
IGFOXAQ) DYHIFKP DUIN5 HSOFHP HQV \KHQ\WHEESTELEGIS GP LQVADAYHS JHQWP D P RAI\ \WHGHIQURQR! 2, QMIABHIRG RUIQ VP LOURJ
DODERIRXVGH LQURY | RUDTYVHIAKP DN VHINELY Y DARUDMNKAK WP HVR UHQUBM VKK SUMRA® WP RYHGWWIRU

Y 94H0RKP DINS QOYDMEON 3HIRG 8 SROWHYURURZ HIVUHFHSR QRIFHR \WHFRP P HIFHP HOWR DYHIFKP DUNS (DYDLMELQW
3HIRG WHYRURZ HJP D UYR\HDQ SHIAQ) WNXHWRUDYRIRZ I R FROMMROVR RUFRQIDMIRQR 62) 5 / RIQAREHP OEH FROHWGRU
FROMXHGGAUQ) DO YHIP DUINS DYDLOEMY 3HIRG DG | Q) WDMKHYRURZ HIZ LOEHGHP HEWR KDYHFRQYHWG D0 \KAK BTXHINQR DU
| RUDYRUWRZ LQJ R RUFROHMEROWRS 96 / RDQY " XU DYHIAKP DUNS (DYDMDELON 3HIRGRUDAIG WP HWDADWWIRUI RAVMHWHQ PXUHWAHIP DIN
LVCRADQS YODEGBH7HIRU WHFRP SRHMR \WHS %6 EDVHE XSRQWHWH PXUH/AHIAKP DN RIVKAK WIIRUI ROVKFK %4HIFKP DUN DV CSSIFCE® Z LARV
EHXVHGLOD) GHMP LCDIROR \WHS 96

F ,QFRQQHRQZ MW HIFK 62 ) 5 / RIQ WHYRWRZ HMDEIQEP QI\  GHHIG DIGKRGWHS JHIWDQGWH/ HIGHYKOUP GWDIDOMQ
W FRIWRUH SHOHIGAUWHGE ) $ JHIWRUDD / HIG-UD/DUWAKOR D WHSD P HIWR D) SUCASDOR [Q 62) 5 / RIQRMHAMCQROWHOWED R
DQ, QAMANVBHIRG CESIEGIWHMR I(FXQQ) D/DIAXOR D' HIXORIDD( YHOWR ' HIXGRUDQ P DQEDRY SUHSD P HABHTXLUG SXUXOQAR
BHUWRD  F E WHFRMMRQR DQ 62)5 / RIQRMHMDOROWHOMED R \WH, QMIWBHIRG DSSIFEEGIWHMHR LFOGQ) D/DUAKIR D

" HDXOWRUDQ( YHMR * HDXOV RU F \WHIDOUHWRERURZ  RKHWDQDV/DUAXOR DIDOWHR D' H DG / HIBHMR | XQGLQCFFREFFHZ W WY

$ JUHP HQV FROMHWFRQMXHRUSUHED. DO 62) 5 / RIQROWHE@M\VSHALHGLOM) 1 RIFHR %RURZ Q) RUGRIFHR FROMMRD FROMDIRORU
SN P HYNEHIYHIHG SOKOQMKHMR. \WKFAK GWH/ FRW DQGH SHQHY FRIDRIYHD 3) XQAQ) / RMY  LFOGQ) DY W FRWRUH SHOHDUMGY
1URP WHONXEDNRQRUMHE-SE P HOWR 1XQB/ $ FHWIFDMD/AR D) DEANRIDCIP RXQVSD CEGISXAUXOQARWHI RFIRQ) VHOMPH\XEP WWGE [Q

$ IHWRUDY / HIGHR WHYRWIRZ HMKDIEH FRIFOMYHCEVHWP D HAVALRU

G 1 RELMBIEQ D) RMHUSIRMMRQKHIR U 0Q SHIXUWP HOWR / I RUIQ &KDYHLQ/ ¥ \WKDTP DNHIVKQDY | XA RUDY / HGU
IRUSXBRAVR \MYEHURD G WHWMP 3/ HIGH) WKOMGFOGHIY / HIGUDQG\WHR | IFHRUBIDERK Z KHMDQ / HGHURUD). FRISRIDARQRUEDCN
FRQURTIQ) \WAK/ HOG-UP DNVRUP DIQEIQVI) 62) 5 / ROQV \RP DNHRUP OQEQIWG2 ) 5 / R/ \KHIBSIFLER!S GP LADAYHS JHINKDISURYLGH
QRIFHR \[P H\R\WHYRURZ HIDOGWHREQI DIRQR \WH



| HGAYWRP DNH62)) 5 / ROQVKHIMXQGHMKOT RUWZ W EHVK\VGHIEHE XQIDWRK CRIFHLYZ \WGIY QB \WHILSSIELEDS GP LQMADIYHS JHOADG\KH
YRURZ HAKDEDL DQ DIHAMG62) 5 / ROQVOHWHORAWEDEAQ) SURP S® XSRQUANXHWWURP \WHOSSIFCEG!S GP LAMADAYHS JHOAHWHUSD, DK
DIHAMG62) 5 / ROQVRUFRQYHWWKFK DN HARG62 ) 5 / ROQVIQRGDQ/R DRKHMSH ,1 D WK SD P HOWRUFRQMHMROR D 62) 5 / ROQLYP DHRY
DA WD RAWHOWED, R WH, QMAVBHIRG CSSIFEGIVRVXAK 62 ) 5 / RDQ \WHYRWRZ HAMKDOED, \WHISSTEEGS GP LQVDAYHS JHIAXSROWH
_CESIECEGIS GP LQMADAYHS JHAV UHNXEMAKEK TP RXQARUCP RXQVDYP D EHGHRHADY \RFRP SHODMWWH/ HIGLVIRUDQ ) XQAQ) / RAHAKMEIGHGRU
PWHGE WH/ HIGHYIQUASHWR \KFK62) 5 / RIQDVDUAKOWR KK SD P HUWRUFRQHMRD LFOGQ) EXWRMP MG 00 LOMMRURK

P RXQN'SD CEBIE, WH/ HIBHY\R GIEHYR | XQ@B/RABIGHEE, WH/ HIGHWIQREHAMRP DNHRUP DQBIQ\KFK 62) 5 / RIQ $ FHWLFDMDAR Q)
DEAMRICEP ROQMKDABAAUEHVLQUDRIEGIGABIOKH FOBXMIRQ/AKHIR - SD CEGISXUXCQMRWHI RIDRQ) VHIMFHKEP WKGE, WH/ HIBHWAR
WHYRURZ HMKDEHFRFOMYHIEHAP D HIWAURU

BHURD ([ \WOBG7HP / RO/ ([ WOOHG5 HYROIQ) &RP P WK HOV

D 7KHYRWRZ HUP D DAIQ WP HOQGIURP WP HVWRWP H BTXHAMRDADERUDSRWROR D) FDWR 7HP / ROQEHLP HIG-G\RH \MIGWH
\AKHEX®GP DU CDM D3 7HP / RID([WOMRJ  Z W UASHAAR DORUDSRMRQR [0 SUKHSDOCP RXQAR WHICSSTECEGI7HP / RDQ \WH7HP / R
RUSRUMRQWHIR \WDWDYEHHQVR TP HIGHG 3( [ \WIGHG7HP / ROV DGWR SURYLGHI RURKHMP VARQIMMAZ LN WVEHRNRD 7 WKRXVWKH
FROHQMR 0Q / HIG-URKHDOWHH \WIEQ) / HIGUV |, QREHMRHIIEDK DQ ([ WIEHS7HP / RIQ WHYRURZ HAKDEBURYGHD QRIFHR WH
SEPEMBATHP | ROD%S$ JHIWZ KR\KDISURP Si® SURVIGHDFRS, R \KAK QRIFHVR HIFK 7HIP / RDQ/ HIGHU D3 7HP / RID( [ \WOMRDS HIXHWV

L FHWW\ LQJ \KDACR' H DXOWRU YHQAR * H DXOWHRH LMVRUZ RXGBUAXOVURP \KFK 7HIP / RDQ( [ WOMRY LU AHWA L) WDWERK EH RUADQG D\
JIVQY HIHAARVKK 7THP / ROQ( [ WMRQ HIFK R \WH U-SUAHQBMRQY DG Z DUDQMY FROBIGHELOWMYS JUH-P HONDQGLOWHRKHY RO RPXP HOV
\KDIEHWKH DG FRUHANGQ DIP DMUIDOUASHRAVRQDQGDVR WHSURSRHGH I HRARYHEDMI RAKFK 7HP / ROQ( [ \MMRWR\KH\LP HH \WADARRXIK

P DCHRQOQGDVR \WDWEDM H AHSAR\KHH \WANKAK UHSUAHOBINRQY DG Z DUDQMA/H SUHAG UHDMVR CQHLDHUGDM 1QZ KIFK FDHWKAK
UBUAHQBNRQY DQG Z DUDQIA/NKDEKDYH E-HOWKH DG FRUMAAGQ TP DMIDOASHRVRQDIGDVR \WKAK HOUMIHUGDM SIRYIGHSWWDAN DU-SUAHQBIRQ
DQGZ DUDQN LV TXOM LHE D/AR P DMIDDN \WHP DMIDDN TXO0 HMANVRW CERYH\KDTEH QM DEHE Z LW UASHRAR WA U BUAHBINRQ DQG Z DUDON
I RUSXSRAVR \MYFRQEURY UL WHYRWRZ HAKDEKDYHR | HIHG\R DY HIP / RDQ/ HOGHYWHRSSRMQW VR SOMASDMIQVKEK 7HIP / RDQ( [ \WMRQ
RODSURDIVEDAVZ W UASHRARWHFRUWHSRIAQ) 7HP / ROQDGRWH\P HWP VDG FROBMROR HIFK \KFK 7HIP / RDQ/ HIGLUDQG0Q
DSSIFCEGI7HIP / RDQ/ HIGHUP D. HBFWR DI UHHRAR GHROCHVR SDMASDMIQVKAK 7HP / ROQ( [ WMRQ LQIMRBIGVWUHIRD DG LY VANGY | R WH
SIRSRHGWMP VR WH( [ \WGHG7HP / ROQ/AR EHHABEDKHS Z KIFK [ \KOEHIGHQINDOD/R | HMGWR HIFK 7HP / RDQ/ HIGUR \KHCESIFCEBIFDW
LFOGQ) DR WKHSURSRHLQMIMADM/DQG | HASD, CEG! DGR HHGSR IDBWR HIFK 7HP / RDQ/ HGUR \WHISSTFCEGIFOWDG | \KDEDGHA
WHE@MRQZ KIFK WHYRURZ HISURSRHAKDAKH7HP / RIQ( [ WMRQWKDEEHH | HARYH DG WHSURSRVHS | LGDCP DXUNY GDMR \WH( [ WEHG7HP

/ RIQ_H F-BAKDN

L DORUDQ. R WHVKHXGGOP RMY DARQSD P HQVR SUCASICR WH( [ WOGHG7HP / ROQP D EHGHD H3\R MMIADMAKDOWH
\FKHEXBGEP R DARQSD P HOVR SUKHSDOR \WHCSSTFCEBI7HP / RIQ \R\KHH \WMBURYLGHGLOQWH DSSOFCEGH( [ \WOMRQS P HIP HQW

IL WED P HOVR SUGASICR WH( [ WOGHG7HP / RIQP D EHGHI H3\R CDAM/RFPXUIG) DWWH) LGD0D DMUMY' DM

L \KHH 1 HRRYHS @, Q< HTBZ LW UASHRARWKH( [ WRBHG7HP / RIQ Z KHKHUQWHIRP R LQMBWNDMP DULQ XS URQNVHY
RUWIDOMMXHAVRQARURKHZ M PO EH



QI HHAKDQWHH | HALYHS @, Q< LHI5| RAWHCSSIFCEGI7HP / ROQWRWKHH WABURYLGHGLOWHDSSIFCE®H( [ WOMRQS P HIEP HW

LY WWH( [ WMRQS$ P HIEP HWP D SURVLGHI RURKHUFRYHIDQWV DG WP VAKDAZSS® RQD DHMAKH) LDCD DMWY DMWDAVLQ
HIHAWRQWHH [ HAYHEDMR WH( [ WOMRQ$S P HIEP HOVLP P HADAD SURARWWHHWEEQKP HIWR KK ( [ WXGHG7HP / R

Y ([WIEG7HP / ROQ/P D KDYHP DQEDAY SUHSD P HIAMP VKDABURYIGHI RAWHIOSSIFDARQR SURFHHGYIURP P COEDRLY
SUHD P HQNAYHQNAR EHP OGHI LUWMR SUHSD. \WHISSIFCEGI7HIP / RDQEH RIHCSSOLQ) DD VKK SRFHHBAR SUHSD! \KFK ( [ WEHG7HP / ROV DG

YL ([ WQEHS7HP / ROQVP D KDYHRSWRDOSUHED P HWMP V IFOGQ) FOTSIRMANRDQGWLIP VZ KIFK DEBRZ. \WH CSSTFCE®!
7HP / ROQWREHRSWRIDID SHENGSURMRWHSIED P HOAR \KFK ( [ WEHG7HP / ROQ DVP D EHDIUWHGE \WHYRWRZ HUDQG\KH/ HIGHY SIRNGG
WDNR( [ WEH7HP / ROQVP D EHRSIRIID SUHSDIG SURMR\WWHEMROZ KK WH2 EQJDIRYY RKHAKDQ&RQMIHWQEP QW2 EDIDMRY/ Z W
UAGHAMR\WHOCBSTFCEBI7HIP / ROQDUHSOGLOI XM XABWAKAK ROMRIDOSUHED P HWYCFFRP SDQHGE! DSUR IDBRSWRICEHED P HOWR WHCSSTFCE®!
7HP / RIQ

E 1 RELMEESQ) 0Q WQ) WRWHFRQML L LOGR HYHINKDEDXHI LDOP DMUW CDMR DY ( [ WOEHG7HP / RIQDAKHWP HR
HABEDWKP HYWHIR EHHUMHAWDQWH) LGDOD DMUW' DM LU \KH:  HIKWGS YHIIH/ LIHVRO DMIMWR DQ ([ WQEHG7HP / RIQDAKHWP HR
HABEDKP HOMHIR \KDIEHQR KRWDOWHUP DQQ) ; HIKWGS YHIIH/ LLHWRO DM R \WHCSSOFEGI7HP / ROQ DJG UL D) ([ WOEG
7HP / ROQP D SDMASDMRQDSUR IDIBEDLY RUBWWCQDSUR IDBEDLY BXWRAIU-DMAKCRDSIRIDBEDLY 1QD) YROQEY RUP DEDMY
WBD P HQVRUSUED: P HWKHIXQEHU LOHIFK FDHDWSHRI LHGLOWHUASHRIYH7HP / ROQ( [ WMRQS HIXHAY

F 7KHYRWRZ HUP D DAIQ WP HOQGIURP WP HVWR WP H BTXHXRDADERUDSRMROR \WHS HYRLQ) &RP P WY HWEHIP HIG-G\R
H \MIGWHVAKHEX®BGP DMUMY DM D35 HYRVMQ) ([\WOMRY  Z W UASHVMR DTRUDSRWROR D) SUKFLSDOIP RXQIR KK 5 HYRIIQ) &RP P LW HQV
D0 \KAK 5 HYRYLQ) &RP P LMY HOVZ KLFK KDYHEHHQ\R CP HIGHS 3( [ WOGHG5 HYRMQJ &RP P WY HON DG VR SURYLGH RURKHAMP VAROQUMAIZ L\
VVEHRANRD 7 IRAVMHFROHNR D 5 HYRVLGQY) / HIG-URKHAKDOWHH \WIEQ) 5 HYRVQ) / HIGUV , QRENRHATEDK DO ( [\WIE-G
5 HYROLQ &UHEVERP P W HIW WHYRUIRZ HAKDEBURYLGHD QRIFHVR WHS HYRYH S GP LQMADYHS JHAZ KR WKDISURP S SURYIGHDRS, R KK
CRIFHR HIFK 5 HYRVMQ) / HGU  HIFK D?5 HYRQY) ( [\WMMRO5 HIXWW L FHOW L) WDAR' H DXORI YHUR ' HDXOWHOH LWV LU FHWA LY
WDNERW EH RUHDQG D WLILYLQY HIHRAR\KAK 5 HYRILQD ([ WMRQ HIFK R \WHUHBUAHUBNRQY DQG Z DUDQNAY FROBIGHG QWS JUHP HOAGGLOWH
RMH RIQ' RAXP HOW\KDTEHWIKHDQG FRUHA DEP DAUDOUASHWRQDGEDYR WHSURSRHEH | HRAYHEMI RAWHS HYRILQ) ( [ \WMMRQWRWKH\LP H
H WRAD/KRXIK P DEHRQDQGDVR \WDAEDM H FHBVMR\RHH MK U-SUAHQEMRQY DG Z DUIQMVH SUAO UHDMWR DOHUMHUADM LQZ KIFK FDH
AR UBUAHBINRQY DQG Z DUDQNA/ MKDTKDYH EHHWKH DQG FRUMRAQ DTP DALDOASHRWRQDIGDVR VKK HOMHUADM SURYIGHG\WDAL D
UHBUAHQIBNRQ QG Z DUDQN 1V TXO LHS DVVR P DALIDINY \KHP DAMUDIMY TXOM LHVANVR Y DERYHKDEH GMUH DUEHE Z MW UASHAVWR VKK UHSUAHIBNRD
DOGZ DUDON | RUSKERAVR WYFRAWRD UL \WWHYRWRZ HAKDTKDYHR | HHGVR D5 HYRLQ) / HOGHWAKHRSSRMQW R SIMASDMLOVKFK
5 HRILQ ( [ WMRQRQDSUR IDBEDLYZ W UASHRAR\KHS HYROLQ) &UHEWERP P W HOWVDQG ROWHVEP H\WIP VDG FRQEMRQ/AR HIFK \KFK
5 HROLQ / HIGHJ OG0 5 HYRVIQ) / HIGUP D HBRAR DIUHRUR GHRICH LOIWARBIGVAUHMNRY DQG LY AN | RWWHSURSRHGWWP VR WH
( [ WEHE5 HYROLQ) &RP P WY HOMVR EHHNBEDKHG Z KIFK [ \KDTEHIGHWADCDY/R | HMGWRHIFK 5 YROLQ) / HIGH LGFXAQ) DARWHSUIRSRHG
LQMMNDM/DQG | HVSD [EG! DGR | HHGSURIDBR HIFK 5 YRV / HIGUDGG \ KDV \WHEMROZ KLFK WHYRURZ HISURSRAAKDAKH
5 HYRILQ ( [ WMRQWKDEEHH | HARYH DG WHSURSRVHG | LQICP DXUMY GDMR \WWH( [ WEHE5 HYRMQ) &RP P W HOMH FHBWDV




L WHP DXUMNY GDMR \KH( [ \WMIEHE5 HYROLQ &RP P W HQVP D EHGHD H3\VR DOAUGDMWKDQWH) LQDCD DMWY DM \R\KH
H \WQABURYLGHG LQWNH CSSTFTEGH( [ \MMRQS P HIEP HQV

L WHH | HRIYHS @, Q< LHTSZ LW UASHRARWH( [ WIGHSES5 HYRYIQ) &RP P W HQVZ KHMHUIQWHIRP R LOMMNDMP DJLQ
XS URQVHAY RILCDOMMXHAVRXQARURKHEZ MH P D EHGL I HHWKDQWHH | HRMWHS @, Q< IHTS | RUS HYRILQ ( [ WMRQARWHH \WBRNG-GLOWH
DESTAE®I( [ \WMMRQ$ P HXP HWV

(L WH( [ \WOMRQ$ P HIGP HQWP D SURVIGHI RURKHUFRYHIDON DG \MIP VAKDAZSES® \RB(O \RLQ  SHIRGOIWLMH) LGD0D DX
" DMWDAVIQH I HAWRQWHH [ HAYHEDMR WH( [ WMRQ$ P HIEP HOAVLP P HADAD SURMRWHHAEEDAKP HIAR \KFK H WOEHE5 HRMQ) &UHAW
&RPPIWHIV DG

LY DEERWRZ LQIVXQEHMHS HYROLQ) &UHAVERP P WY HOVDG\WHH WIGHG5 HYRVLQ) &UHEWERP P W HOVOGGWED, P HOV
WHIKQEHMDREHP DEHRQDSIRUDBEDAY H AHBVRU [ SD P HOVR! LQAMIDGG ! HAVDVAL HIHQNDMYROH \WIGHG5 HYRVLQ) &UHAVERP P LW HOV
DOGUHDMGRAMEEQYV DG\ UHSD P HOVUHTXLUHG XSRQWHP DXUMY CDMR WHQRQH WAQ) 5 HRMQ) &UHAVERP P W HQV  SIRVIGHGWDAD
RHYHQNKDIDAHI LGDOP DM A@DMR D) H \MIGHE5 HYRILQ) &UHEVERP P WY HWDARHWP HR HWEEDAP HOAKHIR EHHLOHANDOWHWHD) LGDD
0 DMUNY' DMR WHFRUASROAQ) 5 HYRYLQ &UHEVERP P W HW

G 1 RELMIEEQ) DO \MQ) RWHFRQMDY L LQQRHYHWKDEDNHI LCDCP DXUMNY GDMR DQ ([ \WOGHG5 HYROLQ) &RP P AW HOADARH
WP HR HIBEDKP HQAWHBR EHHDMHAXDQWKH) LQDOD DMUMY' DM 1L WHIP RXQAR \KHH WRGEHE5 HYRVQ) &UHAVERP P WY HQM\KDIGRAGFOGH
D0 \AKHEXOGG-FUDHSURARWH) LGD0D DMUNY' DM OGG UL 0Q ([ WIEHES5 HYROLQ &RP P W HQWP D SOMASDMRODSUR UDBEDL/RUGWWKDQD
SIRUDIEDLY EXWRA U-DMADODSUR IDDEDY 1O YROQEY RUP DQEDAY WED P HOVRUSUED P HOVKHIXQE-U LOHTFK FDHDASHALLHGLOWH
UASHRRYHS HYRVQD ( [ WMRQS HIXHW

H 7 KHYRUWRZ HMDDBIRGHD7HP / RDQ( [ \WMRQS HYXHWVBDIWD  96MGHY D VSURMRWHEMRQZ KIEK \WH7HP / R
| HOGHY DUHUANXHAG\R UASRIG DG VKDODI UHWR VKK SURFHEUA UL D) DVP D EHHWEEQKHGE.  RUCFAHBBEBIR \WHS-CPHENRBRATHP | RDD%
$ JIHQMOQHFK FDHORMY UDRIED \ROFFRP SDK WHSXERAH/R WMYEHURD 1 R7HP / RIQ/ HIGHMKDTKDYHD) REQIDARQZ KDNRYFOW
DWHRKDHI) R IW7HP / ROQVDP HG-GLOR( [ WIGHE7HIP / ROQVSXWXOQARDQ 7HP / ROQ( [ WWMRQS HYXHWDQE@R7HP / RIQ/ HIBHAKDD
KDYHDQ REQDIRQZ KDARHYHAR UASRIGWR DO \KFK 7HIP / ROQ( [ WMRQS HIXHIG Q / HIGHMDWERY RAMSRIGWRWHTHP / ROQ( [ WMRQ
5 HIXHANRQRUSURAR \WHCDM\VSHA LHGWHIHOVKDITEHGH-P HE\R KDYHUHWRMEXAK 7HP / ROQ( [ WRMRQS HDXAEME Q H MM 7HP / RDQ/ HIG-U
Z MAQ) \RKDYHDTRUDSRWROR IW7HIP / ROQVKEMAMR\XAK 7HIP / ROQ( [ WWMRQS HIXHIIP HOG-GLOR ( [ WG-G7HP / ROQ/MKDEGRM WH
SEPERBAMTHP | ROD%S$ JHWHIFK D3 7HP / RID( [ WMRO( GRNRT  RQRUSURARWHEM\SHAI LHGLOWKRK 7HIP / RDQ( [ WMRQS HIXHWR
WHIP RXQ/AR IN7HIP / RDQVZ KLFK WDV HBRMGWR EHIP HIG-GLOR [ \WIGHG7HIP / RDQ/ \KEMRARDQ P LQP XP GHIRP LADMRQUATXLP HOV
P SRHGE\ \KHS-CPHENMBAATHP | RID%S$ JHV , QWHHYHIARDAKHDIJ W DMSUCRSDOIP RXQIR 7THP / ROQVIQUASHRANR Z KIFK CSSTFCEGI7HP
| RDQ/ HOGHYW\KDTKDYH DFR-SMGWHUHBYDQWHIP / RDQ( [ WMRQS HIXHAW FHHB/AKHIP RQIR ( [ WIGHE7HIP / RDQVUHNXAUMGR EHH MGG
SAOKOQARWH7HP / RIQ( [ WRMRQS HIXHMWZHP / FOQAKEMPAR7HIP / RDQ( [ \WMRQ( GRIRQAKDTEHIP HIG-G\R ( [ WXGHG7HP / ROQ/RQD
SIRUDDEDAY \NEVAMRURXQAQ) By WHS-EPHENRBRATHIP | RDDY6$ JHIWZ KIFK VKDIEHFRGFOMYH EDHGROWHDIJ U DMSUGASICEP RXQIR
7HP / ROQVLGFOGGLQHIFK WK 7THP / RIQ( [ WMRY( GRIRD



| 7 KHYRURZ HMKDIBURLGHDS HYRILQ ( [ WMRQS5 HDXHMDABDMMY  90MGHY D VSURMRWWHEMROZ KK WH5 HYRILQ)

| HOGHY DUH UG AR USROG DOGVKDODI UHWR VKK SURFHEUA UL 0Q DVP D EHFWEEQKHSE  RUDFAHBBEBIVR WHS5 HYROYHE GP LODAYH

$ JIHQMOQHFK FDHORAMY UDRIED \ROFFRP SDK WHSXERH/R WMYEHUWRD 1 R5HYRVIQY) / HIGHMDUKDYHD) REQDIRQZ KDARYHAR
DIWHRKDHI) R W5 HYRVLQ) &UHEWERP P W HOVDP HIGHGLOR( [ WIEHE5 HYROLQ &RP P VW HONVSXUKOQARDQ 5 HYRVLQJ ( [ WOMRQS HIXHW
DOGQR5 HYRYIQ) / HIGUMDTKDYHDQ REQIDARQZ KDARYHAR VASRIGWR DD VKK 5 HYRQ) ( [ WIMRQS HDXHME Q 5 HYRVQ) / HIGHUWDNRY
RNASRIG\RWHS HYRLQ ( [ WOMRQS HIXEWRQRUSUR MR \WHEM\SHAL LHGWHHOQ\KDTIEHGHP H3\R KDYHUAMRMG \KRK 5 HYRILQ ( [ WMRQ

5 HIXHMG Q 5 HYROMQ) / HIGHZ MAQ) R KDYHDTRUDSRWROR W5 HYRILQY &UHEVERP P LW HYWXEMRAR VKK 5 HYRILGQY ( [ \MMRQS HIXHWY

P HIGGLOR H WOEHG5 HYRVLQ) & UHAWERP P AW HONVKDEGRM WHS5 HYRYH S GP LAMRDAYHS JHQVHIFK D?5 HYRQY ( [ \WMRO( BRIRY RQRU
SURNR\WHEM\GHAL LHELOVKAK 5 HYRVLQD ( [ WMRQS HIXHIR \WHEP RQMR W5 HYRYIQ) &UHEVERP P WY HWZ KLFK WKDYHBRMGWR EHIP HIGH5
LQR( [ WOEHG5 HYRVQ) &RP P LW HW \MEMRARDQ P LQP XP GHIRP LADNRQUATXLUHP HONVLP SRHGE WHS5 HYRYH GP LOMRDAYHS JHOA , QWKH
HYHQAKDWWH DI J U DM SUGASOCIP RQMR 5 HYROMQ) &RP P W HOVLQUASHRAWR Z KIFK CSSOFCE®HS HYRICQY 7 HIGHW\KDEIKDYH CFAHSWWG \WH UHBYDQV
5 HYRILQ ( [ WMRQS5 HIXHA FH-BAKHIP RQMWR ( [ WIEHES5 HYRILQ &RP P WY HOVUATXHWAGVR EHH \WOGHG SXUMOQARWWHS HYRQ) ( [ WMRD
5 HIXHAS HYROLQ) &RP P W HOMVXEMAMR'S HYRLQ) ( [ WMRQ( GRIRQAKDTEHP HIG-G\R5 HYRYIQ) &RP P W HOVRQDSIR IDBEDLY \KEMRAR
URXQAQ) B WH5 HYRYH B GP LOVDAYHS JHIWZ KLFK \KDITEHFRFOMYH EDHGROWWHDIJ UH DM SUGALSOCIP RXQIR 5 HYRIIQ) &RP P WR HQV
LFOG-GIQHIFK KA 5 AYRLQ) ( [ WOMRQ( BRIRD

J ([ WIEGTHP / ROQ/A\KDTEHHNIEDKHG SXOXOQAMR DQ( [ WRMRQS P HIEP HWRWLYS JUHP HOAP R WH/ ROQ30MKY WH
SEPEMBATHP | RID%S$ JHIWHE RIDMICS JHMDQGHIK 7HP / ROQ/ HIG-USUIRMGQ) DQ( [ WIGHE7HP / RDQ Z KLFAK KOTEH FROMMAZ LW
WHSURYIMRQNANRIN CERYH BXVZ KLFK VKDDRATXUUHWHFRQHAR D) RMHLY HIGHURKHADOWRHFROHQV SURMGHG SXUMOQAR KLY

$ JUHP HQV ( OFK ( [ \WMRQS$ P HIEZP HQVKDIEHE.QAQ) RQWH/ HOGHY WH/ ROQ3 DAY DG WHRMHUSDUMY KHIMR , QFROGHRANRDZ LW D))

( [ WMRQS P HIEP HWKH/ ROQ30MA/-#HS EPEOVRABAATHP | RID%S$ JHINDQG\WHERIDAMIDCS JHIWKDEHIAMLQR VKK [P HIP HOMRWHRIMH-U
/| RO’ RAXP HQNDVP D EHUDRIE® WIXHAGE, \WHS JFOVIOR G- HOKUHWDARH( [ WEHG7HP / ROQVDHSUIRYIGHEZ W \KHEHH AR \WH
&RIDMICBRNG-GIQWHRKHY RDQ' RAXP HIVDQG\KIDEHIYHNKAK RIHUDI P HQV GRAXP HQV FHWLFDAY DOGRIIQRVR FRXQHIQFRIGHRAIRD
WHIZ W D/P D EHUDRIED UINHMWGE \WHS JHONV

K ([ \WMIEHG5 HYRVLQ) &RP P I\ HON\KDIEH HATEDKHE SXAKOQMR DQ( [ WOMRQS P HIEP HOMRMYS JUHP HOATP R WH/ RDQ
30K \WH5 HYRYH S GP LQVRDAYHS JHOADQGHIRK 5 HYRQ) / HIBHUSUIRVIGQ) D( [ WEHGS HYRVQ) &RP P LW HWZ KLFK \KOTEH FROUMMAZ LW
WHSURYIMEQNANR W CERYH BXVZ KLFK VKDDRABTXUUHWHFROHNR D0 RMHLS HYRILGQY / HIG-URMHKDO\RRH FRQHOV SURYLGHG SXUXOQAR WL
$ JUHP HQW ( OFK ( [ \WOMRQS$ P HIEZP HQVKDREHEL.QAQ) RQWHS HYRIMQJ / HIGHY \WH/ ROQ3 DY DOG\WHRMHUSDMEVKHIR | QFRQHRANRQZ LW
DQ ([ WMRQS P HIEP HYMKH/ RDQ3DUMY \WHS5 HYRYH B GP LQMADIYHS JHNDQG \WHE& RTDMIICS JHNKDTHAMIQR KK CP HYGP HIVR \WHRWHU
/ RO’ RAXP HQNDVP D EHUDRIED WIXHWAGE \WHS JHOVLOR G HOXUHWDNKH( [ WIGHE5 HYROLQ &RP P W HOVDUHSURVIGHG Z W WH
EHHIWR \WH&RIMDOSRVIGGLOWHRMHL RIY' RAXP HOV DG KDIGHIYHNKAK RKHUDI UHH-P WV GREXP HOV FHWLFDMYDQGRIQRYVR FRXQHD
LQFRQHANRQ\WHIZ W D/P D EHUDRIED UINHMGE \WHS JHONV

L 7KHSRVIMR/R WVEHANRD  \KDORYHUGHD) SURVMRQR 6HURD  RKHAKDOSRIMROAKHHOWDABIXUHAHYEQ
XQAP RAVYRM/ WRWHFRELY 1 RFRHMRQR / ROQVSXOKOQARDQ 7HP / ROQ( [ WMRQS5 HIXHMIGGS HYRVQD ( [ WMRQS HIXHDY
DSSIFCE®! LQOFFREDGFHZ MNMYEHIRD  \KDOFROAMMAMDYRXQEY RUP DQEDAY SD P HUWRUSHED, P HOVRUSXSRAVR \KLV$ JUH-P HOW



BHANRD  7OH/

D $Q DQG0EED PHIVE RURQIFRQAR D) 2 EQJDIRQR DQ / ROQ3DW KHIMXQEHURUXQEUD) RMH RDIY' REXP HONKDTEH
P DCHI UHDQGFBOUR DOGZ MRVEHSANRQRUZ IWKRTQ) |RUIQ 70 HY H AF-BWD/BNXLMGE. CESTFEGIQY. || 0Q : LWKKROQ) $ JHONKDTIEH
UTXUHGE DSSIFCEGIQY. \R GHENRUZ IKKRGOD 70 HYIURP RUQUASHWR DQ WP SO CEGIKHIKQEHAR DY 6HRXUHG3DMY DVGHMP LOHG QKK
 WKRTEQ) $ JHMVIRRGI W GVUHIRY L \WHISSTE®R:  WKRTAQ) $ JHVYKDOEHHRWBG\R P DNHVKAK GHOAMRYVRUZ MKRTQIVDQG (L WH
CESIFCEG! LWNKRTAQ) $ JHYNKDTED \KHIXQLP RUQAG-EAMERUZ WNKHTSR\KHUHBYDON RYH.OP HDS XKRUM LODFFR EFHZ W DSSTFTEGI Y
DQG UL U \KRK 70 VDR, QG-P QUHGTE WHOWWH\KP SD CEGIE, \WHCSSIFCEGY/ ROQ3 DWW \KDBEHLGFRWDHGE, WHIP RXQAVDR®$ GAWRTO
$ P RXQN GHFHAOY KA \WDADWUP DNG) DEUHTXLUHG GHEAIRY/ DG Z WKKREQIV [FOGQ) GEAIRY/RUZ MWKRTEQIVIRU, QG-P QUIHG 70 WY
DSSOFCEGIVY DEAURIDOXP VD [EGIXQEHMVEHRNRD  \XFK 6HXUHG30MY RUVKEK 7D HMH UHFHYH/WHIP RQIADXOORWHKP W2 RXTS
KDYHUFHYHEKDG QR WAK GHOANRORUZ MWKRTEQ) EHHOP DH

E , QDEAWRY HFK/ RIQ30W DIBHARSD VRWHUHBYDQA RYHGP HNS XWRIW LQOFFREGFHZ W CESTFCEGIQY. DQ 2 \KHJ7L] B/
$ VVRRQDVSUIRWFCEGIDWWUDQ SO P HAR 70 HVRU2 \WHU7C] HVE [Q / ROQ30WV\RD* RYHP HIEH XKRIMY SXWCOMR\MVEHAIRD  \KFK
| RDQ3 DMV KDTCHIYH R WHISSTFCEGIS GP LQVADAYHS JHVWHRULGDORUDFHWIHGFRS, R DUFHSAMMKHGE \KAK* RYHP HOBCS XKRIW
HNGHIAQ) \WAK SD P HWDARS, R WHUAMQUBRMY \KFK SO P HOARURKHURYIGHIFHR VKFK SO P HQA-DRIED DIV CARY \R\KHCSSIFCE®!
$ G LODAYHS JHQV D

F 7KH/ ROQ30MM/KHIE MQ® DQGVHYHDD LGP QI\ DIGDIWHHR KRS HIFK 6HXUHG 30UV KO GW/I URP DG DIDQMYQEP QULHG
70 W/ LFOAQ) ,@EP QIHGTH HVIP SRHERQD) [P RXQNVSD CEGIXEEHMYEHUWRD SO CEBIRUSOIGE VKK 3HYRQRUUTXUHG\R EH
Z WKHISRUGGAAGI P DSD P HOMRVKRK 6HRXUHG 3DV DQG00. UDRIEGIH SHOH/DUMGQ) WHHURP RUZ LW UAGHRAWHIMR Z KHKHURUCRAK
Q&P QUHG7I HZ HHFRIHA® RUGIDID DAHWGE \WHUHBYDQA RYH.GP HNCS XKRIM 6XFK LGP QUUIFDMRQ\WKDOEHSOIGZ MMQ @D VIR
WHEMRQZ KIFK DD \KAK 3HIRQP DNHVZ UMD G-P DG WHH RUVGHAL LQY LQUDRIEGIGHEIONH@MHOGIP RQR WK, @GP QIHGTO HV $
FHWYLFDAMDARWHIP RQAR \KAK SD P HWRUICELDW GHIMHMHGRWHYRURZ HUB D/ HIGHU Z W DFRS. VRWHISSIELEGIS GP LQMADYHS JHV RU
B\ WHISSOELEG!$ GP LQVADYHS JHMWRQIWRZ QEHKDID RURQEHKTID R D/ HIGHU \KDTEH FRFOMYHIEVHQAP DO FUVALLRD

G ( DK/ HGHNKDDWHYHDD LGP QI\ WHISSIECEGIS GP LQVADIYHS JHWZ MO @ VOGP DGWHIR IRUL
,QEP QULHG 7 HVDMIBABEGMWR VKK / HIGH BXRID VRWWHH WAKDAD / RDQ3DWY KD/QRADDIHG LQG-P QU LHG\KHIESIFTE®R!S GP LOVRDAYH
$ JHWRUKAK , QG-P QUIHG 70} H/DOGZ WWRAWIP M) \WHREQIDIRQR \WH/ ROQ3DMAARGR\R L D 70] H/DMIEXEEBIRVKEK /| HOGHIVI DOUHWR
FRP SO Z WM\WHSIRMRVR BHAMRD L UHDWY \R\WHP DQMDFHR D3DMASDYVS FIMMIOGS UL Q) ( [ FOGHS70] H/DAMEXEEBIWR VKK
| HQGHJ LQHIFK FDHWDADHSD CEGIRUSIGE, \KHIESOELEGIS GP LQVADAYHS JHQNQFRQUHAIRQZ W \MLYS JUHP HOARUDQ RKHJ RIQ' RAXP HQADQG
D0 UDRIEGIH SHOAVDIMQ) \WHH URP RUZ W URS-PWRHLAR. Z KHIHURUGRAKFK 70] H/Z HHFRIWA® RUGIDD [P SRHGRUDMHWGE \WH
UHDYOQN RYHOP HIBCS XKRUMY $ FHWWLFDMDARWWHIP RXQAR \XFK SD P HOARUICELOW GHIVHMG\R DD / HGHUB, \KHIBSIER!S GP LOVWDAYH
$ JHYNKOTEHFRFOMYH CEVHQAP DQU FWWHIRU ( OFK/ HIGHUKHIE, DARRU) HAKHIBSTEE®S GP LQVMDIYHS JHOAMRVAAR | DG0550 Q) DG00
P RXQNVDAIQ WP HRZ L) RVKFK / HOGHUXQEHAMYS JUH-P HOARUDD R DD R HOWRURKHLZ VHSD) CEBIE\ \WHIOSSTELEGIS GP LOVDAYH
$ JHWR\KAK/ HIGHUIRP D) RMHARXUHDIDQADQ TP RXQASH\R \WHISSIFLEG!S GP LQVRDAYHS JHIWKQEHAKLY SDUDI UK




H$Q 6HXUHS30MY WDAVHONBGWR DOH HP SWRQIURP RUUHSAURQR  Z WWKRTQ) 70 Z W UASHRWR SD P HVP DEHXQE-UWY
$JUHP HYWUDQ RMHU RIQ' RAXP HYWKDTGHIYH AR \WHYRURZ HDQG\WHOSSIFTEGHS GP LQWDRYHS JHIVDAKHWP HRMP H/WDRIED
UIDHIMGE. WHYRWRZ HRAKHCESTECEGIS G° LQUADAYHS JHIMXFK SURSHD FRP SBIMGDQGH HAXWGGRAXP HABRQUDRIED UTNHANGE \KH
mwummmmﬁwmnm%amzwwwsmmmpwzmmmg RUDADUGFGIDMR Z AWKREQ ,Q

DEAVRQ D) 6HPXUFG30W L UDRIED UANXHIMGE! WHYRURZ HURNHISSIETEGIS GP LQWIDAYHS JHIMKDDCHIYHXFK RRHUGRRH® HIDIRQ
SIHAIE-GE DSSUFCEGIQY. RUMDRTED BHNXHWMGE \KHYRUWRZ HRAKHDSSIELED!S G° LQWDYHS JHMD/Z LOHTEGIKHIRWRZ HIRMWH
_[ESIFCEGI$ GP LQVRDAYHS JHIAR GHMP LGHZ KHMHURUGRVKIK 6 HRXUHG 3DV [VVXEMAVMR EDFNXS Z WKRTEQ) RULQ RUP DARQU-ERIN) UHTXLUHP HQV

1 RE DAMIDEQ) DO \WMQ) WRWHFRQUDY LOWHSUHHEQ) IR VHOMFHY WHFRP SBURQ H HAWRQDIGE\WKEP MWIRQR KK GROXP HIBIRD RMHKDD
WK GROP HQBROVFIVRWIQBHAMRD ~ H L HIULRJ  HLY \KDOGRAEHUATXLUHGL LOWHEHRXUHG 3 DM BDRIEGIMGI P HINKEK
FRP SBURQ H HPARQRKEP WIRQZ RXTE \KEMPWAFK 6HRXUHG3DW\R DQ P DMIDOXQUHP EXYHEFRWRUH SHOHRUZ RXGP DMUDD SUMMAFHWH
®UDCRUFRP P HIADCSRMRQR \KFK 6HRXUHS 30

; LWNRANEP IMCY WHJIHCHDDW R \WHIRURQ) LOWHHHMWDNS  \KHIRWRZ HIVDS 6 3HYRQRU % DQIQAANED P HWP DIHWR D5 HASIHQV
XQEHMLYS JUHP HVW QMDA \W-DME DVLGRP HIURP \RXUFHVZ IMQWHS QUMGE\DIAY Z MMOQWHP HDQQJ R 6HAMRD D R \KH, QMITO
5 HYHQH&RAH

L 0Q 6HPUG3OMWDAVDS 6 3HIRQWKDEGHIYHAMR WHYRURZ HIDQGWHISSIELEGIS GP LQMADAYHS JHIWRORUSURMR\KH
DMRQZ KIFK VKK 6 HRXUHG 3DV EHFRP HYDB HRXUHE 300V XQGHLYS JUHP HOVDQG | URP WP HVR WP HWKHLHONALUXSROWHU-DRCEGIBDHANR \WH
YRURZ HJRAWHCSSIELEGIS GP LQMADAYHS JHV H HROMGFRIIHVR 56 ) RP : AHMNA LQ) WDNKAK 6HRXUHG 3DV LVH HP SWURP 8 6 |HEHID
ECANXS Z WWKRGQ) 70

IL 0Q ) RUHLIQBEHRXUHG 3DV KDIDVRWHH WY GIDD HMNBGWRGR\R GHIYHMR\WHYRURZ HUDQG\WHCESTELE®
$ G LODAYHS JHQMOQVKFK QP BHUR FRSLHYVD/AMKDIEHUANXHIAG B WHUHALSLHOVRQRUSURR WWHEDMRQZ KLFK \KFK ) RULIQGHRXUHG 30V
EHFRP H/DBHRXUHG 3 0V XQEHALYS JUH-P VDG URP WP HVR WP HWHUD WUIXSROWH UHDRCEG UMW WHYRWIRZ HIRUWH CESOECE®
$ P LQDAYHS JHQV Z KIFKHYHUR WHIRTBZ 1Q 1V DSSTFCE®

IQWHFDHR D) RUHIQBHXUHG 3O FOIP LQJ \WHEHH WR  DOLGFRP H\E WDV VR Z KLFK \WHS QUMG 6\BAK/ LY DSDWY
[ ZLWMUASHRARSD PHOVR LOMMWXGEHMYS JUHP HOWRUDD RKHY RDD' RAXP HOM HXMGFRSVR ,56 )RP : 9% 1 RU,56 ) RP
%( 1 ( DVOBSIFCE®! HABEDKLQ) DOH HP SIRQIRP RUHGFURQR 8 6 |HIHIOY WKRTEQ) 70 SXOKOQMR\WHS LOMIIN DMFBIR \XFK \f
WDNVDG | Z W UAS-FWRD) RMHUDSSTFCEGISD P HONXQEHMLYS JUHP HVWRUDQ RKHY RDD' RPPHQV56 )RP : 9%( 1 RU56) RP
%( 1 ( DVCBSIFCE®! HABEDKLQ) DOH HP SIRQIRP RUHGAURQR 8 6 | HIHICY MKRTEQY) 70 SXOKOQMR\WHE BMGHWSIRIW RP RKHU
GFRPH DMFBIR WA\ WDV

H HXWGARSHVR (56 )RP : (&,

IQWHFDHR D) RUHIQBHXUHG3OWY FOIP LQJ \WHEHH WR WHH HP SWROI RUSRIMNRIR IQMMWKEUBHRARD
R \WH, QMEDC5 YHOHERGH [ DFHWLFDMVKEVEQIDD LOWHIRP R ([ KEW  \RWHHIHRARDAKK ) RIMIQBHRXUHG 30V LV QRAD EDCN
ZOMMOWHPHQQI R 6HIRY)  F  $ R WH, QMODS HHOHEREH D° SHIHQWKDUHKRTEH) R WHYRIRZ HUZ MMOQWHP HIQQ) R
BHAURD K % R WH, QMEDOS HYHXH&REHRUD? FROMRIDG | RULIQFRSRIDIRG UHIDAG\R\WHIRIRZ HUD/GHFUEFGIQ6HAIR)  F
\WH, QMODCE HYHOH&RGH D8 6 700 &RP SIOFHEHWIFDM DG\ H HWGFRIHVR 56 )RP: %1 RUS6)RP: 91 ( D/
DSSIFCE®! RU

& R



VRWHH WD) RILIQBHRXUHG 30 LV RANHEHH LADCRZ GUH HXAMGFRSIHVR 56 )RP © 0 < CFFRP SDQHGE
56)RP: (& ,56)RP: % 1RJ56)RP: 91 ( D/CSSIFE®I DS 6 70 &RP SIDFH&HWIFDMEWEQMED [QWHIRP R_( [ KEW
+ RY[KEW ,56)RP:  DIGRURM-UPHWIFDIR)GRRP HOWVIURP HIFK EHOH LFLDORZ QHU DVOBSTFTE®! SIRNGHGWDA \WH) RULIQBHXUG
30V LV DSDUNEHIKLS DQGRIHRUP RHAURARUGEUHFVEDNGHYR \KFK ) RULIQ6HXUHG 3DV DUHFDIP 1) WHSRUNRIR LM HP SIRQ \KFK
) RMJIQBHIUWG3OMP D SIRMGHDS 6 70 &RP SIDGFH& HWIFDMXEWIRMID LOWHIRP R_([KIEW  ROEHDD R HFK KK QUHRWRULQALHRW
Sy

1L DY ) RHIQEHRXUHG3 DV \KDED\RWHH WM GIDD HONMBGWRGER\R GHIYH R WHYRURZ HIDQG\WHOSSIECE®!
$ G LORDAYHS JHQMOVKAK QP BHUR FRSLHYVD/AMKDIEHUANXHIANG B WHUHALSLHOVRORUSURMR WHEDMRQZ KLFK \KFK ) RULIQGHRXUHG 3D
EHFRP H/D/ HIGUXQEHMYS JUHP HOWVDQG I URP P HVR P HAKHLHDNMUXSRQWH U-DRIEBIBTXHIMR \WHYRURZ HURMHIESTELERIS GP LOVWDAYH
$ JHW H HFXAMGFRSIVR 0Q RMHUIRP SUAAUEHGE! CSSOFCEGIQY. D/DEDLYIRUFDP LY H HP SIRQIRP RUDUBAWROIO 8 6 THEHID
ZIWMKREQ) 70 GXO FRP SBIMG \RIHMHUZ LW \XFK \XSSBP HBY GROXP HOBIRQDVP D EHSAAUEHGE: CSSIFEGIQY. \R SHP WWKHIRURZ HRU
WHOSSTFCEGIS GP LOVRDAYHS JHIAR GHAMP LCHZ IWKRTQ) RUGHSAUIRQUTXLHG\R EHP OGH 006

LY Ll DSD P HWWP DEHWR DEHRXUHG 30V XQGHWLYS JUHP HONRUD). RMHL RID' ROXP HYZ RXGEEH\KEMRARS 6 |HEHIDD
ZWKRTEQ) 70 1P SRHGE ) $78$ UL WK 6HXUHG 30V Z HHWR | OR FRP SO Z [\ \WHOSSTFCEGIUSRMGY BTXLP HOVR ) $78&$  LGFOAQ) \WRH
FROEQGIO6HUWRY ERJ  E R WH, QMEODTS HYHMH&RGH DVCBSTFLE®!  \XKFK 6HPXUHG 3 DY \KDDGHIYH AR WHORURZ HUDQGWH
_CESIECEGIS GP LQVADAYHS JHIADAKHWP HRMP H/SUAFUEHGE. @7 DOGDAKRK WP HRUMP H/BDRIED UNXHAMGE \WHYRURZ HURAWHOSSIECE®!
$ P LOVRDAYHS JHQNKAK GRRP HOBIRQSUAAUEHGE! CSSIFCERIQY. LFOAQ) DVSHAUEHGE 6HARD  E & L R WH, QMEDOs AHOH
&R3H DOG\KAK DEAWRDORAP HOBMRQ UDRIED BNHAMGE WHYRURZ HURAWHIOSSIELEGIS GP LOVRDAYHS JHADVP D EHQHHADY | RAKH
YRURZ HIDQG\WHIOSSTELEGIS GP LOVADAYHS JHWR FRP SO Z W WHUREQI DR/ XQEL) $7&%$ DGWR GHMP LGHWWDNKK 6 HRXUHG 3DV KDY
FRP STHGZ LW VKK 6 HRXUHG 3 DWWV REQI DRV XQEH) $78$ RAR GHAMP LGHWHIP RXQIWR GHOANIIEZ KRS URP \KFK SD P HQABRBD |RJ
SUERH/R WVEDOH LY 3)$78&$ " WKOIGFOGHIQ [P HIGP HOVP DEH\R) $7&$ D\MAWHEMR WV JUHP HOW

( DFK 6HPXUHG 30V DIBHHARDAL D 1RP RUFHWLFDIRQIBLHVIRA® GHIVHIHGH SIUWRUEHRP HYREVRBIMRULDFFXDMLODD  UASHFW
VWKDEXSEDMKK | RPP. RUFHMYLFDIRQRUSURP S® QRN WHYRURZ HUDQGWHISSIELEGIS GP LOVADAYHS JHONQZ UMY R IWGIDOTHONV\RR
\R

| SHHYHED

J .1 DO SOV GHAMP LW LQIWARBIGVAHIROH HIMVHELQJIRRG DM \WDAMWKDYUHFHYHGDUH XQGR 0Q 70 HDARZ KIFK WKDVEHD
QAP QIHGSABCOARWMYBHAIRD  LGFOGQ) B\ \WHSD P HWR DEAURIEP RXQNSOIG SXUXOQMRWLY/6 HRNRD WWKD@ED, \R\WH
LQEP QI\ LQJ SOV DQLP RQMNXTORVKK UH XQE EXVIRD \R\WHH \WOAR LQG-P QU SD P HQVP COHXQEHMAYEHRD  Z W UASHRARWHT L] B/
JINQ WHRVKEK IHXQG GHAR DORAR SRANHAV SHOAY LFOQQ) 70 BV R KK LOG-P QU LHG SOV DG Z IWRAWIQMMWRKHAKDOD). LOMBW
SOGE \WHUHBNOQN RYHGP HIBCS XKRUMY Z LW BAGHRARVAK U XQG 6XFK LQEHP QU LQI SDNY XSROWHUTXHIR KK LQG-P QLHG SOV \KDD
WBD VR\XAK LGP QULHG SOV WH P RXQUBDGRYHUSXUXOQARWMLY SDUUISK. SOVDQ SHIDIHY LOMMAMRURM-UFKDLIHVIP SRHGE. \WHUHBYDQV
* RYHOP HBCS XWRIMNY LQWHHYHIARDAKAK LOG-P QU LHG SO LV UHTXULGWR BHED. VKK UH XQE\RVKK * RYHGP HOBCS XWRUIMY 1 RE LMMKIEQ)
D0 \VMLQ) \R\WHFRQADY QWKLY SDUIUESK. LQQR HYHIZ LAY LQEHP QI LHG SOV EHUITXUWG\RSD 0 CP RXQARDQ LGP QI\ 1) SOV SXUXCOAR
KLY/ SOUDJUDSK WHSD) P HOWR Z KUK Z RXGB STFHVKAK LQGHP QU LHG ST LOD G| DYRIEGIGHAINAU7E] SRUMROWOQVKK LQEHP QULHGSDW



Z RXGSKDYHEHLOU \WWH7D] VVEMPAR LQG-P QU LFDARQDQGILYLQ) UMAVRNKFK UH XQGKDG RABHD GHERMS Z WKHISRURKHZ VHLP SRHG QG WH
LQEP QILFDARQSD P HOVRUDGAMRDCEP RXQNVZ LW UASHRARVKK 70 KOGQHYHUBHHDSOG 7 KLY SDUD) DS \KDCRAEH FROAAKHG R UHTXLUH DR

LQEP QI LHG SOV \R P DNHDYDOEGIWTE WM/ RUDQ. RKHULG RIP DNRQUADY \R W7 T H/AKRDAMEHHP VARG LGHQNIO RWHLQEP QI\ LQJ SDW RU
D0 RKHIBHIRD

K 7KHREQIDARQ/R \KH/ ROD3DMAV/XQEHAMY/6HAIRD  \KDIWYLYHWHUALI CDARQ RUU-SOFHP HYAR A-HWH B GP LQVADAYH

$ JHQVRUERK S GP LQWIDAYHS JHOV RUDQ DWLIQ@P HOAR WKWE  RUWHUSORHP HQAR  DEHRXUHG3OMY WHWMIP LDIRQR WAVS JUHHP HQNDQG\KH
D P HOWR \WH/ ROV DG DORKHIP RXQIVSD: CEGIKHIKQEHU

L ) RUSKIBRH/R WIVEHRANRD ~ \WH\WP 3 DSSTHERIQY " L(FOGV) $7&$

BHARD . FUDHE&RWIONGS HIEG5 HMG D | 0Q &KOYHLQ/ [ \KDD

L IPSRH PRI\ RUGHP CSSIFCEGID) WAHYH \SHADOG-SRUWARP SXORY GOQ LQXUDNFHFKOLIHRMP LOUBTXLP HOV
DIOQMDIHVR  G-BRIWZ W RUIROMHOFFRXQR - RUFUHAW] \WMOGHGRUSDMASDAGLOBE. Q) / HIGHURUWH, \WKQ) 9O

L 1P SRHRQDQ / HIGHURUKH, WXLQ) %ON D). RMHUFRQEMRY FRWRUH SHOH REHWDQ7 BV O HRAMY \KVS JUHP HOARU
/ ROQVP OEHE \WAK/ HIGURUDD / HWUR &UHEWP DEHE. VKK , WKLQ) %ON RUSDMASDIROWHIHO RU

LLL \XEMAADQ 5 HASHOARDD 70 B/ RMHAID $ QAP QUHG7O WY % 70 WEHRIEGIOFDAY E \MIRIK G R \WH
GHIQWROR! ( [ FOGHE70 /DG & &RYGHAIRY, GFRP H7L HY ROIWETDY GURSUCASIDOGWHYR FUAWARP P LW HOVRURKHUREDI DIRQY RUW
G-BRIW UAHYH/ RMHUCDE QWY RUFDSMICDMIEATEG \WH R

DOGWHUAKOWR D) R \WHIRIMIRQ) KDTEHWR LGFUDHWHFRWMR VXA / HIG-URVKAK RMHUS HASHOWR PINGQ RO FROXQ) RUJ
POQEQQ ) / RIQ RUR P OQEQQ) IWREQ DIRQWP DNHDQ VKK / RDQ RAVRLGFUHDHWWHFRWHR VXA / HIGHU KA , WXLGQ) YN ROVKFK RMHU
5 HASIHOARUSOIMASDY 1O IWAXGQ) RUP DQEQQ) D) / HWUR &UWEWRUR P OQEQQ) IWRED DIRQWR SOMASDMIQRMR IMKHID / HWUR
SUAWRAR BBAHWHDP RQWR DQ \XP UHFHYHSRUUHFHYTEBIE, \KAK/ HIGHU WH, WXLQJ %N ROVKFK RKHUS HASIHOHXQGU Z KHHUR
SUCASTOIQMMRURKHZ VH WHD 1URP WP HWR WP HXSRQUANHANR KK/ HOGHU WH, WKLQ) OGN RAVKAK RIHUS HASHOMKHYRURZ HUZ LESD \R
KA/ HIGEHU WH, WXLQJ 9N RUVKAK RIXHUS HALSIHQADY CESTFE® \KFK DEAURICEP RXQARIDP RXQNVDYZ LAFRP SHODMVKAK / HIGHU WH, WKQJ
YOCN RAKAK RIHUS HALSIHWDY DSSTFCEG! | RAVKAK DEAWRDCFRIVRUH, SHOHYLCRXUHG RUBBANROVK | HIG

E .M /HGEURIM ,WAQ YONGIMP LGHAKDA) &KOQHLQ/ [¥. UHDEQ) FESMCRIGIXGW BIXUHP HOVKDYKDGRUZ RXGS
KDYHWHH I HVYWR UHBAQ) WHUDMR UMDRVKK /| HIGHIVRUWH, WXQJ 9OQNIVFDSMICRURQWHFCBABCR KA/ HIGHVRUH, WXLQ) OGNV
KREQ FRP SO Ul D) DVDFROHDXHIHR \MY$ JUH-P HWWKH&RP P W HOVR KK/ HIG-URUWH/ RDQVP DGHE.  RUSDMASDIRQLY/ HIWLYR
SUEWHBE \WAK/ HIGHU RUKH/ HWMYR &UEWARKHGE WH, WK %ON \R DOYHIEHBZ \WDAZ KIFK VKK / HOGHU \KH, WXLQ) YOGN RAWHKRTEQ)
FRP SO0 WHIHR FRX@BKDYHIFKUHYHG EXWRUNKAK &KDQIHLQ/ [Z. VBN LOR FROMGHDIROVKAK / HIGHVRUNH, WXLQ) %OCNIV SRIFLHYDOGWH
SRIAHVR WHKREQ) FRP SO) \WHIR Z WK UASHRAR FOSMICDGHDTR. RUIIXGW WHD 1URP WP HWR WP HXSROWHUADXHIR KA/ HOG-LURWH
VXL /0N WHOYRURZ HUZ LD WRVKRK /. HOBHURUWH, WKL) %OQN DV DSSIFCE®! \VKAK DEAWRDOCP RXQINRULP RXQNVDVZ LAFRP SHODM\KEK
| HOGHU\KH, WANLQ) %ON RAWHKRTEQ) FRP SO WHIR TRUDQ. KK UHBXRURQVK I HIHG



F $ FHWLFDMR XK 6HRXAUHG 30 FOIP 1) FRP SHODMROXQEHMAY6HURD  \GHAUI\ LQ) \WHHHYWHIHQDERYHGHFUEHG DG \KH
OMHR KK HYHIWKOTEH\KEP IKGE) WA 6HPXUHG 3 DL R WHO/RUWIRZ HUJ VFINGY | R WH DEAWRDCEP RXQABGH DG 0QH STIDIROR \KH
FODXOMRQWHIR DG VKK 6HXUHG 30UV UHDRQY| RUQYRN.GQ) WHSIRYIMRQVR WLVEHAMRD  DOG\KDTEH | LODCDQG FRFOMYHIEVHOAP D W
HURJ

G ) DOWHRIGHD RQWHSOWR DQ / HIGHMRG-P DOGFRP SHODIRQSXUXCQARWHI RUDRQ) SIRMMRVR \MYEHURD  \KDDRW
FROAMMMDZ CIYHUR \IFK/ HIGHLIV UKV G-P DQG\VKAK FRP SHODIRY SLRVGHG\WWDAKHYRURZ HANKDERAEHUHNXUHG\R FRP SHODMD/ HIGHU
SAOKOQMR\WHI RIDRQ) SIRMMRYV/R WWMVEHANRD  |RUDD LRBDHGFRAVICAXUMGRUBBANRONK HIGP RHWDD @ VSURARWHEOMWDN
WK/ HIG-UQRIVBARHYRURZ HUR \WH&KDQIHLQ/ T JIYIQY UNHVR\KAK LOFUHDVHG FRIVRUUHBAURY DGR \KAK /. HIGHIVIQAQINROVR FOIP
FRP SHODIROWHIH RU SIRVIGGIXUH DML WHEKDIHLO/ [ JIVQI UNAVR VKK LRBDHG FRWWRUH SHOHYRUUHEANRQYLY UARRCRMYH \KHDWWH

@ SHIRGUH HUHG\R CERYHWKDOEHH WIE-G\R LFOGHWHSHIRGR UAWRCRARYHH | HAWHIR

6HANRQ &KOQIWIQ/ 7 P SUTRNTHQOW RU, GBI DDV

D 7HP 62)5 PD EHOGAMGE. \WHISSIFLEGIS GP LOVADAYHS JHZ WK UASHRAR D / HIGURQDSIRE-AYHEDR\INHIQR
DFFRXQAT0  DEAMRICRULGFUDHG FRIVR KK/ HIGUR P OQEQQ) RURBEQQ) DY 62) 5 / RIQRIGFUDHE FRIVGHWR FKOQ HYLQCESIFLEGIQY
RAPXUIQY \KEVHTXHARWWHFRP P HIFHP AR \WH\WHD CSSTFLE®Y, QMMWBHIRG LOFOQQ) KO HYLOWHUHYHUHTXLUP HONVLP SRIFGE. WHYRDLG
R * RHORYR \WH) H3HICE HHYHE\ WP RUDQ \KFAHARU  Z KIFK DEAWRDORULGRBDHG FRAVZ RXTGSLFUDHWHFRIR 1 XQAQ) GOQV/EHILQ)
IQMMNDWHP 62)5 QD0 VKAK HYHIMMHDH HAMG/ HIGHMKDI LYHWHYRWRZ HUDQG\WHIESTFLEG!S GP LOMRDAYHS JHONRIFHR \KFK D
GHAP LCDIRQ DG DOWWE QG WHISSIETEGIS GP LQVADAYHS JHVBURP SWB \KDEDADQP ARHCRIFHWR HIFK RMH HIGHUDQG XSRQIWUHFHSWR
WHQRIFHI URP \RHDH HAMS/ HIGUWHYRIRZ HUP D B GRIFHWRVKAK D HAMG/ HOGHU L BIDAUHVKAK /- HOGHWR | XM \RNHYRURZ HUDWBAP HOV
VHNG) | R \RHED| RUDGAVIM 7THP 62) 5 DOGWHP HARGI RUGHMIP LQGQ) \WHIP RXQAR \KFK DEWWE HWRU L UED WH62) 5 / ROQVZ W
UAGHAVMR Z KUFK XA DAV HQAYP DCH VRIHKHUZ LK D) P RQNGHXQEHBHARD

E , QWHHYHOAKDAIQ FKOQHLOP DVHAFRGURVRII) @7 UIXDNRQ WDV RUGLHAYH RUDQ. FKOQ HWHHMQRULQWH
IQMSUABNROR CESTFDNRQWHIR \KDGDADD. WP HONMARHEERIQ) DM LQWHUDRIEGIRIQROR Q) / HIGHU P DNHIYKQDY | XORULP SUIRNFD
IROVKFK / HIBHAR I XQGRUP DIQEIQ62 ) 5 / ROQVRUME FRQMMHVKAK | XQAQ) RUP DQEQQ) RARGAMP LCHRUFKDUI HLOMMNDM/DAVHP 62) 5
WA/ HIGHMKDIILYHQRIFHR \VKFK KO HS AL WBGFHVAR WHYRUIRZ HUDQG\WHIOSSTECEGIS GP LOMRDAYHS JHMDQGWHCSSIECE®!
$ P LQDAYHS JHINBURP SI® KD KHQRIFHWR HIFK RIHLY HIG-UDGG L IQWHFDHR DQ 62) 5 / ROQVR KK/ HIG-UWDALHRAMBAQ)
WHEMVGHAL IHELOVKAK | HIGH IV CRIFH\KDDEHGHP HOWREHWHOMED R \WH, QMIWBHIRGR \WAK62) 5 / RDQ/ DOGLOMMNXSROWWHG2) 5
| RDQVR VKK /- HOGHWHUHD MK AR LQAMUAADARH UDMWHQ DSSTECEGIVRS %6 / ROQVR WHVEP HWSHKHIKQEHU DG L \WHYRWRZ HAMKDIGRY
EHHONBGWR HBRAMHG2 ) 5 2 SIRD LFOAQ) LQD) ERIRZ IQY FRYMMRQRIFRQMDIROWHDEHQ) UNXHIMS XQIDXAK /! HIGUGHMP LGHARDMWY
Z RABREIHEHXQDY | XORUP SIRNDORGR\R

F 7KHREQDIRQ/R \KH/ FOQ3 DM/ XQEHMYEHURD  VKDEDWILYHWHWLP LQDIROR \KLY$ JUH-P HOADQGWHSD P HWR \WH
| RDQVDG DORKHUCP RXQNSD: CEGIKHIXQEU

SHAIRY 0 MIDINRO2 EMIDNRQY 5 HEORP HOAR / HOGHY



Dl DQ / HGUWHNXUAWHYRIRZ HARSD D) $ GIWRICS P RQVXEEHBHAIRD  RUBMNHAVARP SHODIRQXQGHUBHANRD
WHQVKK /- HOBHUVKDID DARHUTXHAR WHYRIRZ HJ XVHUDRIEGIH I RW\R GALIDMDAL HHMBOEQ R 1LFHIRUIXQAQ) RUBRRNG) W/ ROQY
KHIHKQEHURUMR DALI QLW UL KW DG REQI DRV KHIKQEH AR DRM-UR IWRI 1 LFHY EUDCRHY/RUDH LIDMY L LQWHMGIP HOWR KA/ HOGHU WK
G DIRQRUDALIGP HQAL Z RXTSHIP LDMRUUHEFHDP RXQNVSD) CEGISXUKOQAR VKA 6HRANRQLOWKHI XUHUH DOG L Z RXGS QRAKEMANKRK / HGHU
VROQ XQUHP EXHGFRWRUH SHOH RAHADQGHP LGP LVFRWDGH SHQHY DQGZ RXTS QRARKHZ VHEHGVDGYDQM HRAVVR\KAK / HIGHJ 7KH
YRURZ HKHIE DIBHARSD DOUDRIEGIFRIVOEGH SHOMA/LGUWHGE DY / HGHUQFRIGHURDZ WD) VKK GV DNRQRUDALIGP HQV

E .l / HEUWIXUAAKHYRIRZ HARSD DO $ GRS P RQVXQGUBHIRD  RUUMNHWARP SHODMROXQEHBHARD
DG LQHIAK FDVH KK /- HIGHUKDY GHRIGHG RULY XTEBIWR GALI QDMD G HHBRAQ) R LFHLODAFREDGAHZ W FDXH D CERYH RUL Q) / HGUWYD
" HDXOY / HIGLURUD+ RERAW HIGHU \WHOWHYRURZ HJP D DAMWARBIH SHOHDJGH | RWXSRQGRIFHWR KK/ HOGHUDG \WH CESTECED)
$ CP LODAYHS JHIMHNUHVKAK /| HIGHMR DALIQDQG GHBIDM Z WRAWIHFRXUH LQCFFRUEIGFHZ LW DG VVEMPAR \WHUMMANROY FROBIGHSLQ DG
FROFOVUTTXLHGE. 6HARD DOR IWLQMIAV WKW DQGREDI DERQ/XQEHMYS JUH-P HOADQGWHRKH RIQ' RPXP HOMR CQDALIGHHWDN
\KDIDAKP HVKAK REQIDIRYY Z KIFK DAMIGHHP D EHOGRMH HIGHU LI D/ HIGHUDFRHBIVAKAK DALIGP HOV SIRIGHG\WDN

L WH&RIDMICS JHVNKOTKDYHUFHYHG ) DAIQP HQVFHHASAILHGIQBHRANRD

L \XFK/ HOBHMKDEKDYHUFHYHESD P HOWR DQIP RXQVNXOORWHRXNBOEE) SUGASICR W/ RDQYDQG SOMASDMROLY/ HIWY
R &UHEBWIFFUHG LOMMARHIRQ CRRUGHG | HAVDQG DORKHULP RXQN'SD, CEGIR IWKHIKQEHIDIGXQEHAWHRKHY R RP HWV LFOGQ D)
PRQVXQHBHURD G OG6HAIRD  1URP WHDWLIGHH RWHH WOWR \XFK RAMBOASY) SUGH SOCDGG CRRKHGLOMMWDQG HAY RUKH
YRURZ HJ LQWHFD/HR DORKHIDP RXQN

UL LQWHFDHR [Q \XFK DALIGP HQAHAXEY |URP SD P HOWUHTXLHG\R EHP CEHSXOXOQARGHAMRD  RUDF@P |RU
FRP SHODNROXQEHUBHAIRD  \WAK DALIQP HQAZ LKAV D BHBAIRLOVKAK FRP SHODMRQRUSD P HOMWHIHIWA

LY \XFK DALIQP HQAGRY RWFRQ ARV W CSSTIFCEGIQY. DG

Y IQOWHFDHR 00 DALIGP HONWAGMY |URP D/ HIGHUEHRP LQJ D+ RTRAW HEH \WH CESOFLE® DAL CHH\KDKDYHFROFMG
RULVZ LAY \RFROHMSRQEHRP Q) D/ HIGH R WH CSSOFCEGICP HIE HOAZ DYHURUFRQHWV

SURNRWHH I HRAYHEDMR VXK DALIGP HMWKHDAMI QY / HIGHMDIH HHAMDQE GHIVHUDS WL QP HQADQGS FRHBFH \MEMRARQD \R\WH
FROAWRQAHWRIW CERYH |, | WHDALIQQ) / HIGHAKDTUH XVHRUI DOR H HXWDQGGHIVHUDD \KAK$ WGP HQADQGS FRHBBFHZ LMOWUH - A@D v
R GHIYHY R WHQRIFHIURP \WHYRUWRZ HUGHFUIEHGIERYHR \XAK DALIGP HOMKHDAMI QY / HIGHMDREHGHP H\RKDYHH HRAMG DG GHIVHAG
KKS$ WLIQP HDQGS FRHBIFHRUWHYRURZ HUP D EXWRWREQIDAG \RH HRXAMVKEK DO$ WL QP HWIGES WKP SNRQRQEHKDD R \KFK U-SORHG

| HOGHUDGGE KFK DI QP HWKDITEHH | HRAMHI RUSXSRAVR \MVEHAIRD  DG6HRANRD

$ / HIG-UMDDQRABHUTXLHGWR P DNHDQ. \KAK DALIGP HWRUGHBIDIRQL SURHHR DVDUAKOWR DZ DYHURUFRQHMR KA/ HIGURU
RMHZ LVH \WHALURXP WIFHY HNEQ) \WHYRWRZ HJ LOWHIRRG| DM MGIP HVWR \KHYRUWRZ HUDQGWHS JHIMR BTXLHVKRK DAL QP HWIG
GHBIDARQKDYHAH-DHG\R CBSD
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BHAIRD  * HHIDGXEMAMRWHMIP VDG FRIEWROAHVR M KHHMOQ WHYRIRZ HUP D BIXHAQ |, WAXLQ) YONRIWAKH! HAMYR
SUEVEHFRP LDAGLY' RIDLYD/AKHISSOFOQMHIR |RAMHKSSRYR [WRUIWS HIMRMS 6 XEMADUHAREQ DARY LQDIRP WDRIE® CFR-BEBIR
WA, WXLQ) %OQN DAZQ WP HOQG 1 URP WP HWR WP HOXUQ) WHSHIRG I URP DOGLFOQQ) WHEGMQ ' DM BXW] FOGQ) WHHIMHUR WH) LGID
0 DMUNY' DMOQGWHCEMR WP LDIRQR \WH&RP P W HONV $ VR WHEBMQJ ' DM WH( [ MM / HIRUR & UHAVWKDIFRQANMA | RUDIEXSRAVR
VS JUHP HONDQGWHRNH RIQ' RXP HW D/ HIRUR & UHAVAKHG DG RAMBAQ) KHXQGU

BHAIRY 1 RIWPHR , WXOORH $ P HIE HOM [WMR) &HWIO& RIBWR)Y

D 7RUIXHNMWHIMAOGFHR D/ HWUR &UHEWRAHIP HIGP HUWRUH \WMRQR DORAMEDAQ) / HIRUR &UHAW WHYRURZ HAMKDID
KOQGGHIYHURAMBARS,  RUMDQP IV, HBRARQE FRP P XQFDIRY Ll DU HP HOWI RUGRQ) \RKDYHEHHDDSSIRYHGE! \WH, WXLQ) YON VR OQ, WK
YONVHBRMGE! IVDQG\R WHS HYRYH S GP LQMADRYHS JHOVUDRIED LODGYDFHR WHUIDHMAGEMR IWKOFFH TP HIEP HIWRUH \WMRQ EXAG
D0 HHONROWWIQWUH — 06MW DV R \XFK @AUGDMD/ARH, WXQ) YONP D DIWH DQRIFHUANXAAY) WHIWKDFHR D/ HWUR &UHEW
RULGHQM 1) \WH/ HIWUR & UHEVWR EHOP HIG-GRUH WOEHS DUG\SHAL Q) WHEDMR MKOGFH TP HIEP HWRUH \MMRQ Z KLFK \KDTEHDYSMQHN
‘D WHOMRQZ KIFK \WAK/ HWUR &UHEWWARH SILH Z KIFK KDOFRP SO 6HANRD  WHIDP RQAIGRUHRA R KK/ HIWUR &UHAWKHQP H
DOGDEAAWR \WHEHH LADY WHIHR DOG\VXAK RAMHULG RUP DIRQDAKDEEHGHHWOY RSB0 [P HIGRUH WOGVKAK/ HIRUR & UHAW, QDEAMR) DV
DFRGURQWR DD \XAK/ HAKUR & UHEWARKOGRH \WHYRURZ HAKDEKDYHHIMHGLQR DFRQMAQ) DIUHP HWRURKHUGIWLR FUEWIUHP HOVIRU
WHIMOFHR GIWYR FUEWINGE RAVKDIDAEP IMDGIWUR FUHEVWSSIFDNRY LOHIFK FDH D/WTXUGE! \WH, WAXLQ) %O DIGXMQ) VKK , WKL)
YOONVVBQAIGIRP  HFK D3/ HWUR &UHEVE JUHP HOV , QWHHYHAR DO LGFRQIMMEP EHE H-QWHWLP VDQGFRBURYVR WMV$ JUHP HONDQG
WH\MP VOQGFREGWR/R D) / HWUR & UV JUHP HOMKHWLP VDG FROGURQVR \KVS JUHP HONVKDIFRQMROS / HWUR & UHAVWKDTEHIMKHG
P HIGHSRUH \WOG-GRQD L DOGXSRQIMAKOGRH CP HIGP HOWRUH WWOMRQR HIFK/ HWUR! & UHEWKHIRIRZ HMDTEHGHP HE\R U-SUAHNDQG

Z DUDQAKDN DAMLIIYGQY HIHRAR XA IWKORH DP HIEP HWRUH WIMRQ L [ WHDIJUHIDMXQRLY QIP RXQAR DORAMEDAQ) / HMYR &UHEW
IMKHGE DO, WKLQ) OGN DABRK WP HSOW \  WHDIJUIDMOP RXQMAR DI &' VEXHP HOWVP DEHE, \KFK, WKLQ) YON WDMDYHQRAY HAEHHD

UHP EXVHEE. RURQEHKTD R \WHYRURZ HUDAKAK WP HVKDEDGRW FHHG LW/ HAKUR &UHEVERP P LW HW LL \KH/ & ( [ SRKUHVKDIRAY FHHGWH
VRED HWUR &UHEVERP P W HONV DQG UL QR/ HOGHIVS HYRVLQY ( [ SRXUHWKDEH FHHGLIW&RP P W HOW7 KHYRUWRZ HUP D DADQ. WP HDQG | URP
WP HVRWP H UHSAHWH/ HWUR &UHEVERP P LW HAR DO, WKLQ) %D0N Z W WHFRQHOAR \WKAK , WAXLQ) %OGN SURMGHEWDARHYRURZ HMKDIGRW
GOAHWH/ HIWUR &UHEVERP P W HOAR DO, WXQJ 9OONLL DNMUILYLQ) HIHAR \KFK BHEANRD WHFRQEWRQAHNRI LOFDXARY L WURKIK UL
CERYH\KDDQRAEH\DM LHG

E $Q, WK.Q YON\KIDRAEHXQGUI) REQIDNRQWRMKHDQ / HIWUR &UGEW

L 0Q RGUMGIP HWRUGFIHR DO * RYHGP HIBCS XWRUMY RUDEMDRUMDTE, [WWLP VSXSRYME HIMRQRIUARDIQVKEK
MK YONIURP IWKLQ) VKAK/ HWUR &UHEWRUD) @7 CESOFEGIVRVKAK , WXLQ) %OQN KDISURKLEMRUBTXLHWDAKK , WXQJ 9OON UH IDQ
IURP WHLMKOFHR GWHYR FUEWHHIDE RAVKAK/ HIRUR & UHIWO SIMFXGURMKDTP SRHXSRVKK , WKLQ) %DCN Z W UASHAWR\KFK / HIWU
R &UEWID UANIFNRY WA YHRUFCSABCUHTXLHP HIWIRUZ KL KA, WKLQ) YON LY RARKHZ VHFRP SHODMSKHIXQEH QRAQH | HAWRQWH
HIHAYHEM RUKDTIP SRH



XSRQVKFK , WKLQJ 9DONDQ XQUHP EXWHG AW FRANRUH SHOHWIVZ DY QRATSSIFEEGIRQWHH | HRAMH MGG WDANKAK , WXQ) YONIQIRRGI MW
GHP VP DAMIDORIWRU

L WHIMAORHR XK/ HIUR & UHAW. RX@ YIRDMRCHRUP RIHSRTAHVR \MRK, WXIQ) %O0ON CESTHEGI\R GIWLY/ R FBHAW
JHHDD

6HAIRD ([ SILDNRY' DM ( DK/ HWUR &UHEWKDTH SiUH RUBHVEMPAR WP LCDIRQE! CRIFHIURP \WHDSSTFDE®!, WXQ) YDN\R

WHEHHLADY WHIR  DARUSUR AR \WHFBRVHR BMGAWROWHHDMHUR L \WH P RQKDQQYHYDY R \WHEMR \WHIMWKOIFHR \KFK/ HIRUR
&UEAWRULQWHFDHR DO H WUROR WHH SUIDMRQ@MWHIR \EHYH P ROMVDWWNKAK H \WOMRQ OQG LU \KHEMWDAVILYH  90MGHY
" D VSURM OMSH HGIQFDAH D UL R \KHGH IQWROR WH) LGD0D DXUMNY' DM SIRIGHS KRZ HYHUWDAIQ / HWUR &UHEVZ LK D\WMP QRW
HFHEQ WHYH P ROKVP D SURMGHI RUWUHIHZ DO RUDGAMRIOSHIRG/(RW FHAQ) WHOH P ROMVDVGRQ DY [ \WHYRWRZ HUDQG\KAK
, VWXL /DN KDYHWH RSINRQVR SUAYHKFK UHEHZ DOEH RIMWHH SILDARQR KA WP RUDQ VKAK SHIRGDQG \ - QHAHVKAK , WXLQ) OGN GROKH
YRURZ HMKDEISHP WIQ KK UHQHZ DORH \WIG\KAK H SLDIRQGIMEN RIGWHEMVAVR I LOFDAH 1L CERYH SURVIGHS | XUKHARDN
REMKVBEQ) WHIRFIRQ) WH5 HYRYH S GP LORDAYHS JHINDQGWWH, WKGQ) YONP D DIWHWRH WIGVKAK/ HIKUR & UHAWAH RIGWHEMHWY
| RWLQFDXAH 1L CERYHXSROWHYRURZ FUHWH $  GHIYHIQ) VR\RHS HYRYHUS GP LQMADIYHS JHOVRUWHEHH WA WH, WKIQJ %DQN FDK HIXCOR

RWHWP R WHDIJUIDMXQRIZ QP RXQAR KK/ HIWYR &UGVDAKAK WP HSOV  \KHDJJ W DMSUGRLSDOIP RXQAR DD
UHP EXWHP HQAREQI DR/ SXAWCQMRGHRANRD  RAMBOAQ) DAKAK WP HZ W UASHRAR\XAK / HFLYR & UHIVWDADYHP DMUG LQHIFK LOABGFH
RODGDVR WHEMR VKK H WRMRD RU % GHIVHIQ) WRWKH, WXLQ) YO ROWHEMR KK H \MMRQRHRUP RMGWHYR FUEWRAMHELH WA
WH, WKQ) YON IMKHGE, DEDN UDRIED CFRHBEEBIWRWH, WHLQ) YOON LQIWAVRBIGVAUHIRY HIFK LQIRP DOG\KEWNFHUWDRIED CFRHBIEBIR
WH, WXQ) YON LQIMRBIGVUHIRY DIGLODOMP RQMNMORWHP R DG [CERYH

6HAIRD  _3OMASDARYY % WHIMMOZFHR D/ HWUR &UHEWRUDQLP HIGP HQAWR D/ HARUR &UHEWCFBDICQ) WHIP RQWHIR  OQG
ZWKRANDQ | XURHUCFMRQROWHSDWIR \WH CESOFDE®!, WXLQ) YOCN RAKH/ HIGHY \KAK , WKQ) DN KHIE JUDQMR HIFK / HOBHU DQGHIRK/ HOGHU
KHIE. CFTXLUAVIURP KK, WXLQ) Y%O0N. DSOMASDIROLOVKAK /| HIWUR & UHAWANCOR\KAK / HIGHIV3UR5 DIGKOHR \KHDJJUIDMIP RXQV
DYDOEGIVR EHGIY QXQEEHMFK / HIWUR &UHAW, QFRIGHDIR)DG QI XWHDGFHR WHIRUDRQ) HIFK/ HG-UKHBE CEVROMMD DG
XFROEWRDD DIBHARSD WWHS5 HYRYH I GP LOMIDAYHS JHOM RANHIFFRXQAR WH, WXQJ 9OON KA/ HIGHIV3WR5 DBGKOHR HIFK/ &
" VEXHP HWP DEHE \WAK , WXLQ) YN DOGCRAHP EXUHGE, \WHIRURZ HURQWH@MOHD/SIRIGGIQEHARD  RUR D) UHP EXUHP HQV
SD P HQABNXLUHG\R EHUH XQEHER WHYRURZ HJIRUDQ. UDRQ LGFOGQ) DWMH) LGD0D DMUMY' DM ( DFK VKFK SD P HIWKDTEHP DEHZ WKRAAIQ
RIVHACEDAMP HAZ IWKRTEQ) RUBHBAIROZ KDARAYH ( DFK /- HIGHUDANGRZ B3] HY/ D5 DI UHH/AKRDAMV REQ) DARQVR CFTXULH SN SRV SXUXOQWR
KLY SOUDJUDSK LQUASHAAR / HARLYR & UHAW CEVROMM DG XFROAWR DCDQG\KDERAEH D HRMGE! Q) FLUPXP \WIFHZ KDARHYHU LGFOQQ) D)
P HIEP HOWRUH \WMRQR [0 / HWUR & UHEWRMHRFRXUHIHDOG FRMXOFHR D' HDORUBBARORMLP LADIRQR WH&RP P W HOV

6HAIRD 5 HP EXHP HOW, | DD, WKL) YDNKDTP DNHDQ / & ' NEXWHP HOAQUASHAWR D/ HIWUR & UHAVWWHYRURZ HA\KDED
UHP EXOHWKAK / &' NEXUHP HQAB. SDX LQJ) \R\KHS HYRIYHLSS GP LIMADIYHS JHWDQIP RXQAQWHRXUHR R KK/ &' VEXHP HQWIDXDOR\KK / &
" DVEXOHP HWRADMMIORH  %0MQHN D [P P HIADAD |RIBZ L) WHE WDAHYRURZ HUBFHYHQRIFHR MK/ &' IVEXOHP HQVSURMGHG
WDAKHYRURZ HUP D \KEVRARWHFRQBURQ/\R ERURZ LQ) VIIWRW KHIHQ UIDHWQIFFREFHZ WEHRIRD WDKK SO P HONEHI LDGRHG
Z LW DQ$ %6 YRURZ L LQDQHIXYDBQAP RXQMRWHH WONR | LODEFHS WHYRUIRZ HIVREQI DARQWR P DNHVKRK SD P HQAVKDREHAVAKDIHE DG
UBOFHGE \WHUAKGNY $ %6 YRURZ 1QY | WHYRIRZ HJI DOYR P DNHVKFK SD P HQW




Z KHYGH \WH5 HYRYHUS GP LQMADIYHS JHOAKDIGRI HIFK/ HIG-UR \WHOSSIFIEGY & ' WEXHP HOMKHSD P HOANHDGAHI URP \WHYRURZ HULO
UASHWMHIR DOGVRAK/ HIGHIV3URS DBGKDHWHIR 3URP S | RIBZ LQJ WHFHSWR VKK QRIVH HIFK/ HIGHMKDDED, \R\KHS HYRYHU

$ P LQVDAYHS JHOMWV3UR5 DBGKDHR WHSD P HOWHQGHI URP \WHYRWRZ HJ LOWHVEP HP DOQHUD/SURMG-GLQBHANRD — F Z W UAGHRAR
/ ROQVP OGHE\ \WAK/ HOG-U DQGEHANRD  F \KDICSS® PXBAYP XEQEY \RWHSD P HOWREQIDIRY/R WH/ HIGHY  DQG\WH5 HYRYHU

$ P LQODAYHS JHINKDTISURP SO SD \RWH, WXQ) YONWHIP RQMRUFHYHGE, IWURP \WH/ HIGHY 3URP S | RTBZ LY UFHS/AB. WH

5 HYRYH S GP LOMDAYHS JHOAR 0Q SD P HQVURP \KHOYARURZ HUSXUXOQARWLY SDIUESK. \WHS HYRYHUS GP LQMADRYHS JHYNKDIDEMUMEXMVKK
D P FOARWKH, WAXLQ) YO RUVRWKHH WAKDA HIGHYKDYHP CEHSD P HVSXUKOQAR KLY SOID) UDBK R UHP EXHVKAK , WHLQ) OGN WHQWR KK
| HOGHY DG KK , WKLQJ 9OQN DAKHULQMBMVP D C5SHIUS Q SO P HQAP DGHE! D/ HIGHUSXUXDQAR KLY SOUD LTSK R UHP EXWH D, WANLQ) OGN
IRUDQ / &' LVEXHP HWRKHAKDOWHIXQAQ) R $ %6 / ROQVD/FROAP SOMSCERYH \KDIDRWRQUIAMD/ RDQ DG KDTRAHIHYHWHYRURZ HUR
[WREQI DARQWR UHP EXOHKAK / & ' INEXUHP HQVY

BHAIRD 2 EDIDIRDYS EVROMM 7 KHYRURZ HIVREQ DARQWR UHP EXOH/ & ' VEXHP HWDVSURMG-GLQBHAIRD  \KD@EH
CEVROMM XQFPRAWR CDQGLLAYRAOE®Y DG \KDIEHSHIRP HE\WR® LOCFFRIDGAHZ W WHWP VR \MLYS JUHHP HYKQE-UDQ DG DOFLURP \WIRH/
Z KDARHYHUDQGLWAGHAYHR L 0Q @ANR YDIEW RUHIRATEOVR D) / HWUR &WEWID / HWUR &UHAVE JUHP HOARUWLYS JUHP HOARUIQ
WP RUSIRMMRQWHHO 1L D) GIWRURKHIGRRP HYSUHHMEXQE-UD/ HIHUR &UHAVBIRYIQ) WREHIRJHG | IDXGGQARIQMIGION) SRR
D0 WBAP HOAKHMOQEHQ) XQUKHRULIFFXUDMIQDD UASHRW LLL SO P HAB WH, WXQ) %ONXQE-UD/ HIRUR & UHAWI DOWSUAHIBIRQR DADW
RURKHUGRRP HOAKDNER/CRAFRP SO Z W WHWMIP VR KA/ HKUR &UHEWRU LY D0 RIHUHYHWRUFLURXP \WBIFHZ KDARHYHU Z KHIHURUGRW
VP IDURDQ R WHIRHWRQ) WD LIKWEXWRMHSIRIMRQ/R WVS$ WEG], ,, ARQUNMMMDGI CCRUHDABEGIGVAKDUHR RUSIRMGHDUIKWR
VHR DI DQAMKHIARIRZ H IV REQ) DARQYKHIKQGEH 1 HAKHARHS HYRYHUS GP LQMADIYHS JHIMMH/ HIGHYQRUDQ. , WKQJ 9ON GRUDQ. R \WHU
UASHRRYHS [ LIDM/DGWHUAS-RYHAURRLY RILEHY HP SB HV DUHWVDQGDGYMRYR KK 3HIRQDQGVXAK 3HYRQWVS |1 LADAY \KDEKDYHIQ
ACEOY RUASRMEOVE UDRIR RUQFRIHRANRDZ LW \KHIWKOFHRMEQIHUR D0 / HWUR &UHEWRUID SD P HMWRUI DOUHWRP DNHDQ
SD P HQARHBXQGU LWASHRWHR DO R WHALURXP WY UH HMGWR IQWHSUHFHAQ) VHOMIFH RUDQ HURU RP MWRY LOMIXSWRD) RWRUGHD 1Q
DO MRQRUGHIMHY R D) GIIWCRIFHRURKHUFRP P XQFDMRQXQE-URIUHDMY \RDQ / HWUR &UHEWIGFOAQ) [Q GRXP HWWHTXULHGWR P DNH
DQIY Q) WHIKQGU DO HIRIQIQMSHBMROR \WKQFDOMP V D) HIRJQWIOMNRORUDD FROHNXHFHDUMG 1URP FDXAHYEH RIG\WHFRQNRO
R WH, WKGQ) 9ON SURMGHEWDARHI RIMIRQ) \KDDGRAEHFRQWMKHGVR H PXAHDR, WALQ) YOGN | URP. CCELOW R WHYRWRZ HARWHH \WWR DQ
AUHFWAP DIH/ D/RSSRHGWR\S-ADDLQAUHFWFROHTXHQIMCRUSXQUYHEP DIHY FOIP VIQUASHRAR Z KIFK DHKHIE Z OYHGE \WHYRWRZ HARWH
H \WQABHP WHGE DSSIFCEGIQY. \KIIHIGE \WHYRWRZ HANDNUHFDOHGE! \KAK , WXLQ) %OCNIVI OUHVR H HIRVHFDUHZ KHQGHMP LQQ) Z KHMH
QDWDIGRM-UGRRE HOVSUHHOAMGXQEHUD/ HIWUR &UHEWRP SO Z W WHWP VWHIR 7 KHSDMEVKHIR H SO DIUHWDMOWHIEVHIFHR
JURWQHI QIHIFHRUZ LEXCP WFRIGAENRQWHSOWR DO, WHLQ) OGN DVILQDED GHAMP LGHSE, DFRAWR FRP SHMOMUMGRIRD KK , WKL) %DCN
\KDTEHGHP HE\R KDYHH HIAVHE FOUHLQHTRK KK GHMIP LCDIRY , QIXWWHIDGFHR WHI RUDRCQ) DGZ MRXIP MY \WHJIHGHDDY WHIR \WH
SOV DI UHHWWDAZ WK URSHAMR GREXP HOW SUVHQIMG Z KLFK DSSHOURQWHUI CFHWR EHLOVKEWBQADORRP SIOGFHZ WWKHWMP VR D/ HWUR & UHAWDD
MHQ YONP D LQIWVRBIGVRUHIRY HWWHUDFRHBWIGGP ENHSD! P HIWSROVKAK GREXP HONVZ LWRXABASROELAN | RUNXAKHULOYHWA DARQ
UIDEBWR D) QRIFHRULG RIP DARQWR\WHFRQALY  RUUH XVHVR CFRHBADQGP DNHSD) P HAKSROVKFK GREXP HOWLL \IKFK GREXP HOWDUHQRAQMIMEW
FRP SIOGFHZ W WHWMP VR \WKAK/ HIRUR &UHEW

BHAIRD VEXUHP HVBURFHUA 7 KH, WXLQ) %OCN T RUDQ / HIWUR & UHAVWKDDZ LMOQWHWP HDIBZ HGE\ CSSIFERIQY. RAWH
\GHALLF WP VR WH/ HIRUR &UHEWRIBZ Q) IWUBHFHSAMHIR  H CP LGHDDERR® HIVSXUSRI R UBUIAHD G-P DG RUSD. P HYWKQEHWKAK
/ HWUR &UGEW



EXFK, WXLQ) YON KDIBURP SV DVMLVKK H CP LCDARQGRIA \WH5 HYRYHLS GP LQVRDAYHS JHQADQG\WHYRURZ HUB. WBBKRH FRQLLP HGE
WBFRS, RUHBRARQE P OO R \KAK GHP DQGI RUSD P HOM \KAK , WKLY YCN KDVP DCHRUZ L@P DNHDDY &' WVEXYHP HOWMHIXGEH SURMGHGWDNIQ
| OUAR JLYHRUGHD LQJIYLQ) VKK QRIFH\KDDRAHIHYHWHYRWRZ HUR WHURED DARQWR UHP EXIHVKAK , WXLQ) %OCN DG WH/ HIGHYZ WK
UAGHRMRDQ WK/ &' NEXUHP HQV

BHAIRD  _QMIP . QAIV, I WH, WXQ %ONIRUIQ / HIWUR &UHAVWKDTP DNHDQ / & IVEXUHP HOMKHD XQBW\KHYRUIRZ HAKDD
UHP EXOHVKAK/ & INEXUHP HQAQI XEIQWHCBSTFEEG PR ROWHEMKAK/ & ' WEXWHP HWYP DEH \WHXCBOG P RQAMWHIR \KDIE-DU
QMMM RUHIFK @ 1URP DIGLFOAQ) WHADMVKAK / & ' INEXUWHP HQAYP DEHR EXVW] FOQQ) \WHCEDMWDARHUHP EXUHP HOAY GXHDQGSD CEGIDV
WHUDMSHUD® WHDCSSIFLEGIRS 96 5 HYRILQ / RIQVDQG\KAK LOMMNNKDTEH GHDQGSD CEGIROWHEMZ KHQVKFK UHP EXWHP HOWY'SD) CEG
SURVGHGWDMI \KHYRWRZ HJI ONR UHP EXUHVKAK/ & ' VEXUHP HZ KHOGHSXUKDQAMRGHRD  WHDBHRAIRD  _F \KDTISSD , QMW
CFRUCHS SXOXOQVR KLY SDUD LTS VKDEDEH | RAKHIFFRXQAR VXA, WXLQ) %ON H FHBAWKDNQMIMAIFFXHG RODOG O WLMWHAMR SD P HE M)
| HGUSXOXOQARGHANRD R UHP EXOHVKAK , WKLQ) VOGN RUVKFK / & ' VEXUHP HWKDITEH | RAWHDFFRXQAR \KAK /- HIGHMRWHH WOAR \XFK
SO PHW

6HAIRY 5 HEOFHP HOADOGS HAJGIMROR 0D, WXQ) YON D $ Q, WXLQ) YONP D EHUSORHGDAIQ WP HE\ Z UMKQDIUWHP HQW
P R \WHYRWRZ HJ \WH5 HYRYHUS GP LQMADIYHS JHOMKHU-SORHE, WXLQ) YN DQGWHVKFFHARU, WKLQ) YOON 7 KH5 HYRYHUS GP LQMADIYHS JHOV
\KDIGRM WH/ HIGHYR DO VKK WSORHP HOWR 0, WXLQ) YON $ WHWP HOQ. VKK U-SORHP HINKDTEHRP HH | FRNH WHYRWRZ HAKDOSD 0D
XBOGI HVIFFXHE | RAWHOFFRXQAR WHU-SORHG, \WKGQ) YONSOBOQMREHAIRD — F ) URP DOGDNMMWHH I HAYHAEDMR DO VKK U-SOR-P HW
[ \WH\XFFHIRU, WAXLQ) %00N KDEKDYH DEDAH UL KWOQGREQI DARQVR DD, WKLQ) OGN XQEHAYS JUH-P HVZ LW UASHRAR/ HAMYR &UHAVWREH
IMKHGE, WHIDAMUDGG \  UH HIHRHVKHHOWRWKHMP 2, WKQJ YOQN. KDTEHGHHP HE\R UH HAR VKA VKFFHWRURUR DD SUAYVRXY, WKQJ %ON RU
VR KFK \KFFHRUDQG DESUHYLRXVARH, WKLQ) %OCN. DAKHFRQA] VWKDIDUHTXLLA $ [\MWHUHSORHP HWR DD, WKIQJ YDQN KHXQGHU \WHUSORHG
, VWXL 0N VKD CLQD SOV KHUHR DG \KDTFRQMAHR KDYH DEDKH U KW OQG REQIDARQVR D0, WKLQJ YDN XQEHALYS JUHP HAZ LW BAGHW
R/ HMYR &UHEWMWKHGE IWBUIRAR\KAK U-SOR-P HOMBXNKDDQRABH BTXLHG R IMKHOGAWRIO HWYR &UHEW

E 6XEVFWRWHISSR QR HWIGGE CFR-BWFHR DVKAFHARU, WXGQ 9OON DO, WKQ) %ONP D BAMIQDVIR, WXGQ) YONDAI) WP H
XSRQWLLW G VISURZ UMK QRAFHVRWHS HYRYH I GP LAMRDAYHS JHIMKHIRIRZ HUDQGWH/ HIGHY LQZ KIFK FDH \KAK UMIQQ) , WANLQ) %O
\KDOEHU-SOR-GLQDFFREFHZ M6HAWRD D CERYH

BHARD  _&DK&RMAMDT DIRY | DO ( YHMR ' HDXOWKDURFAXUDQGEHFRQMXQ) ZUMORH  9%0MCHN D \WDAKHYRUIRZ HJ
UFHYH/QRIFHI URP WH5 HYROYHLB GP LOVADAYHS JHIWRMHS HIXUHS/ HIGHYGHP DQAQ) \WHGE-BRVR FDK FRIDMIICSXUXOQAR MY SDUIULSK. \WH
YRURZ HMKDEIG-SRUWO DQLFFRXQARUCFARXQVZ W \KHS HYRYHES GP LQMADAYHS JHIMOWHQP HR WHS HYRYHS GP LOMRDYHS JHINDQG I RAWH
EHHIWR \KH/ HIGHY \WH? & RTIDMIDS FIRXQNV  DQLP RXQADFDK HXTOR R \WH/ & ([ SRXUHDVR WK DMSOVI) DFRXHGOUGXCEG
LQMMARHIHRD SURYLGHS\WD/WH RED) DNRQVR G-ERIVKFK FDK FRIDM.IOKDEEHRP HH | HRARYHLP P HADMD DOG\VXAK G-SRVWKDEEHRP H
LP P HADAD GAHDQGSD CEG! Z MRWWE-P DIGRURKHUGRIFHR D) NQG XSROWHRFPXUWHIFHR DO ( YHOAR ' H DX LW UASHRAR \WHORURZ HJ
GHAUEHGIQBHAIRYY | DQG J. 6XFK G-ERIVWKDTIEHKHBE \WHS HYRYHUS GP LQMADRYHS JHAD/FRIDMIO RAWHSD P HOADQGSHIRP OFHR
WHREQIDIRQVR \WHYRURZ HUXQGHWLYS JUHP HOW, QDGAMRY DOGZ MNRAVP MG \WHIRURQ) RUBHANRD LI IQ / & ([ SRKHUP 0Q
RAMBOAQ) DWLMWHH SUDIRQ@MGHLHGIO6HURY  WHYRWRZ HMKDILP P HADMD G-SRUWOR WHE RIDMICS FFRXQAID




P RQNQFDK HXOOR R\KK/ & ([ SRIKUHD/R VKK GOMSOVOQ  CFRXHG DG XCBOGLQMMNRHIRY

D 7KH5 HYRYH 5 GP LQWDRYHS JHUWKDTKDYHH FOMYHGRP LQRQOE FRUROLGFOGQ) WHH FOMYHWKWR Z WGIY DORYHAWH
&RUDMIDCS AFRXQAZ \WFOWDOMD LQMBHDIHE ROWHLQYHAR HOAR \XFK G-ERIW Z KLFK LOYHXY HWVKDTEHP DEHDAKH RSWRQ DG \RBIGVANRD
R WH5 HYRYH £ GP LQOVDRYHS JHNDQE DAKHYRIRZ H VUM DQGH SHOH VKAK GHBRIWMKDIBCRAEHDULQM BN, QRMIMARUSUR LW Ll D RQVKFK
LOYHR FONVKDIIARP XOMLQVKAK CAFRXQAD. R VIQVKAK CFFRXQVKDREHISSTHG B \WHS HYRYH B GP LQVADAYHS JHIMR UHP EXHHIRK , WXQ)
YONIRY &' WVEXWHP HOWI RUZ KLFK VKDV CRABHHD UHP EXUHS VRIHKHUZ LW UHDMG | HY FRAVDQG AR DY SIRFHMQ) FKOUHY DOG \RWHH WOV
CRWR CBSIHG \KDTEHKHT| RAKH\DIN CAMRQR WHUHP EXUHP HAREDI DIRQYSXOKXOQARGHAIRD R \KHYRURZ HUIRAKH/ & ( [ SRUKUHDABRK
WP HRU L WWHP DMIMY R \KH/ RDQVKDYEHHDAFHBLDAG EHOSSOHGVR\DIN RAHU2 EQIDARY |, | WHYRURZ HULYUHNXULHG VR SURYLGHDQLP RXQMAR
FDK FRIDMDCKHAXQE-UDVD UAKOR WHRFFXUWHFHR DO( YHIAR ' H DXOWKFK CP RXQMRWHH WNRAZSSOHEDVO RIAOG \KDTEH M HER WH
YRURZ HUZ MOQWUH  96MGHW' D VOMUDEY YHOVR * H DXOWDYHEHDPXUHGRUZ DYHG

BHURD  / HWVR &UHAWWKHGI RIS FFRXQNR 6XEMGADIHY 1 REMMENEQ) \WDAD/ HWUR & HEWAKHE RURAEDAQ) KHIHQEHU
\KSSRWDQ REQIDMRY/R RULVIRMWHDFFRXQAR D5 HAURMG6XEMGDY RABMAKDADS HIURMS6XEMGDY [VWH? CFARXQUEDNY 2 DESTFDQN
SRR HU 3 LOXUKANY) SOV RARHAONHR RUIRUVKRK / HIWUR & UHEBWDOGZ WRAVWEHIRIDY) 1URP D) WKWR \WHISSOAE®, WXQ) YO
ZKHAHUDUIMQ) BY FRQUPAMDMDY.  LOHTXW RURKHZ VH DICLQXYKAK 5 FAMRMS6XEMANY [QUASHWR \XAK/ HIRUR & UHAVKHYRWRZ HJ L \KDID
UHP BXUH LQE-P QI\ DQGARP SHODM\KHDSSOAIE®Y, WXQ) UON KHIKQEHU ROVFK / HIMUR & UBHEWIGFOGQ) \R UHP EXVHDD DQGOOGIY LIV
WHIKQEHU DV \KFK / HIRWUR & UHEVKDG EHRIWKHG VRO | RAKRHIFFRXQAR WHYRIRZ HUDGG LU LLHYRACE® Z CYHYDQ DG DOiGH HOHAKDIP LIKW
RKHZ VHEHDYDOEGIVR WD/ DIXOLIQRURAKUBN R D) RUDBR WHREQIDIRQ/R \KFK 5 HIMRMG6XEMADY LQUASHWR \XFK/ HARLUR & UHAW? KH
YRURZ HKHIE, CANGRZ GEI HAKDAKHLWAOGFHR KA/ HIRYR & UHAWRUWS HAMPWG 6 XEMADUH/LQUANR\WHEHH WA \KHYRUWRZ HJ DOGWDV
WHYRURZ H IV EXMCHN GHIYHAKEWIQMCEHH IWI BRP WHEXMGHI/R \VKAK 5 HIMRMG 6 XEMGEDUH/

$57,&/ ( ,9
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6HAIRD 3D P HIW &RP SXIMRYY/DGEVBAR HON D 7 KHYRWRZ HUZ LGP DNHHIFK SD P HYWQEHALYS JUHP HOARADDALNDD

SP  1H <RN&IWWP H RQWHA ZKHYGH IQ@Y IXCP RH R WH8 QIWG6\BAM/R $ P HIFDDQGLOLP P HADMD DYDIOEGII XQO/ \RWKH
_DESIFLED!S GP LQWDAYHS JHWS FFRXQAS @ED P HQVUFHYHGE \WHISSOFELEGIS GP IQWDIVHS JHUWWJ SP 1HZ <RIN&IWWP H RQDQ

MRV D Z (OEHRHAWGVR WHISSOEEGY RIQ$ FARQIRQWHGH WXFRHHEG) 96MCHW' D $ @BD P HOM\KDTGEHP DEHE \WHYRWRZ HJ

Z MRXAWHAR | FRQMFDIP  UHFRXSP HONVGHXRNRQRURKHUGH HOHVR WHS JHOVDQG\KH/ HIGHY ( [ A-BWVSIRNG-GIQBHRAIRD — D\MUBHFHSW
\KHOESIFEG!S GP LQUADRYHS JHIZ LOBURP SO \KHHDWUIFDXHVR EHGWIEXMG ENHI XQB/UHIMG) \R\KHSD P HYWR SUCRASDODEED \R\KH/ HIGHY
LQOFFREGHZ M \WHUBWR 5 DIB6 KDY/ DG ONHI XQB/UHIY \RWWHSD P HOAR DO RAHUCP RXQABD CEGVR DY / HIGHMR\KAK/ HOGHU LOHIFK FDH
R EHCBSTHGLQOFFAR EDGRHZ WMOKHWLP VR \KVS JUHP QA KHOHYHUDQ. SD P HQAREHP DEHXQE-UDQ \KFK/ RDD' RAXP HNKDOEH\WBAG\R EH
GHROD@ RKHMDQDIGMCHY D KK SD P HONKDTEHP DCHRQWHGH WXFRHHEQ) 9%9MCHY D DIGVKAK H WRMRQR WP H\KDTQVKAK FDH
EHIGFOGHGLOWHARP SYIIRQR LOMBMNRUIHY DARHFDAHP D EH $ @ARP SXIMRQVR [ HAAKDD



EHP DGHE \WHIBSIELEGRIS GP LQVMDAYHS JHOWQWHEDIVR DVHIUR (D VI RAKHORMIOQ®P EHUR @DV ( CAK GAMP LCDINRQE, \WHISSIECED)
$ P LQDAYHS JFONR DQLQMMMWDMRU HAY KHIHKQEHMDOEH FRFOMYH DG EGEQ) | RUDDEXSRAVIQWHIEHFHR P O HAIRU

E 7KHISSIELEDS GP LQMADRYHS JHINKDISURYIGHWHYRURZ HJ SURP S DMMHHIGR HIFK FOBQEDUP RQN D\KP P O \WBIMP HOV
LQWHIRP [URP WP HRWP HXVHGE! \WHISSTECEGIS GP LQWDYHS JHOVR WHRSHIQ) DIGFRQ) G0 EDDIFHYLQWHISSIFEGY RIQ$ FFRXQMR
WHIURWRZ HUGKUQ) \KFK P RN WHIP RQVDIGEOM/R DT RDQVP DEHWRWHYRUIRZ HIGAU) \KFK P RN \WHDP RXQVDIGE@AM/R DD P HWRD
CFFRXQR WH/ RDQVAVRWHYRUIRZ HUGAUQ) \XFK P RO DG\KH/ ROQRZ KIFK VKK SD P HOVZ HIMDSSTHG WHIP RXQAR LQMMWIFRHGROWH
| ROQARWHYRURZ HIGAUC) \KFK P RQN D0 / HIYR &UHAVWAKHGE! \WH, WXLQ) %O0N | ROWHIFFRXQAR \WHYRURZ HUGKUIQ) \WKFK P RON
\GHAUI\ LQJ \WHI DFHCP RQAKHBR \WHEP RXQIR FKDLI /AR WHCSSTECEGY RDQ$ FRRXQAING R RDQVP DEHRWHYRUIRZ HIGAUR) \IKFK P RQN\R
UHP EXOHWWHS HYRVLQ) / HIGHY| RUGLLZ LQIVP DEHXQEH VR &UHAWDG\WHEP RQADQGDMHR Q) FKOLHARWHISSIECEG! RDQ$ FIRXQIV
P DEHGAUQ \WAK P RON RQCAFRXQR 1HY FRP P MIRQY H SHOAVDQGRMHLR EQIDARYY $ @HMH/RQDD VWA WP HYWKOGEHSHXP HG\R EH
FRIFG @ VOIWMAHVIP HYAVHMAKDTEH LODCDOG FRFOMYHIEVHOAP DQI HIWHIRU

6HAIRD  _6KOWQY R 30 PHOW ([ AFBWDVSIRIGGIQEHAIRD 1l ) / HIGUMDIRAEQDD SD P HWZ KHKHUYROXQIY
LQROQEY WURAIKWHH HAVHR 0Q WKWR VMAR| RURKHEZ MH RQDFFRXQAR [Q 2 EWIDNRQLOH FHWR IWWDSEBIKDHR SD. P HOVRQLFFRXQV
R VP (OUREQ DARQ/RBEIGHS B, DXDWH/ HOEHY XA/ HOGHMKOT RWWZ W D VAQWH\LP HRYHARS GP LQMADYHS JHIMONQG DUEZ KK
HOERWHP HQVDVP D EHUATXLUHG\R GHIRIDMMH\CP HVRS GP LQVRDAYHS JHARULQLP P HADMD DYDMDEGHI XQB/ DvCESIFCE®! | RAMHIFFRXQR DI
R \WH/ HIGHYDOG | RUCSSIFDNRQVR \WH2 EQ) DARQVLQCFFREGFHZ W WHCSSTIFCEGISIRYIMRVR MV JUHP HOAMRU E- SXUKDHIURP WHRKH
| HOGHYAKFK SOMASDIRQVLQVKAK MP LOUREQIDARVKHIBE, \WHP DVAKDEHGHHADY VR FDVHVKEK SXUKDAQY / HIGHARMKDHWHH FRW/SD P HOW
UDBE® Z W HFKR \WHP LQIFFREDGFHZ [\ \KHOSSIFCEGISURYIMRVR \WMLYS$ JUH-P HWSURYLGHS KRZ HYHU\KDAD LI DTRUDQ. SRWRQR VKK H FHW
SD P HQAM\KHHDNMUUHFRYHIHG | URP \KFK SXURKDUQ) / HIGHU KK SXURKDVHI URP HOFK /- HOGHMKDOEH UAALQGHG DG HIFK /- HIGHMKDUSD WRWH
SXUAKDICY / HIGHMHSXUAKDHSUFHVRWHH WOAR \KFK UHFRYHY VRIHKHLIZ 1\ DQCP RXQMTXCORVKK /| HIGHIVUDBEGIKDH DFFRAQ) \R\WH
SURSRMRQR L \WWHIP RXQMR \KFK / HIGHIVUHTXUHG U0 P HQAR L \WHWRICEP RXQAVR UHFRYHBG 1 URP WHSXURKDIQY / HIGHUR! DD LQMBWRU
RMHUCP RXQIEIGE. WHSXUKDIQ) / HIGUIQUASHAWR WH\RIBCEP RXQR UHFRYHIG DQG E \WHSIRMRVR WLVEHAIRD  \KDOCRAEH
FROMKHG\RCSSO W L DQ SD P HOWP DEHE, \WHYRWRZ HUSXWXOQAR DQGLQIFFREDFHZ LMKKHH SUWAMP VR \WMLYS JUHP HWLGFOGQ) \WH
DSSIFDARQR 1 XQB/OUMEY |URP \WHH IMMIHR D' HDXGMY) / HGHU RULL DO SD P HONRBBIGHSE, D/ HIGHUDYFRQUGH DRI RAKHDALIQP HOWR
RAIBIR DSOMASDIRQLON] R W/ ROQ/RUSDMASDIRVIQ/ HAMYR &UHEWRDQ DALIQHHRUSDOMASTOAMRKHAKDOW D) / ROQ30MY RUDQ
5 HAMRMGEXEMADY WHIR  DARZ KIFK WHSUIRYIMRVR MVBHRNRD  \KDAIBS® 7 KHYRUWRZ HUDIWHARDAQ / HIGHMR SXUKDUQ) D
SDMASDIRQI URP DCRMHLY HIGUSXUAOQARWVEHRRRD PO \WRWKHIXEBWY WVEHP WWGE @7 H HAVHOOR IWUWKW LFOQQ) \WH
| HGVUWKWR VHAR | Z [\ UASHPAR \XAK SOMALSDINRQDVI XA DVLL KK/ HIGHUIZ HHWHGUHFWAUHAVRUR WHYRURZ HULQ\KHEP RXQIR \IKFK

SDMASDIRY
6HAIRD  _$ SSRUMR(P HMWR 30 P HOW 6XEMAMRGHAIRD  KHIR DOGWROQ Z UWKQDIWHP HVEP R \WHS JHOVDOG RAH

| HGHY

D $ @80 P HVR SUCASDODGIOMMNQUASHRR RAMBOAQ) / RDQY DI P HOVIQUASHRAAR WH/ & ([ SRWKUH DIED P HWR 1HV
RMHMDOWHI FHAHNVRWIOGHWR)  KHIR  DOGOURKM-USD P HOVIQUASHWR DO RKHU2 EQIDIRY \KDOEHDIRDAGE, \WHIESIFES!
$ P LQVDAYHS JHQNP R \WKAK R \KH/ HIGHY DY DUHHQM@BGWHIR. LOSURSRINROVR WHUUASHRYH



3UR5 DIUG KDWY/ RURKHE VHDV SIRIGHEKHHORU LQUASHRAAR S P HOVGRAP DBHRODFFRXQIR / RDQVRU & ( [ SRXUH DVGALIQDAGE: \WH3HIRQ
PINGI SD P HZ KHOWHSD, P HQAVP DCH

E $ \WWHRIPXUWHIFH DG GAUQ) WHFRQMAOIFHR DQ( YHAR ' H DXOMKHISSIFIEG!S GP LQVDAYHS JHOWP D DOGXSRQWH
AURIROR WHS HIXUHG/ HIGHY KD SO DOsD P HOVMIQUASHWR D) 2 EQIDIRYY LFOQQ) DOSURAHHAVR \KHERTDAMDOSX XD
BHARD  \WEMRMRDQ 3HP MWG3OU3DAK , QMFUHERUS JUHP HONRUSHP UG- XQRU, QMFUHEMRUS JUHP HOAMI DSSIFCE®!

BHAIRD HDXOVY / HIGHY 1 REMAWEDEQ) DO WQ RWHFRDY FROBIGHGIOWVS JUHP HOMI DQ / HGHUBHRP VD
" HIDXOMY / HIGHU WHD XQIDKAK WP HDVAKFK / HIGHUYVQREQIHUD' H DA / HIGHU\R\KHH \W/BHP WWGE. CESIFCEGIQY

D 6XFK' H DX / HYGHIVUIKVWR CESURYHRUGMBSIRYHIQ TP HIEP HOAZ DLYHURUFRQHQAZ LW UASHRAR\KLYS JUH-P HONKDTEH
UMMPARGDAFNRWIOBHUWRD

E 7 KHISSIELEG$S GP LQMADRYHS JHYNKDIDGRABHREQ DAG\R WD HARVKK . HDXOMY / HIGUDQ SD P HQVP DCHE WHYRURZ HJ
\R\KHCESOFCEGI$ GP LQMADAYHS JHQVRUKAK ' HDXAMY / HIGHIVEHGH IWDQG LQWHIEVHIFHR \KAK WBQWHARVKAK ! HDXG) / HQGHU \WH
_CESITEDS GP LQVADAYHS JHAKDIDAIM HJDQ. VKK SD P HOMR HIFK RMHUGRY" H KGN / HOGHUDEE® LODFFREDGFHZ W WHUBURS DIFGKOY
Z BKRANILYLQ) HIHAARWH3URS DFGKDW/R KK’ HIXAMY / HIGH BXVRID \R\KHH \WOAKDANKAK HDGGM / HGHV/ ROQVZ HHIXQEGE WH
RKHJ HEHY RUL \RGUHAMGE WHYRWRZ HIDQGU R’ HIDXOW YHAR ' H DXORDYRXUHGDQGLYVFRQMXQ) DOG\RWWHH WMAKEK' HDXGIG)
| HGHV/ ROQ/Z HHQRAVXQEGE WHRKHY HOGHY  UABQWKH\CP HVR EHUH DGYDORHG\R WHYRWRZ HUDVLL \KAK' H DX / HIGHUKDGP DEHWKAK
| ROQARWHYRURZ HJ 6 XEMAMR\WHI RUDRQ) \NHIBSTFCEG!S GP LAMDAYHS JHOWP D KRIBOGG LQIWAVFHIRY UH GOG\R\WHYRWRZ HJl RWH
CFFRXQIR XK' H DXGIY / HOGHMHIDP RXQAR DIVKAK SD P HOVUHFHYHG DG WABIGHGE) \WHIBSTFEG!S GP LQMDAYHS JHONVRAHIFFRXQ\R
WK H DG / HGU

F $Q WRKIDOUHWRIXQGE D) ' HDXOMY / HIGUMDOFRQAMMMDP DMUIDCEUIFK B \KFK' H DX / HIG-UR VS JUH-P HONDQG
\KDIHMBIWHYRURZ HAR U-SOFHWH' H DAY / HG-UIQDFREDFHZ MMGHURD  6XFK QRIFHWR USOFHWH' H DX / HIGHMDIDWSHAL
DQH | HRARYHGEDMI RUVKAK UWHSOFHP HAZ KIFK COMVKDIGRAEHOMADD  96MGHY D VOWLAHEOMKAK GRIFHLYILYHD 3URMRWKHHI HRMYHEMR
WA UHSOR-P HQMKH' H DX / HIGHMKDEH HXMDGGHIVHUDDS WGP HNDQGS FRFBICFH \KEMAARDD WRWH' HDXOMY / HIGUEHQ) WSOGIW
\KOHR WHRXMBOAQ 2 EQIDIRY/Z WWRANID SUP LXP RUSHDOVR 0 NQGZ KDARAYHU, | WH' H DXGMY) / HIGHMKDEUH XVHRU DORH HXMDG
GHIVHUDD. VKK WL QP HONIGGS FRHBVBFHSURAR\KHH | HAYHEDMR \XAK BHSOFHP HQMKH' H DX / HIGHMKDREHGHP HEWR KDYHH HRXAG
DOGGHIYHIGKAK S WLIQP HDQGS FRHBMBRH 7 KHUHSOAHP HWR D ' HDXEMY / HOGUMKDEHP DEHIQIFFREFFHZ W WHWMP VR _6HRURD

G 7TKHRSHDMOR WIVEHRANRD  \KDEGRAEHFROMKHGWR LGFU-DHRURKHZ VHDH HAVWHERP P WY HOVR [Q / HIG-U R UHIHYHRU
H PAHWHSHIRP DFHE. VWK H DXAMY / HGHURUD). RMH HIGHUR! IWGANY DG REQ) DARQYKHIHKQEHJ RAR UHIHYHRUH PAHWHSHIRP DOFH
Bl WHYRURZ HJR (WG DQGREQ) DARQY KHIHKQEH MR WHEESIELEG!S GP LQMIDAYHS JHNRVRWKH/ HIGHYRIEHMDQWKK' H DGV / HIGHJ

H7KIV6HANRD  \KDTUHP DIQH | HARYHZ W URSHAWR\XKAK / HOGHUXQICHAKH L WH2 EQJ DIRQYXQEHYS JUHP HQNKDEKDYH
EHHQ G-ROUHGRUKDKDYHEHARP HILP P HADMD GHDQGSD CEGIRU 1L WHQRY' H DX / HIBHY \WHS JHWV DG WHYRURZ HANKDTKDYHZ OYHG

WK H DG / HIGHIVGH DXOVQZ UMY DOGWH' H DX / HIG-UP INAVIW3 RS DIVGKOUHR WHCSSOFCEGIGH DM



/ RDQVOQGSD VAR\KHS JHOVDUIP RQVRZ Q) B \MAK' H XM / HIGHLQUASHRARHIR - SIRVIGHGWD/R DAV HOWVZ LOEHP DEHUANRTRRYHD

Z W UASHPAR | HVCFFXHGRUSD) P HWVP DEHE. RURQEHKDD R WHYRWRZ HUZ KIBINKFAK / HIGHUZ D/D' H DX / HIGHU SIRIGHG I XUWH MWD FHBW
VRWHH WANRKHZ DHH SUWO DIUHGE WHDH HRAMG SO (RKDQIHKHIXQGHUIURP * H DAY / HIBHAR/ HOGHUZ LOFRQANMAMDZ DLYHURU
WBDHR DQ FOP R DO SOV KHIKQEHUDIMQ) 1R \KFK/ HIGHIVKDNQ BHQD' HDXAMY / HOGHU

$57,&/ ( 9
&21' ,7,21672/2%$16

BHAIRD _&ROGWRD/3UHAHG-OMR( | HAHIAY 7 KHREQIDAROR HIFK/ HIGHR P DNH/ RDQVOQG HIFK, WXIQ) GOQNVR IMAKH/ HIWLY
R &UEWRQWHEBIQ ' DMVKOTEH\KEVRAR\WH\DA CRMROR WHI RTBZ 1) FRGGURY/

D_2 SOR)7KH [FKS$ GP LQWDAYHS JHIWKDTKDYHUHFHYHE DZ UMKDRIIQRO@AMGDVR WHEGMQ ' DMIURP -RH/ D FRQHOR
FHVEIOR WH/ RDQ30DMY DEERHERANHHIFK $ GP LQMADYHS JHADQGHIFK R \WH/ HOGHY DG FRYHUIQ) VKAK P DY UHIDAGY \R\KH/ ROQ 30/
DOGWH/ R RRXP HOVDVLYRAMRP DY [ODWIQLRAIROR MY QDM

E / RXD' RoXP HON-7KH_ DK $ GP LQNRDAYHS JHIWKDEKDYHUFHYHE RORUEH RHWHEBUQ) ' DMWWHIRTZ 1) HFK IQIRP DG
\XEWBZFHUHDREIED \DIM CRRY RSHEHTK $ GP LQUADAYHS JHQADQG XQBWIQRFDMERKHZ MH COMGWHABQ) ' DMDQG Ll CESTUTED! GXO
H HRAMGE, HIFK/ RDQ3DWY SOV \WHIAR.
L \MV$ JUHP HQV
L WHEHRXUMWS JUHP HQV
L 8 && ILCOGAQ) WP HOVLQDSSURSUDMIRP | RUILAQ) LOVKAK R LFHRUR ILFHVDVP D BHGHHAOY

LY WHUAXOVR VFOUAHYIRUIQ. HIHRAYHS && 1LCDCAGQY WIMP HW W / LHVRUMGIP HW LHY/I LGGDIDOMD / ROQ30W RU
LW SURSHWY

Y D3HJHANRQ&HWIFDM GXO H HRXWMGE HIFK/ RIQ3DW

YL DFHWLFDMR DGX® DANRU] HGRILFHUR HIFK/ ROQ30MY FHWA LY $  \WDADMERKHGFRSIHVR \KFK/ ROQ30UMV* RMHQQ)
" REXP HOVDUHWKH DG FRP SBIM DGO XQ@ RUHDQGH I HAWZ WWRAWIP HIGZP HOW FFBVDAKRZ Q % \WDWIQDMEFKHGFRS. R BROMRY/DARRU] LY
H HRXANRQDQGGHIVHY R WH/ RDQ' RAXP HQVLVWWKH DG FRP SBIM DG WDAKAK BROMRQY DUHLQ! XA RUHOQGH [ HAWZ HHGO® DERSAMGE \WH
DSSURSUDMIRYHOQ) ERG KDYHCRAEHHQIP HIGHS P RAIHG RUBYR\HG DOGFROMMM DIUAROMRQY DERSMG Z W UASHAWR FUHAWIFL.OW
FROM SOAGLOWMYS JUH-P HOADQGWHRNMH RO R HOV OG & \R\WHWE®! P H DIGMI@MMHR HIFK SHYRQDAKRU HEWRMIQWH/ ROQ
" ROXP HQVRQEHKDD R \KFK/ R30I

YIL JRRGMEREQ) FHWLFDM/ \R\WHH \WONKFK FROF-BW LMV | RUHDFK/ ROQ3DWV IMKHGE WHEHRUAGY R 6\BMRURKHU
DSSURSUDMR | LFLDCR \KFK/ ROQ3CMIVMUMVGRNROR RJDQ] DIRY

YUL WH1 RIAHR YRURZ 1IQ)



[ DIXQAQ) LOE-P QUV GBI VRI HKHUZ WK PP DY 1XQ0/QVEXUHP HONOQWKAR)Y
[ DVROHR FHWLIFDMVEWEQIM IQWHIRP R_([KEW DGWIQHEE DS XWRY H52 [1LIFFUR \WHYRWRZ HJ

[L L DABDIWUH  96MQHV D VSURMRWHERIQ ' DM DORHE HUBRQDIGRMUQ RP DIRQUATXUGE. U XDRY
DARRUMAY XQE-UDSSIFTEGH NRZ \ RAUPAMRP H) DOGOQIVP RH OXQEHIQ) XGVDQGUHXOMRY LFOGQ) Z WWRAMP MMRY \WHS 6% 3$75,2 7
$PNDG LL Ll \KH, QUIDDVRUIRZ HUTXO LH/DVD? B COHUMY PP HI XQEHAMHYEHH LADDR Z GHYIKLS 5 HIXDWNRQ DFHWLFDNROLOUHIINROVR WH
UIDAEQ [GEAYIGDOOEHH IADIRZ GHIKLS LOHTFK FDHWDWDYEHHQUANXHAMGIOZ UMY B\ 0Q / HGUDMBDIWD @ VSURMRWHERIQ ' DM

[ L DEDWRAN FHWLEDAY U D WRIHKHUZ W H HRANGLOXUKP HOVR HIGRYHP HOVIQEDIN LQHIFK FDH U-BUAHQMY) DUBGEIHS
GKOWY DV/GH LOHGWHLOWHE HXUMN'$ JUHP HOMMKDTKDYH EHHQ GHIVHHG R \WH& RIDADCS JHOMDQG

[ UL WHEBMQ ' DM) LDQRDOS\IAP HON

1 REMWMWEDEQ) \WHIRUIDRQ) RUDQ. RMHUSIRMRQLOM) / RIY' RO® HOVRWHFRQAEY VRWKHH WOATQ VHRXUMY LOMIFNOWHLOMGG
&RIDMID RKHMDD D D) & RIMIDKHVHRXUMW LOMMANOZ KIFK P D EHSHIHRMGE WHILOQ R D8 && | LCOGAQ) WHMP HONQWHMUMVGRIROR
RJDQ] DARQR \WHOSSIFCEGY ROQ30W E Z LK UASHRAR UILMMIGS 6 , QMBRXO0SURSHIW FROMMANY &RIDMIOWHH HHAWNRQDIGGHIYHY R
DSSTFLEGILQMIDRNOCSURSHIW VXU DI UH-P HOMR\KHS-EP-HERHBAA-8 RIDMIICS JHMWRUWGI DOFRXQHIQSURSHUIRP |RUILIQ) Z W\KHS QWG
GBMY3DANIGG 7 WGP DUN2 |1 1IFH \WWH38 6372 DG\KHS QUMG6\BMVERS, WKV [1LFH \WH?8 682 DIGDARRU] LQ) WHS-SPHONRBAA-& RIDMIO
$ JHVWR | LBIVKFK LOMIBRMICSURSHW VHRXUMY DI P HOVZ W\KHS 6372 DOG8 6&2 DG F \WHSBGEIHOIGSHIHAROR VERXUMY LOMMMVIOWH

( XU, QMIMVR \WHYRURZ HIVP DMIDD RP HWE 6 XEMGDUHARWNHH \WWAHIYLFDME DG UG R EH SBEIHE SXOKOQAR \WHE HEXUMY

" ROXP HQVDQGZ WK UWASHRAR Z KLFK DVHRXUMY LOMIXP D EHSHUHRMGE, WHGHIYHY R DFHWLFDMUSUHID \KFK LOMMN W XQEHWRRG DG
DIUHGWDAQCR HYHONKDI D D) CRMRQEHUHTXLMG Z W UASHAWR D). DAFVCRABFDMGLQWHS QUMGE\BM/RU E- CRIRQY/EHUTXUGR SHUHRAAIQ
| RULIQLOMIBRMICEURSHW H F-BARWHH WMSHUHRAMGE 1LOQ) R D8 &8 1LQDCAQ) WBAP HOV

F 0 DMUIDGS GHIH( ITHAW? KHHKDVQRAEHHQDO DMUIDCS GYHYH( HTHRAWIGRH' HRHP BHU

G_.QXIFH 7 KH&RIDMIDCS JHVNKOTKDYHUHRHYHS HYIGHFHWDAKH/ ROQ3DMYP DQEIQLOXUDGFHSRIFLHY DY UHTXLUHG SXOKOQMR
BHAWR) K

H_5 HICRCAQ) 7 KH5 HLQDGAQ) \KDTKDYHEHHDFRQXP P DAGRUKDGEHFRQMXP P DAG\XEWEQIM FRIUHI® Z W WHIXQAQ) R
WHIQWIO ROQ/00G/ HWYR &UHEWROWHEBMQ) * DM

| ) LODCADCR [1FHUGHWIFDM 7 KHEBSTELEBIS GP LQMDAYHS JHINKDIKDYHUHFHYHE DFHWLFDM COMSWHEGMQ) ' DMDQG\MIGHS
B DQRILFFUR \KH, QUIDYRUIRZ HJ FHWA LQ) LQUFDRIEGIGHEO LFOGQ) GABIGEFOBXOMRYY WDMMH7REDL HY HHIIHS DR FOBXDAGRQD
3WR) RUP DYDY OIWLILYIQY HIHRAAR \WH7 UDQORNRYEXVZ WKRACHAY) \WHSURAHHG/R WH7HP / RIQ VOWAKMD  \R




J ) HV $ @ HYOOGEH SHOAKDADHSD CEGISXUMOOAR\WH/ RDD' RAXP HWDGIQRA-GIVBDMKEH  96MGHY D VSURMR\WH
&BIQ ' DMKDTEH RU\KEWEQND P XAGHRXAO Z W \WHEERIQ) ' DMKDOEH SOGLQIX®

BHAIRD _&RIGUWR)/3UWHAHEDMRS @ RID/D\MMHEEMQ) ' DM 7KHREQIDIRQR [Q $ JHMWRUDY / HIBHARP DNHDQ / ROQ
LFOAQ) ROWHEERQ) ' DM LV AXEMPARWHI XOLCP HOAR HIFK R \WHI RIBZ Q) FROGURQY SUHFHEHQWXQBIWWZ DLYHS LQDFFR EDFHZ WK
BHANRD

D_5 HBUWAHDEMR)Y/D0G: DUIDNY 1 R YHMR ' H DXOV7 KHI RTRZ LQ) WEMAP HOV\KDTEHWKH DQG FRUHPAVDOG WH\KEP IWRQE, WH
YRURZ HAR\KHDSSTHEGS GP LQVADAYHS JHUR D1 RIVHR YRURZ 1Q) Z WK UASHRAR HTFK \KFK / ROQ DOGWHYRURZ H Y DFA-BEFHR \KH
SIRHHBY/R WK/ RID ROWHKEP WIRQE! %RUWRZ HUR D/ HIRWUR &UHAVE SSTFDIRQZ W WASHRANR D/ HIWUR & WHAWDQGWHIMKOGRHR VKK

/ HWUR & UHAWAKDITHIFK EHGHHP H\R EHD U SUHRBMRQDOG Z DDV By HIFK / ROQ30MY ROWHCADMR \XFK/ RIQRAKHAEMR IWXOFHR \KFK
/ HWUR & UHEWKDA L \WHUBUAHQBIRQY DOGZ DUDDMYFRQECHELQ$ WFBIO , DOGIQHFK RKH RDD' RRXP HGHIVHIGWR DD 6HRXUHG30MY
SXUXCQWKHHR RAKHHR RORUSURMNR\WWHEDMR KK/ RIQRAKAK / HRUR & UHAWDUHWIKHDQG FRUHANG DTP DMIDOUASHAN H FHSVWKDAKEK

P DALIDIW TXOW LHAKDICRAEHCSSIFCEGIVR OO UHSUAHQBANRQYRUZ DUDQUADADIDHIG DUH TXD LHGRUP RALLHGD/AR? P DMIDIW REO DMUDD
$ GYHYH( 11 HAVLQWH\M WKHBR Z KLEK U-SUAHQBANRQY DG Z DUDQIA NKDTEHWKH DG FRUHANQ DTUASHRV\KEMRAR \XAK TXO LFDARY RQDQGDY
R \KFK @MD/AKRXIK P DEHRQDQGDVR \KFK @M H AHEVWRWHH \WOAKDADD \XFK U-SUAHQBNRORUZ DUDQW H SUHA® UHDMMARBID \R DQHMH)
DM LQZ KLFK FDHVKAK U-BUAHBMRQRZ DUDQIY VKDTEHWKHDQG FRUHRAAQ DTIP DAMIDOASHRAN H AHBAKDABAK P DAUDIN TXOM HAKDDRAEH
CESOFCEGIVR DY UBUAHBIRQYRUZ DUTQMAKDADDHDG. CUHTXOM HGRUP RALLHGDARE P DMIDIW RF0 DAMIDCS GYHYH( 11 HAW LOWH\M VWHIR
Z KIFK UBUAHDBMRQY DOG Z DUTDNANKDEEHWKH DQG FRUHANGQ DTUASHAW\KEMAMR \KAK TXOMLFDIRY RQOQGDVR WA HOMHUADM LU DAKHWP H
R DQGLP P HADMD D\WUILYIQ) HIHAARWHP DNQ) R \KFK / ROQDQGWHCSSIFDIROR \WHSUIRFHO/WHIR  RUDAKHWP HR MKOFHR \VKAK/ HIWLY
R &UAWER' HDORA YHIR ' HDOWD/RARXUHE DG LY ARQMQ) RUZ RXGUAXKOVURP \WHP DNQJ R WH/ ROQWR EHP DEH ROWHLMKOFHR MK
/ HWUR &UHAWR EHIWXHG RQVKAK GDM DQG LU WHFRQBMROAHVRIW IQWWMYV/BHAIRD  KDYHEHHQVDM LHGDVR \WHEDMR \KFK FUHEW

H WMRQ

E 1 RIA 7 KHDESTHEGI$ GP LOWIDAYHS JHONKDEKDYHUHHYHE D1 RIVHR %RURZ 1Q) SXAMOQARGHAWRD D KHIR

F . CRUP HOD CHOW 6RBD Z W UASHRARWHIXQAQ) D), FUP HOED) CAON WHFRBURQNAHVRWIQEHRIRD  F LI \KDD
KDHEHO\DMILHG

G 1 RELMBIEQ) DO \MQ) LOWHIRIIRQ) \RWHFRQMDY  Z W UASHRAR DD / FOQIGRXUHG\RILCDGFHD! LP IWG&RQAWRD
7 UDQARY DARHYRURZ HIVHDRIRD \WHFRQAWRVIQ6HRD D \KDOEH\XEMAARGHANRD

$57,&/ (9,
5(35(6(17$7,216%1' : $55$17,(6
6HAIRD 5 HBUHQEBINRD/DOG: DUDOMY ( CFK/ ROQ3DW KHBE U-BUAHOVDOGZ DUDQNVVRWHEHRXUHG 300K DWLUIYIQY HIHAAR
WHFRQMP P DNRQR WH7 QAR ROWHE.EMQ) * DM DVIRBZ
D_2 UDQ] DIR) * RRGEBIAQ_(\W ( CFK/ ROQ30W L LVDFRSRIDIRY @P LWWGATELOW FRP SO RUP MG SIN@HIKLS



GO RIDQ HERMUHIMAMHG YDIGD H MY DEGIQIRRGWIDEAQ) Ul DSSIFTEG! XQEHMHOY VR \WHWBIMRUMUMGRNROR IWRLIDQ] DARQRU
UOIMADIRD L KDVDOUWHHXOMWSRZ HUDQGDARRIW $ R FRIGAMVEXMQHWD/QRZ. FRIGAMGEDQGDYSUHHI® FROAP SDMG % LOWHFDHR WH
YRURZ HJ\R P DNHWHERURZ LQIVKHIKQEH & \RH HPAMDQGGHIYHUHIFK / RIQ' RP® HOWRZ KIFK MAV/DSDMY DQG * \RFRQUP P DMWH

7 DQLAMRQY/FROM SDAGWWHIE,  DQG LL VGO TXOUIHG\WR GREMCHVOGLYIQIRRG\WIREQ) Ll DSSIFTE®! LQHIFK MUMARNRQLQZ KIEK \WH
FKOLIRAUR \KHSURSHWVRZ QHGRUBDHGE. IWRULQZ KLIFK WHWDQLRNROR LWEXMGQHAP DNHVAKFK TXOM LEDARQGHHADY  H AHBARBID | RAWH
SUERH/R WIWNKEFRDXH (L Z KHHWHI DOUHWR EH\R TXO LHG DGLQIRRGMBNAQ) LQAVIGOD RUQWHDIJUHIDM Z RGRM-DRIED EH

H SHAMG\RKDYHDO DMUDSS GYHYH( 11HAW

E_$ XWRU] DIRD (\F 7 KHH HRANRQ GHIYHY DIGSHIRP OGFHE. HIFK/ RIQ30MVR HIFK/ RDD' RAXP HQARZ KIEK MA/DSDW L KDYH
EHHQGX® DANRU) HGE\ DOGHHAOY RJDQ] DIRDICRNROROWHSOWR \KFK/ RIQ30W 1L (RQRADQGZ LORVRQMYHH $ DD R IW* RHHQQ)

" ROXP HQV DVIQH I HAWE P HADMD DNMIILYLQ) H | HAARWKH 7 DQUCRMRQYFROMP SOWG\R RAFURQWHEGMQ) * DM RU % [ DSSIFCEGIP DAIDD
SHXUWP HYR / [Z UL (RQRADQGZ LAORARXOVD RUUHTXUHWHFU-DIROR! DO / LHD RMHUWDQ3HP WG/ IHD/ XSRORUZ MW UASHRARDD R W
SURSHWWY OGG LY CRQRADGZ LAORAHKOVOD) . GH DXOVRIFRP SIDCFH VKSHMRY UWYRADIRY P SOLP HQM RUHVMHRUGRMOHZ DOR D) SHP W
QFHH DARRU) DNRQRUCSSURYDCOSSTFCEGIVR IWRSHDIRQ/RUDD. R IWSURSHWY H A-BMOQWHFDHR FIXAY IL %  LUL DG LY WRWKHH WO

Z KHHVKAK FRQADYHQINRQ GH DXOVGRIFRP SIDGRH \VKVSHMRQ UHYRFDINRY [P SOILP HM RUHWUHRUGRQUAGHZ DY RXGBQRAHDIRIED EHH SHARMG\R
KDYHDO DAIDCS GYHYH( 11HAW

F * RYHCP HOE0H SSRYDY1 R DAKRU DIRY FROHARUCSSIRDCRURKHUDRMROE. DGR QRIFHVR RUILAQ) Z WK DQ * RYHGP HED
$ XNRULV LV UG LOFROGHRANROZ W WHGHH HRARQ GHIYHY DOGSHIRP DFHE D) / ROQ30WR D0 / RIQ' RAP HYARZ KIFK MAYDSDLW

RMHMWDO L [LOVDQEUHFRAQIVZ W WASHRAR & RIDMIOR EHP DGH RURKHZ VHGHIYHHG\R WHE RIDMICS JHIWVRUILAG) RUUHFREDIRQ

L. \XFK DvKDYHEHHQREMBGHS RUP DEHDQG DAL XQ@ RIFHOGGH I HAARU LLL \XFAK WDKHI DOUHVR RABIQRUSHIRP \WWH\LP HZ RXGRAHDRIED
EHH SHAMG\RKDYHDO DAIDCS GYHYH( 1IHRAW

G_(QRATAOVR / R’ RXP HW KIV$ JUHP HW DIGHIFK RKH RDD' RAXP HQARZ KIFK DQ / ROQ3DWV LVRUZ LG@EHDSOWY
Z KHYGHIYHHGKHMXQEHU Z L@EH DG 00 YDIG DG EQAQ) REQIDARQR WWAK 3HYRQ HI RUIAHIEG! DI DLOMKFK 3HIRQLO CFFR EDCFHZ LW WM V
H F-BWDVHIRFAEQOVP D EHAP MGE CSSIFEGIEDNYSM [QROHRA  URUDQ] DARD P RIDAUXP RURKHMP LOUQY VO HAMY WH
HIRAP HOWR FUEARIATUI KWIHHDE DGR JHHICSUGHSBYR HIXW

H_&CH\VUT DARD $ VR WHEEMQ) ' DM GRHR WHYRIRZ HURUDD R W5 HFAMRMG 6 XEMADUH/KD/IQ 6XEMADUH/RKHADOWRH
\GHALLFDED GVFRHGLQBRKHX®!  H DQGDOR WHRXMBRAQ) ( TXW , QMANVIQWHIRIRZ HIDQGHIFK KK GUHAWIGLQALHAVG XEMGDY KDYH
EHHQ YDIRD IMKHG DQG Ll DSSIFCEG! DUHIX® SOG DGR DAHIED! $ VR WHEGMQ) * DMGRKHX®  H L AVIRW\WHEP HOGMUGRIRY
R RUDQ] DARQRUGIMADIROR HIFK / RDQ3DWV DQGHIAK R WHUUASHRRYHBEXEMADUWH/OGG LU \FIVI RUN\KHRZ GHIKLS LOMMAR HIFK/ ROQ30MW 1O
HIFK R WHUUASHRAYHEXEMADUHY LFOGQ) WHSHIAHQEIHR \KFK RZ GHIKLS $ VR WHEGMQ) ' DM WHHDIHQRS QUAIRME6XEMGDUHY

|/ MIDARD 7 KHHLY R SHIEQ) RUVRWHNGRZ GGEIHR D / ROQ30MY \WUDAQHG LOZ UMY CRIRQ \MWRUSURFHHAQ) DIDQAIQ
/ ROQ3DWRUIQ R IWSURSHWAVEH RIHDQ ARAWRURKH* RYH.GP HQECE XWRIMY RUDQ  DUEMDRMDVL Z RXGUHDRETED EHH SHAMG\RKDYHD
0 DALIDCS GYHYH( 11HAARU LU SXUSRWAR UHIDMVRWMLYS JUHP HWRUDQ R RDD' RAXP HOARUDQ WBQLRNRQFROAP SDAMGKHIE RAKHIE



J ) LODCADCB\BAR HON 7KHEGCQ) ' DM) LCDIADOS\IAP HON FRSIHVR Z KIFK KDYHEHHQ GHIVHUIHG\RAMHDRK $ GP LQMRDAYHS JHOWRU
I XOMHUGHIVHY B\ WHDSSTECEGIS GP LOMADAYHS JHIMR HIFK/ HIGHU | DL® SUAHAQDEP DAUIDOASHFWMWHFRQRIEDAG | LDGADCFRAWROR WH
YRURZ HIDQGIWS HIIRNG 6 XEMADUHY D/ DAKHUAS-AYHEOMAKMHIR DIGWHFRQRIEDMEWAXOVR RSHDIRQVR \WHYRUIRZ HUDGG WS HAMPRG
6XEVMADUHYI ROWHI VADCBHIRGY/HIGHG ROVKAK UAGHRMH M/ DOQDFFREGFHZ W $$3 Z WK RID VKK GHYIDIRQVI URP \KFK CFFRXQIMY

SUGASBY DG RAMHUFRQIMMMIESIFDIRQ DY DUHUH HUHG\R LOWH| RFRERMAKHMR

K _&FP SIDFHZ W/ [7_(\W 1 R/ ROQ3DWRUIQ R W5 HAFAGEXEMADIHVIVIQYIRIMRQR L ) R IW* RHHAOQ RXP HOVRU
L DQ 5HXWPHYR / 7 H A-BMQHIK FDHR FIXAY L DOG L Z KHHWHI DOUHR\R FRP SO Z RGRMDRIED EHH SHAAMG\RKDYHD
0 DALIDCS GYHYH( I1HRAW

L(5.6% ([F-BAD/ZRXGQRADRIED EHH SHAMG\RUAXOWODO DMIDS GrHYH( [1HAW L HIFK ( P SR FH3@OLVIQFRP SIOGFH
Z1W( 5,6$ DOGWH, QMEDS HHOHEREH 1L QR7HIP LODIRQ( YHIMDVRFFXUWHG QRUVUDRIE® H SHRAG\R RFFXUZ W UASHRARDD ( P SR HH
300 L QR( P SH HH3OQKDYDIFR® XDMERIZ DYHI XQAQ) GHIAHR Z KIFK Z RXGFUDMDGH IAHR LOWI XQAQ) WIELE CFFRXQARIKDY
DSSOHGI RUDOH WOMRQR D) [P RW DARQSHIRGZ MMOWHP HIQQ) R 6HAMRD R \WH, QMEDCE HYHOHERGHDAID. WP HGXUQ) \WHSUHRXY
WHYH  PROMV LY QR/ LHQLP SRHGXQEHMH, QMO HYHOXHEREHRY 5,6% H IMVZ LK UASHAAR RUYVUDRIED H SHAMS\WRDIMHRY
DFRQMR DQ (PSR HH3OQ Y D/R WHAMR WLVS JUHP HWWQR/ RDQ3DMVKD/DQ XQDM LHGRAMNIEQ) P DAIDCY, MWGLY, DOICEMN XQEHJ
(5,6$ ZLMMUASHAWRDD 0 XOWP SR HBOQ YL (R/ ROQ3DWY KDVHIDIHG Z W UASHRAWRDD ( P SR HH3@R LQDQRH HP SNBURAEG
WQLARQGHAIBGIQBHRAIRY, R (5,65 RJ R \WH, QMEICE YHOHEREH YL QR/ ROQ3DW KDVHY DI HGLQDWIQLRAIRDZ MOQWH
PHQQ R 6HUWRY R (5,6$ DI UL QR/ ROQ3DW KDVIGRUWHGDQ QCEMNV\RWHIY & Z KIFK UHP DLO/RANIBIEQ) RMHAKDOWHSD, P HOV
R SWP PV 7KHHDH@R SHEQ RURWHNGZ GEIHR D) / ROQ30MY \WU-DAHGROIP V DRMRY/ SURFHHAQIVRUGY \KW RKHADQFTIP VIRU
EHH IWLQWHQRUP DOFRXYH DAHIMG RULOAMMAGDIDQMVL DY ( P SBR HH3OQRIWDKHVRU L DY / ROQ30WRUDQ R IW( 5,6$ $ I1LIDM/Z LW
UASHRMRDQ ( P SE HH3@Q LOHIFK FDH H FFBAWR \WHH \WRAKAK HYHNV FLLRXP WBGFHVRUCELOIAYZ RXG RMQAYIGOW RUIQWHDIJUIDM
WDRIED EHH SHARMGWRUAXOVODO DMIDS GHYH( [1HAM [ HBADVUTXUWGE 6HAIRD R (5,6 6HURY %R \KH, QMIDCS HYH)H
&RHRURKHUCSSIFEGIQY. RUDYZ RXGBRA-DREIED EHH SHRAGVR UAXOVQDO DALIDCS GYHYH( 11 HAMGR/ ROQ30MY P OQEEQ/DOHP SBR HH
Z HIDHEHH VBID DVGHIGGIO6HIRY R (5,6$  Z KIFK SIRVGHYP HAFDD GRBEORUYIMRQEHH IW WURKIK WHSXUFKDHR LQKUIDFHRU
RKNHZ MVH 1RUDQ WAMHGRUIRIP HJHP SR HHR Q) / RIQ3 0 RUFRYHLL) HON\MUD SOMASDQAAMP LLDIRQR HP SB P HQW

M70 B (W $ @ HHICDOGRIMUTE BIMGQ/DGRM-UUBRWUTXUGE CESIFCEGI7 @¥ \WREHILGGE DQ / ROQ3DW KDHEHD
ILBG RUH WOMRQVKDYHEHHQREEIQHS DQGDAY L HYLP SRHGXSRODQ / ROQ3DWRUIQ SRSHWR D) / RIQ30MY DG Z KIFK KDYHEHRP HOHDWG
SD CEGIRQRUSURMRWHEBMQ ' DMKDYHEHHSOIG H AHBAL Z W IASHRMRIP RXQN $  Z KIFK DHQRWP RMWID @ VRYHBHRU % Z KIFK D
EHQ) FROMMGIQIRRGI W B SIRSHUSURFHHEQIVZ KIFK W8 WHLP SRUMRQR DQ SHIDOV [ LGHRUY LHQUAKANY |URP WHQRQ D P HOAKHIR OQG
Z W UWASHRAR Z KUFK DEHDOMUAHLYHY KDYHEHVHADIGH! RARHSD, P HOAWHIR RQWH) LODCADOB\BAP HOVIQCFFRUEFHZ W $$3 RU LL Z KHH
WHI DOUHWR | LBIRUSD FRX@ LQAYIGD RUIQWHDII U DM (RAEHUDRIED H SHAMGWRKDYHDO DMIDCS GYHYH( |1HW

N_5 HIXOIRYY7_8 D0G; 1R/ RIQ3DW IVRUZ I@EHHYDIHG SUCASDM RUD/RHR WP SRABQATRMMEY LOWHEXMGHNVR
H WIEQ) FU-AWRMWHSXERHR SXUKDIQ) RUFDUW Q) P DULOWRAN Z MMOQWHP HIQQ) R 5HIXOMRY7 8 RU;  DOGQRSURFHHOV/R Q) / ROQZLGD
EHXVHG\R SXUKDHRUFDW DO P DULQWRAN RARH \MGFUHEWR



RKHYI RAMHSXSRHR SXUKDIQ) RUFDW LY D) P DJLQWRANRUIRUDD. SXSRHWDMOQHWHUFDAH YLRDM/ RUVIGAROMMMZ W \WHSURMMRQ/
R SHXDIRY7 8 OJG;

O HHYH3I@

P 3URSHWAY ( DFK/ ROQ30MY KDVI RRG UFRGMN®BIR. RUYDIG GDHKRBLQMIMVLO DISURSHW DQGDAHNVP DAUDOR IWEMGHW [WH
DOGFBOUR DO IHY H AFBWRUSHP WG/ LHD/ 7RWHNIRZ GGEIHR HIFK/ ROQ30MY DIDKAK SURSHWWA/DOG DAV RKHDQDQ |, QMBRXDO
3URSHW DHIQJIRRGZ RINQ) RGHUDIGEFRIEWR) REQDY Z HIUDQG\WMIU FDXODV DOGFRIGP QIRQH FHBRG

Q_(P S HHOOG/ CERJ0 DAY ( [ AHBAD/Z RXGQRAFDRIED EHH SHAMGAR UAXOVODO DAUDSS GYHYH( 11 HRMKHMLY L QRXQOU
CERUSUIANHARP STIQMEHIBQ) RUVRWHNGRZ BGIHR DQ / ROQ3DW WUDMHGDIDQMIQ / ROQ3DMV EHRIADQ * RYHOP HUECS XKRIW DGR
DEWDIRQSURAHHAQ) SHIBQ) RAKUIDAMIG LQZ UMY DIDQWNIY / RIQ30MY Z KIFK DIMAXQEHUIR FRIBANYHEDIOQQ) DIGHP HQV L GRWUNA
\BZ GRZ Q Z RN WRSSHRUMP | UMERUGVEXMSHIEQ) ROKUBDMIG 1QZ UMY DIDQIAY / ROQ30WY OG5 UL \RWHNQRZ BGIHR HIFK/ RIQ
30 RXQRQUSBIHHIBNRO TXHMROH M) Z W UASHRARWHHP SBR HVR D) / RDQ30WV LQHIFK FDHZ W UASHRARWHUHP SR P HYE DO
| RDQ3DW

R_( OMURP HOBOD DWY L \R\WHNIRZ GGIHR HIFK/ RIQ30MY WHRSHDMRQ/R HIFK/ RIQ3 0 DUHDQGKDYHEHHRIQFRP SIOFH
Z 1\ DY QLRGP HOBD' L7 VH A-BWRUAKRK QRQ FRP SIDGFHDYZ RXGS QRABDRIED EHH SHAMS\RKDYHDO DAIDCS GYHYH( 11HAW L WR\KH
NGRZ BGIHR HIFK/ ROQ30WY \KHMKD/EHHQQRS5 HBDHDAI). R WHSURSHWA/RZ GHSRURSHDAGE! [Q / FOQ3DW LGFOGQ) I R \WHSURSHWY
RZ QGRURSHIDAGE. D) / RDQ30MV RUDAI) GVSROCRUMDA HOVCAON Z KLFK WFHYHG+ [ DERXV0 DMIDYJHHDAGE Q) / RIQ30W RJ
H SRAKUH\R + [ DUERXVO DMIDY LOHWHUFDHZ KLFK Z RXGBUDRIED EHH SHRAGRKDYHDO DMIDCS GYHYH( 11HW LLL QR QALRP HBCS FIRQ
KDVEHHRDWHWGLOZ UM DIDQINQ / ROQ3DWV QRUGRVDY / ROQ30MY KDYHNGRZ GGIHRUGRIFHR DQ \WUHDMIHG 1QZ UM RUSHBQ)
( QMURP HECS FIRQDIOQMIY / ROQ30MY Z KIFK Z RXGUDRIED EHH SHAMG\RKDYHDO DAMUDCS GAHYH( 11HW LY \RWHNIRZ BEIHR HIFK
/ RDQ30W QR ( QNURGP HABCS FNRQ/KDYHEHQDXHWGIDQXTY | CRONMKDAP D KDYHUFHYHG+ [ DERXV0 DMIDYJHHDME DY / R
30V Z KIFK Z RXGBUDRIE® EHH SHAMSRKDYHDO DMIDCS GrHYH( [THW Y \RWHNIZ GEIHR 0 / RIQ30MWY RSUSHW QRZ RIRPHO
RZ QHGRURSHIDAGE. D/ RDQ3DWV KDVEHHYXVHE DY DWHDR HOARUGVSRIDMIRUDQ + [ DERXVO DMIDCE, \KAK/ RDQ3DW | RUZ KIFK \WAK / ROQ
30 Z RXGUDRIED EHH SHRAMG\R BHICEGIXQEH QNURP HMD' [ VZ KHH\KAK CCEAN Z RXTGE WDRIED EHH SHAMS\RKDYHDO DALIDO
$ GHYH( 1THAW YL QR/ ROQ3DWV KDVI DLBGVR U-ERWRWHSURSH RYH.GP HQIBCS XWKRIW DQ 5 HPDHZ KIFK LVUTXLGVR BHVR USRWWGE) [Q)
( QMURP HBD' [Z VZ KIFK Z RXGUHDRIED EHH SHAMGRKDYHDO DMUIDCS GYHYH( |1HW YL HIFK/ ROQ3DWV KRB/ DQGFRP STHYZ LW DIFHQHY
SHIP IWDQGEDSSIRYDY UHNXLUHGXQEHUDD ( QLRGP HOBOD' [ VIQFRQGHRAIROZ W \WHRSHDIROR WHEXMQHWFDUHGROB. IWH AHBWRUKK
QFHQAY SHIP W DGGCESURYDY DAR Z KLFK D/ ROQ30WMIVI LOUHVR P OQEQRUFRP SO Z W Z RAGBQRAM-DRIED EHH SHAMS\RKDYHDO DMIDD
$ GHYH( 11 HRAW YLL QR/ ROQ30MY KDVUHFHYHGIQ Z UKD QRIVIFDIRIURP D* RYHLIP H/B XWKRUMY SXYXCQAMRDQ ( QLRGP HBD' ¥ VWDV
$ DO ZRN WEOLY FROMXAIRQRUSCEANY [ SHIEWUH/DUHUTXUHGWR EHP DEHLQUASHAWY DFRQBWROR FROMXHGFRP SIDFHZ LW D))
( QMURP HED [V RUDY QFHQH SHIP IWRUDESURYDOIMMHG SXWMOQMHHR RU % DQ QFHQH SHIP IMRUDSSURYDOUH HUHG\R CERYHLY CERA\WR EH
P DCH\KEMAAR P MRV RUFRQGUR)Y UYR\HG Z IWGLLY. QR LCDAG LOHTFK FDH H FHBWVZ RXGQRAMDRIE® EHH SHAMS\RKDYHD
0 DALIDCS GYHYH( 11HADGG [ \RWHNGRZ GGIHR HIFK/ ROQ3DW QR/ RDQ3DWV LVRKHZ MAKEMAMZD) ( QVLRP HOBD ICEONADQGERWW
H F-BWDVZ RXGBQRAM-DRIE®D EHH SHRMEWRKDYHDO DMIDG GrHYH( [1HW



S 35 HHYH@
T 8\HR 3URRHHB/ 7KHSURAHHA/R \WH/ RDQVOGWHLMKOFHR / HMYR &UHEWKDOEHXHGRD IQCFFREFHZ INEHARD O

UBRYHR ,P P HIDAY EHRUHDGGLP P HIDMD DWLULYIQ) HIHAARWHLQWID ROQVDQG/ YR &UHEWROWHEEQ) © DM \KH
FROMP P DARQR WH7 UDQUCRAIRQY WHCSSOIFDARQR WHSURFH-BVR \WKAK/ FOQARRUDVGALHAAGE. \WHYRUIRZ HUDGEWHSD P HOWR DOy DAY
&R \WH/ ROQ30M¥/ RQDFRQRIEDAGEDAY DUHERYHN

V_ QMBRAMIBURSHW ( DFK/ ROQ30MY RZ Q/RUTFHAYRURNHZ LVH KDVWH UL VMR X\VH DD QMIBRXD08 URSHWY U KIWAKRDNDHXHGLQ
DOGGHHADY | ROWHRSHIDIRQR IWEXMGHNDYFXUMM® FROGAMGH FHBWRUVKAK , QMBRMICBURSHW \WHI IOUHR Z KIFK VR RZ QRUKDYHDQFHH
RURKHUUI KVHR X\VHZ RXGQRA-DRIED EHH SHRAGR KDYH HWHIGEYIGOI RUQWHDIJUHDM DO DMIDCS GrHYH( |1 HWDEG \RWHNGRZ BEIH
R HIFK/ ROQ3DMV 1V/Z NRXW UQIHP HYAKSRQRUFRQ CRVZ LWHUWKWR DO REHUBHYRQZ LW UASHRWNHIHR H AHBWRKK LQ UQIHP HOVDOG
FRQQAWZ KIFK [QAYIGD RIQWHDIJUIDM Z RAGRABDRIED EHH SHAMS\RKDYHDO DALIDCS GYHYH( |1 HAWZRWHNIRZ GGIHR HIFK/ R
30 RGP DUN RURKHUDGYHMVQ) GHYIFH SURGEWSURAHW P HKRG \VEWBFH SOWRURKHUP DAIDOGRZ HP SR H B D) / ROQ30W LQUQIHY
XSRQRUFRQQPNVZ WK D0 WKWRZ GGE D) RMHUBHIRY DGCRATIP RUGMDIRQUIDEQ D) R WHIRMRQ IVSHIEQ RAMUDMIG H AW
| RULQHIFK FDH \KAK LG U HP HQVDQGFRQ QRWZ KIFK Z RXGS QRABDIRIED EHH SHARGWRKDYH LGRYIGOM RUQWHDIJWIDM DO DMIDCS GrHIH
(HW

WLR' HD(MRO $( 1R’ HOORY YHIR ' H DY IMVRUZ RAUAXOVUIRR WHLGRAUKY R [Q 2 EWDMRQ/E D) / RIQ3DWRJ
WHIUIDARUSHUHRNROR! $ GP LQVRDAYHS JHOAV/ LHOVROWH& RIDMICRAHFRQMXP P DARQR WH7 IQLRAMRYY 6lGFH' HPEHU ——

HYHQADYRAPUHG RUFRQGURQ DUMAD HWHULQAYLGKDED RUQWHDIJU-IDM \WDAZ RXGS WDRIE® EHH SHAMG\RKDYHDO DAUDSS GYHYA( TTHRW

X _ O HVERP S0 $ FWL RHR \KH/ ROQ3DMVLY L D3 LOYHWY HOVRP SDQ” RUDQ® D IIDAGSHIRG RPFSIRPRMI R RU

3 SUCASDOXQEHZ UMM R RUIRU DR LOYHWE HWRP SDQ ~ - D/AKAK WP VOUHGH LQOHGLQWH, QYRR HVERP ST $ AR RU LL \KEMPAR
UIXOMROXQEUIQ 5 HIXUP HWR / ¥ WDAIP IWLQDQ URSHRAN CELOM \R LGPXU, QGHBMEHWRUZ KLFK P D RKHZ VAUHIGHUDTRUDSRMRQR WH
2 EQIDIRQV/XQHI RUAHE®!

Y _6HIRU, QG-BMIHNY 7RWHH WO 6XERGCDMS, QG-EWEHNVLYRAMBOEQ) \WH/ ROQVDQGRKH2 EQI DR/ FROAMMAM VHIRU
IQEEMEHY 3 GMIDMVHIRUGEEMEHN RURKHUFRP SDIEGIWMP | RUDOBXSRAVR DUGD/AH LGHGLQ WHEXER BDMS, QG-BAMEHW
" ROXP HOVUHDAG\WH MR

Z BHXUW' REP HON 6XEVPARWHOWEDIIWISK R 6HARD  E \WHSIRMRQVR WHEHRXUNY' RPXP HOWVFBDMLQI DYRUR \KH
&RIDMICS JHIM RAKHEHCH IWR - WHD DOGWHRMHUB HXUHG 300 (30 DO YDIG DOG HI RIACEGH LHVRQ DOGVHRXUMW LOMIRAVIO DOR \WH

& RIDMIOKQGEHUDSSIFCEGIS HIXUP HOWVR / I RWHH WOAHTXLUHGKHXQGE-UDGWHIHKQEU H AF-BWVHI RIAHCEOWP D EHEP MMGE
DSSIFCEGIEDQNYSH IQROHA  URUDQ] DIRQ P RIDAIXP RUMP LOU@Y VO HAKY \WHHI RIAHP HOWR FUEARIAIUI KWIHHIDE DGR JHHID
HIXABEGISUCASGV Z KHKHUHD RIAHP HOWARIKVR SIRFHHAQIVIQHTXWRUDY.  DQG L Z KHRDSSURSUDAMI LOQIVRUBFREQIVDHP DEHIQWH
DSSURSUDMR | LFHVDY/P D EHUATXUHG XQEHMHCSSTFCEBIGHRAUMY RPXP HOW DGG LU XSRQWH\ING R SRAHWRY FROMRCRURKHUCAIRQE! WH



SEPIOVBA-RRIMICS JHONR KK &RIDMIDCY LW UASHAAR Z KUK DVHRXUM LOMIAWP D EHSHUHRMGRID B SRAVHMRYQ FROMRCRURKHCRIR)

Z KIFK SRVHMRY FROURCRURKHUCANRQ\KDITEH I LYHQVR \KHS- CP-EO B8 RIDM DTS JHRMN-DE \WHS-CP-EONRBAA-8 RIDM DTS JHVR\WH

H WRABTXUHGE DQ 6HRXUMW' RPXP HQWV \WH/ LHQVIQI DYRUR & RTDMINGS JHOWROWHEHH IWR IWHD DG \KHE HAXUHG 30MVZ [OFRQAMMMI XD
SHIHARMG LXWBURINY / LHVRQ DOGVHRXUM LOMAWLO DU KWANB DOGLOMIAMNR WH/ RDQ3 DAV IQWH & RTIDMIDHRXUQ) \WH2 EQIDARY/ \KEVRV
WRQR/ LHY/RKHMDQ3HP WG/ LHY/

[ $QN&RIXSWRY/ ¥V 6DCRNRD/ 3DMRVE PW7 KHYRUWIRZ HIKDVLP SBP HIMEDQGP DQEQLOH | HAVERIAH/ DU SUIRFHUGRUIGHS
VR HQXUHFRP SIDFHE WHYRURZ HJ W6 XEMGDUH/ DOGWHUUASHRYHAURRLY RILFHY HP SR H/DOGDIHONZ WS QIV&RUXSWRY/ 7 VDG
CESOFCEGI6 DORIRYY DOGWHYRURZ HJ W6 XEMGDUH/ DOGWHUUASHRYHR | LFHY DG HP SR HVDQG\RWHNGRZ GGIHR \WHYRURZ HAWHUGUHRRLY
DOGLIHV DHIQARP SIDGFHZ WS QIV&RUXSINRY/ [ VDQG CESIFTEGI6 DIRNRQY/LQDTP DMIDOASHAN 1 RHR D WHYRURZ HJDQ 6XEMADY RU
D0 R \WHUMS-RAYHAURRY RILFHY P DDIHYRUHP SR HVRU E \R\WHNGRZ GGIHR WHYRIRZ HJ DY DIHWR \WHYRWRZ HURJID 6XEMADY
WDZ LOTRNQDQ . FOSCAW LQFRQGHANRQZ LW RUEHH IWURP WHFBHAWDAMN FABEQKHGKHIE  VDBOGRIRGHE3HIRY 7 KH7 WQLRIRYYZ LARW
YIRDMOQ $ QV&RUXSWRY/ [¥. RUDSSOFEGI6 DCRMRYY ( CRK/ ROQ30WMY DOGHIK R W6 XEMADUHYLYIQARP SIDGFHLQDTP DMIDOWAS-RNZ WK \KH
86%$ 3$75,27 $FW

\ ) X® DWFRKH 1 RHR \KHP DAUDOUSRW | LCOGRADONBM HONV AHWLFDM/RURKHZ UMKDLG RIP DIRQIXUMKHGE! RURQEHKDDR
D0 / ROQ30W\RWWHS JHOV RKHADDIRZ DG GRNG) LG RUP DARQDQG SRMANRYY DOGLQ RP DNRQR DIHHICHRERP IF OMUHDQEJHHID
LQRP DNRQCERAMHLQGMY R \KH/ ROQ3DMAY LOFRQGHARDZ M\KHQHIRIDIROR WV/$ JUHP HONRUGHIYHIHGKHIKQE-U DvP RALLHGRU
\XSSBP HQMGE! RXHULQ RUP DIRQ\R I XUMVKHG DQG Z KHQVINHQDVDZ KRB ARQEIQVQ P DMUIDCP KB HAR | CRARURP IVVR MBIMOQ. P DMIOD
| CRVCHRHADY \R P DNH\WHWERP HOMVMHHO LOWHQIKWR \RHALLIRXP \BGRHY/XQEHUZ KLFK VZ DvP DGH CRAWP DMUDI P MBDEQ)

] $IHAWG) ICICADD QMWANRDY/ 1 R/ ROQ3DW LVDR$ 11HANS) LQDEADD QAYANRD
D 2 XVERXQG, QYHAY HOM XBV 1 HWHAWHYRURZ HUGRUDQ R W6 XEMADUH/LYD? FRYHIG I RMIQSHIRGS DVWDAWP LV XHGLOWH

2 X\ERXQG, QFHWR HQB XBV 1 HWHWHYRWRZ HUGRUDQ R W6 XEMGDUH/FXUH® HIIDIHY RUKD/OQ SUAHQNQMMNRWR HRI DI HLQWHI XUMUH
QUA® RUQAUWA® 1Q L D3 FRYHMGIRMW RUD3 FRYHMHGWIQIRIRG  DVHIRK KK WP LY GH IGHGIQWWH2 XBERXQG, QYR HMB XBV I DQ

DR RAQIANRQ\WDAZ RXG FROANMM D3 FRYHFG RN RUD? FRYHIGWIQIRANRG  DVHIFK VKK WP 1V GH LQHGLQWKH2 XWERXQG, QYR HQV
5XGV LI WHYRURZ HURIKK 6XEMGDY ZHHD8 6 3HYRQRU UL 0Q RKHUCRRYW WDAZ RX@S FOXVHYHHWH I GP LQVADRYHS JHONRMH/ HIGHYAR
EHIQYIRDWROR \WWH2 X\ERXQG, QrHWR HQVB XBVRUFDAHHKH S GP LQWWDMYHS JHNRMH/ HIGHAR BHGI DD SURKIEIWGE \WH2 XERXQG

, QYRR H/B XOVIURP SHIRP 1Q) XQGEHMAVS JUHP HQWV



$57,8/( 9,,
&29(1$1762) 7+( /2$1 3$57,(6

BHAIRD  $1ILLP DAYHE&RYHIDON 6REQ D/DQ SUGASIIR RUQMIAMRQDQ / RIQ ) / HKUR &UHAWRUD) RMH2 EQIDIRQ
Z KHKMHURUGRAGH \KDDUHP DQXGEOG RKHADO&RMIHIVQEP QW 2 EDIDNRY/ RUDQ / HIGHMDTKDYHDQ &RP P 1MW HOMHIKQEHU HIFK
/ RDQ3DW Z LD DYEZ L@FAHIWG HIMRMG6XEMADUHAR - XQBWAKHS HTIXLUHG/ HIGHYAKDTRKHE VHFRQHANQZ UMY

D_5 HERWMY) 5 HIXLHP HOW ) XUMK VR HFK $ J HQWRUI XURHUGMUMEXNRQVR HOFK / HIGHU

L DARRQD/DYDOEGIOGIQD) HHQAZ MO @D VONMMWHHIGR HIFK | MADOTXOWUR WHYRURZ HUDQGIWS HAURMS
6XEMADUH/ H FOQQ) WHIRXUK | VFDOTXOWAUR HOFK\ HDOU' FRP P HIAQ) Z LW WKHI LOUWIVADOTXOMMUR WHYRURZ HUDQG WS HAMRME 6 XEMGDUHY
HOAQ) D\MMWHE B ' DM FRORIEDMS EDDGFH\KHHV FRORIEDAGWEM HOVR RSHDMRQY DG UBIGHE HILQQIV DG FRORICDMEWIM HOVR
FDK | BZ VR WHYRURZ HIDQGIWS HAMRMG 6 XEMADUHYD/DANHHIGR \KAK TXOWA 0G| RAKHSHIRGFRP P HAQ) DAMHHIGR WHLP P HADAD
SURHAQ) ) DO HIUDQGHOAQ) Z WKARHHIGR KK TXOWMU VHINEY | R LQHIFK FDHLQFRP SDUDAYHIRIP WHI LIXUYI ROWHFRUASRAQ) @MRU
SHURG\VHVRW LOWKH ! LCDGFLOOWEIAP HQWI RAKHLP P HADMD SUHRHAQ) ) VIO HIU DOIQUDRIEGIGARICDG FHWIHG B DO$ XWRU H52 [1LFHUR
WHYRWRZ HUDVI DL® SUAHQNY LQDIP DAMUDOASHFW WHI LDIADOSRMROR \WHYRWRZ HUDQG WS HAMRAG6XEMADUND/R WHHIGR KK
TXOUMIDGWHUAKXWVR RSHIDIRQYDGFDK | BZ VR \WHYRIRZ HUDGG WS HAMRMS 6 XEMADUHY/| RAKAK TXOWUDGG RAVKK \ HDUWR COMSHIRG 1Q
DFFREDFHZ W+ $ $ 3 DSSTHELQDP DQGHJFRQAMMAZ LW \KDAR WHP RANIHFHOADGWMG | LCDQRLDOWBAP HOVR \WHYRURZ HUDQG WS HAURAG
6XEMGDUHI XUQKHG\RWEHTK S GP LQWDAYHS JHMDGG\KH/ HIGHY \}EWMRARWHIEHFHR | FRERADQGQRIP 00 HUHIGDOMWR HOV

L D/ARRQDVDYDME® DGIQD) HHIZ MO @ VOMMHHIGR HIFK) WADO<HIUR \WHYRWRZ HUDQGLWS HAURAG
6XEMADUH/ FRORIEDMG EDDIFHKHV FRORICDMEWEM HOVR RSH MR DG WABICHE HOQQIV DG FRORIEDMWIM HOVR FDK I GZ VR \WH
YRURZ HIDQGIWS HAMRMG 6 XEMADUHYD/DANHHIGR \XAK ) VD0 HOU VAN | RY LOHTFK FDHLQFRP SDUDAYHIRUP \KHI LIXUA/I RARH
FRUASRIEQ) MRUISHIRG\HVRW LOWH LOOGRACOWEAP HNVI RAKHLP P HADMD SUHFHAQ) ) VDD HIU DEIQU-DR TEGI GARCDG SUSDBGLO
DFFREDFHZ W+ $$3 DUGLRFRP SDQHGE! DUMSRWIQGDORSIQRY SUSDUHGLQIFFREIFHZ W IHHDE CFRHBMGDXQWY) MBOEGY R LQE-BHIGOW
FHWLHG SXECF CFFRXQEQIVR UFRIQ] H3WIEQ) VHBRAGE WHYRURZ HIZ KIFK RIQRO\KDDRAEH\KEMAWR DY 3JRQ) FRIFHS RUONH

TXOM LFDARQRUH AHBIRQRUD TXOM LFDMRQRUH AFBWRQDARWHVARSHR \KAK DXAWRKHAKDDZ W BIDGW. RIUAKEY \RBO IURP L D)
CRXDORUSRMMDOCTELON VDM SUR|RUP DRUSIRGHRMWHFRP SIOGFHZ W RUDQ. SIRGHRIWHEWFK R DO 1 LQDGADCFRYHDOWRQBIGHSKHHO
LFOAQ) |RMHDRAIFHR GRENS WFEBI9 ,,, RU LL DOXSFRP Q) P DXUNWY GDMR DQ / RDQVRUSRP P W HOVRURKHHIVR |, QG-BMIHWV
RAPXUQY Z WMQRGH\ HOUIURP \WHWP H\XAK RQRQLY GHIVHIG - SIRYIGHGWDAMR \KHH \WAKH FRORIEDAG EDDIFHWKHV FRORICDME \WIMP HW
R RSH.DMRY DG UABIGHE HIQQIVIGFOGEQ) WHYRURZ HIDQGIWS HAURMS6XEMGDUHYALHYI RP FRORICDMS EDDGRH\KHHN FRORIEDAG
WBMP HOVR RSHDIRY DG HBGHE HIQQIVR \WHYRIRZ HUDGG WS FAMPRG6XEMGDUH/ DVKP P DY R FRORIEDY LG RP DAROWDM STIQ/ILO
WDRIEGIGABIONHAL HHFHVERE HHQWHLQ RUP DARQUHDIN VR WHYRURZ HUDQG WS HAURAG 6 XEMADUHYRODFRORIEDMSEDLY RQWHRH
KDQG DOGLQ RIP DIRQUHIMGY \RWHYRIRZ HIDGGLWS FIMRNG 6 XEMGDUHY RQWHRKHIKOOG \KDDEHGHIYHHGRWHHTFK $ GP LQWDAYHS JHQV



(L VP XQEGHRAO Z MEWHGHIYHY R \WHI LDQRDOWBAP HOVR \WHYRWRZ HUDQGLWS HAMPAG 6 XEMADUH/ UNXUHGE, RO/
L DG R\MVEHWRD D DFHWIFDMR DQ$ XWKRU) HG2 |1 LFHUR WHYRURZ HAKEWBQMED [QWHIRP R_([KEW D3&RP SIOFH
SHWIFDM BN \WDAKFK $ XWRU] H52 |1 LFHUKDVUHYLZ HEWHSUIRMMRQVR \WVS JUHP HOADQG\WWHRWHL R R HOVDQGKD/QRNRZ GEHR
WHRAPXUHZFH DOG FROMXDCFHGXUQ) \VKFK SHIRGR! DQ( YHR ' HDXOWRU HDX@RULL DQ( YHIR * HDXOWRJ  H DXOWOG RAPXUHG DG FROMHERU
VARG GAAUEQ) \WHDMHDIGSHIRGR H IMMFHWHIR DOGWHIRNRQZ KIFK WHYRWRZ HUDQG WS HAMFAG 6 XEMGDUH/ SIRSRHVR \INHRU
KDYHVENHDZ W URSHAAKHIAR DNIFKLQ) FOBX@WNROVR \KH) LW 1HD1 HAY HYHDIHS DR DOGWH7REOL HY HYHDIHS DIRDY/R WHOWED R \KH

I VADOTXDRUI RUZ KIFK \IXFK | LODCH DOWIBWP HOVDIHEH Q) GHIYHIHG 006G LOWHFDHR \WHGHDYHY R \WHILCDCH DO HOVR WHYRURZ HDOGIW
5 RIAMS 6 XEMA DUH/UHIXUBHGE, FOXH LI R WIVEHANRD D _ DRERKIQ) WHFDBXOWROR WH( [ FHW&DK) &7 [QCHREIFHZ MW\WHWP VR
SHAWRD  F LY

LY SURP S® D\MIWHVHIAQ) RUILOG WHIR  FRSIHVR DEP DAUDOXBAP HOV WERWOGRM-ULG RIP DIRQDY / ROQ30M I LBV
ZWNWKHE( & RUDQD QDAREO GRP HANF RUIRMIQ \HRXUMAYH AKOQIH

Y P XGBGHRAO Z MKHGHIYHY R WHI LDGRDOWTA HOVR \WHYRURZ HUDQGLWS HAMPAG 6 XEMADUH/WNXUHGE, FOEY
L DG AL R \WMVEHARD D Il D/DUAXOW DQ FOQHIQIFFRXQMY SUCH.SEVDQGSRIFHIURP WRHXVHGLQWHSUHSDUDAROR \WH) LODGADD
SAOKOQMRFDAHY | DQG L H WVEHARD D Z @G HIQD) P DMIDORSHFWUR \WHFRQRIEDMG! [CDGAOONIAP HOMKD/Z RXGSKDYHEHHD
GHIYHHG SXOXOQAR VKA \KEQYIMRQY KOG QR KK FKOQIHLQ CFFRXQIY  SUKH.SBWV DG SRIAHYEHHDP DGH WHD \RIHMHLZ W WHI LOWEHIVHY R
\XFK | LCDGRLDOWBAP HQVDHMNKFK FKDQIH RHRUP RIMMWBAP HOVR UHFRGALIDAR! RUDEVXAK SURUILCDGACOWBAP HOVLQIRIP DG \KEWDH
UDRIED \DIW AR \R-HTKS G LQUADIYHS JHV

YL SAHHYHGE

YIL MP XGEHRA® Z M WHGHIYHY R \WHI LODGFLOOWIAP HOVR WHYRURZ HUDQGIWS HAURAG 6 XEMADUH BNXLHGE. FOXHY
LDGIAL RMVEHURD D \WHUHDAGXDXAWEFRORIENY | LDIADOCQ RP DIRQUH BRI DEMF HOVGHHAOY \RHIP LODMWHIFFRQNVR
8 QUMNRMG6XEMADUHY LI D) 1URP \IKFK FRORICDMS RUFRP ELCHG LI CESOFDE®! | LGDADDMIM HOV Z KIFK LQRIP DIRQ Z KHYGHIYHIGLO
FROCHANRQZ WK \WHI LDGACOWBAP HQNVUTTXUWHGE, FOAH L R MVBHANRD D PD. EHEOP MGWRWHUYHDMH (%7 $ &RORIEDMSL HV
,FRP HDQGQHAG-EVDMIEXEEGIR DO 8 QUAMMARG6XEMADUH/

YL DARRQDVDYDMEGIDGION) HHQZ MO @D VINMMHHIGR HIFK) IVADO< HOU DRHWIFDMR DQ$ XWRU) HG2 11LEHUR
WHYRWRZ HUDMERKLQY DEXGI HVRWHYRURZ HUDQG WS HAMRMG6XEMGDUHY SUHEDHERODP RQM® EDAYDQGRIHE MHIQIRP DOG\KEWSGH
WDRIED \DIVMCARY \RWWHS JHONV | RAKHLP P HADMD \KFFHHEQ) ) VD0 HOUl ROWHYRURZ HUDQG WS HIMRMG 6 XEMAEDUHY

[ XHHYHIEDG

[ SURPSW® IRTBZ QY BINHWARHMRU [ \XAK RMHULG RIP DIRQUAI DAQ) \WHRSHDNRY/ EXMGHWDH DL DG LODGADCAROGURD
R \WHYRWRZ HIRUDQ 5 FAIRMGEXEMADY RUFRP SIDGFHZ LN \KHWLP VR \MVS JUHHP HAVDARHHNHUS GP LQURDIYHS JHIWRUDR / HIGHU \MURGK
\KHEESTFEGIS G° LQUADIYHS JHIWP D WDRTED BNXHWDGG | LQRP DIRQDIGGRHYP HABRQUIDRTED UNXHAMGE \KHCESTFED!
$ P LOVDAYHS JHQNRUIY / HIGHUIRUSXSRAVR FRP SIDGFH



Z 1\ CSSOFCEGH NORZ \ RAUPMRP H) DQGDQIVP RH OXQEHIQ) KBV DG I XDIRYY LFOGQ) WH3DMRVS PADQG\WHYHCH LADCR Z GHIKLS
5 HIXTUR)

" ROP HOVUTXUG\WREHGHIMHIGSOXOQMRGHAIRY D \RWHH WD VKK GREP HOVDHIGFOGHGLQP DMIDYRKHZ VHILGGZ LMK \KH
6(& PD EHGHIMHHGHBARQFDM DQGL \RGHIYHIG \KDTEHGHP H3\R KDYHEHHQ GHIVHHG ROWHAEDM L RQZ KIFK \WHURURZ HUSRWWAKFK
GRYP HINV RUSIRVIGH D AN WHHR ROWHYRURZ HIVZ HEVWMRQWH, QMOHADANHZ HEWDGAMWZ ZZ WHRSFRP RU LU RQZ KIFK MK

GRAYP HQNVDHSRIMG RQWHYRURZ HIVEHKDD RQDQ, QMOHARUOADCHAZ HEVIW Ll DY VRZ KLFK HIFK /. HOGHUDQGWHCSSTELEGIS GP LOMADAYHS JHOW
KDYHOFFHW Z KHKMHUDFRP P HIADOWLLG SDWY Z HEVMWRUZ KHKHASRQRJGE WHISSIELEGIS GP LOMADAYHS JHOW LFOGQY Z WKRANIP \IRQ \WH
ZHOMR WH6( & DMWE ZZZ \FFJRY SURMG-GWDN [ \WHYRURZ HAKDEGHIVFUSTSHURRSIHYR VKFK GRAXP HOM\R\KHIBSTECE®IS GP LQMDYH
$ JHWRUDY / HIGHMDNHNXHRMNHYRURZ HAR GHIYHNXAK SCBHUFRSLHYXQICD Z UMK UHTXHWAR FH-DHGHIYHIQ) SCSHUFRSEVIVILYHDE, WH
_CESIECEGIS GP LQVADAYHS JHOARNKAK/ HIGUDG |\ \WHYRWRZ HMDDGR, \WHOSSIFCEG!S GP LQMDAYHS JHMWDQGHFK/ HIGH B\ \MBFRSIHURU
HBRAURQE P OO R WHSRWMY R DD VKFK GREXP HOV RIHWDQZ LW UAGHRAR U XOUSHIRAF TXOWM® DOGOUMOU-SRINY DG SURYIGHR \WH
_CESIECEGI$ GP LQVADYHS JHQAR. HBRARQF P OCHBRARQE YHWURY/ LH \RWRIHY R \WFK GRXP HOW 7 KHIESTELE®IS GP LQVRDAYHS JHQNKDD
KDYHQR REQI DARQVR UHTXHWANHGHIYHY RARP DQEQFRSIHVR \WHGRAXP HQVUH HUMGVR CERYH DQGLOD). HYFQNKDKDYHQR UASROUELON \R

P RQWWUFRP SIOGFHE. WHYRWRZ HUZ DO \WKAK BDXHAWRUGHIYHY  DOGHIFK/ HOGHMKDEEH\VRBD WASRUEGH RUBTXHAN GHIYHY \RIWRU

P DQEQQ) IWFRSHVR \KFK GRRXP HOV

1 RMQ IOWVEHRANRD D RUIQ RMHUSIRVIMROR WIS JUHP HOARRUDD RKHY RDD' REXP HQAKDTUHNALHWH/ RDQ3DMEVRUDD R \WHU

$ 11 LIDMAR SIRIGHRIGVRHR DD $ JHIWRUDD / HIG-U RUDQD DAKRU] HG UBUAHBAYHRULQE-BHIG-OWVRQUERRUR D) R WP DO LQRP DIRY
WDONZ LVSURAEMWMGE / [Z \REHQVFBRWG [ LAKEMAMRDWRCH  FOH/BUYLGI HRUFROXMM/DMCH Z RNSIRSEW\  \WHAVFRKUHR Z KIEK
Z RXGFDXAHDEWK R DELQAQ) QRQ GVFERXUHDI UHHP HAZ LW D\KLLG SO VR \WHH \WQAKEK DI UHHP HOAY QRAP DEHIQFRQM SOMRQR \WH
DYRAGFHR \MVEDXH |\ RU] . \WDAFRQXMM/ QRO | LODGADOADGHVHRVRUGRO | LODGADOSURSUHEL LQRUP DARQR WHYRURZ HURUIWS HAMPRG
6XEMADUH/OGGRII R \WHUUASHRYHPAEP HY DG RKSSTHY

E $ GAWRID* XOUDQRY 00G & RAMM D06 HEXUMWY

L FDAHHIK' RP HAF 6XBMADY R DQ / ROQ3DW RAHMDQDY( [ FOGGEXRMANY RAQH IMMFHROWHEGMQ) DM D5
HIFK' RP HAIF 6XBMADY WDAVDQ( [ FOGHGEXEMADY R OQ / RIQ30WV Z KIFK LVOQ( [ FOGHGEXEMADY RQWHEBMQ) ' DMRUXSRY!RIP DIRQRU
CFDAMMRQWHIR EXVWIMMUAFDHAR EHDQ( [ FOGGEXEMADY W H HHAMDQE GHIH MR WHS-SPHONRBAA-& RIDMIDCS JHBURP S® DOGLOMY HYHW
ZWMQ @V RMFK GIHISHIRGR WP HDVWHS-CPHOVRPAN-& RIDMICS JHWP D DI UHWR IQIWNRBIGVAUAIRD D \MAHI RIP DARQ CFTXMWRQRU
FOQHIQWIMAMHIR  $  D-RQG-US JUH-P HOVSXXOQARZ KIFK VKK RP HAF 6XEMADY \KOTEHP DEHDSDM RS JUH-P HQAD/D* XOUIQRU
% D\XSSBP HYWRWHEHXUMWS JUH-P HUMRIHKHUZ W \KEMPARDQ 3HP WG 30UL3DAX , QMFHARS JUH-P HOARUSHIP LWHG- XQRU, QMFUHIWR
$IHPHQV  FHWIFDM/HYIGHAQ) DOR \WH( TXW, QMIWWVR D) 3HIRQRZ GHGE KK 5 FMMPRGEXEMANY UHNXUHGWR EHSGEIHEXQGHMWH
WP VR \WHEHDUMWS JUHP HOVBXWDATEDIP H/H FOQQ) D) ([ FOG-GARMMIOOEG  XQEMEWRANSRZ HY RUHTXLYDBOWI RAKAK ( TXW
, QMIMVH HPAWGLOEDNZ MW\ CDXUHIXOIQMGOMG  \KFK AN DY RIGRVR FRXQHD/WHE RIDMICS JHW D UDRIED UINXHWDEG
& VKFK RKHUDIUHHP HQN LOARKP HW CBSURYDY RURKHUGRRXP HOVUDRIE®D WHIXHIMGE) \WHS-CP-HEAMBAA-8 RIDM IS JHONORGHAR FUDM
SHUHPAWHXEEDK \WHI LIMBURINY DMHR RURKHZ IVHSUIRMWID / LHYSXERWGWREHFRYHIGE, D) \KFK 6HXUIVS JUHHP HOARURKHE VAR HIHRW
WHIQMMKDNKAK 6XEMANY \KDOEHRP HERXQGE DTR \WHWLP V FRYHIDQNDQG DI WP HONFRQELGHS




LQWH/ RIQ' RAXP HWVDQGWDNXEWEQADED DISURSHIV DOGDRHIVR \KAK 6XEMADY KDIEHRP H& RIDMIC RAKH2 EQIDNRY/ DG

L 1 RE\WXBOECQ) DO Q) \R\WHFRQMDY KHHORUIQDQ RKHY RDD' REXP HQV L WH/ RDD' REXP HQNKDIDCRABTXLHWH
FUDIRQRUSHIHRAIROR SBEIHVR RUVHRXUMY LOMIIVIQ RAKHGHIYHY R SOMEXTQUGRP HIWZ W UAS-RAR SOMEXQUDXHVL DG RAMR Y D/
WHS-CPHOVAPAN- RTDMIS JHINDQG\WHYRURZ HUGHMP LCHLOWHUUDRIEGIAVFHMRQWDANHEXEHORUFRWR FUDIY RUSHIHRMY VKK
SBEIH/RVRXUNW LOMPAVIOVKFK DAHVRURRBIQQ) \WBLOXDIFHLQUASHWR VKFK DAVHIV\KDTRAZ HIK WHEHH IWR \WHVHRXUW DI RG-S
WHIE (L LQQRHHINKDDRHYRURZ HURMWHRMH ROQ30MA/EHUHMXUHG\R H HRXMFRQURCD) UHHP HWRUHAULQR RMHUFRQURCDUDQIHP HOV
R SHUHPARHVERXUMY LOMIIVR \KHEHRXUHG 3 DUY/1QDQ. G-BRIIFFRXQARMHRXUMIA/ CFFRXQI LLL. WH/ ROQ3DMMAKDIRAEHUHTXUGR D JUDQWV
DVERXUM LOMBMAQDQ  DAFARISHIHRADVHRXUNY LOMBMAQDQ  DAHARWHH \WWDQG! RAWHGAUDNRY \WD/AKHUHBYDQADMHVFROAMBAM ( [ FOGHE
&RIDMID E VHNDQ OUERGZ DYHJ HRSSHDZ DHKRAHP DOZ DYHURURKHUFRIIM DCDAFHW RUMP LOUGIWURUDIUH-P HOV F SHIHRADVHRXUMW
LQMMNQ YHLFOVDQED0. RKHUDAMHMXEMAME DRHWIFDMR \W@IDOGEWHR FU-EWIWKWARWHH WONRSHIHRAGE \WHILOQ) R D8 &&
ILCOAQ) IR HWDOG G VBNHIQ CRARQLQRUEH MR FUDMRUSHIHADVHRXULY LOMMNQD). DAMHAXQEHAHOZ VR 0Q MUMVGRMRQRKHADQWH
8 QUMGE\DAY DO G\BMWHIR RUMH' [MUMAAR &ROP EID WHOY VR DQ WK MUMVGRIRD 3) RIHIQ/ 7 IMBHQ) XEEHWMWRRG DG DIBHGWDAR
) RMIQ/ [ SBEIH \HRXUMY DIUHP HW JXOUIQMY/RUSHIHRIROLOXWKP HONMKDTEHUATXUAS DOG LY \NHS-GPHEBAR-8 RIDMICS JHWP D JUIQN
H WMRQ/R WP HI RAWHSHIHAROR VERXUMY LOMVIQ SDUMEXTUDKHN LFOGQ) H WMRQVEH RIGWHWP HDAHNVR WO RAKHSHIHRNRD
R VERXULY LOMBMVIOWHDXHVR WH/ RDQ30MA/ROVKAK GDM Z KHHIMBDRIED GAMP LGH [QIMRBIGVWUHIRY WDABHUIHRANRQ FOQGRAEH
CFFRP SOKHG Z WRXVWKQGHH | RWRUH SHOHE! WHWP HRUMP HVDIZ KUFK IMZ RXGBRKHZ VHEHUADAUHG B, \MLYS JUH-P HWRHGHRXUMY
' RPPHWV

F _&RP SIDCRHZ W/ 7'V 30 P HOWOG3HIRP DCFHR 2 EQJDNRY/

L &RP SO DOGFDAHHIK R IWEXEMADUHARFRP SO Z 1\ DI5 HNXUHP HWR / [Z. CSSTFCEGIR\WH/ FOQ3DMY LFOQQ)
(5,6$ WHS6$ 3575,27 $ PG QMURGP HOMD ¥V MGIP HONDOGLY OB/ LFOGQ) D) \HABP HYWR D) FOIP WD BHFKHS FRXGBJILYH
WHWRDQ R WHIRWRQ H A-BARWHH \WOAMHI DOUR\R FRP SO Z RXGSQRABDRIED EHH SHAMS\RKDYHDO DALIDCS GYHYH( 11HRW7 KH
YRURZ HUZ 1O DG Z LAFDAHHIK R IWEXEMADUHAR $ P OQEQLOH | HADQEHY RUH SRIAHYDQG SURFHEUAY GALI GHER HQKUHFRP STDFHE,
WHYRURZ HJ WG XEMADUHY/ DOGWHUASHRWHALHARY R LFHY P DIHY HP S HDIGIHVR WHIRURQ) Z WS QN&RUXSIRY/ [Y VDG
DSSIFCEGIS CERMRVOG % FROGAMVEXMGHWIQFRP SIOFHLQDIP DMIDOUASHRWVZ W CESTFTERIS QIV&RUXSINRY/ [7 VDQG6E DR

IL 30 DOGFXAHHIKR W5 HAURMG6XEMADIHRSD. LOIXTEH RIHGHIONHEF RUEH RIAWHH SUDIROR D0 H WMRQ
SHIRG DAL HVLP SRHGXSRODQ / ROQ3DWRUIQ R W5 HAMFAGEXEMADIHVRIDQ) SURSHWR [Q / ROQ3DWWRUDQ R W5 HIMRRG
GXBMADUHY H A-BAZ W UASHWRIP RQNVZ KK [ DHQRWP RHWIQWLYW @ VRHGH \ DHEHQ) FROMMGIQIRRGIDWE SURSHJ
SURFHHEQIVZ KIEK VB WHLP SRUMRQR DO SHIOV | LGHRU/ LHUAXEMY 1 URP WHCRQ SD P HIVWHIFR DQGZ LW UAGHRAR Z KIFK DEHDOMUAHYHY
KDYHEHHQ\HADUGHI RAKHSD, P HWHIR RQWH) LCDGRDO6\BAP HOVIQDFFREDFHZ IW* $$3 RU] IDOUHRSD. KK TP RXQNZ RKGBRN
WDRIED EHH SHAMG\RKDYHDO DAIDCS GYHYIH( I1HRW

Ll 30 RUSHJRP IWREQIDARY/ \WDMI QRABIGRUSHIRIP H5 Z RXTSWDRIED EHH SHAMGWR WAXOMODO0 DMIDS GrHYH
( 1 HAVEH RIWH\DP HVKDEHARP HGHIONHMRULQGH DXOVH FFBVZ KHIH D \WHYDIAW RUCP RXQAHIR LVEHQ) FROMAMGLQIRRGI W DG E \KH
| CIOWA



VRP DNHSD P HYSHIEQ) \WKAK FRQMNZ RXG QRABDREIED EHH SHAMG\R UAXONODO DALIDCS GYHYH( |1 HFAVSIRNGHG\WDARMQ) LOWLY6HANRY
\KDTEHGHP HE\R UHTXULHDY / ROQ30MVVRSD Q) \KER B, QE-EWEHWIQYIRINROR \WHKER BQDIRQ SURYIMRQ/ CESTFLEGIWHHR

G 3WAHYDIROR ([ IMMFH (W
L 55 HHYH3@

IL 0 DQEQDIGSWAHYH DIGFDAHHIKR W5 HAURAGEXEMADIHY RKHAKDD, P P DMIDOS XEVGDUHY/ DG RKHAKDQDY
H SUAAO SHP WGXQHBHURY  F \RP DQEQDGSUIAHYH WH IMMFH WKWDQGSUYIBIH/ DOGEHRP HRUWP 0Q DQG U \KFK FRFHBWDH
DSSIFCE®! FDAHHIFK R W5 HAMRAG 6 XEMADUIHAR BHFRP HRUUP 0Q GO TXOI IHEDQGELQIRRGMBAQ) LOHFK MUMGRNRQLOZ KLFAK WHFKOLIFAL

R WHSURSHWA/RZ GHBRUBDHEE. IMRULQZ KIFK \WHWDQLRAMRQR LWEXMGHAP DNAVNKFK TXOM LFDARQGHAHADY  H AHBVWRWHH \MAKDAKHI DOUA
VR EH\R TXO LHGZ RX@G CRABDRIE® EHH SHRMGVRKDYHDO DM GYHYH( 11HAW

(UL &DXVHWH) VDO HOUR WHYRURZ HUDQG WS HIMRMG6)XEMADUMARHGRY HHP B R HIFK FOBOEU HOUXQBAWRH
$ JHOVFROHIAR DRKDQIHLQVXAK ) LVADO< HU DG CESURSUDMUAIDMS FKOQI HARWMLYS JUHP HQW WEHQ) DI HHEWDARHYRIRZ HUP D FKOQIH DG
PD FDAHIWS FAMEMG 6 XEMADURAT) WO HIWAR FKOQH \RD) WDXHIUHIEQ) RY' HHPEHU R HORK FDBQEDU HU

H. HEQ R 5 HFREG/DGYRRWR $ FFRXQN, HB5 DIGAAHHFKR W5 HARAGEXEMADIRRNAS DEHDOMUFR B/D0GERRWR
CFFRXQIVZ L\K FRP SBIMHQMHYP DEHVR SHIP IWWKHSU-EDUDIROR! | LCDGADOWEAP HOVLQDFFR EDFHZ LWK* $$ 3

| L QS-FIRDS LIKW 6XEMAMRWHMP VR D) CESOFEGIGDAY/Z W WKLLE SO SHIP IWIHSUAHOBAYHY DOGLOG-BHIGHWRQMPRLY
LQHFK FDHGALIQDAMGE. \KHS GP LQUADIYHS JHQV RUDQ / HIGHUL CFFRP SDQ) LQJ \KHIBSIFLED!S G° LQUADIYHS JHIMR YAMWIQGLOSHANR
SURSHWAVR \WWH/ RDQ3DMEY \XEMRMOWHFDHR \KLLE SOV FXWEP HMWMY R PXRP D DFFRWDIUH-P HOV. ROR GAVRAOWWHUUAGHRRMHD | DLY
| LQDGRHY DG CFFRXQVZ W WHUUASHRYHQURRLY R 1 LFHY DG LQE-SHIGHABXECF CFFRXQEQN DUDAMHU-DRIEGIH SHOHR WHYRURZ HIDQGDN
KA UDRIEGIWP H/GAUQY QRUP DOBMGHNKRXY XSRQU-DRITE® DGYDIFHQRIFHVR WHYRURZ HJ SURYIGHS KRZ HYHU WWDIVL \KFK YIMWDG
LQSHANRQY\KDEIEH FRR GLCDAG \WURKI K WHCESTELEGIS GP LQMADAYHS JHADGS 1L H A-BWBAUQ) WHFRQIMQDGFHR DQ( YHR ' HIDXOWH
$ P LQVDAYHS JHQVDQG/ HIGHY ENHDDVDZ KRBT \KDRMA HFVHKRK WKWP RIWDORH WP HGXUK DQ FOBQEU HIU IWEHQ)
XQEHIKRRG WDKK DQQXDOYIMWRULQGHRNRQMKDIEH DAHYRURZ HIVH SHOH  SIRVGHG I XUHMDAZ KHODQ( YHR * H DAOWFRQMACY
ANHHWHUS GP LQWDAYHS JHWRUDQ / HIGHULL DFFRP SOQ LQIMMAKEKS GP LQUADIYHS JHQVRUDQ R WHUUASHRYHUHSUAHQBIYH/ RUQEHBHIGHV
FROMPAY PD GRIQ R WHIRWMIRQ DAKHH SHOHR \WHYRIRZ HUDAIQ WP HGAUKQ GRIP OBMGHVKRAYD/RWOD/P D EHUDRIED GMUG
DG XSRQUHDRIE® DEYDFHQRIFH 7 KHISSIELEGIS GP LOMADYHS JHINIGEWH/ HIGHYWAKDERILYHWH/ RDQ3 DM DU-DRIEGIRSSRUMQW R
SDMASDMIQD) GVAMRYVZ MW \KH/ ROQ3 DA LQE-SHIGHSETE LFFRXQIQNV 1 RHR WH/ RDQ3 DA/ \KDTEHUHNXUUHG\R GAVFBRH\R-HIKH
$ GP LQUADAYHS JHQNRUDQ / HIGHJ RUDQ. DAKRU H3 U-SUAHQBIYHRUQE-SHIG-QWFRQUERAUR 0Q R \WHP Q) IQRP DIRQWDNZ - LV SURKELG
B/ I WEHAWRHS [ IVXEWAWRDIRGH FOHYVSUYIGIHRUFRQANMAM/DIRCH Z RINSIRGEW )\  WHAVFBRKUHR Z KLFK Z RXGFDAHDEWK
R DEQEQ) QRO GVFBRKUHDIUHP HZ W D\KLLG SOV VRVKHH WA DI UHHP HOWY QRWP DEHLOFRQAP SRR \WHDYRGDFHR




WVEHRANRD | RJ] \NDAFRQUMM/QRQ | LCDQRDOAIGHVHFUANV RUCRQ LGDCADOSURSUHRY LQRUP DMRQR WHYRIRZ HURUIWS FUMRRMG
6XEMADUH/OGRII R \WHUUASHRYHPARP HY DG RKSSTHY

J 0 DOMIFHR 3URSHWA/ (W 0 DQEQDGSWHYH DIGFXHHFK R W5 HXURME6XEMGDUHY REHADD, P P DMICD
6XEMADUHY \R P DQEQDUGSHHYH DOR IWSURSHWA/Z KIFK DUIHGHHAOY  RUP DAUDID XVH XAQWHSIRSHUFRIGAWR LWBXMQHWIQIRRG
ZRNQ REUDGREUR) RA@Y Z HUDGGWOUDGG FDXODY DG RGP QIRQH FHBMG DIGFRP SO DOGFAHHIFK R W5 HIMRME6 XEMGEDUHY
VRFRP SO DADIDAP HvZ W WHSUIRVMRQVR  DEBDHAR Z KIFK WD SDMY DV GWHHRUXQEHUZ KLFK IWRFFXSLHY SURSHW \R DAR SUHHNIQ GAWRU

| RUHWUHWHBR ROMHIHKQEHU H FHBVWRWHH \WQAKHI DIOUHWR\R P DIQEIQ DG SUVHYHRUR FRP SO Z RXGRABDRIE® EHH SHAMSRKDYHD

0 DALIDCS GYHYH( I1HRAW

K_0 DOMIDFHR . QXUIGFH 0 OQEQ DIGFXHHFKR W5 HAURME6XEMADIH RKHAKDD, P P DMIDOBXEMADUH/ \RP DQEOQ
LQXUDGFHZ LW UMGROIE®! DG UHEXBEBHLQXUDGFHFRP SDQH/RUDXRADIRQYZ W UASHFVWR W SURSHWAY LFOGQ) DI HICBURSHWAY GDHERU

RZ QHGE IWOEBMGHN LOVKAK CP RXQIVDQGFRYHIQ) \VKFK UMWDVLYUIXLMGE, D * RYH.GP HQBES XWNRUMY KDYLQ) MUMGRRQZ W UASHFW
WHAR RUDYLY FOUIHG JHH.DED LQDFFR EDFHZ WWARXQG EXMGHVSIRIFHE. FRP SIQHVIQVP LOUBXMCHARP LOLD \INDMS $ GFHWIFDM/R
LQXUDGFHDUHVR EHGHIVH G R WHE RTDAMDS JHZ 1\ FRSLHVAR \NHS- P B8 RTDM IS JHADQG\WHSRIAHY/DHWR EHSUP P SUHSOIG Z W
RMHDOZ AW UASHAMR GUHRARUDOG R | LFHUSRTAHY WHGQE-UGRW S CEG! 0QG DEAMR DOQAXUHG HIERWHP HOADI DYRUR \KHERTDAMDS JHOADQG
\KDIBURMGH | R \RWHH WQAHDRIE® REIEG! RP \WHDSSIFEEGILQAXUHRQFRP P HADD UDRIEGIWMP V SURIZ UMM QRIFHVR WH& RIDMID
$ IJHWWR WHH HAVHR D) WKWR FOFHIDIRY Z KIFK IQWHFDHR | GRGIQKUIGRH WKDTISIRYIGH \R\KHH \WABDRIED RATTEGIIURP WH
DSSTFCEGILQAXUHURQFRP P HIADI WDRIEGIMP V \WDAKFK SRIR P D, EHWP LDAMGRUFDFHBG B\ WHIQKUHRMHIQXGWHIKQEH R
XSROWLW (D VISURLZ UMM CQRIVHVRWHE RIDMICS JHOVRUMD G VISURUZ UMK CRIFHIOWHFDHR WHIDOUHRSD. D) SWPLPV
WHIXQEH) 8 SRQWHRAPXUHIFH DG GXUQ) WHFRQMXOTHR DQ( YHNR ' H DXOWKHS-EP-HABA-E RTM DTS J HUNVKDTKDYHWHVRBIUW KWMQWH
@P HR WH/ HEBHYDOGQ / RIQ30MY \RILGIFDIP VXQGHUIY LQKUIFHSRIARY \R UFHYH WFHSWIOGIYHCFDXUWIFHIRUDQ. SD P HOMWDAP D
EHSD CEGIWHIHKQEH DIG\RH HXMDQ DOGOTHIGRYP HOV WHFHSW BHBDWH/ DALIGP HW UDXLIQP HOVRURKHUGRRP HOVWDP D EH
GHFHAOY WRHIHAARHFRBAIRY FRP SURP HRUVHINBP HOAR D FOIP VXQEHUDQ \XAK LQKUDGRHSRIAHY

L2 BEQQ) R 3HP W (\F 2 BEQ P DQEQDQGSHHYH DIGFAHHIK R W5 HIMRMG6XEMADUIHAR RBEQ P OQEBQDIGSWHYH
DOG\INHD@GHHADY CRRQWRWP HD UM DISHP LW CFHQAHY DARRU] DARQY CSSURYDY HIM®P HNVDQG CFFUHAMRQANDAHGHHIDY RUXH XO
LQWHSURSHUFRIBAR LWEXMQHN LQHIFK FDH H FFBAWR\WHH \WQAKHI DOUHWR RBEIQ P OQEQ SUHYHRANAKRK CRIRQZ RXES RAFDRIED
EHH SHAMG\RKDYHDO DAIDCS GYHYH( 1IHRAW

M( QMRP HOED L . H-5D00 SURSHWRZ GGE IMRUIQ R W5 HAMPRGEXEMADUHYIWHR DO ( QAURP HABOD IHY/ 1L FRP SO
DOGFOHHFK R W5 HAIUMRMS6XEMGDUHAR FRP SO LQDTP DMIDOASHRN Z W DI QVLRP HOED 7V 05 UL SRVIGHWHHIFKS GP LQMADIYH

$ JHVZ MM Z IMWDCRIFHZ DMOWD  %9MQHY' D VO\MIDSHIRUZ 11 IFHUR WHYRWRZ HUWFHYHIQ R WHIRTZ L) $ Z MWD QRIFHWDAID
( QMURP HED' LHRKDVEHHDILBGIDOMR SIRSHWR DY / RIQ3OMVRUDQ R IW5 FAMRRMGEXEMADIN/ % Z UMMQRIFHR WHFRP P HF-P HW
R IO ( QRGP HCS RNRQRUZ UMK GRIFHWDAID( QVLRGP HQECS RIRQZ LAEHI LGGIOOMD / FOQ3DWVRUDD R W5 HIMRMG6)XEMADUHY 1Q
HIFK FDHZ KIFK Z RX@ UDRIE® EHH SHAMER UAXOVQDO DAIDCS GrHYH( 11 HAMVDQG & Z UMKMDGRIFHR DYIRIMWRQ FMMRQRURKHJ

D LOVDAYHR GHZ KIFK Z RXGS WDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( |1 HAAMH FHBMOQWH



FHR WHIRHRQI FOX\Y | DG 1L WRWHH WAWKDAKHI DOUHWRAVR FRP SO Z RAGQRMHDRIED BHH SHAMGWKDYHDO DMUDGS GYHYH( 1THW

N_1 RIFHY 3URP S QR ~\iH-OFK DSSTFLEGIS GP LOVRDAYHS JHWDQGWHHIFK CESTELEGIS GP LQMADAYHS J HIAKDDMHI \WICRN
HIFK/ HGU R HFKR WHIRTRZ Q) DQGLORAVFOMDADMDQWUH  %90MGHAY D VDRMUDBHQRZ 11 LFHUEHFRP /LY DHWHIR  RAKFK @MU
DM\EHLU LHGEHDZ

L WHRFPXUHIFHRUH IMMIHR 0Q ' H DR YHOR *© H DOV

IL D) GVSXM QM DIRY LQHXMDIRY SURFHHAQ) RAVKSHMRQZ KIFK P D H WADADD WP HEHE HHQDQ / ROQ3DWRUQ R
WHUUASHRIYHS HAMFAG 6 XEMGDUH/DGE D). * RYHGP HABCS XKRUM Z KIFK Z RXGSWDRIE® EHH SHAMGWR UAXOVHWHIGEYIGD RUQWH
DIJUIDM LODO DMIDS GrHYH( [1HW

Ll WHFRP P HFHP HQAWR RUDQ P DALIDOGHYHBSP HOAD [0 QM DARQRUSURHHAQ) D HANY D) / ROQ3OWVRUDQ R WHU
UASHRIYHS HAIURAMG6XEMGDUHVRIDD R WHUASHRYHSUIRSHW $ Z KIFK Z RABUDRIED EHH SHAMG\RKDYH LQEYIGOM RIQWHDIJUHDM D
0 DALIDCS GYHYH( 11HRARU % LQZ KIFK \WHUHIH \RXIKWYCQLOWGRNRORURMHME! R \KHSHIRP DFHR \WV$ JUHP HOARUDD. RIKHY ROD
" RRPHW

LY VRWHH WOAKDADD R WHHYHQNGHAUEHGLOWHI RIBZ LQ) FDXMEY $. DG % Z RXAGUWDRIED EHH SHAAG\R LQAYIGOm
RUQWHDIJU-IDM UAXOMQDO DALIDCS GYHYH( IIHFAW$  RORUSURWRDQ 110 B D/ ROQ30WY RARWHNGRZ GGEIHR D/ ROQ30W B DQ (5,6%
$I1ICDMR D) QRIFHR [Q WBRMEGIHVXQ@EHUGHAIRY R (5,6 RUQMWAWRWP LQDMOIQ ( P SR HH3MRLQDAWHMMP LGDIRQ DARS
R XK QRIFH DG % SURP S® DGLOD0 HHUZLMOWD @V DWJUM RIFHUR DO (5,6$ $ |1 IIDMNERZ VRIKD/BDRORNFRZ WDD
UIXHIVRUDP LQP XP IXQAQ) Z OYHXQ@EHBHARD R WH, QMEDO5 HYHMH&RGHKDVEHHDI LBGZ LW UAGHRAR DY ( P S HH3@QRU
0 XQ¥P SR HIB@Y DQRIFHGAAUEQ) VKK Z DYHUBIXHAMIGG D). CRARQWDAIQ ( 5,6$ $ |1 LODMSURSRIAVRENHZ LW UASHRAKHIR \RIHKHUZ WK
DFRS. R D) QRIFHILBGZ INWH3%6 & RAKH,56 SHYEIQQ) WHHR

Y WHRFPUMIFHR DQ 0 DAUDCS GAHYH( |1 HAEVHTXHIAR WHEDMR WHP RANIHFHIADXQWG | LDGRDOWBAP HOVGHIVHIG\R
\KHS GP LQWDYHS JHIVDQG/ HIEHY SXUXOQARWLYS JUHP HOMFOGQ) UDRTEBIGHABICR XK P DIV

YL DQ P DAUDCFKDQIHIQIFFRXQI SRIFLHVRUNLQDADOHERI) SUFWHY/E. D) / ROQ30OMRUDQ R WHUUASHRMH
5 FAMRMG 6 XEMADUHY H F-SWRWHH WD / ROQ3DWRUIQ R \WHUUASHRIYHS HAMPRG 6 XEMGDUHAKDTEHAKDQHG URP DFDK EDMR DD
CFFUOCEDIYR CARRXQIY |RTBZ L) 0, QYHWY HOMDG

YIL U DO / ROQ30MY \KDTUHFHYHD) G QRIFH VKESRHD FRAWR GHJ SBOAQ) RIRKHIGRRP HONMKHG JLYHQRUGHIYHBG
B WH* RYHGP HOMIQ 3UP HERQUFRRURUE DO 3HYRQDANY | RURURQEHKTD R \KH* RYHIP HOARNKAK 3UP HE&RQMIFRUZ W UASHRAR RULQ
D0 P DQQHUHDMG\R D) DEBIHGGH DXOM UDXG GMKRGHAY P DOHDOGFHRURKHZ LEDXCP IVFROGANR D/ R3OV RULWS HAMPAG 6 XEMGDUHY XK
| RDQ3 DV KDIGHIYHUDWIKH FRUHPDQG FRP SBIMARS. R \XFK G QRIFH \KESRHD FRAWRLG-U SBDAQ) RUGRHP HOMRWHHIFK S GP LQVRDAYH
$ IHGHIK/ HEBLZMMOILYH  96MQHN D VR WKFK/ RDQ3DWMIVUFHSWHHIR ) XUWHP R UL [OQ / ROQ3 DMV RUWS FUMRMG 6 XEMADUH/
\KDEIMXH JLYHRUGHIVHARWH* RYHP HOADQ 3UP H&RQMRRURIDD 3HYRQLANY | RURIRQEHKDD R \WH* RYHP HOARUNKAK 3UP HE&RMERRU
D0 G QRIFH \KESRHD FRAWR GHJ SBOEQ) RIRKHUGRR® HWZ W UASHRAAR RUQDY. P DOCHMHDMG\R RURKHE VHIQUASRQOHWR



D0 DEBIHGGH DXOM UDXG GMKRGHAY P DOHDDGFHRURKHLZ LEDXCP VFRIGAWR Q) / ROQ3 DY RUWS FAMPRG 6 XEMGDUHY KA/ ROQ3DWV \KDID
GHIYHUDWKH FRUHFWDOGFRP SBIMARS. R \VKFK GIWL GRIFH \KESRHD FRXAWR G- SBDAQ) RURMHIGRAXP HOARMHIFK $ GP LQMDAYHS JHONDQG
HIFK /- HOGHUPRGPXUHQAZ LW \KH/ RDQ3 DM RULWS HAMPAG 6 XEMG DUHMIIMKDGEFHRUGHIYHY \WHBR VR WH* RYHGP FOMKAK 3UP H& RQMRRURU
D0 3HYRQOANY | RURJRQEHKDD R \KH* RYHIP HOARNKAK 3UP HERQUMRRU, | DR Gk QRIVH \KESRHD FRAWRLG-U SBDAQ) RURKHUGRP HWV
UG R EHGHIYHHGVRWHHIFK $ GP LQMADRYHS JHADQGHIFK /- HOGHUSXUXDQAWRWLYFDXAOH YL FRQEIQVDD LQRP DIRQGHP H3: FDWILHS B
WWH* RYHCP HUWRAKHGQWHP LDIRQR 0 \XAK LQ RUP DARQURWHEHIFK $ GP LQUADIYHS JHNDQGHIFK / HIGHUZ RXGUAKONQDY / ROQ3DW RUW

5 FAMRMG 6 XEMADUHY YIRDMY D) $ SSIFCEGY [Z VRU* RYHCP FOARQUEPMAHDWH/ ROQ3 DU/ AKDIGHIYHAMRWHHIFK $ GP LQMADRYHS JHADQG
HIFK/ HOGUDVKP P DY R \XFK G QRIFH \KESRHID FRAWRLGHU SBDAQ) RURKHUGRHP HOVRQEIQQ) D\VXP PO WHIR BXWFOQQ) DVP XK
EXWRP RH GHEICD/FOQEHLGFOGHE\WHIHQZ WRXWLRDMY \KFK$ SSTFDEGY/ [Z VRU* RYHIP HOARRQAEFW

Os5HHYHEE0 DOMDIFHR 5DNYV 6RARQ) DAWH7ZHP %/ RO/ DUHRXMBOGE Q) WHYRIRZ HNKDOXHFRP P HADT WDRIEG!
HIRW\RP DQEO | DSXEIE FR SR DMFUWDIYY) EXVWRAD \SHILE DNY_[ R 6\I0ELG  3RRIVDIGDSXEQE FRSRDMICP 1O WD) _EXWRN
0 \SHILE DNY_1RP 0 RRG W LOFFK FDH [OUVG-RWR WHYRURZ FUDOG L DSXEQE (IDNY)_BDVRAI) \G-HLLE DY) _ LRGSR WHTHP %
[ ROO/IURP HIFK R 606 3RRIVONG0 RRA W

P 35 HHWE@

Q8\HR 3RS/ L 7KHSURFHHG/R \WH7HP / RIQVP DCHRQWHEMIQ) ' DMKDTEHXHG $ WRSD \WH7 WQIRNRQ&RIVOG

% \RUBD LOIX@KH( [ MY , QG-BAMEHWEG L WHSUIRFHHB/R 5 HYRMQ) / ROQAKDEEHXHGE, WHYRUWRZ HJIURP \IP HR\WP HONMWH
&EQ ' DMIRWJHHDY RING) FOSMICDQGRAHUIHHDOFRSR DMSXERA/R WHYRIRZ HJ LGFOQQ) EXWRAMP MAGR 3HP WHES FIXMURY/DG
&CEMND( [ SHIBWUAY/_ DG LI WHSURH-GBV/R WH7HIP %/ RDOP DEHROWH) LS P HIEP HOWY | HARYH' DMKDOEHXVHS $_\RSD |HVDOGH SHOHY

LOFRQCHANROZ MW \KH) LS P HYEP HONDOGWH3S * $ FIXOMIRQ % \RSD DSRWROR WHFRQUGHDIROIRAHSS * $ FIXMMWROD)G & \RUED 1O
TXORHRAMBOAQ) . QWY HP / RDD 7 KHSRHHB/R D0, FUP HOBD' ROQANKDGEHXVHG VRO [ RUHHDD Z RING) FOBABOD0GI HHICFR SRDM

SXERA/ [(FOAQ) BARNP DMG3HP WHGS FIXAMWRYY 3HP WG, Q/HIY HOVOGG3HIP G5 FAMRMG 3D P HONV 7 KHYRURZ HUZ LAOQRAHTXHW
D0 / ROQRY HAWUR & UHAWOGGWHYRURZ HAKDEIIGRANVH DOG\KOTIBUREXUH\WDAN'S FAMPAG 6 XEVIG DU DOGWHURAWHUUASHRRHGUHRRY
RILFHY HP ST HA/DOG DI HOMVKDERAH WHSUIRFHHGB/R 00 / ROQRY HUR &UHGAWS  LQIXWHDFHR DQRI1HJSD P HOASURP LHWRSD RU
DARRU] DARQR WHSD P HORWIMQI R PRH RUIQ W) HYHR YODH \WRIQ 3HIRQIQYIRDIROR ) $ QUERUXSIRY [ZV % |RAHSXERH
R IXQEQ (LQOAQ) RUICAQBNY D) CRAYMEY BMGHWRMDQOAIROR RUZ WD 6D0RARHG3HIRD RUQDD 6D0RAMRHEERXQU \R\KHH WOV
KA CRRVAMY EXMGHAA/RAMBQLAIRDZ RXGBEHSURKEMGE. 6D0RNRY/LL FROGAAGE. DFRSRIDIROLGFRER DAGLOWKHS QWWGE\BIMY &DDERUQ
D( XURSHDIQS QRQP HP BHUMEIM RU & LQDQ P DOCHAWDAZ RXTS BAXONOWH YIRIMROR D) 60CAMRQYCESIFLEGIVR D). SOV KHMR

R AMICDIROR 5 RMNAMS6XEMADIH/

L 7KHYRWRZ HP D DAIQ WP HDQG I URP WP HVR\P HONMWHE G DMGLI CDMSXUXOQARWIVEDAH L D) 5 HAMRMS
6XBMANY D/DDS8 QUMIRAGEXEMADY RUDQ 8 QUAMIFAGEXEMADY D/D5 HIURME6XEMGDY  SURMG-GWDAP P HADMD DMK GALIDIRQRD

DSURIRP DEDIY QR( YHIWR * H DXOVKDIKDYHRAXUWHG DG EHFRQMAQ). SURVGHS 1 XWKHU\WWDWIR 5 FAMPAG6XEMADY P D EHUH GALIDMED/DQ
8 UMMRMG6XEMANY DIGQRS QUANIRMG6XEMEDY



PD BHUHGMI@MED/D5 HIPME6XEMADY LQHIFK FDH RQP RIHWOQRHRFDIRY 7KHGAUI@DIRQR D) 5 HAMRRMGEXEMADY DVDQ
8 UMMRMG6XEMANY DWMWHEGRICQ) * DMSXOXOQAR WY FDXAH L \KDTFROMPMDD, QAR HONB WHYRURZ HAMHHODAWHEOMR GALIQDIRQ
LQDOCP RQMNCOR L \WHBWHUR $  \WHIDUP DUNHAYDOHR \WH, QrHWR HOVR \WH/ ROQ3 DY/ DOG\WHLUS HAMRMS 6 XEMGEDUHV QKK

8 UMMRMG6XEMANY DAKHWP HR KK GHULIQDIRQ FRP BCDIRQRUMBQY HJ RUR \WHDXANMWDQS HIHGRUFRQYH HG DvVDSSTFCEG! DG % \WHIOW
P DOHAYDOHR |, QrHAW HOVR WH/ ROQ3 MY DOGWHUS HUWMRMG 6 XEMADUHY P DEHIQFRQGHRAIROZ LK WHGHLI QDIRQR \KFK 5 HURME6XEMGDY
DVOD8 QUANIRMEEXEMGDY P 1OV L WHSRMRY SURSRWRDMRWH/ RDQ3 DM DG WHLUG XEMG D& CEABOB VRN LOVKAK UAXKAIY 5 HAURMS
6XBMADY R WHIOUP DIHADOHR \WHQHADMHVR VXK 5 BAMPAMG6XEMANY DARHWP HR \XAK UHEALIQDIRQ FRP ECDIRQRMEQM HJ RUR \WH
DAHMWADOM HUHSRUFRQYH HG DVOSSTFCEG! ) ROWHDYRAIFHR GREMMK G DIRQ\KDTR® EHSHP WG \XKAK , QYHWY HWZ RXGEH

SHIP WG XQEHMHGH LQURQR 3 3HIP WG, QYRR HQV 7KHGALIQDIROR D0 8 QUIAMARGEXEMADY D/D5 HAURAGEXEMADY SXAUMCOMRNY
FOAH L \KDTFRQANMMM L \RHIGPXUHFHDAKHWP HR GAMIQDIRQR DQ , QrHI HOW, QG-BMEHWRU LHVR KK 6XEMADY H LMY DAKEK WP H
DG (L DUMQRODY , QMK HVB WHYRURZ HLOS QUAMEMG 6 XEMGDUHY SXOXOQAR \WHSUHFHAQ) VHOMFHLQDQLP RXQAENXTOR \WHI CLUP DN
YDOHDAHEMR \VKFK GALIQDMRQR WHYRURZ HIVRUWE XEMADUH] D/OSSTIFCEG! , QWY HOAQVKRK 6XEMADY 1 REMMEEAQ) D) SRIMRD
VRWHFRQADY FRQEICHGLOWLYS JUHP HOMDARWP HP DL DD 5 FAMPRGEXEMANY EHGALIDAGDYD08 QUMMRMS6XEMADY Ul IWZ QVRIKRE®Y RJ
IMKHKREUR DOH FOMYHTOFHQHR DO, QABRXO0S URSHW \WDAYP DAUIDORWHYRIRZ HIDGG WS HAMRMG 6 XEMADUH/ \ENHQD/DZ KRB DG
RHR WHYRIRZ HURUDD R W5 HIMRMG6XEMADUH/P D FROMEXMRURKHE WHWIQM HJ LGFOQQ) B ZD R DQH FOMYHORHOH DD KK

P DALIDO QMIBRNDCB URSHW R D08 QUMMAMG6XEMADY |, QUGEAWRY (R5 HIURME6XEMADY P D EHGAIQDAMGDVDDS QUMMAMGEXEMADY Ul

WK 6XBMADY AUHA® RUGALHA® RZQ/DQ ( T]XW, QMAWRI, G-BMIHNVR RIKRD/D/ IHORQ D) SIRSHWR %RWRZ HJDQ * XOUIQRURUDQ
6XBMANY WDAVQRADS HIMRMG6XEMADY \REH\R GALI DA D/OD8 QUAIRMG6)XEMADY

L ) RUDEBXUSRHYKHIXQGHU \WHELIDIRQR D5 HAURME6XEMADY D/OR8 QUANIFMG6XEMADY VKDIEHGH-P HEWR FROANMAM
DFRPAUMNEHLIQDIROR Q) 6XEMADY R \KFK 5 FAWMRMG6XEMANY D/OD8 QUMMRMS6XEMANY $VVHVRWIQGHRNRD DO 5 HAMRRG
6XBMADY DOGHFKR IW6EXEMADUH/ WDAVD* XOUDQRULP P HADMD SURMR LWGHLIDIRQDY/DQS8 QUAAMFAGEXEMGDY \KDTEHDARP DNFID
UHBDHGIURP LW XOUDQIV XSRQEHRP 1) D08 QUMNRMG6XEMANY DGD0Q / LHVROVKFK 5 HIMRMG 6 XEMADY IV DAMHMHRXUQ) \WH2 EQIDNRY/
\KDTEHDARP DD UHBDHGXSROEHRP Q) D08 QUANIRME6XEMGDY

L &RIPXUHI® Z WMDY GMIDNRP DEHRUGHP H3\R EHP DEHIQCFFRUEFHZ IWWMYBHAIRD R \WHYRWRZ HAKDD
GHIYHAR\WHISSTECEGIS GP LQMDAYHS JHOAZ KLFK VKODEMUMEXMR\KH/ HIGHY DFHWIFDMR DQ$ XWRU) HG2 |1 LEHUFHWA L) WDV \WH
G DIRQRUGHHP H5GHLI QDMRQVDIY LH/AKWHDSSIFCEGIFRGUWROAHNVRW IOWVEHRIRD R DOG % WHYRIRZ HUVIQFRP SIOGRHZ W WH
) LCDGADOS RYHIDOWMVHVRIN LOS WFDIO ,,, BRI EH RMDGDNMIING) HIHAARVKAK G DIRQRQDSIRIRP DEDLY

LY 3URR DQGDADEDAP HYDNAMUGHLI QDR \WHDIJUHDMIP RQAR &RORIEDMS( %7' $ DIG&RQRICDMS 7RIS WHVR DD
8 QANIPNGEXEMADUHAKDDRM AHG—_ R &RQRIADAMG( % 7' $ DIB&RQRICDM 7RIS WHVR WHYRIRZ HIDQGIWS HAMRRG
BXEMADUHY ,| DADQ WP HWH&RQRIEDMG( % 7' $ RUGRQRICDAG7RECS WHVR D8 QUANMARG 6 XEMGDUHVIQWHDI JBIDMH AHBA—_
R &RORIEDME( % 7" $ RUERQRIEDMS7RECS WHNV D/OSSIFCEG! R WHYRURZ HIDQGIWS HIMPMG 6 XEMADUHY \WHYRURZ HANKDTERP SO
UL DMRHRUP RIHS QUAMMANG6XEVGDUH/DVS HIMRMG 6 XEMADUHAR FRP SO Z W \WHWUAKRIBARARIQWLY FDAH LY



S/ HIGU0 HANYV 8 SROWHUDRIEGIUHTXHWR \WHS GP LOVRDAYHS JHIVRUKHS HIXUHS/ HIGHY Z KIFK BIDHEMAR B DVQR
( YHOAR ' H DXOVKDEKDYHRAPXUHE DG EHFRQMXQ) \KDEGRAEHP DCHP RUHWOQRIFH G HIFK | VFDOTXOWMUR WHYRURZ HU- KRTSDFRYHMIFH
FOUDAKFK WP HD/P D EHDIWHG\RE, \WHYRURZ HIDQG\KHS GP LQUADAYHS JHQVRUKHS HNXUHG/ HIGHY

T ) XWRH I WAUIDCHHY

L 7DNHVXAK CRARQDQGH HRAM CFNGRZ GG HDQG GHIYHU DQGFDAHHIFK R W5 HXURME6 XEMGDUHARVENHVKRK DRARQDGG
H HPXM CANGRZ GG HDQG GHIYHJ DAMWNRBIFRWDIOGH SHOH \XAK DIUHHP HOW LOXKP HOVRURKHUGREXP HOWVDV\KHS-GP-HERHBAA-8 RIDMICS JHV
PD WDRIED WIXUHIUR WP HRWP HIQRGHU $  \RVXEMPAR YDIG DG SHIHRAG LIWBURINY/ LHDY \XEWMAWR 3HIP WG/ H)/ DO R WH
&RIMIOQI DYRUR \KH/ HIGHYDJG % \RHABEDK DQGP DQEIQWHYDIEW DOGH I HAWHHWR D) R \WH/ RIQ' RXP HWDQGWH YDIEW
SHIHARQDQGSURIN R \KH/ LHYY \KEVRAR3HIP WG/ LHDY LOMIGG\R EHFUDAG\HIE.  \}EMPAR \WHP LMBNRQ/AHVR I LOWH NSO WIS R
B6HAWR) D

L, QIXUKHIFHR WHIRIMRQ \RWHP [ IPXP H \MYGHP WKGE, CESIFCEGIQY. DOG\RBD \R\KHH WADHHADY \R
HIHAMDMWHI RFIRCQY VHOMIFH HIFK/ ROQ30MY $  DAKRU H/AKHS-EPHOVRBAN-& RTDMITS JHIWR H HRAMDQ \XAK DIUHP HON LOXWKP HOVRU
RMHUGREXP HOVIQVKFK / RDQ3DUMIVP HDQG\R | LBIVKAK DI UH-P HW LOWKP HONVRURKFUGRP HWLQDQ) CSSURSUDMI LAY R I LEHDEG

% DARRU] H/\KHS GP-HEMBAY-8 RIDM IS JHOAR| LGIDQ | LOGAQ) WBMP HOAHTXLUGKHXQGEURUXQEHUD) R RDQ' RAXP HQADQGOQ
FROMXDNRQWEAP HINRULP HIGP FOAZ LN WASHRAKHR 1QDQ) CSSURSUDMILAGY R 1 LFHZ ARAVKHVLI QDMUHR \XAK/ FOQ3DW

(L 1 REMWEEQ) DO WQ) RWHFRUL \FWRW KHHORUQD) RKHY RO RP® HW L QR( [ FOGHGEXEMANY \KDTEH
UG\ ARP SO Z IWMVEHRNRD T DQG L DAFRUIRZ HIVZ UMKQHBRIRQ SURYLGHG RS- EP-HEMBAARHE RIDMIDCS JHNVY/RURZ HUP D FDOH
D) ([ FOGGEXEMANY LFOAQ) ) ( [ FOGG6XEMADY WDAVD) RIHLIQEXEMADY WREHRP HD/ RDQ3DW IQTFFREDFHZ LMK\KHWLP VR WY
BHARD T SRVIGHS WDNIQ \WAK) RUAIQBXEMADY SURMREHRP LQ) D/ ROQ3DWY P XWBURYLGHS- EP-HEMBARHE RIDMIDCS JHWZ LW
IQRP DIRQUATXLHGE. BIXDRY DARRIMAY/XQE-UDSSIFTEGH NGRZ \ RAUPOMEP HJ DOGDQMVP RH OXEEHIQ) XGV DG U XD LFOGQ)

Z WKRANIP NBIRQ \KH3$ 75,2 7 $ FYDQG\KHYHH LADCR Z GHYKLS 5 HIXOWRQ LQHIFK FDH \R\KHH WABDHANGE. D $ GP LQWDAYHS JHYRUDQ

—4) HHIDGS WGP HOWR &@P V$ AAV2 QRUEHRIHWHA@MZ KK IVQGHY @ VIWRP \WHAEMR DR * RYHOP HOA RQMPNH I WUHQMIHG
IQR H \WE-GRUHQZ HGE D) / ROQ30MV \XAK/ ROQ3 DMV \KDTH HRXWM DOGERRXP HQVGHHWOY RUDBSURSUDM\R FRP SO Z W \KHS WGP HR
&@PV$ AR D/IPHEG 8 6 & 6HARY DG 86& 6HARY  WH3* RYHOP HOMRQMFVS WLIGP HONV  LQFRQUHANRQZ W HIFK
KK * RYHGP HQARQMPAWKRZ HYHU L QR/ ROQ3DMVI DOUHR H HRXAWDQGGHIYHUDQ * RYHQP HMRQALFVE \WLI QP HYNKDGFROMMMDGH DOV
BUHFK RUYIRIWRQR \WH/ ROQ30WMVREQIDMRQ Y VHVRK QWK FIXVH U L XQBWWHS-EP-HEMBRA-& RIDMIIS JHQNKDTKDYHP DEHZ UMKY
GP DG XSROWH/ RID3DMAV\R I XED DG DM X FRP SO Z W IWREQIDIRQV Z W URSHRWR* RYH.GP HOARRQUEFVS WL QP HOMVHVRW LQWLY
FOXVH_U_L CERYH OQG 1L QR* RYHOP HQAR ROAMIFVS WL QP HYWKDTEH




UG RUDQ. * RYHOP HVERMIFMDNS  GRAVQRAFROIMBAMDO DAMIDCE RQMFWXQBW KK GHP DG WKDREHP DGH D \MMHRFPXUHIFHOGG
GAUQY WHFRMDDOMOR DQ( YHIR ' HDOMOQZ KIFK FDH* RYH.GP HA RQMFVS WLIQP HONFOQEHUTXWGE: \KHS-GP-HEMBA-8 RTDMICS JHV
IRUDQ * RYHIP HY&RQMFW RJ % KDVDUP OQQ) WP R GWWIQWEHYH P ROKV Z W QRRSWROWRH WG 7 KH/ ROQ30MAVDINGZ GGIH
KDKHS-CP-HEMBAA-8 RTDM TS JHOADQG\KH/ HIGHYZ LEHILHSDUIED KOWP HLL D) / ROQ3DWV I CLYRUUH XVAARH HXAMDQGGHIYHUDD

* RYHOP HV& REFVE WL QP HOAT WLAKHS- SRS RBAA-8 RIDMIDCS JHW G-P DOGWHIH RU D/DQG Z KHQUNXLMG SXAMOQAR MY FONH U L DG
KDAKHS-EP-HE B8 RIDM TS JHOADQG\KH/ HIGHYKDHQROGHDOMUP HE. DAY, QUKAK HYHQMKH/ RDQ3 DMV DI UHWD/ARH

-5 CPHEAPA-R RTINS J FONKDTEHHM®H LODEAWRQVR DTRKHIUI KWDQG U HAHY DYDLOEGNR\KHS- SRS RABRA-E RIDMIDCS JHWRMH

6HAIRD 1 HIDAYH&RYHION 6REGQ D/DQ SUGASICR RUQMMNRODD / RDQ [Q / HWUR &UEWRUDD RKH2 ERIDIRQ
Z KHKMHURUGRAGH \KDDUHP DQXENG RKEHADQ&RUMIHIVQEP QW 2 EDIDNRY RUDQ / HIGHMDTKDYHDQ &RP P WY HOMHIKQEHU HIFK
| RDQ3 DMV KDICRANOGKDDGR/GHP IWIQ R W5 HAMPRG6XEMADUHAR XQBWWNHS HIXUHS/ HIGHWAKDTRKHZ MAFRQHINQZ UM

D/ IHD/ (\F &UWDM LGFXU DAXP HRKTHARH IMARUSHP WO R W5 FAMPMG 6 XEMADUH/AR FBDM LGPXU DXXP HRNKTHARH LW
D0 / LHOXSRORUZ W UAS-FAR D). R IWSURSHWAY Z KHMHUGRZ. RZ QHGRUKHMDWMUDFTXLHG | LRUDARRL] HWHI LOGY XQEHARHS && RUIQ
5HIXUWP HVWR / IZ R 0Q MUMVGRNRD R DILDIRQ) WIAP HOVRUWHHTXYDBOAMHIR  WDAIP HV/IWVRUDQ R W5 HAMRMG 6 XEMADUH/D/GERU
VLIQRUNKI T HARH LD, VHRXUNY DI UH-P HWDAKRU] LQJ DO VHRXUHG SV WHIKQEHMR | LOINVKAK | LCDGAQ) \WBMP HOVROWHHTUYDOQAHIR R
WOQ D/ARDTR WHOERYH 3HIP WG/ LHYY

E . QE-BMEHN &UDM LGRXU DAXP H JXDIQAHRNK T HARH IMAVRURKHZ NVHEHRP HRUP DQAEGIZ W WAGHRWR RUSHP W) R
W5 FWMIFWG 6 XEVGDUH/AR FUDM LGRXU DAXP H IXOUDQMHRUNK | HARH IMARURKHZ VAEHRP HRUUHP DLQADEGIZ W UASHAAR D, QG-BAGHW
RMHMDQ3HP WG, QG-BAMEHW

F ) XQEP HORRKOQIHY * VSRRQY

L: LQGXS OMXN@OMRIGAWRYH RUP HIH FRORICDMRUCP DOCP DMZ W DR 3HYRQ RUSHP W R W5 HXURMG 6 XEMGDUH/
WR RIDUHWRER ) R WHIRHRQ SIRVNGHS KRZ HYHJ\WDNV

$ O/ RQ3DWPD EHP HJHGIQRO) RNHY RIQ30MY RUP D FRORICDMRULP DOCP DMZ WD) RMH ROQ30MWY
SIRNG-GWDA WHYRWRZ HILY DSONY VRVKFK P HIHJ FRORIEDARQRUDP DOCP DIRQ WHWHIRURZ HAMKDTEHWHXUYLYLQY HOMY

% DO 5HAMPARGEXEMANY R D/ ROQ3DW \WDAVGRAD/ RDQ3DWP D EHP HIHGLQR D/ ROQ3DW RUP D FRQRIDM
RUDP DOCP DMZ MK D/ ROQ3DW SURMGHG\KDWV, \KFK/ RIQ3 DY KHVKUYLYLQY HOMY DG L WHYRWRZ HULY D SOV \R VKK P HIHU FRORICDNRQRU
P COCP DR \WHRWHYRURZ HNKDEEHWH\KYIYLG) HQMV DQG ,,  DOCPMRQY/UDREIED BIXHGE WHS HIXUHG/ HIEHY LFOGQ) CRIRYY

UITXUHGWR P DQEIQSHIHAMS/ LHVROWH( TXW, QMIIVR \WHVKYLYLQ) HOMY DQGRM-US RIBMIIQ! DYRUR &RIDMICS JHOMKDTKDHEHD
FRP SBING



& DO 5HAMARGEXEMANY R \WHIRURZ HADAWQRAD/ RIQ30MVP D P HIHLQR RUFRQRICDMRUIP DOCP DMZ LW
D0 RKHUS HFAMPRGEXEMADYN R \WHYRURZ HAKDAYQRAD/ RIQ30MY VR DAKHERIDMICS JHIW/ LHYDHQRATGYHYHD D HAMGWHIE

D/ RDQ30WV RUD5 HAURMG6XEMADY WHER  RMHMDOWHYRWRZ HJ P D ZIQGXS TIXNAEMRIAMRYH\RGQ D/
DOR \WHDXHV LGFOXAQ) DO ( TW, QMANV R WK Z LQEQ) XS OGN RUGMRILQ) / RIQ30M RUS HAMRMG6XEMANY DUHWIQI HIHG\RD
/ RDQ3DWV WDAYQRZ LOAQ) XS AIXEDNY RUGMRILQ

( 0O SHAFMGEXEMADY R WHYRURZ HANDAYGRAD/ RDQ30WY REHAMDQDD \KAK 5 HAURAGEXEMADY WH( T}XW
,QMIMVR Z KIFK DIH\VXEMAYR D/ LHDLOI DYRUR \WH& RTDMIDCS JHIWD/AVHRXUMY | RAWH2 B DARQY XQABWARH( XU, QMIAVR WHWEQM HFHR \WH
DAHVR WK Z LQAQ) XS OMXLANY RUGMRYLG) 5 HAMRMGEXEMEDY 1VDOR\KEWAARD/ HOLQIDYRUR WHERMMEICS JHWWP D ZIOGXS
AMXEOMRUIAMRYH\R B D/DTR \WHDAHVR KK Z LQAQ) XS OMXLANY RUGMRILQ) 5 HAMRMGEXEMGDY DHWIQM HIHG\R D5 HIURMG
6XEMADY R \WHYRURZ HMDAWQRIZ LQAQ) XS QIXEDNY RUGMRIQ

) \KH3HIP UGS FIXAMMNRQNKDIEHSHIP WG

* 3HP WG LSRIMRNKDIEHSHP WG DG

+ \KH7UDQLRNRONKDTEHSHP WG

IL O CNHOQ ' DARMRY Z KHMHLQRHWIQLAMRQRUIDVHIHVR UHDAGWIQLRAIRYY R DORJIQ) SIVWR IWBXMQHN SURSHW R
DAV Z KHMHUQRZ RZ QGHGRUKHMIWUDFTXLG RUDUHWERDD R WHIRMRQ) RUSHP WO R W5 FAMRMS6XEMADUHARGRDQ R WH
IRIRQ) SIRYIGHS KRZ HYHJWDAIQ / ROQ3DMV DOGIWS HUMPMG6XEMADUH/P D P ONH3HP WG VSRR
1 REWWEEQ) D) SURYIMRQWRWHFRQAY FROBIGHELOWYS JUH-P HOVDARWP HP D Q) 5 HAURMS6XEMGDY FROMEXMRURKHZ
WDQMHU LFOGQ) B ZD R DQH FOMYH@RHQH DO P DAMUDO QMBRMICBURSHWW RUDQ * RYH.GP HA& RQMFAWKDAVDO DAIDCE RQMFAKDAY
RZ QHGE \KFAK 5 FIMRMGE)XEMADY RQWHEBQ © DMRDQ 5 HIWRMG6XEMADY \WDAYQRAD/ RDQ3DW
G _&KOYHIOL DMHR %0MCHN

L ( QDHIQD) BXMGHWRKHMDOWHEMHVHIDIHGIOE \WAK/ ROQ3DW RUS HIURMGEXEMGDY ROWHEGIQ) ' DMOG
D0 BMGHWUDRIED UHDMG MP LOU DAY FRP SBP HOBY RUCAGHIBDKHMR RI-DRIEGIH \WMRQAMHIR

IL 0 RA!\ RUFKDQIH RUSHP M) R IW5 HIMRRMG6XEMADUNARP RAI\ RUFKOQH WP HKRGR CFFRXQIY RUDFFRXQIY
SUCASBVIURP \KRHXWI HLOWHSUEDDIROR \WH) LDRDOS\BAP HON RKHADQDVP D EHUTXUBGWRFRIRP \R* $$3

H_/ R/ $ GYDORHY . Q/HAR HON (W 0 DNHRUFRP P MRUDJUHVR P DNH RUSHP W0 R W5 FWMRMG 6 XEMADUH/P DNHRUFRP P IWRU
DIWHRP DNH DD, QAR HOAQDD RKHUSHYROH AHBWRUSHIP WG, QYHIR HOV

| 600G/ HOHETRN7 DDORANRYY ( QMIQR RUSHP WD R W5 HAMRAG6XEMADIHAR HOMIQR 0O 6061



DQG/ HDHEDAN 7 DQUEFMRQRAHANDQDVSHP WHG SXMCQMRFDAOH | R WHCHIQUWROR 3HP WWG' LVSRIMRY/

J $PHYP HOVR 6XERGCDMS, QGBNMIHWY $ PHEG PRAI RUKDIHIQDQ P DYHJP DMIDD DEHYHWR\WHIQMMIVR \KH/ HGHY
D0 WP RUFRGUWROR D) GRR® HOVIQUASHVR DO 6XEREDMS, QG-BMIHWZ WNRAWHFRQHIAR WHS5 HYRYH B GP LOVADAYHS JHOVZ KIEK
FROHQANKDIRABH XQUHDRIE®D Z MKHE GHD) HERUFRQEURGHG

K 5 FAMEWG3D P HOW 0 DNHRUSHP W0 R W5 BAMPRGEXEMADUH/ARP DNHDQ 5 HAURMG3D P HRKHKDD3HP WHGS5 HAURMS
3D PHV

1 REMWWEDEQ) DO WQ) WRWHFRY LODQ / RIY' RAXP HOMKHIRWRZ HUP D P DNHUXOW® \AKHBGSD P HWR LOMMWDIQG HAVRQDQ
6XERBEDM, QG-BAGHW DIGP D PONHIQ SD P HOVUTXLGE WHWP VR VKK , GE-EMEHVIQREGHARDRGWHISSIFDIROR 6HAIR)  H
R \WH, QMODC5 HYHHERGHR KK , GG-BMEHNV

L) HHIDCH HHYHS HIXOWNRY/ QR HORP S0 $ FW

L 3HP IWQ / RIQRMHSRFHE/R DQ / RIQXQEHMAYS JUHP HOAREHXVHGI RUDQ. SXUERHWIDVZ RXG FAHVKAK / RIQWREHD
P DJIQGDOXQHMHSIRYIMRY/R 5HIXDIR)7? 8 RJ;, R WHYROG

L ( QDIHLODQ MOV HAMIQRDD WIQLRNRD XHDD VRXUMEVRANHDQ REHUCAMRQRUSHP W) R W5 HAURMS
6XRMADUHARGRIQ R \WHIRUWRQ) WD/Z RAGEFAHIVRIID R W5 HAMRAG6XEMADU/R BHRP HVKEMPAR \WH U MADIRQUATXLUP HOVR WH
, QI HYVERP S $ AR Bl YIWHR EHQ) DQ° LQYHAR HQVRP SO RUDFRP ST 3 FROURGG B\ DO LMW HOWRP S0~ CRVINVBG\R
DQH HP SWRQZ WMOWHP HIQQJ R \KFKS FW

M7 IMORNRD/Z S 1 LADMY ( QAUIQR U3 H \WIGRUEHDSOW\R RUSHP MDD R LW5 HIMRMG 6 XEMADUHAR HMIQR B
H WIGRUEHDSDW\R DO WIQLAMRQRMAINY/R HIDMGWEQORNRYY LFOGQ) WHSXUADH DB GDH WO HIRUH AKOHR SURSHW RUDXMHVR

D0 NQGRUKHUHIGHIQ) R \HYIFHVR 0Q NGQG ZWDQ $111ADM H A-BW

L WOQLRMRQYFRQMP P DG RU DUFRQMGHDIRQ DG ROWLP VR GAWWI DYRIEGIVR WRUWS FAMFRG 6 XEMADUHAKDZ RXGBEH
REBITEGILQDARP SOUTEG DU W GIW WIQLRIRQZ LW D3HYROWDAY QRAIDS | LIDMWHIR

1L WEQOAMRY $  Z W DRKHY RDQ30WVDQG % Z W DD RAHS HIURME6XEMADY RARKHZ MHSURENMG XQGHWLY
$ IUHP HOW

UL WDQURAIRQ/QRABUKIEMNGE, 6HARD  E 6HAWRD  F 6HWRD ~ H 6HANRD | DOGEHANRD K DQGOQ
WEQLANRQY/UTXUGIQREAM AP SO ZIW6HWRD D DGEHARD T

LY \OBVR 4 X0 LHG( TXW , QMMWR WHYRURZ HARS || LODM/R WHYRURZ HIGRARKHE DMHSURAELRMGE, WH/ R
" ROXP HOVDQG\WHJIWDQAY R UHIMADARQ DG RKHUPAEP DY W KWIQFRQHANRQ\KHBEZ LW




Y UDRIEGIDIGRHMEP DY PXUHMDGG RP HUGLHARU R LFHU HP SR HH DG FROKABQVRP SHRDIRY LFOGQ) ERQOVHY MRAN
ROMRQSURIUZP VDG RKHUKHDGN. GMELQW LOMUDGFH VHYHDQRH DQG RKHMP LOULGFHORYHSOQVDGSIRIUP Y - EHH IWDQGLQEP QLIFDIRQDG

H SHOHUHP EXUHP HOADUDQIHP HOW LOHIFK FDVHLQWMYFDXH Y CSSIRVHGE \WHIRDEGR ' LWHARLY RUDFRP P IWHHWHIR R \KAK/ ROQ3DW RU
\KFK 5 HAURME 6 XEMGDY. RURKHZ IVHUTXIUHS SXXOQAR \WHCESTFEEGI SIRYIMRQVR \WHCSSTFEG R Q] DIRDORAP HOVRUDSSIFLEGI QY

YL WEQERMRQ/LOYRQ) \WHSIRYIMROR VHYIFHY DGFRQUIGHDIRQWHHRU B\ D) / ROQ3DW RUS HAURAGEXEMADY WHIR \WRDQ RKMH RDQ
30V RS FAMRMG6XEMANY WHIR LOWHREGY FRUAHR BN

YL AHHYHGD

YIL DO WBQUAIRQLIQUASHR Z KLFK WHYRURZ HUGHIYHY R WHS GP LQMADRYHS JHIVD GIWUDGEHMG\R \WHYRDGR
" IWARY P DEHYRUHTXLYDBQARMHAQQ) ERG R \WHYRWRZ HUIURP DQOFFRXQIY  CESUIMICRULQYHAY HONEDNGY 11LP R (DIRIDD WHFRIQ) HG
WIQEQ) WY WDKK WIQLRNRQLY ROWMP VWDATLHQR GV DYRIEEBGIWR WHYRUIRZ HURVWHRKH ROQ3DWV RUS HAURME6XEMGDY \WWDQP LIKW
EHREBGHS DANHWP HLQDFRP SDUIEGICLP GV MBQLAIRYI URP D3HIRQZ KR LVCRADDS |1 LIDM

YILL WH7 UDQORNRYY DG
[ DQ WDQIANRQHNRWRQBFKH®I M

N/ 1P MINROVRY' (YIGHIG/D0G2 \MHUSD, P H/B HURNRDY/S || HANY 6XEMADUHY & U-DMRURNHZ VHFDAH LGRXU DWRKP H X HURU
SHIP IVWRH IMARUEHFRP HH I HRYHDQ FROHXOCHIP® ELIFHRUAIANROR 0Q NGGROWHIEMNVR [ 5HIRMS6XEMGEDY R OQ / RIQ30W
_REHWODDEHXUMY DARDBXEMANY _ L \RSD GYIGHI/RARP DNHIQ RMHUGMUEXNRORQDD KDBWVR ( TXW, QMHIVR XK 5 HAMRAG
6XBVALY RZGGR D0 / RIQ3DWRUIQ) R W5 HAURME6XEMADIHY 1L \RSD RUSWSD RORVERAMMID , QG-EWEHVRZ WD) / R
30MWRUDQ R W5 HAMPRGEXEMADUHY L WP DNHEDQV/RUDGYDGFHR DY / RIQ30MVRUDQ R W5 FAMPRGEXEMADUH/RU LY \RWIQIHUD) R
[WSURSHW RUDAMHMR D) / RIQ30MVRUDD R W5 FAMRMG6XEMADUH/ RUSHP WO R W5 BAMPMG6XEMADINARGRDQ R WHIRMIRQ
SRNG5S KRZ HYHJWDNRMQ) LODQ R_FDAHY L \WWUIRAIK LY R \MVEHURD N \KDISURAEWRUBMMPWRP STOGFHZ W

$ WVS JUHP HONQGWHRMH R ROXP HOV

% DO DIUHP HQAQH | HFFIROWHEDMR WVS JUHP HONQGGARUEHGROBEKH® N RUDQ TP HIGP HOM \WMRQ
UBOFHP HONRUFRQIMMIRQR DO \KFK DIUHP HOWSIRYIGHS \WDADQ \KFK HIPXP EUDCFH RUBMMANRQ FROBICHE LOVKAK H WOGHG WSORHGRU
FRQIOXHG DI UHHP HWKDIIGRAEH VBNHDDVDZ KRB! P DMUDED P RUHUAKMFRYHZ W UASHAMR\KAK HIPP ELIGFHRUUAMIRMRQ\WDQWRVHIQH | HVBURU
VR\XFK CP HIGP HOWH WMRQ U-STFHP HWRUFRQIDNRY LQHIFK FDH JIVIQY GHUHIDEWR FXUHNP DU VDAKHWP HR \KFK P HIEP HW
H WRMRQ UHSOHR-P HONRUFRQIDNRQ

& DO 5HIXWP HVR / 7 ((FOQQ) CESIFEGIPAUHI FRQURODY VDG DESIFTEG! WIA FRSRUDM WEMA UAXURNY
WHSD P HOWR GYIGHIBVIQPHMHQALXP BGFHY

' FXVFP DY URRANRQY ROWNH\XEBINGY  DALICP HOARMIQM HUR! 0O VGHALLHE SURSHW RUDKHNHNVRIN LODBDH
QFHH DXHNDBIDI P HOARMP LOUFRQMPWVRARHFROM DFHR \WKAK SURSHIV RUDKHDG  LOXUKP HWRURKHUGRPP HOMMGHAQ) D
3HP WG/ LHD RUKH, GB-ERGHIMNFUGWHIE  1URP UMMRNY ROPAURP DY WP VAKHWIQIHUR DO SURSHW RUDKHM\KEMAANHHR



( PXVRP DY AMMANRD/RQAVERIMRYVR 5 HICBURSHWY LOMMWLQUHASURFOCHDAP HOADIBHP HOV

) PXVEP O UMANRQYLQDI UHP HOWIQFRQGHANRDZ W DD * VSRVMRQRQWHWIQM HURUHPXP BLDFHR \KAK DAV
GAUQ DOIQMIP SHIRGSURMWHFBRIQ) R \WHVOBIR \KFK DAHV

* PXVEP DY AXIRNRQYLO FROMPMWD/BURKLEVWHDALI P HWR \XFK FRQREFW

+ DIUHP HOMKDAHELQAQ) RQDS FAMPRGEXEMADY DAKHWP HVKFK 5 FIMRMG6XEMADY | LNE-FRP H/D6XEMGDY
\REQ DAKFK DIUHP HWZ HHGRAOMIGLOR IQFRQM STMRQR \WAK SHIRQEHRP LQJ DEXBMADY

. UAXURNRQ/ B DEQ) TFHMQ) RVETFHMQ) B\ \WWHYRURZ HUDQG WS HAMRMG 6 XEMADUHR |, QMIBRMICBURSHW 1Q
WHREQ@Y FRAHR BMGHY

- UMMRIRO/ROFDK HOGHAMWP RH G-BRIWLOI DYRUR VHIBLYLOFRIGHAIRQZ WS FTXMURQY GRABIRKLEMG KHIKQEU

. PXRP DY SRYMR/IQ* RYHQQ) ' RAXP HW DAFAOB DQGWRAN \OB D) UHHP HOVDQGRAHMP LOUD) P HOW
HAMMFGLORIQWHRAY FRAHR BXMCHAWDABMMPAHWIM HUR RZ GHIKLS LOMBAVIOWKK SHIRQ

1 UMMRIRQ/ROFDK RURKHUG-SRUWRUGH/Z RIW LP SRHGE! \KSSTHY RUBQGR B/ XE-UFRQMPVHIMHGLOR LOWH
RAQN FRAUHR BV

0 UMMRAIRY/IQWH* RHQQ ' RAP HIVR DY MLQAWHRMMH XRQRICDAGEXEMANY R [ FOGHGEXEMANY \RWH
H \WAKDAKH, QrHAR HONQ\KH\EP HLYD3HP WG, QrHWR HV

1 UAMIRMRQYLP SRHGRODD ) RIJQBXEMADYN SXUKDQWROD GROP HIBIRQIRHOQQ) 3HP WG, QE-EWEHNRWH
H \WRAKD/NKAK UAAMAMRQVDSSO \RBD WRVKFK ) RIMIQEXEMADY DOGIWSURSHWW

2 DO HPP EDFHRUGMMANRFRQEIGHEIQRNH, QG-BAMEHWR \WHYRWRZ HURUDQ 5 HAURAGEXEMADY \WDAY
PG VEHNXHOMRWHE.BMQ) ' DMOYE RMHE WVHSHIP WG KHFXQEHU SURMGHGWWDVL. VKK HIPXP EUDCRHY/ DOG URAIRNRQY FROBIGHG QD)
DI UH-P HWRULQWIKP HVZ LADGRAP DMUDED 0| HAAKHOARWRZ HW DELOW \R P CNH DQIA.SDMS SUGA SOCRUQMMNED, P HOVXQGEHMLYS JUHP HOWDY
GHMP IGHGE \WHIYRWRZ HUQIRRGIDW RU LU \WAK HIPXP EUDGFHY DG UMMANR)VFROEIGHELOD) DI UHP HOARULOIKP HQABNHQDYDZ KRBIDHQRW

P DALIDD GWI DYRIEGMVRWKH/ HIGHWAKDQ\WHHIPXP EUDGRHY DG UAXURNRQY FRQBICHGLOWMYS JUHP HWDVGHMP LGHGE. WHYRWRZ HUIQIRRG
| DMK

3 WAMIRMRQVRQPDK RURKHUG-ERIWIP SRHGE PP HYXQGHUFRQMPVHRMHGIQRIQWHR GG FRAUHR
BXMGHN RJ



4 [P HXP HQNRUH LOGAQIV\KDADHRKHE VHSHP WWGE. WH/ RDD' REXP HOVR \WHFRQMFV LOXKP HQW
DI UH-P HWRUREQ DARQY UH HIHGWR LQWHFDXVAVCERYH SIRVIGHG WDAKHWAP VR D \KFK CP HIEP HOAWRUUH LDQRCQ) \KDTQRAEH \BNHQDYVDZ KRB
P DALIDID P RHUMMRRYHZ LW BASHRAR VKA HIPXP EUDGRHY RUBMMPNROADQWRAHLOH | HAVBUR MR KR TP HIEP HOWRUUH DAY LOHTRK FDH
DVGHAMP LGHGE. WHYRURZ HIQIRRG| DM DQGJIYLQ) GAHUHIDUGWR PXUHNP DINAARP VDARHWP HR \XFK CP HOGP HWRUUH LGA.Q)

O/ 1P NIMR/ROL HIDYH3®GEIHY ( QMILQR LOPXURUSHP VR H IMAVRUSHP IWDQ 5 FAMPAGEXEMANY W HIMIQR LOPXURUSHP LW
WRH MAVAUWA® RUQALA® DO DI HOMOQKKP HOAVGHS GDHRUIRKHUIDLIDQIHP HYWDMBURAEIW WMMPAWRULP SRAVDD FROGURQXSROWH
CHOVR [0Q / ROQ3DWWRUDQ 5 HAIMRMS6XEMADY R D) / ROQ30MYVR FUDM LORXURUSHP MR H MADQ / LHOXSRODQ R LWSURSHW RUUHYHHY
ZKHMHUQRZ. RZ QHGRUKHMOWAUDFTXLHG RARDABIDUUAARHIWIOAR DQ VHRXUMWY | RUDQREQIDARQLL VARXULN LVJUDQMG | RUDCRMHUREQIDIRQ H FHBW
WHIRBZLQ) L \MV$ JUHP HVWIGWHRKH RDD' RPP HOV L1 UMENRYRUFRQAMRVIP SRHGE D) DIUH-P HOAHIY RVHRXUG
,QFEWEHVSHP WGE 6HUWRD £ R \KMV$ JUHP HOV LLL D PXWHP DY UAXURNRQY DOG FROGMRY FRBCHSLODIUHP HOVUHIDG) \R\KH\DB
RURKHUGVSRIMRQR DRVHIVRU( TXW, QMIAVR D5 HAMRRMG6XEMANY SHIAQ) VKFK \DBIRURKHUGVGRIMRY SURYIGHE\WDWKRK UAKIFMRQY/DQG
FROAWRQVCESD RID WRWHDWHVR( TXW, QMIIVR VKK 5 FAMPRMGEXEMANY W EHVRTGRUGVSRHGR DG \KAK \DBIRUGVSRIMRQLY SHIP WG
KHIKQEH LY PP DY SIRYIMRVIQ®DHY \MEBDHY CFHQHY KETFHQAY CFHMQ) DI UHHP HONVDQG RMHUFROUFW UHIMRAG) \WHDMI QP HQV
KEBWSBEIHRMIQMHAHIR Y [0 UMUMRNR)YRUFRQEMR)/FROEIGHE QDD DIUHHP HQV LOXKP HW GHHE/ BDAV/RURKHUDUDQIHP HWLQ
HIHADAKHWP HD3HYRQEHRP H/D5 FAMPRG6XEMANY DWAWHE®IQ ' DMREY DANHVIPH $  Z HHQRVMOAMMGLOR\RBD LOFRQAP SDIRY
R KK 3HIRQEHRP 1 D5 HAMPRGEXEMADY 05 % GRVQRARKHZ VHFRQCRNQDY) P DALDCUASHE W WHSIRYIMRY/R WVS JUHP HOWRU
D0 RKHY RDD' REXP HQV YL \RWHH \WOARADIMGQ) LOFRQGHRAIROZ W, GEHEWECHN PP DY BMMPRQVLP SRHEDVDUAKOR  RUQFRIGHURD
ZIW DO 3HP WG/ LHD YIL URKIRMNRQY/LOWH* RYHQQ) ' RAXP HOVR D MLQAHIMUH XQFRORIEDAGEXEMANY RY( [ FOGHGEXEMADY \R\KH
H \WAKDAKH, QrHAR HONQWKH\EP HLYD3HP WG, QrHRR HV YLLL UAXMRMRQYDUIMQ) XQEHJRUD/DUAKOR CESIFCERIQY. XGB! UIXDNRQRUR GHJ
RAKHWP VR D0 QFHQH DAKRU) DARQ FRIFHMRQRUSHP WAKKHGE. DQ * RYH.GP HBCS XWRUMWDQG 1] REHJUAIRNRQ/RUHIP® BLIGFHY
[P SRHGE DO [P HIGP HQAP RALFDARY WABIAP HOMHZHZ DOLGRUDH \XSSBP HOMH XQEQ UHSOFHP HONRUUH LDGAQ) R WHFROUERW
LOKAKP HOVRUREM DR/ UH HIHGWR LOWHI RFIRQ) FDXAH/R WVEHRNRD O SIRVGHEWDNR VKK P HIEP HQAP RGLLFDARY WMBAP HV
UHZHZ DOLGRUDH \KSSBP HOMH XQEQ)  UHSOFHP HOARUUH LDGALQ) LY LOWHIRRG| DM MGIP HAR WHYRURZ HJ P RUHUAKMRRYHZ W UASHAWR
\WFK HIPXP BUDCFHY DG RMHUUMARQY \ENHDDY/DZ KRB WEQWRAHLOH | HAVBUR VR WH UHBYDQATP HYEP HOAP RALLFDARD UWBAP HQMBMIHZ DO
LGFUDH \KSSBP HOMM XQAQ) UHSIFHP HOWRUUH LCDGAQY

P 0 RAIIFDIRVR 2 UDQ] DIRID REXP HOWV
L CPHXG PRAI\ RURKHZ VHRKDHIWQP H MUMGRMRQR RUIDQ] DARQRUBHIADIRD RUDJ] DIRICRUB MADAR)
IGHQIFDIRQ QP BHURU 1L CSSTFCE®Y ) (,1 H AHSAKDAD/ ROQ30MY RUS HAMPRGEXEMADY WHIR PD. $ FKOQHIWQP H MUMGRIROR

RUJDQ DARQRUUHIMADARY RLI D) DARDOR U MADARQLGHINIFDIRO QP BHURU LI CESOFCE®! ) (1 LQFRIGHAIRQZ LW DWIQLRAIR)SHP WKGE
BHAURD  F \ROXY DVIWRP STHVZ W WHIRTBRZ L) FIXH % DG % FKOYHIWEP HRUMUMGRIROR RUDQ] DAROXSRODABDIY @ VISURJ
Z MWD QRIFHE, \WHYRURZ HARKHS- SRS RABAA-8 RIDMIDCS JHWRUNKAK MALUGDMD/ARHS GO RBAA-8 RIDM IS JHOAIUHY R KK FKOQH
DQGVRERQY DV DAKHUP HR VKK Z UMK GRIVIFDIRD RUVKEK MMLIGDM DV WHS-EPHOMRBAN-& RIDMICS JHADIUHY VKK 3HIRQSIRVIGHAKK
ILCOGAQ) IR HWDGG RUI L WUHI LOQIVGHAHAOY VR SHIHRAIGE FROMMH SHIHRMG\KHS- P EaRBRA-8 RIDMICS JHWW/ LHY/ DG




IL CPHQG PRAI\ RURKHZ MHAKDQHDQ R W* RYHQQ ' RXP HOV LFOAQ) B\ WHI LAY RUP RAILFDIRQR D) FHWIFDMR
GHUIDIRY RUDY DIWHHP HVRUDUDYIHP HOMOMIGLQRE IWZ M UASHRARDQ R LW( TXW, QMW LFOGQ) DO \KOHKRTHMDIWHP HW RU
HOMIQRDQ QG DIWHP HVWZ W UAS-RAR DD R IW( X, QMIMV H F-BWIQ \KFK DP HYEP HOW P RALLFDIRQYRUFKDQHVRUDD. \WKFK QHZ
DI UH-P HWRUDUDQIHP HWSXOXOQMAR MY FDXAH (L WDAKHLQAYIGOD RUQWHDIIUHIDMZ RYGBQRMDREIED EHH SHRMG\RKDYHDO DMICD
$ OHIH( I1HRW

Q2 XERXQG, QYHIE HVB XBV 7 KHYRURZ HUZ LRV Z LORASHP W) R IWEXEMADUHAR D EHRUBHRP HD? FRYHIMGIRILIQ
SHIRG DAKDAMP LVGH LAHGLOWH2 XERXQG, QYRR HYVB XBV RU E HYDIH GUHA® RIQAVA® (Q L D3 FRYHMGIRMMW RUD? FRYHIG
WDQLANRG  DVHIFK VKK WP LY/ GH LGHBLOWH2 XVERXQG, QYHAR /B XBV LU [Q TR ROBQIRMRQWDVZ. RXGB FROMMMD? FRYHIMGCRMW RU
D* FRHIGWIQIRMRG  DVHIFK KAWL LV GH LHGLOWH2 XERXQG, QYHNR HVB XBV Ll WHYRURZ HURWKFK 6XEMADY Z HHDS 6 3HYRQRU

L DO RKHUCRARAU \WDVZ RXGB FDOHWHHWH S GP LAVRDAYHS JHIWRUWH/ HIGHYWR EHIQYIRDMRQR \WH2 XUERXQG, QHAR HY/B XBVRUFDAH
ANHHWHUS GP LQWRDAYHS JHIWRAKH/ HIGHYWR EHBIDD SURIEMGE \KH2 XERXQG, QX HYB XBVIURP SHIRWP LQ) XQEHILYS JUHP HW
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= DK UASHFWR\KHS HYRVQ) &UHAVY CRAW- HIFK/ RIQ30W FRYHIQN DQG DI UHAKDXQIDKH7HP LDIRY' DM \KH?) LGDCADD
SRHTON

BHURQ ) IOWADORRYHIONV

D_7RECI HY YHDIHS DIR 7KH/ mgsnwwam\w LVWKH7REOL MY HYHIIHS DIR FOBXOAMGDVR WHOWE R OQ MDD

TXOWUR \WHYRURZ H-FR \REHJUDMWDR—___ SRIGGWON L \WHYRWRZ HJ
PD A zuamqawm$@mnmmmmmﬂmmﬂﬁwpqm@ 7RE0L HY HHDJFSDIRW—_ \R  IRUDSHIRGR! [RXU
FROHPARYHI VFDOTXOWMY LOFRQGHRANROZ K D3HIP IWHGS FTXMANRQRFPXUIGY GAUQY WHI LR \XFK | RXUI VFDOTXOUAYLL WHDIJU-IDM
FROIGHDIRQSOGRAMR EHSOGIQUASHRWR KK 3HIP LWKG$S FDAMMROH FHHBY/ HIFK WK SHIRG DQ°$ GMVMGERYHIDOBHIRG DG
L QRELKBEQ) WHIRBIRQ) FOXNH L [ \KHMH\KDTEHGR P RIHWOQ! RXUS GWWUAG & RYHIDQMBHIRG/GAUQ) \WHWP R \MVS$ JBHP HWV\  \KH
Pq P XP 7RECL HY HHIIH5 DIRKDOUWYHWE— R | RUDABDWARCHI XQ NFDOTXOUAUEH RUHDGRNHLES GG & RYHIDQBHIRGLY HDRAG

DG ] HIFK KAK LFUDHR\WHP [ LP XP 7RE0L HA FYHIIHS DIRSHP WKGE, WVEHRNRD D \KDTEHH I HANWHRBD | RUSXSRHVR
G—\MPLQ_Q] H:Psmm-izmwy m Dgge-wmqg] Z KHKHWH\KEMFVS FXALNRFROMMAM/D3HP WKGS FIXMURQDGHU

E_SRORIEDM, QMIWERYHIIHS DIR 7 KH/ ROQ30MA/ANKDIRAHIP IVWHE RORICDMS, QMG RYHIIHS DIRD/R WHOWED R
D0 | MWDODONM BHILQQQY Z WK\KHI VFDOTXOWUHIAQ) -XCH R EHOWWID
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BHARD  (YHOWR ' HDXOW DFK R WHI RTBZ 1Q) HYHOM\KDTFROMMMOQH/HIR GH DXOVHIFK DQ3( YHQNR * H DXV

D WHYRURZ HMOEIOORSD. L 0Q SUGASOR D) / RIQZKHYGH Z KHKMHUB, \AKHEXGBGP DMUMY UHTXULHGUHED P HAVCFFHBLDARD
RURKHZ VH 1L DO LOMMMNRQDQ / RDQZ KHOGHRU LLL D LQEHP QU RURKHUDP RXQABD CEGIXQEHMLYS JUHP HVWRUDQ RKHY RDD' REXP HQV
LQHIFK FDHXQGHMWHHEDAY (L DG UL ZIMOQILYH  %MQHW' D VONMAWHOSSIFEEGIGH@M Z KHKHUB VFKHXGGEP DMWY UTXUHG
SWBD P HOAMDFAHBLDARY G-P DG RURKHE VA

E 0O UBUHIBINRQRUZ DUDQN P CEHRUGHP H3P DGHE. RURQEHKDDR DQ / ROQ3DWRUE [0 RILFHUR WHIRMIRQ) XQ@GURUQ
FROGHANRQZ W DQ / RDD' RAXP HOMRUXQEHURULQFRQGHRANROZ W D). FHWYLFDMRURKHUZ UMY GHIVHIG\RDQ 6HRXUHG 3D SXOKOQARDQ / ROQ
" ROXP HONKDTIKDYHEHHRLGFRUHAWQDD). P DAUDCAGHRWRULQDQ UASHRL WA UBUAHIBINRQRUZ DUDQN LV TXOM LHGRUP RAILHE DR P DMIDDNY
RO DMIDSS GHYH( 11 HAWIQWHWM WWHIR  Z KHOP DEHRUGHP H3P OGH

F DD / ROQ30OW\KDI DORSHIRP RUFRP SO Z WDQ FRYHDAWRUDIUHP HWVRQEIGHSIQ L 6HRD G \RBD Z W UASHRAR
WHORWRZHJ 6HAMRD | GHAMRD N L 6HAURD  Q 6HARD U GHWRD  RBWWEBI9., RJIL 6HAMRD DRBHUWRD S
DOGVKAK | DOWH LQWHFDHR \MVEDXAH F L \KDOUP DOQXQMP HAHGIRUILYH  9%90MQHW D VDAMMWHHIDHUR \WHEMDGHIRU |1LEHUR \WH
YRURZ HIKDVNIRZ BIEIHR \XFK | CLOUH DOG\WH DM Z UMK CRIFHR! \VKFK GH DXOVKDTIKDYHEHHRJLYHDE 0O $ JHOAMR\XAK/ ROQ3DWY. SRIGGWDN
WWHI DOUHR \WHYRURZ HUDOGIWS HUMRMG 6 XEMADINAR RAHYHRUSHIRP \WHUREDIDMRO/XQEHBHANRD  \KDOCRNROAMMMOD( YFONR
~ HDXOVRUSXSRAVR \KH7HP %/ RO/ XQBW DG XQMKHS HIXWHGS HYROLQ) / HOG-YKDYHWWLP LODMGWHS FYROIQ) &RP P WY FONDOGGROUHS
WH5 FYROLG) / RODVGXHDOGSD) CEGT_Z KIEK WK ( YFOMR " H DXOVRUSXSRAVR D) 7HP %/ RID/NKDDMP LDMDARP DIVDD DOGLP P HADMD
XSROWWHS HIXIHG5 RYROMQ) / HOCHYUAAGEQ) VKK CFFHPLIDNRODOG RUZ DIVIQ) WWKAK ( YFOMR ' H DXV W URVSF-PARWKHS FYROLQ) / ROD/

G Q) / RIQ30MW\KDDI DORSHIRP RUFRP SO Z WD) RMHAMP  FRYHDQWRUDIUH-P HUWVRQBIGHSLODQ / RDD' RAXP HOAREH
SHIRP HSRUREHYHGE, MGG H AFBWDAHNVRIWIQWEVHAIRY/ D E OQG F R WMYBHAWRD  \WAKIDOWH Ul FOSCEBIR EHQY UP HIHG \KDD
WP DOXQUP HIHGIRU - @ VOMMHHUDHUR \WHEMDGEHIRU2 1 IFHUR 0Q / RIQ30MY KDVNIRZ BGEIHR KK | CLOUH DG WH DM Z UMK QRIVH
R \KFK GH DXOVKDTKDYHEHHQILYHQE, “#-HIKH B GP LQUADAYHS JHAMR\XAK | RIQ3DW

H DQ / ROQ3OWVRUDD 5 HAURAGEXEMADY KD DORSD. ZKHYGH Z KHKHUB \AKHXGGP DXUMY WHTXLUHGSUSD P HOW
DFFHBLDARQ G-P DOGRURNHZ MV DO SUGASIDLOMMMWRURK-UEP RXQISD CEGILQUASHWR DQ 0 DMIDD QG-BMIHN H FOAQ) , GBEMIHN
HGHHGE WVS JUHP HV DG KK | LOUHVKDTFRQMAH D WH CESOFEGIJUFHSHURG L DO VSHALLHGLOWH DI UHP HOWRULQWKP HONBHIDA)
VRVKAK , QB-EWEHY RUDQ. RKHUGH DAOXQEHD0 DIUHP HOARULOXKP HQAHILY W OQ \VXFK O DAMIDO QG-BAGHW RUDQ. RMHUHYHMKOTGRAAXU
DG \KDEFRQMXHD\MAHDSSIFTEGIIUFHSHIRG L 0Q \SHAL LHGLOQVKAK DI UHHP HWRULOWIKP HML WWHH I HRAR \KFK GH DXORUHYHOMAR
CFFHBLDA RUVR SHP WWKHIFFHBLUDAROR  \WHP DXUMY R \XFK , Q-EWECHW RUDQ \KFK 0 DMUDD QE-EWEHNAKDDEHG-FOUHG\R EHGHDEG
SD CEG! RUBTXAUHG\R EHSUSOG REHADQE DUIXOLD \AKHEXGG BIXLHG SIHED P HOARUDVDUAKOWR \H\OBIRMDQ HURURKMH  VSRIMRQ
LGFOGQ) DFDKOBY HYHIWVR WHSURSHWY RUDMHIVVHERXUCQ) KK , QG-BMEIHW SHP WG KHHKQEHUDGG



XEEHMHGERP HIVSIRVIGQ) | RIKFK , QE-BMEHN DIGVKAK , QE-EWEHWLY BBOG Z KHYUATNXLUHG XQEHAHGRP HWSIRIAQ) | RNKFK
,QFHEWEHY  UHHP HG SXUKDHGRUGH HDHSRUDQR I HARSWED. BGEHP  SXURKDHRUGH HDHKAK , QG-BAGHWAKDTEH UGV EHP OGH 1O
HOFK FDH SURAR\KHWBIRG P DU \KHBR

| DQ / ROQ3DWVRUIQ 5HAUAMEEXEMGDY L \KDIIQAMMMOQ SURFHHAQ) RUYRDQEY FDHVHHN.G) R DENGFDMIVEDN KSR
IQRYHNRMNQ GVROWRY OIXEDIRY Z IGAQ) XS WRIDQ] DIRY DU HP HOADEWWR HOWVSUIRARIRY UWHIH RUFRP SRIMRQR IWRUWG-EW
X@ED) @7 DM REDD)SH LORYHR URJIDY] DIRQRIHIH R GEWY RAVHHNG WHHOW R DQRGHUIRUIUHIH RAWHOSSRQN HQWR D
UHFHYHU WUOKAH PMRADQRURKHMP LOUR I IADORUDQ \VKAK 3HIRQRUIRUDY). \KEWBQACSOWR IWSURSHW L \KDEEHJHHDIM QRAED LQJ LW
GHEWD/AXFK G-EWEHRP HGHRMDRDEP WOZ UMY IWITEGN\RSD, IWGENIHHID LU \KDEP DNHDJIHHDIDALI P HOVRAMHEHH WA

FURMRLY RU LY \KDIDENHDD DRNRQVR DAKRU] HRUHIHAWIQ R \WHCRMRQAHVRIN CERYHIQWVAKEVHRNRD |

J D) SURFHHEQ) \KDUEHIQANMMAG DIDQMIQ / ROQ3DW RUIQ 5 HIMRMGEXEMADY VHNQ) W DEXAFDMIMDEDNXSARILQRYHV
ROVHHQ) GUWROMRY ONXEDIRY Z LQAQI XS UHRUIDQ] DR DUDQYIHP HWDEWWE HMWSIRMRNRD UHIH R GERLY RUVAHN.GQ) WHHOU R DQRUGHUIRU
UHIH RUHISSROQN HVWR DUHFHYHU WKWKH PANRGEDQRURKHUMP LOUR [ LFLDO RUDQ. VWKAK 3HYRQRUIRUDQ. \KEWEQIMDOSOWR W SURSHW DOGHWHU
WK SURAFHAQ) \KDOUHP DO XQEWP IMHGRUXQAB HSIRIDSHIRGR  FROFPAIYHE VRUDQ. R WHIRMROARXIKWOVKAK SIRFHHAQ) LGFOGQ) WH
HQW R DQRGHU RUHIH DIDQWADQ. \KFK 3HIRQRAKHLSSRQA HOAR DUHFHYHU WWKWAH PXXSADQRURKHIMP IMUR | A0 RUVRUIRUDQ
\KEWBQMCEOWWR IWSURSHWY \KDEIRFXU

K 0Q P DMIDOSIRYMRQR [Q / R RAXP HOWKDTDAI) WP HIRUD) WDRQ REHMWDQSXUMXOQARWHH SUWAMP VRHIR RUD/D
UAXOR D) CRIRQRUGTFMRQROWHSDWR D) $ JHOWRUGHXUHG3DW AHDHWR EHYDIG DG EQEQ) RORUHI RIAHEGIDIOQMDD / ROQ30W
LQMG-G VR EHD SOV WHHR RUKH YDIAW RUH) RIACEOV WHIR \KDOEHFRQMAMGE: DQ SOV \WHIR RUDSURFHHEQ) \KDIEHARP P HAHGE
D0 / ROQ30OWVRUDQ * RYHIP HUS XWRIW KDYLQ) MUMGRNRQRYHUDQ R \KHP VHHNLQY VR FABEDWK \WHLQYDIAW RUXGHI RIACEOW WHIR RU
D0 / ROQ30WV\KDIGH) LQZ UM \WDAVKDYDD ADELMW RUREMI DARQ SXSRWG\R EHFUDAG XQEHUDD / RDD' RXP HOVRUKDODQ \KAK GHIOCR
D/ RDQ3 DV WDMKDYEHHUHBDHGI URP \WH2 EQI DIRQYLQDFFR EDFHZ WK \MHWP VR \WH/ RDD' RPXP HQV

L H A-BAQFRIGHRANRDZ WK D) WIQLRMRQSHP WWGE WIS JUHP HOARRUDD RKH RDD' REXP HOMGFOQQ) LOFRIGHRANRDZ LW D)
UWBDHR DQ / ROQ3DWIURP \KH2 EDIDNRQ/RUDD UHBDHR DO VHRXUW LOMINORY HORQDQ SURSHWR [Q) / ROQ3DW DY 6HXUMW
" RO HOMAUGHDYHY WHIR SXMOQMHIR \KDE RUDQ UDRQI DICRUFHDHWR FU-DAMD YDIG DG SHIHRAMG DG H FHBVWRWHH \WONBHLP WG B
WHWMP VKHIR ROMHIR 1 LIWSURINY/ LHD \KEMPRQD \R3HIP WG/ LHDY QI DYRUR WH& RIDMICS JHIVRAKHEHH WA WH
S CPHENMPAY-E RIMICS JHOADQG\WH/ HIGLURQD) & RIDMICEXSRUWG\R EHFRMIGWHIE  RMHARWDDD) KK BWR SHIHRIRQRUSURIMY
UAXOVIURP WHIDIOUAR \WHS-GP-HEABAA-8 RIDMICS JHIMR P DQEQSRRHMROR FHWLFDA/CAMID GHIVHHG\R MBBBHIN ( TXW , QMW
SBEIHE SXUXCQARWWHE HXUNY'S JUH-P HOARDVR T LBIS &:& FROMMXDNRMBAP HON

MRHRUP RIHMGIP HQN REHYRULZ DB/ RUDQ \VFIWBP HOWR 00 QM DARQRURKHUSURHHAQ) \WDAML BUHCRKHS FRXGBUAXKOVQD
MGIP HWREURIYZ OG IRMHSD PHWR PRH H AHAQ IQWHDIJWIDM H A-BARWHH \WVXD FRYHIG RKHAMDOVRWHH WOV
R PORP DY GAMEBY Bl LQXUIDTFHSXKIQMR Z KIFK WWHLQKUHUKDY EHHD QRIVLHG DG KDY QRAGHIHGFRYHIIH \KDOEHUHG-HGDIDOMDY / RQ
30MVRUDQ 5 HAMPRGEXEMADY DGWHP DOXQDM HGOUE L HY RUAHP HYBURFHHAQIVAKDEKDYHEHHDFRP P HFHGE DO FUHAARUXSROMD KK
MGIP HWR G



7 DGRAHNBP HMWRU 1L WHH\KDOEHDSHIRGR  FROFPAYHAED VOWUHON WHIR GAUQ) ZKIFK $ DBt R HIRFAP HOMHBR LVQRAEHIQ
HIHAWRU % \WHVEP HLYCRAYDFDAG QVAKOUHG Wit HGRUBRQEHGSHIAQ) CBSHID

N 0Q / ROQ3DWRUDQ R IW( 5,6$ $ 11 LODM/AKDIKDYHP DEHDARP SBIMRUSDMICY WAL DO URP DO XA¥P SR HU3@Q DG DVD
UAXOR \KFK FRP SBIMRUSDUMIY WWGLY DOCQ / ROQ3DWY LGRXYDZ IWGLLY. DOIDEL MW LQDQDQKOCCP RXQIZ KIFK Z RXTS WDRIED EHH SHARMGWR
AXO¥QDO DMIDS GYHYH( [1HW

0D 7HP LDNRY( YHIZ W IASHRAR DY ( P SR FH3OQ\KDOKDHRIPAWG DG @ VOWUQRIFHWHIR \KDEKDYHEHHDJLYHD
VROQ / FOQ30MY B A-HWH S GP LQMADRYHS JHOVERK L VKK 7HIP LCDIRQ( YHWLL FRUHABE®! \KDRMDYHEHHQFRUMAMS DJG L D/DUAKOR
KA 7HP LCDIRQ( YHRATD / RDQ30WV LYY RUZ RXGBLQRXU DACELOW \WDAZ RXGBUDRIE® EHH SHRMGR UAKXOVQDO DAIDCS GYHYH( IIHRAW

P WHVWERGMDIRISIRMRYR \WHGERH}P HOVHGHIAQ) RWRHAQ) Q) 6XERADMS, GHEMIHMKIDLQZ KRBIRUQSOW
WP LCDM AHDHVR EHH | HRHRUAHDHWR EHGIDD YOIG E.QAQ) DOGHI RIAHEGIDIDQMIQ KREHUR \WHISSIFERI6XER ACDMS, GG-EMIHN RU

Q D&KDYHR &RMROKDTKDYHRFXUWHG

WHD DOGLODQ VKAK HYHIMMHWNHLES GP LQVRDAYHS JHOWP D DOG\KDGDAKH AR WHS HIXUHG/ HIGHY B GRIFHWRWHYRIRZ HJ

L WP LDMRUBHEFHDORRP P AW HV Z KHIXSRQDTERP P WY HOMKDTLP P HADMD BHVRWP LODAMGRUBGAEG 1L GROBDIRUD) SRMRQR
WH/ ROQVDQG/ HWYR & UHEVWHORAMEAQ) R EHGHDGSD CEG Z KHHKSRQDERNKFK SRWROR WHDJJ WIDMSUGRSDOR D ROQ/DQG/ HAKY
R &UHAWDTIFFKHS DG X DG LQMMMWHIFRY DO HA/ DG DURMHUCP RXQVSD CEGIXQEHAMYS JUH-P HOADQG\WHRNMH R REXP HOM\KDD
EHRP HGHDGGESD, [EGILP P HADAMY Z WRVBUAHN HOMG-P DG SRR XUMHUGRIFHR DQ NQG DOR Z KIFK DHKHBE H SUWO Z OYHGE
HOFK/ RDQ30WV DG UL H HAVHOD DGDOR IWRKM-UUWKWOQE WP HAH/XQEHUDSSTFEGIQY. KHHKQEHUDIGXQEHMWHRNH R ROXP HW
SIRNGHS KRZ HYHJ WDAXSRQWHRFRXUWHIFHR 0O ( YHOR ' HDOGHAIBGIQUEHIRY | RJJ R WMVEHAIR)  ZLKUASHRARDD / RQ
30 Z WRAIQ QRIFHVRDQ / FOQ30WYRUDD. RKHUBHYRQRUDD CRVE W-HWH S GP LQMADRYHS JHARUDQ / HIGHU DEX.RP P WY HOM\KDID
DARP DD WP LQDMDQGOD ROQ/OQG! HWMYR &UHEVWMHDRAMBOAS \RJRNHLIZ LW DICFRKHS DG X QO GLQAMAMKHIRY DI H- DG DORKH-U
P RXQNGHXQCHMLYS JUHP HUWDGWHRMH RDD' RAXP HOMKDTEHRP HGXHDQGSD! CEGIDARP DD DYGLP P HADMY Z WWRXVBUAHOR HWV
G DG SIRMAVRUGRIFHR DO NQG DUR Z KIFK DHH SO Z OYHGE HIFK/ ROQ3DW 1 RE WWKBREQ) DO Q) \R\WHFRQADY ~#d-HWH)

$ P LODAYHS JHINKDID DARHUTXHINR \WHS HIXUHG/ HIGHY UAAQGD0G00(AI0) . CFFHBLDAROR \WH/ ROQVDQGRNH2 EQI DIRQ/XQGELWLY

$ IUHP HB Z UNIKRLOXKP HOVBGZ W WHYRIRZ HJ

BHARD 5 HHYHI®

6HAIRD  $ SSIFDAROR 3D P HOW 1 RE WKMNEREQ) DO QI KHHOWWHFRQADY | RIBZ Q) \WHRFPXUHIFH DG GAUQ) \WH
FROMXOFHR DQ( YHUR ' H DXOVOQGQRIFHWHIR \R\KHDSSIFTEGS GP LQUDAYHS JHR \KHYRURZ HIRAKHS HIXULHG/ HGHY

D DOED P HOVUFHYHERQIFFRXQAR WH2 EQIDIRQ/MKDD\VEMAMRGHANRD  EHOSSIHGE \WHOSSIFCEG!S GP LQVRDAYHS JHDY

IRBZV

L ILDWMRSD P HOAR WDVSRMRQR \WH2 B0 DARQVFRQAMANY |HA LQEHP QWA H SHOFVDGRKHUDP RXQVSD CEGIWR\KH
_CESTHEGIS GP IQVADIYHS JHOMQFOGQ) 1HV



DOGAVEXWHP HQVDQGRM-URKDUH/R - FRXQHOR WHICSSIECEGIS GP LQVADAYHS JHVED CEGIXQGUBHANRD  DGIP RXQIVSXUXDQMR
BHARD D SD CEGIVR \WHIESIELEGIS GP LQMDAYHS JHAQIWFDECAMW D/AKFK

L VHFRQG \R'SD P HOAR \WDVERWNROR! WH2 BT DIRQY FROANMICY | H H SHRAY LQG-P QUNVDQGRMHULP RXQN REHAWD
SUCASDD WP EXYHP HOAREQI DIRQVIQUAGHRWR / & ' INEXUHP HOV LQMIWDQG/ HIWUR &UHEWHY SD CEGIVRWH/ HOGHYDQGWH, WKQ 9D\
LFOAQY |HY/DGAVEXWHP HOVDQGRM-URKDIH/R FRXQHORWH/ HIGHY DOGWH, WG %OQNY'SD CEGIXQE-UBHARD DUMQI XQEHH
/ RO RAXP HQN UDBED [P RY \WHP LQSURSRMRQ\RWHUASHRAIYHIP RXQVGHAUBHGIOWYFDAH 1L SO CEGIVR WP

L WG VR SD P HWR \WDABRMROR \WH?2 EDI DR/ FROMMNY) CFRXHGOUGXCENG! HIWUR & UHAWHHYDOG FKDU HY DG QMW

ROWH/ ROQVDQGXQUHP EXUHG/ & ' NEXUHP HQN UDBED [P RQJ \KH/ HIGHYDQG\WH, WAXLQ) YOQNVIQ SURSRUMRQVR \WHUASHRIYHDP RQNGAFUEHG
LQWLYFDXH UL SD CEGARWMH-P

LY IRUK $ WRSD P HIAR WDVERWROR WH2 B0 DIRQYFROANMIY XCEDG SUGRSDOR \WH/ RIQVDQGXQUHP EXUHG/ &

" VEXOHP HV % \RFDK FRIDMDE HWDABRMRQR / & ( [ SRKUHFRP SUMQJ WHXQRLY QLP RXQ/AR / HIELYR &UHIWRWHH WNRARKHE \H
FDWK FRODMUD HGE, \WHYRURZ HISXOXOQAMRS WG, ., RUBHRANRD DQG& \R\M—|SDPI—Q/W W\SRWQH wmzamnm&wmm
\FKHEMDES-HIRAE S P HOMMHOGHZ WK UASHRAR YOO 3URGAVR EQI DIRO/EES6Z.E5 10 SR
BHRSFYR- ERIDNRS/BEACFOAQ) 0D 67 05 7THP LCDIRD9 OHOGI) 62 05 2 EWDIRYY WﬂEPR(QN\RMG\REHG)MIEX\hGD’IQ] WHEHXUG
30MHY/SIR IDBLQCFFREFHZ W WHDP RQNVR VWK 2 EQIDIRY/RZ HE\R\WMHP ROWHAEWMR D) \KFK GWIEXINRY [QHIFK FDAH WDEE® [P RY WH
| HOGHY YOIN 3UREVBURVLGHY DG WH, WKLQ %DNVLQSURSRMROWR WHUASHRIYHIP RQNGAAUEHGLOWYEDXH LY SDEGIWR\KHP SURMGHS
WDM DQ XK CP RXQNCESTHE SXWKOQAMR FIXH % CERYHWKDREHSOGWRWHS HYROIQ) $ GP LOMRDAYHS JHINVRAHUDEEGICFFRXQAR \WH
DSSTFCE®!, WXQJ YOONAR FDK FRUDAMDT H2 EQIDARY/IQUASHAR / HIHYR &UEAW\  \XEMAARS WFGI. , RIBHRD [P RQNXHERFDK
FRODMDD HWHDIJ W DMIP RXQAR / HIFYR & UHEVEXSXOQMRWMLY FDXH 1Y \KDIEHXHGWR\DM QLY [QIVXQGHAKRK/ HWYR &UWHEWDAKH

RAPXUDGG | XSRQWHH SILDMROR D) / HWUR &UHEWZ MKRAWWQ SHIGQ) GIZ LIV \WHSIRIDB\KOUHR FDK FRIDAM DOKDTEH GVMEXAG\R \WH
RMH2 EDDIRY UL 0 LQWHR GHMVRWIQWLYEHURD

Y LY \R\WHSD P HQARQIXT@R DORKH2 EQIDIRYY LQHIFK FDHUDEED [P RYAM-HIKS GP LAMADYHS JHIMWWH/ HIGHY %O
SURCEVBURVLGHY DG WH, WKLQ) %DQNVEDHE XSRQWHUASHRARYHDIJ U DMEP RXQVR DIDKAK 2 EQIDIRO/RZ LQ) \RWMHP LQCFFRUEIFHZ W WKH
UAG-RHLP RROMKHIR \WHQGHDOGSD CE®Y DG

YL D@ WHEDDQH Ll D) DAUDER EQIDARYYKDYHEHHR3OIGIQ) XVRWHYRIRZ HJRUD/RKHE MHUTXUBGE. @7

E Ul DQ CP RXQASP DQVROG-BRIVD/FDK FRIDAMDODWUDT YR &UHAVWDYHHWHUEHHDI X@ GIY QRUH SWUHS Z KRANIQ
SHEQ GIZIQIV \KFK WP DQQ) [P RXQNKDDEHCSSIH\R WHRM-LU2 ERIDMRYY UL D) LOWHR EHMANVRW CERYH



$57,&/ ( ;
$* (176

6HAIRD  $ SSRIOK HOM CFK/ HIG-U DOGHIFK EVHTXHOAP DNFUR! D / ROQB\ WP DNGQJ WHIR  DQGHIFK , WXQJ YDONKHBE
LWUHYRFDE® CBSRON DAWRU] H/DOGHP SRZ HY\WHICSSIFEGS GP LQMADRYHS JHOAR SHIRP WHGAVR HIFK KFK'$ JHQADAHVRI LOWLY

$ JUHP HNDQGWHRINH RDQ' REXP HOW \RIHIMAUZ W\XAK CRMRQY DG SRZ HY DY DHUDRIED IGAG-QEDKHAR LFOGQ L \RUFHYHRQEKDD
R HIFK/ HIG-UDQ5, WXQ) 9OONDQ SD P HWR SUGASDOR RUQMMINROWH/ ROQ/RAMBESQY) KHIHKQEHUDQG DTRKHDP RXQNCFRKHG KHIKQEU
| ROHCFFRXQIR \KH/ HIGHYDQG\KH, WXLQ) %00N DQG SOIGVR WHESSTELEGIS GP LQVADYHS JHIVDQS \EMPARGHRIRD R WV JUHP HOMR
AVMEXMSURP S R HIFK/ HIGHUDQG, WKQJ %ON W3URS DIFGKDHR D@D P HOMRUFHYHG LU \R AMMEXMWR HIFK /- HOGHUDGE, WHLQ) YO
FRSIHVR P DAUDOGRIAHY DG DI P HOVUHFHYHG B\ AWK S GP LOVADAYHS JHWIGE QRABTXLHG\R EHGHIYHIG\R HIFK /. HIGHUDQG, WK
DQN SXUYKOQAR WHWMP VR \KLYS JUHP HQVSURYLGHG\KDARECH\KH 5 GP LQMADAYHS JHQNVKDTER/KDYHDQ. QCELOW \R\KH/ HIGHY DQG\WH, WXQ)
YOON | RUDQ. LDGYHWONTLOUHVR GUMEXMDQ \KFAK GRIFH/RUDIUBHP HOMR\WH/ HIGHYDQGWWH, WKQ) YON UL \RP DQEQ LODFFR EFHZ LW
WRAEP DY EXMGHNVSIRNHY GG HY DG UHFRB/UH GRMY \WHWEMVR \WH2 EQIDNRYY \KH/ ROQY WH/ HIWYR & UHEWIQG UHDMG P DY DG \R
P DQEQ LOCFFREGFHZ W IWPXWHP DY BXMQHV SRR GGEIHY DG UFRIG/UH BRI WHWEIMYR WH& RIDMICDG UHDMGP DY LY \R

H HPAMRUILBIDY DG D@ LQDEAQ) RUMP LOUMBAP HIVRUGRIFHY TP HIGP HOV UHHZ DY \KSSBP HQV GRRP HQV LQIWKP HQV SRR VR FOIP
CRIFH/DOG RKLZ UMK DI UHP HOVZ AW UASHRWRWLYS JUHHP HOWRUDQ. RIMH/ RDQ' REXP HQV Y \RP DNHWKH/ ROQV| RAWH CSSTECED)

$ GP LQVADAYHS JHQNRURQEHKDD R \WHDSSIFCEGH HQEHYDVSIRVIGHGLQWIVS JUHP HUARUDQ. RKHL RDQ' REXP HQV YL \RSHORP H HIRVH DQG
HIRFHOQ DG DORKMHUUWKWOQG WP HAH/R WH/ HIGHY DOGWH, WXQJ 9OONZ WK UASHRARWH/ R3O/ \WH2 EQIDARYY RURKHZ MVHUHDAG
WD R \P HRWHH WOABDRIED (GAG-QEORWHH HRVHE \KFKS JHOWR \WHUIKWOQG WP HAHASHAILFDD DR HS\REHH HAVHGE \WH
_CESIECEGIS GP LQVDAYHS JHOAB WHWWIP VR \KLV$ JUH-P HOARUDQ RKHY RID' RPXP HQW YL WRLGRXUDQGSD \KAK | HA/QHHWDY RUCSSURSUDM
[ROWHSFURP DFHDOG ! XOLEP HWR LWIXGRAIRQY DG SRZ HY SXUKDQARWLYS JUHP HONRUD). RMHLY RID' REXP HW YLLL. \KEMPMR 6 HRMNRQ
VRABNHVXAK CRARQDAMAMEK $ GP LQMADYHS JHMEH-P VEBSURSUDM RQLWEHKDD W DCP LQMAMH/ ROQVDG\WH/ RIQ' RAXP HOVDQGWRH HIWH
\WFK RMHUISRZ HY GHBI DAG\R WHISSIELEGIS GP LOVADAYHS JHAE \WHWP VKHIR ROWHRKH RDD' RXP HOV LFOQQ) \WHSRZ HARJLYHRAR
UHXVHR ILYHQRIFHY Z CLYHY FROFQN D5SURYDY DOGLOMKRNRYY DOG\WHSRZ HAR P CNHRUMR UH XVHWR P DNHGHMP LQDIRQY DG FOBXDMRY/ DG
[ WRCAZ W UASHRVR DO RTIDMDOXQEHMH/ RIY' RRP HWV LFOAQ) | RISKERAVR DFTXLQ) KRTEQ) DOGHIRAQ) D) DYDY IHYVRQ
&RMMIDIWIOME D) R \WH/ RIQ3DMAARVHRXUHADR R WH2 EQIDARYY $ VARDQ P DMLY GRAV SO SIRMGHGIRUB \MLV$ JUHP HAIGGWH
RN RIQ' ROXP HW LFOQQ) HI RIAHP HONRUFRTBRANROR \WH/ RDQY ~H-CHAKHUS GP LQMADIYHS JHNKDTBEREHUIXAUHG\R H HAVHDO
AVFHIRQRMNHDD  CRIRY EXVWKDTEHUANXUHG\R DPARAR UH WDQI URP CRMY UG KDTEHI XD SIRMAMGIQVR CRMY RUUH UDQQ) | URP LAY
XSROWHLOXMKAMRQVR \WH5 HIXUWHG/ HIGHY RUVKFK RIHUQ®P EHURUSHIFHQBIHR \WH/ HIGHYD/AKDTEHH SURO SURMGHG | RUKHHORUQWH
RN RIQ' ROXP HV  DOG\KAK LOAKRNROVR \WWH5 HIXWUHS/ HIGHY RAVKAK RMHUQ® EHURUSHIAHQBIHR WH/ HOGHY DV\KDEHH SUALO
SIRNGHGI RIKHHOQRUQWHRKHY R REXP HOV \KDREHELQAQ) XSRQDW HIGHYDG0TP DNHYR / RIQYY SURNGHS KRZ HYHAM-CHWH)

$ P LQDAYHS JHINKDIEREHUNXU-GVR\INADD CRIRQZ KIFK IQWHUDRIEGIRIGROR DO $ JHWH SRAAKEKS JHOMR CCELQNV RUZ KK LY
FROADY \WR\KLYS JUHP HWRUDQ RKH RDD' RAXP HONRUCBSIFCEGBI @Y

6HAIRD 1 DMHR ' XU/ ' HPIDIRY D-KHL HWH 5 GP LOMRDAYHS JHONKDEKDYHERI) GAMEYRUSRUEONAH A-BARH
H SUAX® \HAVRUKLQWLYS JUHP HORUQWKHRKHY RIQ' REXP FQWN 7 KHGAAVR “H-HTK S GP LQUADAYHS JHIVKDTEHP HKOQFCDG
D LOVDAYHLQ QDMUH-ZHL HWH S GP LQVRDAYHS JHONKDIERMKDYHE, BDRQR WIVS JUH-P HOARUDQ RKHY RO RPXP HQW




DILGHDY WHIMROKLS LQUASHWR D / HIGURU, WAXLQ) 90N 1 RKMQ) QWS JUHP HVWRUDD RMHY RID' RAXP HOM SUWRUP STHG LV
QMGG VR ROVKDITEH FRQAMKHG VR LP SRHXSROWHWHUS GP LQVADIYHS JHOADQ. REQI DARQVIQUASHRANR WIVS$ JUHP HNRUDQ. RINH ROQ

" RXP HOW AFBWDYH SUAAO \FWRWK KHHORMFIHO ( OFK/ HOGHUDQGHIFK , WXLQJ YDQN\KDEP DNHIWRZ QLQGE-SHIG-QAYHIMIDIROR \KH

I LQOQACCAROGMRQ DG DN DR \WH/ FOQ3 DAY LQFRQGHAIROZ MW \WHP DN DUGWHFROMXOFHR WH/ ROQVKHXQGHUDGG \KDTP DNHIWRZ Q
DSSUIMICR WHRUHEM RWAGHWR \WH/ RDQ3 MY DOGWH YDOHR WH & RAMIID DQGH-CHAWHUS GP LQMADIYHS JHQAKDTIKDHERDQ GAWRU
UASRUELDN HWHILQWID RURQDFRQIMXQ) EDIY R SURMGHDQ / HIGHURU, \WKQ) YOINZ MM D) FUHEWRURKHILG RUP DIRQZ W UASHRAWHAR
Z KHKHUFRP 1) LQRWWHUSRWHWMRQEH RIMWHLQUWIO' ROQKHIHKQE-URUDAIQ WP HRUMP HVAHD WL SURYLGHG\AWDAXSROWHU-DRIEGIUNXHAR D
/' HOEHURU, WKLQ) 9DCN \KHISSTELEGHS GP LQWDAYHS JHYWNKDTBURYGHR\XAK | HIGHURU, WXQ) YONDQ GRAXP HOVRUWERWGHIYHIG\R\WH
_DESIFLED!S GP LQWDAYHS JHYVB. \KH/ RIQ30MH/ SR \WKHWLP VR \MYS JUHP HARUDQ RAHU RIQ' REXP HW, IAA-HWHUS GP LQWRDIYH
"$ JFONFHNVAKHFRQHRUDSSURYDCR WHS HIXUHG/ HOGHY RUVKFK RMHUQ® BHURUSHIAHQEIHR WH/ HIGHY DAKDTEHH SO SIRGHG I RU
KHHQRUQWHRKHY RIQ' REXP HQV \R\RHINGY RUUH IRQIQ) [ URP NG D)) CRMRQKHIKQEHUANHHTK S GP LQUADAYHS JHYNKDOWHIG QRIFH
WHIR WRHFK/ HIBHU7KBXEKS GP LQVADAYHS JHVWKDTSURP S® RV HIFK/ HIGHDOGWHRNHLS (P LOVDAYHS JHOAIQ WP HWDAKHS HTXLUHG
| HIGHY RUVKAK RMHUQ® BFURUSHAHQBIHR \WH/ HIGHYDAKDEEHH SO SIRMGGI ROKHHORUIQWHRHK RID' RR® HOV KDHLQAKAMG
AWHHIKS GP LQWDRYHS JHYWR CRWRUUH UDQI URP CRIY SXUXOQMHAR

E K- \HUS GP LQWDAYHS JHOWP D XSROOQ WP RUFRQBMRQIWGHALLHY GHBIDMRUH HVHOQ R IWUWIKW SRZ HY DG
WP HAHVXQE-U DQGGHBIDMRUSHIRP [ R IWGAMY/RUDD REHUDANRDZ W UASHAAR [0 / RDD' RAP HVWA RAKMURIK DO WKWAH FR DIHQW
HP SRR HH DALMY 1QIDAWDQGIR RKHUBHYIRY IGFOGQ) DR / HIGHU $Q VWKFK SHYRQWKDOEHH IWURP \KMLVS$ WD, \RWHH \WABBRNG-GE, \WH
_[CBSIFEGI$ GP LQMDAYHS JHON

F 1R$ WDQJHNKDOKDHOQ REQIDNRQ/RUGANAYZ KDARHYHILQVKAK FDSCAW XQEHWYS JUHP HONRUDD RKHU RIQ' RAXP HQADG
\KOTLGRXUQR QDELAOWY KHAXQEHURWHIKQEHULQVKAK FEECAW EXWDIVKAK SHYRQAKDEKDYHWHEHH IWR \WHLGE-P QU SURVGHG | RUKHIKQEHU

BHURD 5 LIKW ([ FXEDIRD (W-744-L HWH S GP LOMRDAYHS JHABSECRAWHUGAUHARLY R LFHY DIHQVRUHP SB HHAKDBER/EH
WEGIRIID CRRQVBN-DRURP WG\ EHVENHDE, \WHP XQE-URULQ FRQGHAIRQ Z WKL JUHP HMWROWHRKHY RIQ' RXP HQV H AFBWRUMHURZ Q
JURWQHI QI HIFHRUZ LEXCP WFRIGAENDVGHMP LGHGE, DI LQDOGRQ DSSHIDEGIMGIP HOW DFRXAUWR FRP SHAQWMUMGRIRY :  LWWRXEP LMCY \KH
JHHDDWVR \KHI RUDRQ) AM-HWH S GP LQMADRYHS JHIVL P D WDARHSD HHR DO / RIQDVWHRZ GHOWHIR XQMDKHIESTELEGIS GP LQVRDYH
$ JHQHFHYHZ UMD QRIFHR WWHDWLIGP HMWRMIQHAHBR - SXOKOQAR 6HARQ KHIR VUGHSE \KFK SD HHOGGIQIRP \DIWCARY \R\WH
_DESIFLED!$ GP LQWADAYHS JHV L P D FRQXOZ LK GBI DOFRXQHD LFOQQ) FRXQHDR \WHLESIFELEGIS GP LQWDIYHS JHIWRUFRQHOR\KH/ RIQ
30/ LQE-SHIGHYVE}ETF CFFRXQEQN DIGRMHUH SHWAHBRRMGE, DQ R WP DOG\KDIRVEHQLEGH RUDD. CRARQVENDRURP IWRGWR EH\VINHDLO
JRRGIOWE DQ R WHP LQCAFREIFHZ MW WHDGMEHR \KAK FRXQHRUH SHW LU P DNHQR Z DUV RUU-SUAHBMROW DY / HIGHURU, WKL)
%O DG KDDCRAEHUASRUEBIVR D) / HIGHURU, WALQ) OGN I RUDD. WIARP HQN FHWYLEDAW Z DUDQIA RUU-BUAHBIRQY P DEHIQRULQFRIGHAURD
Z WNKLYS JUHP HOARAHRAMH RIQ' RR® HOW LY \KDIGRMDYHIQ GV VR DAHYIQR MR LOTXUHDARWHSHIRIP DFHRURBVHYOGRHR 0O R
WHWMP V FRYHDQVRUFRQGURQVR \MY$ JUH-P HOARWHRMH RIQ' ROXP HIVROWHSOWR 0 3HYRQ WHH IMMFHRUSRWEGIH MMFHR D)

" HDXORJ YHIR ' HDAOVRAR IQSHWHE RTDAMDCRURMHUSURSHW LFOGQ) WHERRWDQGUFR G/ R 00 3HIRY Y \KDEIRAEHUASROIEBIR
D0 / HIG-URU, WKLQ) YON I RAKHGHH HRXANRQ GIDIWV YDIEW HYRACELQN JHXAGHHW K AHR RUYDOHR WV$ JUHP HOARUIWHRMH R
" ROXP HQVRUDQ RAHULOIMKP HONRUGREXP HIWXUMKHSE SXKOQMHHR RAKHMR DG YL \KODRAEHGHP HE\RKDYHP DHO)




WBAHBINRQRUZ DUDQN WIDAEQ) WHH IMAFH YOOHRUFRGBABEMN R \WHSRAIMEIDWHH IMMIFH SURINWY RUSHIHAWRQR WH

5GP HVPIA-R RTUDMDCH JHQAY/ LHQWHIHRQ RUDD AHWIFDMSWEDBGE O / ROQ30MV LQFRQGHANRQ\WHIZ W QRAVKDEDH-HWHLS GP LQWDIYH
$ JHUNEHUASRQIEBGIRUACEG\RWH/ HIGHYIRUDQ | DOWHWR P RIMURUP DQEIQDQ SRWRQR WHERMWMIOFHL HWH 1 GP LQWIDIYHS JHNKDD
-ERYEHACEG RUDY. CESRMRP HUWRUGWIBXWROR SD P HQVP DEHIQJIRRG | DY SXUKOQVR 6 HANRQ DEGLU D) VWK CESRWRP HQRU
GMMEXMRQLVAKEVHIXHQ® GHMP LQHGWR KDYHEHHQP DEHIQHUIRU DG \WHVRBIWHRXWHR 0 / HGHMRZ KRR SD P HYWZ DVGXHBEXWIRWP DEH\KDOEH
R UHRYHUIRP RKHL HIGHYDQ SD P HQAQH FHWR \WHIP RXQAZ KIFK WH  DUHGHAMP LGHGWR EHHQIN@G-7H<H_ WHLS GP LQMADNYHS JHQWP D DV
00 WP HUANXHWAQWAKRNRQY | URP WH/ HIGHYZ W HSHRARDQ. CRIRQVRUDSSURYDYZ KIFK BY \WHWLP VR WV JUHP HQWUR D) R WHRWMHY RID
" RAXP HOMAEXEK S GP LQMADAYHS JHNY SHIP LWHG RUUHTXULHG VR ABNH R JUDQADQG L VKAK LQRIKANRQY DUHSURP S® UHTXHMMG- WK

$ G LQWIDYHS JHIYWKDTEHCEVROMWD HQIVBG\R UH UDQI URP \ENQ) DR DRNRQRUMZ Z KRG OQ DBSURYDIXQEHUIR R WH/ RIQ' R HQVXQID
WH \KDTKDYHUHFH YHG VKK LOWNKRIRQY | RP WH5 HIXUWHG/ HIGHY XQBWXQ@QP W IVUATXULG : LWRWIP M) WHIRHIRQ) QR/ HIGHMKDD
KDHIQ WKWR CRNRQZ KDARYHUDIDQWMIQ $ JHQAD/DUAKOR WK S JHQNRWY) RUHUDQQ) 1URP CRMY) XQGEHMLVS JUHP HQARUDQ R \KHRWHU
| R RAXP HQVIQIFFREFHZ W \WHIQWIKANRQ/R \WH5 HTXILHG/ HIGHY RUNKFK RMHIQP BHURUSHRHQIBIHR \WH/ HQGHY DV\KDEHH SUAK®
SIRNGHGI RIKHHORUQWHRKHY R RXP HQV

BHAIRD 5 HIDOFH-7KH OFKS GP LOMADAYHS JHWKDTEH HQNBG\R UHD XSRQDD Z UMK CRIFHY \WBMP HOV FHWWLFDMY REHYRU
RMHUGRIP HQVRUIQ WBBKRHP FWDJHEHIHYHGE. IWOQJIRRG | DM \R EHI HOGH DG FRUMAWIG\R KDYHEHHOMI GHG VHOWRUP DCHE! WHSURSHU
3HYIRY DOGZ W UASHFVR DTP DWLY SHVBIQQ) RWWYS JUHP HONRUD) R \WHRIMH RDQ' REXP HOW DG WG KHIKQEHURUHIKQEHU XSRQ
DGMFHR FRQHOHBRAMGE. IWZ KIEK P D EHFRXQHORWHYRIRZ HURUDD R W5 FAMRMG 6 XEMADUH/

6HRANRD QE-P QUUFDIRY 7RWHH \MAKDAR-HWH 15 GP LQWRDIYHS JHIWRU, WXQ) %OON LY GRAHP EXWHGDOGLQG QULHGE. D)
/ RDQ3DW DQGZ KHMHURICRARAKEK $ GP LQVADAYHS JHWRU, WXQJ 9N KDVP DEHG-P DOGRQDQ / ROQ3DWY | RAKH\EP H WH/ HIGHYZ L@
ZIWMQILYH@ VR Z UMKDGP DG B WHKEKS GP LAMRDAYHS JHINRU, WHLQ) OGN UHP EXHWAKEK $ GP LAMRDAYHS JHIWRU, WAXLQ) %OGN I RUDQG
QP QU\ WHAEKS GP LQWDRYHS JHOVIRP DOGDIDQIMDY DOGDRIIEOMNY REQIDIRY/ GAH/ P DIH/ S CRIRQ/ MGIP HQV \XUWW FRIV
H SHOAV LFOGQ) FIHWKDUHYDGH SHOAVR FRQHIRUID. RAHUDGYMRMRAKEK S GP LQUDAYHS JHIWRU, WXQ) %ON  DEYDFH/RU
AVEXWHP HOVR I NQGRUDMMHZ KDARHYHUZ KIFK P D EHLP SRIFGRY LGPXUMGET RUDKHIMG DI DQUANAXEK $ GP LAVRDAYHS JHIARU, WHLQ)
YONIQD) Z D VDAY WRRUDIMQ RAR \KV$ JUH-P HOARUDQ R \WHRKHY RO RRXP HOVRUDD. CRIROVINDRURP WG B\ MK

$ P LQDAYHS JHINRU, WHLQ) YON XQGHLYS JUHP HONRUI). R \WHRMH RID' RXP HW LQSURSRMRQWRHIFK / HIGHIV3URS DIBGKOLH
LFOGQ) DEYDIFHY/DOGAVEXWHP HOVP CEHSXUKOQAR 6 HARQ SURNGHS_KRZ HYHJWDNR/ HIGHMKDREHIEG RUDQ. SRMROR VKK
ICHONY REQIDIRY GWHY @P DIHY/ SHIGMY CRIRYY MGIP HOV KW FRAV H SHOAY DEYDRHYRUGMVEXHP HOWI RUZ KLFK WHHKDYEHHODI LGED
QRQ CBSHIMEGIMARDOGHMIP LADMRQWDANKAK COELON UAXGAG | URP \WHDSSIFCEGIS GP LAMRDAYHS JHOAVRU, WXQ) YOONIVIWRW GH QIHFHRU

Z LGXCP NFROGEAN7 KHREQIDIRQ/R WH/ HIHYXQEMMYEHUIRY  KODWWKOYLYHWHSD P HAQI XAR \KH/ ROQ/DG\WWHWLP LCDIRQR \MLY

$ JUHP HOW

BHARD  $JHON.QAVIGOD : LW UASHWRIW3URS DBGKDHR WHERP P MY HOVKHIKQEHU WH/ RDQVP DGHE! WIS/ HAWLYR
SUEWMKHGE WKHDSSIFCEG!S GP LOVRDAYHS JHWKDEKDYHDGP D H HRVHWH\EP HUIKWOQE SRZ HY KHXQGE-UDGG L AKEMPAAR \MH\EP H
REQ DARQY DG ACEL O/ DV DGR WHH WANHNVRW KHHQIRUDQ RKHY HOGURUP DNFUR D/ ROQ 7KHWIP V2 / HIGHY 3, WKQ) %ON RU
35 HIXWHG/ HOGHY RUDQ. MP LOIAP VAKDED XQBWKHFRQM WEBD® RKHZ NHIGEFDM/ LFOXGHWHDSSIELEGIS GP LQVADAYHS JHINQLW
|QAVIGDOOFDECAW



DVD/ HIGHJ DR, WXQ) %ON RURHR \KH5 HIXUWHG/ HGHY DY DSSTFEGH-AH_TFK$ GP LQWADAYHS JHOADQGIWS | LADMYP D CFRHBWG-BRIWI URP
OGP RH W DGIJHHDM HYDHIQDQ NQGR EDONGQ WKWRURKHUBXMGRNZ I \WHYRWRZ HUDVLL IW2 HHQRATRINY DV DQ$ JHMBXIXOQNV
KHARZ IWRANIQ. GAN \R CFFRXQAR\RHRWHLY HIGHY RUWH, WXNQ) %O

BHARD  6XFFHARISJHON D $Q $JHIWP D DAIQ WP HILYHDABDIWY @D VSURIZ UMKDCRIFHR LWUALI CDMRQVR\WH/ HIGHY
WH, WKGQ) YON DQG\WHYRWRZ HJ 8 SRQUFHSAR D VKFK GRIFHR UL QDR WHS HIXULHG/ HIGHY KDTKDYHWH UL KWMOQ FROXGIANRQ Z LW \WH
YRWRZ HJ\R DSSRIQAD\KFFHARUS JHVZ KLFK \KDITEHDEDQN WKWFRP ST RURKHUMP LOU! QDA DOLQMMNRQZ [\ DOR | LFHLIQWHS QUMGE\BIAY RU
DOS$ |1LADMR DY VXFK EDQN WKWFRP SO0 RUMP LOUI LQDGRDOQAMANRDZ W DOR | LFHIQWHS QANMGE\BIAY 8 SRQUFHSWR D \KFK CRIFHR
UMICDIRQE WHS HIXUHG/ HIGHY WH5 HIXUHS/ HOGHWAKDEKDYHWHUWIKWZ WM WWHFRQHNR WHYRURZ HU Z KIFK FROHNKDEIGRAEH
XQUHDREIED Z IWKHTERUGHD) H3 GRUKDTMEH TG GAUQ) WHH IMMFHR DQ( YHQAR ' H DXV \R DSSRIQAD\KAFHARUS GP LQMADAYHS JHOARU
&RIDMICS JHNDAKHFDHP D EH DQG\WH& RIS JHOWVDAKHAUHRIROR WHS HIXUHG/ HIGHY \KDTGKDYHWHUIKWZ LKARHFRQHR \KH
YRURZ HJ Z KIFK FROHQNKDIRABHXQUHDRIED Z MWKHIERUGHD HE QRAKDEIVEHBNXUHG GUQ) WHH IMMIHR DQ( YHOR * H DXOV \RCBSRQD
KFFHWRUS GP LQMADAYHS JHW, | QRAKFAK KFFRARUS JHYWKDOTGKDYHEHHQ\R CESRQMGE\ WHS HIXUHG/ HIGHY DG \WKDEKDYH CFFHBAG VKK
CSSRQN HQAZ WO @D VOMWHUAMIQ) $ JHONLYH/QRIFHR IWUALIQDIRY RAKAK HOMHUA DAKDEEHDIWHEE WHS HIXUWHS/ HGY WH
35 MM IHRAMWH DM WHOWHUAMIQ) $ JHOWP D EXVWKODGRAEHREQIDMGW. RQEHKDD R \KH/ HIGHYDQG\KH, WAXLQ) %N D5SRQMD
\KFFHWRUS JHQAZ KUEK VKDEIEH DEDQN WKWWARP SDQ RURKHUMP LOUI LQDGADCLOAMANRQZ W DQR! | LFHLOWHS QWGEVBMY RUDDS [1LADMR DO KK
EDQN WWARP SO0 ROMP LOUI LDGADOQMPMNROZ W DOR! | LFHLOWHS QUWGEVTMY : KHMHURIGRAD\KFRHARUS JHWDVEHHDCBSRQMS \KFK
UMICDIRQ\KDTEHRP HH [ HARYHLO DFFR EDQFHZ W \KAK QRIFHROWHS HUIDINRQ( | HANH' DM

E: DMHIHAWURP \WH5 RUGDIRQ( I HAYH' DM L WHUANIY $ JHQNKDOEHQVAKDUIHS I URP WG DQG REQ) DARYVKHIXQGELUDG
XEGEHMHRIM RO RR® HOV H FFBWKDAQWHFDHR D) & RIDMIDOKHIBE \KFK$ JHOARQEHKDD R \WH/ HIGHYRUKH, WAXLQ) YONXQGUM) R
WH/ RIQ' ROXP HW WHUAMIQ) $ JHNKDTFRQMIHR KRTE\KFAK FRADMIOHRXUY XQMDKAK WP HDVD\XFFHWRS JHQAYDSSROAMS O LU 0D
SD P HQN FRP P XQFDIRQY DG GHAMP LDIRY/SIRIGHGWR EHP DGHE! R RAKURXIK VKK UAIMICY $ JHONKDEIQKMIGEHP DGHE, RAMRHIFK/ HOGHUDGG
MNQ YONGUA® XQMKAKWP H L 0 DVDVXFFHARS JHYNKDTKDYHEHHD DSSRQAMG DVSURVIGHE| RUDERYH 8 SROWHIFAHBIMIFHR D
KFFHWRUIVS JHAVDSSRIQR HADVS JHMHIHXQGEHU VKK VKFRHWRUNKDIEVKARHHG VR DG EHFRP HYHAMG Z W DR \WHUIKW SRZ HY SUMGIH/DG
GANMVR \RHUANIQY $ JHNDQGWHUHAMIY $ JHQNKDREHAVAKDIHS I URP DR IWGANAY DG REQ DRV KHIKQEHRUXQEHAHRMHY R
" ROP HOV $ WMHUAMICY $ JHOAV WAL QDMRQKHIXQGHUDG XQGHUWHRKHY RDD' REXP HOV WHSIRVIMRY/R WIVS WFD! 6HAIR)  DOG
BHAURY  \KDIFRQMMHIQH I HAWRHEHH IWR \XFK NI $ JHWQUASHWR DO CRIRQABNHDRURP WG\ EHVINDE! W2 KLBIWHUAMICY
$ JHYZ D/CRMY D/$ JHQN

6HAIRD  _&RIDMICD DWY
D 7KH/ HIEHYKHIE (LHYRFTED DARRU] HKHS G° LQWADAYHS JHIVVR IHBDHDQ * XOUDQRUZ KIFK LVDEXEMGDY R \KHYRWRZ HJ D

3EXEMANY * XDIORY |URP IWREQI DNRQYXQEHMH* XOUIDINV-XSRO) L ><9_:Q\1><FK6><E\L(1DM
YRR HLRU L LL W eXeVany - )GD)M;IEI—FHD-IQ]B/DQ([F(XG-G6 :




E 7KH/ HGHYKHIE [LHYRFTE® DAKRU) HWHS RIDMICS JHOADAVRSIRQ DG LQIWAVFHIRD R UHBDHDQ / LHDIWIQAG\R RUKHE
B WHERMMICS JHYKSROIQ) &RIMIOXSROWP LCDIROR WHERP P LW HIWDQGSD P HOADQG\DIY CAMRQR D) ROQY DO & ( [ SRKUHOGE DD
RKH2 EQIDIRYY RKHANDO&RQMIHIVQEP QW2 EDIDIRY/ [QIFFREDFHZ M\KHWIP VKHIR  RUFRQANMMIY SURSHW EHQ) \RBRUAVSRHGR
IQWHREDY FRUHR D) / RIQ3DWMVEXMGHNRURKHE MIQFRP STOGRHZ MW WHWP VR \MLYS JUH-P HOADQGWHRKHY RO RRX® HOV RU
FROAMANY SURSHWW LOZ KLFAK WH/ RDOQ30MEYRZ GHE QR LOMBMADAKHWP H\KH/ LHDZ D/JUDQMGRUDADD. \WP HWHHDAL RULL CBSURYHG DANRU] HERU
WDNHGLOZ UM B\ \WH/ HIGHYIQCFFREFHZ W 6 HRNRD 8 SRQUANHINE \WHERIMICS JHOADAIQ WP H WH/ HIGHYZ LAFRQLLP 1O
Z UMCY \WH & RIDMICS JHOAY DARRUMN AR UHBDH SDMEXTUNSH/RUMP VR & RTDMDOSXXOQAMR WL 6HANRD E

F @ LWKRAWWQDQ P OQGHICP MY WHERIDMICS JHOA DARRIMNW R CAWZ LWRAWIQ \SHALLE RUIXUHUDARRU] DARQRUFRQHVE \WH
| HGHY DAHNRWIQ6HANRY E HFK/ HE-UDUGHARFRIWP 107 UMY XSROUANXHME \WHE RIS JHIMMHDAKRIN \R BHBDH
& RUDMICFRQ HUHE XSROWHE RIDMICS JHIYKQG-UGHANRY E 8 SROSURIZ UMKDUANYXHWE [Q / ROQ30MY \WH& RIS JHINKDID DGLY
KHIE) LWHYRFDED DARRU HGE WH/ HIGHYR H HRAMVKAK GRRXP HOVDVP D EHQHHADY RUBDRIE® UIXAAMGE 0Q / ROQ3DW\R HYIGHFH
WHUHBDHR \KH/ LHQY/JI UDQMGVR WH & RIDMIDCS J HUVRUWHEHH WA WHS JHQWDQGWMH/ HIGHY XSRQVKK &RTDMIO SURYLGHS_KRZ HYHU\KDAL \KH
&RIDMICS JHINKDDRAEHBTXUHG\RH HXAMDD \KAK GRXP HIWRQWMP VVZ KLFK. LQWH&RIDMICS JHOAVRIQRY Z RXGH SRHWWH&RIDMIO
$ JHVWR QCELON RUFBDMDQ. REQI DARY/RUHQBICD). FROMNXHIFHRKHAKCQWHUHBDHR \KFK/ LHDY/Z LKRXWWIFRAYHRUZ DUDQN OG5 1L \KFK
GBDH\KDDRAQDD P DYHIAVAKOUH D HAVWRULP SOUWH2 ERDIRQVRUDQ / LHOXSRO RUREDIDMRQ/R D / ROQ30W IQUASHYWR  DIIQAMMAW
IQWHERTIMDOHEQGE [Q / ROQ3DW

G $QWQ FRAEGHGION) R WH/ R RXP HFOMRWHFRQADY QREZWMWERAQ) WH/ RQ3DMWY HIFK$ JHQNIQGHIRK / HGH)
KHHE QJUHHWDON. QR/ HIGHMDOKDHDQ WKWQRYIGOM R U HXSRQDQ R \WHERIDMIOKQEHUD / R RAXP HOWRAWR HY RFHIDQ
* XDUIQW RKHAKDQD/DUAKOR VHAR | UKW SXUKOQAR 6 HANRD IVEHQ) XQGHINRRG DQG D) UHHG WDADEDSRZ HY U KWDQGE WP HAHY XQGHMWH
/ R RXP HQWVP D EHH HRAMVG\RBO B \WHE& RTUDAMDCS JHQVRUWHEHH IWR \WH/ HIGHYIQTFFREDGFHZ W WHWLP VIRHIR 1L LOWHHYHQAR
DIRHFRKUHE \WHERIMISS JHOARQDQ R WH S RIWDOSXYAXCQAR D SXEQE RUSUYDM\DBHWHHKHUS GP LQWIDAYHS JHQMKHE RTDMDCS JHINRU
Q) / HEHJP D BHWHSXUKDHIR 0Q RUDOR KK &RIDMDCDAID. \XFK \DBIDG UL \KH&RTMDG JHWDY DI HQVRUDGG WHBUWHQBIYHR WH
$ JHQVDG\WH/ HIGHY BWWRADQ RKHS JHQNRUDQ / HIGHURY HIGHYIQIWRUWHUUASHRRYHLQE YL GOOFIETHMWAY XQBW\WWHS HTXUHG/ HIGHY
\KDORKHZ DMHDIWHIQZ UMY \KDOEHHQIN®G HWHIGLHA® RUWURXIK RHRUP RIHDFTXMMWRQ YHAFBY | RIWHSXERHR BGAQ) DGP INQ
\HA®P HQARUSD P HQAR WHSXUKDVHSUFHI RUDBRUDQ. SRWROR WHERMMDOREHVRS $ DAY SXECF RUSUYDMVOB! % DAY \DBIFRQGAWG
B \WH&RIMICH JHIXQEHMHSIRIMRQ/R WHS && LFOGQ) SXUXCQMR 6 HRANRQY RU RWH8&& & DAIQ \DBIRUIRBHFBRXH
FRGPRGE \WH&RIWDCS JHQVZ KHKHUE. MGRDCORMRQRURKHZ M [QDFFREFHZ W CSSTFERIQY. RU* D VOB FRIGEWMG SXKOQ/MR WH
SRYMRY/R Q) ' HARUSHIH / 7 IGFOGQ) 6HARY R \WHYONXSR &RGH \RX\HDGGD8S0 DORUDY R WH2 EQIDNRQYDYDRHAWRY
CFFRXQR WHSXUFKDHSUFHIRUDQ. &RADMMDOSD CEBGIE \WH& RTDMIDCS J HQNDAKK VOB

H 7 KH&RIDMICS JHIWKOTKDYHQR REQIDIRZ KDARYHAR DQ / HIGHAMR DAXUHWDAKHE RTDAMIDCH MVRUYVRZ GHGE. WH/ RDQ
30/ RULY FOUHS | RU SURMARG RULQUKUHG RUKDY BHHHIP® EHHGRUNDARH/ LHDJ UDQAG VR \KHE RTDAMDS JHVBXUOKOQAR\MYS JUH-P HOARUDQ
RN RIQ' ROXP HIWDVEHHQSURSH® RUVKI I LAHQ® RUDY IX@ FUDMS SHUHRMG SIRMAMG RUHI RUHGRULY



HOMNBGR DD SOMEX@USURINY RARH HAVHDATTRUQD) SDMAXOUP DOCHURUXQEHIDD GAV R FDUH GVRERKUHRUILGHIW RAR FRQMH
H HAMQ DO R WHUWIKW DRI DOGSRZ HYJUIQMS RUDYDOEGIVR \WHE RIDMICS JHONOWVEHRANRD — RUQDQ RAHY RO RRXP HQMW
EHQI XQEHARRG DOGD) HGWDAQUASHRAWR WHE RIDMIDRUID  CRARP MWRQRUAYHNHDMG\WHHR WHE RIDMICS JHMWP D CFAQDQ P DQHIW
PD GHP CBSURSUDM LQIMRBIGVUHIRY JLYHWHERTDAMDS JHIA/RZ QLOMMNQWHE RTIBMDCDVRHR WH/ HOGHY DG WDARHE RIDAMIO

$ JHYNKOTKDYHQR GV RUICEON Z KDARYHARDQ R HIG-U H A-BAD/RKHE NHSURIGGKHHOQ

I, QIXWHDFHR WHIRMRQ DIGQRAQTIP MINROWHIR QR CUDQIHP HOVIQUASHWR %OGN 3URGA2 EQIDIRVZ LAOFWDM RUEH
GHP HEWRFUDM LQIDRUR DD 6HXUHG3 DMV WD D SO WHIR DO WKWLQFRIGHAIRQZ W WHP DIIHP HQNRUUHBDHR D) & RIDMICRUR
WHREQIDIRQ/R DQ / ROQ3DW XQEHUDD) / RID' RAXP HOAXA CFAHBINY WHEHH IWR \WH&RIDM.I0 HIFK YN 3URGAVBURVLGHNKDTEHGHP HEWR
KDYHIBSRQMEWHS HYRYIQ) $ GP LQVRDAYHS JHIARVHYHDY/DEP LQMADAYHDI HOADQG \WHE RTDALDS JHYMR \HLYH DY FREM DD HYWQEHMH/ ROQ
" ROXP HOVDG DI HFGWEHERXQGE, WH/ RDQ' RAXP HQVDVD6HRXUHSE 3 DIV \WHLHKQEH \KEMFVMR \KH @P VBANRQ/AFWRI LOVKLY S UDSK

BHARD  $JIHA IRBHIHANRD ( DFKS$ JHMIGHIK / HIGHUKHIE CESROQNHIFK RKHUS JHQNDQGHIFK RMHLY HIGHUDY DI HONIGG
EDGHI ROWHSUERHR SHIHRMY \WHVHERXUMY LOAMHIVLO DG CHOVXSROWHE RIDMDOQDAHNVZ KIFK LQDFFREDGFHZ WS WFB! R \WHS && FIQ
EHSHUHRAMGRQD B SRAVHMRQRUFRQURO RUZ KHHWHVHRXUMY LOMMINR - DVHRXUHG SO Z W SRAAWRQRUFRQUROKDY SURIMY RYHAHVHRXUMY
LQMMR CORMHMPXUHGSOW DQGHIFK S JHONDQGHIFK / HIGHUKHIE, CANGRZ GG HAKDAVKRIB/SRAHMROR RURKHZ VHFRQARYDQ \KFK
&RIDMIC RAKHEHH WR \WHS JHOVDQGWWH/ HIGHY DAHRXUHG SO 6KRXBH-HKHUS GP LQVADIYHS JHOARUDQ / HIG-URBBIQSRAHWMRQRU
FROURCR Q) KK & RIDMIDWAKEK $ GP LAMDAYHS JHIWRUVKAK / HIBHNKDEICRN WHE RIDMICS JHOWHIR D5 SURP S® XSROWH&RIDMID
$ JHO/ UL ROVKDEIGHDYFOVKAK & RIDMDOR\KH & RIDMICS JHOARULQCFFREIGFHZ W WH & REDMICS JHMVIQAKRNRDY , QDGAURY WH
&RIDMICS JHYNKDTDOR KDYHWHSRZ HUDQG DAKRINY KHIXQGEHR DSSRIQAKAK RMHUVKE DIHQVDVP D EHQHHWDY RUUTXLG
WBMQZ RURKHZ VHRSHIRP WG/ DOGHI RIHIWUIKVZ LW WASHRAR \WHE RIDAMDODQE XQGEHMH/ RDD' RAXP HQV ( CRK/ ROQ3DWE W
H HRARQDQGGHIVHY R \MYS$ JUHP HUWRHIE, FROHOMRWHIRIIRQ)

6HAIRY 1 RSHIDFHRODA $ JHOWEXWRP HJ. GOWIFDNRO3WRIUP

D ( ORK/ HOGUDANGRZ BNV DQG DI BHHARDNHWHNKAK / HIBHUGRUDQ R WS 1 LCDAM/ SDMASCOVRUDKLIGHY P D UHD RODQ

$ JHYWRFDUY RAKFK/ HIGHIV $ 11 LIDMY SOMASOOA/RUDALI GHHVPMEP HULGHQINFDIRQSIRIUP  RURKHUUATXLUHP HONLP SREGE\ \WHS 6$
3$75,2 7 $ PARAKH U XONRQY/ IMKHGWHIKQEHU LFOGQ) WHUHXDIRQAHNRWIQ &) 5 Tt Wl DG
IRPH® &)5 1 DVKHI AP HIG-GRUBSORHS 38.3 5 HIXOIRY  RUIQ RM-HUDMMIRIA @7V LFOAQ) I SIRIUPYV
LQROQ D) R WHIRTRZ LQ) WP VUHIY VR RUQFRQGHRANRDZ MW DD R \KH/ ROQ3 DM WHL |1 LIDAYRAHUDIHQN \WWH/ RDQ' RPXP HOWRUWH
WDQLAMRYYKHIKQEHURUFRQM SDMGKHIE. 0O IGQMY YHULFDIRQSRAHOUY DO UWFRGHEQ  FRP SOMRQVZ W IRYHCP HOMDW

PXRP HUQRIFHVRU  RHUSURFHBUAVUNXULHG XQGHUWHE., 3 5 HIXOMRQ/RURKNHUUHI XCOMRQY IWKHG XQEHAKHS 63 375,27 $ FM CRK/ HIG-U
$11L.ODM SOMASIQRUDALIGHHVEMPAMRGHAIRD R \KHS8 63 375,27 $ FNZ LBHIRP \WHP HDXUV/QHFHADY WRADM\ WRZ QUASRIELDNAY
XQEHIMHE, 3 5 HIXDIRYY

E ( DFK/ HIBHJRUDALIQGHHRUSDIMASIONR D/ HIGH DAY RAMFRSRIDMG XQGHWH@OZ VR \WHS QUMGE\BAVR $ P HIFDRUDMIBIM
WHIR DQGLYQRA A-BWGIURP WHPHMWYLFDNRQUATXLAP HOVRQEIGHSIQEHARY R \WHB 6$ 3875 ,2 7 $ FNDQG\KHCESIFEG B XMIRY
EHFDAHIWYERK L CQDHLIDMR DGR LOANMIROR RIMIQEDQN WDAP DLQIEQ/DSK\ MFDOSUAHIHIQWH



8 QUMG6\BMV/RUI RILIQARXQUY DG L \EMPAARVKSHYIMROE! DEDONGQ DAKRIMY B XD XK O LIDMEG-SRORY LOMMIRORUI RILIQEDN
\KDOCHIYHAR HIFK $ JHAKHFHWLFDARQ RU L CESTFCEG! UHFHWLFDARD AHWA 1Q) \WDAKAK / HGHULY QRAD® WKHID) DG RHWW LQ) R RRHUP DALY DY

UTXUGE 6HARD R \WH8 6$ 3$75,27 $ PAIQG\WHISSIAEGIBIXDIRY, $ ZIMMOWD D VONMMWHEBIQ) ' DM DG % DVVKAK RKHJ
WP H/DVDHUHTXLUHGXQEHAHS 63 3375,27 $FW
F 7KH8 6$ 3575,2 7 $ PABTXLUA/ D LDGRDOQAMANR/AR FEVEEQ YHUI\ DQGUHR GAHMEOLE RIP DARQWDNGHWIHY LQAYIGOVRU

EXMGHWHMMY Z KLFK RSHDDR® CAFRXQV Z LW VKK | LCDGADOQANMIRD &RQHNXH® 0O $ JHOMRY HIGHUP D 1URP WP HVRWWP HUHNXHKVOG HIFK
/ ROQ3 0 \KDIBURVGHWR XK $ JHWRY HOGHU \WFK/ RDQ3DWMIVCEP H DEAAW I LG-QIVIFDNRQ QP EHUDQGE RIVKAK RKHULGHDM LQJ) LQIRP DIRQ
DAKDOEHGHHAY |RAKKS JHUWRINKAK / HIBHARFRP SO Z W \KHS 6$ 3$75,2 7 $ FADQGD0. RMHUDQMMIRINP QY

6HAURQ 1 R7KULG 30 YHH IADIHY 7 KHSURVIMRQ/R KLV WFBIDUHVRBID | RAMMHEHH MR WHEHRXUHG30MEY DIGQR/ ROQ
30V \KDEKDYH W KWDYDWLLE SOV EHHIADY R 0Q R KK SIRVIMRYY

6HRANRD 1R) IGADY 5HDIROKLS , WY/ XQEHIKRRG DG DI HGWDAMHXHR \WHWP 2 IHWKHHORUQD) RKH RDQ

" ROP HUVRUDD RKHMP LOUMP  Z W UH HHFHWR D). $ JHOAYRAQMG-G\R FRIRMDD 1 LGFADY RURKHILP STHS RUH SUAWV REQIDIRYY
DIMQ) XQ3UDIHR GRAWHR [Q CESIFCEBIQY. , QAMIGVKAK WP LV XVHGDVDP DWUR P DNNAMRP  DOGLVIQAMIGH\R FUDMRUMH BRARDD )
D LOMADAYHUHIMRQKLS ERE HHQFROMNY SO

BHARD  &HWBO(5.6$ 0 DMWY D ( DA</ HIGU [ UBUAHIWOQEZ DWIQN D/R WHEMVKAK 3HYRQEHTP HD/ HGUSOW
KHHR W O0G \  FRYHION | URP \KHEMKRK 3HYRQEHDP HD/ HIG-USDWY KHHRVR WHEDM\KAK 3HIRQAHDHVEHQ) D/ HIG-LISDWY KHIR |RAWH

EHHIVWR WW-HIFK S GP LQWIDAYHS JHMDQG HIAK $ WDQJ HUDQGWHUUAGHRRYHS | HLODAY DIGE@RM RAKHDYRGIFHR GREWMR RUIRAMHEHH VR
WHYRIRZ HIRUDQ RKHY ROQ30MV WDNDNBDWRHR \WHIRTBZ 1QJ) VDG Z L@EHWKH

L KK/ HIEHUY QR 2 SDQDRHN  Z LMOQWHP HIQQ) R WH3@O$ WH/B HIXTMRY R RHRUP RIH%HH VB OIVIQ
FROQHAIRQZ W\KH/ RDQY WH/ HWMYR & UHAWRWHERP P W HQW

L WHWDQLAMRQH HP SIRQ\HVRIW LORIHRUP RIM37( V \KFK D/37( DRDWH HP SWRQ! RUFHIBIQWEQLRNRY/
GHMP IGHGE LQ3-BHIGHWNON LHG SUR HMRIDIDAHNP DDIHY  37( DRDWH HP SWRQ! RUFHIBQWEQIRNRQY/LOYRQ LOXDIH
FRP SDQ JHHICCFFRXQN 37 DRDWH HP SWRQ! RUFHIBIQWDQLRNRQYLQYRILG) LOXIDGFHFRP SOQ. SRROGVHEDDMIFFRXQN. 37

DRDWH HP SWRQ! RUFHIBQWDQLRNRQYLQYRIYLG) EDCN FRIBRRYHLOMIT HOWXQBY RUST7( DRDWH HP SWRQI RUFHAEQ
WDQLAIRYYGHMP LGHGE 1Q KRAHDAFNP DOHY LV CESTFEEBIZ LW UASHRARVKK /- HIGHIVHMDGFHIOR. SOMASDIROLO OGP LGMADNROR
DOGSHJRP DOFHR \KH/ ROV WH/ HWMYR & UHEWKHERP P W HOVDQG\MLVS JUHP HQW

L $ KK/ HGHULYDQIQMNY HOWXQGP DGR D4 YO0 IHG3UR ARG WH DIH) Z MMQWHP HIQQ) R 3049, R
37( % \KFK 4 XD LHG3UR HWRQDSS WHD DRI HUP CEH\WHLQYHUR HOAG-RMRQRQEHKDD R KK/ HIGHWR HOMULQR SDMALSDMLO
D LOWWUDQGSHIRP \WH/ RV \WWH/ HMYR &UHEVWKHERP P W HOVDQGWLVS JUHP HQV & WHHMBGFHIQR SOMASDIROLO

D LOWDARQR DG SHIRWP DIFHR WH/ ROV WH/ HIWLYR & UHAWKHERP P LW HWDGWMLYS JUHHP HWDM LHAKHUHTXLUP HOVR

\WE VHRIRY E \WUIRJK J R 30W R 37( DG \WWHERWNIRZ GEIHR KK/ HGHU\WH



WXL HWR VEVHRIRQ D R 30WR 37( DUH\VDI LHGZ LW UASHRAR\XAK/ HIGHIVHQMFHIQR SDUWASDIRQLE OGP LOMIDIRQR
DOGSHJRP DGFHR \KH/ ROV WH/ HWYR & UHEWKHERP P W HOVDOG\MYS JUHP HOARU

LY XK RAHJU-SUAHQITARQ Z DUBQN DQGFRYHIQADVP D EHDIUHGLQZ UMY EHE HHQWHHWNH S GP LQVADAYHS JHIMQLWM\RBI
AVFUHIRY DIG\KAK/ HIG-U

E , QDEIWRY XQBW\WHLP P HIDMD SUHFHAQ) FOXH D L IVWKHZ W UASHRMR D/ HIGHURUKAK / HIGHUKDY SURVIGHG DORAHU
UBUAHBNRY Z DUDQN DGFRYHIDQADY SURMGHGIQWHLP P HADMD SUHFHAQ) FOXH D 1Y KK/ HIGHUIXOKHU [ WHBUAHVDQGEZ DWDQN D/R \WH
DMK 3HIRQEHTP HD/ HIG-USDW KHMR \R DG\ FRYHDQW | URP \WHAMVXAK 3HYRQEHTP HD/ HIGHUSOMY KHIR R \WHEMKEK 3HIRD
AHDAVEHQ) D/ HIGUSDW KHMR | RAWHEHHIWR WK S GP LQWDAYHS JHOMOGG HIFK $ WK HUDQG\HUUASHRARYHS |1 LODAY DOGQRM RAWH
D/RAGHR GREMR R RMWHEHHIWR WHYRWRZ HJRJDQ) R ROQ3DWY WDARHR \KHS GP LQVDAYHS JHOM _CRUDQD $ UDQJHJRUIY R
WHUUASHRIYHS | LCDM/LYDI LGFADY Z W UASHRAMR WH& RIDMICRAHDXAVR \KAK/ HIGH LFOQQ) LOFRIGHAROZ W WHUAHYDIRQRU

H HAMVHR D) UWKWE “WHHKH 5 GP LQWRDRYHS JHYXQEHKLYS JUHP HIVIR / RIQ' R HYWRUDQ. GREXP HQVUHIAMGKHHR RAWHHR

BHARD  &UCBVWAGIQ 7KHEHXUHS3OMAVKHIE LLHYRFTE® DANRU] HWHFKS GP LQMADRYHS JHOADARHGLHROR \WH
5 HIXUHG/ HIGHY \WRFMEVWEGDIRID) SRURQR WH2 EQIDIRYY LFOGQ) By CARHBWY \RP HRUDGR \WHERIDMDOLQ\DY CRARQR \RP HRUDTR
WH2 EQI DAYV SXUXDQMR DGHGLQ@K R | RHFRKUIHRURKHE VH DGLOVKAK P DQGHUISXUADH HWHUAUHR® RAWURIK RIHRUP RHOFTXOMURY
YHUFGY DORUD). SRMROR \WHERTDAMDO D DAY \DBIWHIR FRIGAMXQEHMWHSIRIMRY/R WHYONXSR &REH LFOAQ) XQE-UBHRIRY/
RJ R \KHYONXSH &R3H RUIQ VP OUOZ VIQD) RMHUMUMGRIRQMRZ KIFK D/ ROQ30WV IVVYEMPARU E DATQ RAHADB!
| RUFRKUHRUDFAF-BIBFHR FRIDMIOQ@K R GENRGAMGE  RUZ W WWHFRQHIWRUDAKHAUHIROR MK S GP LOMRDAYHS JHONZ KHMHUE
MAADICRANRORURKHZ MV LQDFFREDFHZ W D) CESIFCERIQY. , QFRIGHANRDZ W DY \KAK FUHAWAG DG SXKDH WH2 EQIDIRQV/RZ HVRWH
6HAXUHG 3 DU \KDOEH HQWBG\R EH DG WKDOEH FUHAVEG R\ WHHIK'$ GP LQMADIYHS JHMDARHGLHAMRQR \KHS HTXLUHG/ HIGHYRQDUDSE®!
EDAV Z 12 EQIDIRVZ W UASHAR FRQMY HOARUXQITXLEDMS FIP VUHFHYLQ) ARG HONQMMVLOWWHCFTXLHG DAHVRQ DUDBEG EDIVAKDAKDID
YHUKSROWHOTXADIRQR \WFK FOLP VIQDQLP RXQABIRSRWRDOR WHONXEDME SRUWROR WHFRQMIHOWDP TP RXQAVHGLQDIBFDIY WH
FRQIMIHOAQMIMN | RAKHDWHARUDAHMAR SXUAKDHG RUIRAKHHDAWN LOMBMVRUGHENOQMKP HOVR \WHFTXMUNRQ YHILFBI RUYHLEGI\KDATLA
IMKHGLOFRIGHARQZ LW\KFK SXKDH , QFROGHRAIRDZ WM DQ \MFKEIG L AWHHIFKS GP LOVRDAYHS JHIWKDTEHDAKRU HGWRIRP RHRUP RM
CFTXMANRQ YHUEBY DGR DAL QDD VKAFHM XCFUHAWE.G R VKA CFTXMURQ YHIEBIRUYHKLFGY LU HOFK R \WHG HRXUHG 3 DM UDBEBILOMIAVIOWH
2 EWDIRY/Z KIFK Z HHFHAWAG\KDTIEHGHP H5Z MKRADQ | XOWHUEPMRQXQEHAMLYS JUHHP HOWR BHDALI GHEWR VKK YHKLFBIRUYHKLEGH| RAWH
SUERHR FBRUQ WFK\OD!  LLL K S GP LOVRDAYHS JHIWKDTEHDANRU HEVR DERSWERYP HOVSURVAQ) | RAWHIRYHCDFHR WHIFDAMRY
YHUFBIRUYHEBY SIRIGG\WDAI) CRMRQVE\ \WHOSSIFCEG!S GP LAMRDAYHS JHAZ WK UASHRAR VXAK CFTXOMUNRQ YHIIFBIRUYHKLEGBY (FOGQ) [Q)
AVSRIMROR \WHDAHVRUHDAW LOMMMMHIR  KDOEHIRHOHS QUHA® RUGALHA® B DOGWHIRHOQ GRAXP HOMKDISIRYIGHI RU FRRO
B WHYRMR \WH5 HIXWHG/ HOGHYRAKHUSHIP WG DAL GHY XQEHMHWMP VR \MVS JUHP HOARWHIRYHQQ) GROXP HWR \WHOSSIFE®!
DFTXMNRQ YHUEBIRUYHKEBY DARHFDHP D EH LWASHRIYHR \WHWP LODIRQR \WLV$ JUHP HOADQGZ LKRXILYLQY H I HRARWHEP MIMRQVRQ
CRMRY/E, WHS5 HIXUHS/ HIBHY FRQBIGHGLQBHRARRD R \MV$ JUHP HQV LY WHISSIFLEGIS GP LQMADYHS JHMRQEHKDD R \KFK CFDAMURY
YHAUFGBH RUYHKUEBY VKDTEH DARRU] HG\R IXKHVR HIFK R WHBHRXUHG 300 UDEE® RODFFRXQIR \WHUHBYDQV2 EQIDINRY/Z KIFK Z HHFWEVEG
LQMIWN Z KHKHUD/HDAW SOVGHIKLS QMM TP WG SDUGHIKLS LOMIMVRUP HP EHYKLS LOMIIV LODQ VKFK DFTXMMRQ YHKLF®DOG RUGHEW
LOKNKP HOVMKHGE, \VKFK CFDAMANRY




YHAUFGH DAY AWRAMHGHGI RUDQ. 6HAXUHG 30V RUDFTXMMRQ YHAFBIVR\BNHDD. | XUMHUDANRY DQG Y \R\WHH \MAKD/2 EQI DARQAKDADA

DALI QHGE VR DQCFTXMMURQ YHALF®! DHQRAMVHE\R CFTXUHE RIDMICO RUDQ. UDRQ DVDUAKOWR DORKMHUELGEHQ) KLIKHURUBHARU EHFDAHWHIDP RXQV
R 2 EQIDARQYDALI GHE\RWHOFTXMURQ YHKLFGIH FHHBARHIP RXQAR 2 EQIDMRY/FHEVWAGE WHIFTXMURQ YHLFGIRURNHE M \KFK 2 EQIDARYY
\KDIDARP DIFDED EHU-DWLI GHE R \WHE HPXUHG 3 0 SUR UDBZ W ARHUR W LD QRMNQVKK 2 B0 DIRQYDQG\KHHIDWN LOMAV DG RUGEW
LOANKP HOVIMKHGE, DY DFTXAMMRQ YHAUFBIRQIFFRXQIR XK 2 EQI DIRQAKDTDARP DD EHFDFHBG Z WRAWHGHHSIRUDQ. 6HRXUHG3 DY RU
D0 DFDAMMRQYHAFBIVRAINHDQ | XUWHUCRIRY 1 RE MWAEEQ) \WDAHUDEEBISRUROR \WH2 EQIDIRQVR HIFK 6HRXUHG 30V IV GHP HEDALIQHG
VR WHFTXMANRQ YHUFBIRUYHKUEBY DAHWVRI LOFDXVH 1L CERYH HIFK 6HRXUHG 3 DUV \KDTH HRXAMVKAK GRAXP HVDQG SIRVIGHVKAK LG RUP DIRQ
UIDEQ WHEHXUBG3DW DIGRUDD GAIGHR WHEHRXUHG3DW Z KIFK Z LAUHFH YHLQMB WV IQRUGHENOIIKP HWIWKHGE. VKK DFTXMURD
YHAUF®! DV\KHCSSTECEGS GP LQVADIYHS JHOWP D UDRIED WNXHWWQFRQIHRANROZ LW \KHI RUP DIRQR DQ CFTXMMRQ YHKLE®! \WHI RUP XOMRQRU
\WEP MRQR DQ FUAVIELG ROWHFRQKP P DIROR WHWIQLFIRQ/FROM SDAGE. \KFK FUEVZEG

6HARD  &RMMICS JHID D ) IGIBRRVR &@P ,QFDHR WHSHIGHR R D) SUFHHEQ XQGUM ' HERUSHIH / 7 RUDQ
RMHUMARDOSURHHAQ) UHDAYHWR DD / ROQ30MY \WHERTDAMDS JHQMLUAS-RYHR Z KHMHMHSUGASICR D) / RIQRU & ( [ SRKUHWKDEDMHDEH
GHDOYGESD CEGIDVKHHOH SHMHGRUE, GHROLDNRQRURKHZ VHDQGLUASHRAYHR Z KHMHUDQ) $ JHVWKDTGKDYHP DEHDQ GHP DOGRQWHYRIRZ HJ
\KDOEHHQM®GDOGHP SRZ HIMG EXVRAREDIDMS B [QMYHMRQIQWKRK SURFHHAQ) RURKHZ VH

D \RILGICQGSRYHDFOIP |RAWHZ KRBICP RXQAR \WHSUGASOCDOGLQMNRZ Q) DOGXQSOGIQUASHWR WH/ ROQ/DQGOURKHU

2 EQDIRQWDAIHRZ LG DG XCENG DGR LBIVKAK RKHUGRRXP HQVDVP D EHQHHWDY RUDGYMEBIQREGHM KOHWHFDIP VR \WHEHRXUG
30K/ LFOAQ) D) FOIP |RAWHFRP SHODRY H SHOHY GVBXHP HOWVDQGDGDIFHVR \WHG HRXUHG 3 DAY DG \WHUUASHRARYH DI HQV DG FRXQHD
DG DORKHUIP RXQIVGHWHGE HRXUHG 3 DV KHIKQEHUDOG XQGHUWHRNHL RIQ' RXP HW DERZ HELOKAK MAHADCBURHHEQ) DG

E WRFROBAIGUAHYHD) P RQH/RURKHISURSHYY SD CEGIRUGHIYHIEGIRQDQ \KAK FOIP VOQG\R AMMEXMWH\DP H

DOG0Q PARAEDD UHFHYHU DALIGHH WKWAH QIXGDRU VHDXHMDARURURMHMP LOUR | ADOQDQ \KFK MAADOSRHHAQ) LVKHIE DAKRU) HGE\
HOFK 6HRXUHG 30V WP DNHVKRK SD P HOWAR \WH& RTIDMIDCS JHINIGS LQWKHHYHARDAKH & RTDAMDCS JHINKDIFRQHOARWHP DNQJ R \WKFK

SD P HONAUA® \R\WHEHXUHG 30 \RSD. VRWHE RIDMICS JHINIQ TP RXQAGH! RAWHU-DRIEBIFRP SHODIRD H SHOHY GABXHP HONVDGG
DGYDOFHVR \KH&RTDMIDS JHDQG WD HOV DG FRXQHO DG 00 RKHULP RXQNGHWHE RIDMICS JHYKHIXEUDIGXQEHMHRIMAY ROQ

' RRPPHWV

BHARY  3RWND) R &RPPXQFDIRYY D 7KHYRURZ HIDIUH/\AWDAKAXEK S GP LQWDAYHS JHQWP D EXVWKDGRAEHREQ DAG\R
PINHDQ &RP P XQFDIR)/DYDMEGWRWH/ HIGHYDIGWH, WHXLQ) YOONVE. SR WHERP P XQFDIRQV/RY, QD LONVE ' HEWRP 0Q 6\ Q&7 UN
&BDBOURIIY RKHUHBAIRQF STMRP AR “HHAEKS GP LQUADRYHS JHYWR EHIWHBRIRQF WIQP WIRQM WP \KH3 $ SSURYHG( GRURQF
3OIRP

E $ GRIK WHS SSURYHG( GRURIF 3MNRP DUGIWSUP DY Z HE SRAUCDBHVHRXUHGZ W JHHIDW CESOFEGIVHRXUMN SURFHEUAV DG
SRIFAHVIP SBP HQMSRUP RAILHGE \WHISSIELEGS GP LQVDAYHS JHONURP WP HWRWP H LFXAQ) DVR \WHEBMQ) ' DM DXHJ, SDAZRG
DARRU] DAROV VWP DG WHS SSURVHG( GRIRAE 3CIRP AHRXAUHGWWURKIK DSHUGHICDAKR] DARQP HKRGZ KHIE HIFK XVHUP D CFFHWARH
$ SSURYHG( GARQIF3MMRP R RQDGD0R G-IOEDAY HIFK R \WH/ HIGHY HIFK R WH, WXLQJ 90NV DOGWHYRIRZ HUDANGRZ GGEIHY DG DI UHY
WDAKHGWBMROR P DAIDD




WURXIK DQHBANRQF P HAXP LV QRACHAHIOUD \HRXUH \KDAR-CH\RH B GP LQWRDIYHS JHIMVERNASRQUEGH RUDSSURYLQ) RUYHMEY \WH
UBUAHEBAYHY/RUFRQEFWR Q) / HIGHMDADUHDEE-G\R WHS SSIRYHG( GRIRQF 3OWRP  DOG\WDAKHHP D EHFRQLGHOMDDN DOGRM-UUMY
DARFDAGZ LW VKK GMUEXIRD ( DFK R WH/ HOEHY HIFK R \WH, WXLQ) YO DIG\WHYRRZ HKHIE, DSSURYHAMMEXWROR WHERP P XQFDIRY/
WURXIK WHS SSURYHS( GRARQF 3MARLP DG XQEHWENG/ 00G DAXP HAKHUMWR KK GMMEXIRY
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3&RP P XQFDIRY P HXQV FRIBRAIYHD [ QRIFH G-P DQG FRP P XQFDIRY LQRIP DIRY GRAXP HOARURKHUP DMIDCBIRIGGE. RURQ
EFKDDR DO / ROQ30WV SXYXCQAMRDY / RID' REXP HOARWHWEQLRNRQ/FROAP SOAMG\WHIHOZ KIFK LV QWMEXMGE. \WHICSSIELEG!S GP LGMADRYH
$IHOMD / HIGLURUID |, WXQ YONE P HIQVR HBRURQF FRP P XQFDIRQY SXUYXOQAR MY 6 HAIRY LFXAQ) \WURKIK D0$ SSURTHG ( GRURQF
3OIRP

G ( OFK/ HIB-UDGGHIFK , WXGQ) 9N DI UHAAKDARIFHWR WDV SURVIGHG LOWHGH VWHOAMIFH \GHAL\ LQ) WDAERP P XQFDIRQVKDYH
EHHOSRUAMG\R\WHS SSURYHG( BRURQF 3OWNRP \KDIFROAMAMH | HAHGHIYHY R WHERP P XQFDIRQARVKEK / HIGHUIRUSXIBRHVR \WH/ RDQ

" RXP HQV ( DFK/ HQBHUDQG, WHLQ) YN DIUHY L \RGRI\ \KHESSOFCEGIS GP LQVADAYHS JHONQZ UMG) Z KIFK FRXGEHIQWHIRP R HBRWRQF
ARP P XQFDIRY 1URP WP HVRMP HR VKK / HIGHIVRU, WXL.Q) %D0NIV DVESSIFCE®! HP DICDGAHNMR Z KIFK WHI RBIRQ) QRIFHP D EHVHR
HBRAURQF WP IWRQDGG L \WDAHI RUDRCQ) RIFHP D EHVHWR\KFK HP CICDGA MW

H ( CAKR \WH/ HIGHY HOFK R WH, WXLQJ 90NV DOGWHYRIRZ HUDI UHAKDANAKEK $ GP LOVRDIYHS JHQWP D EXWH AHBADVP D EH
UTXUGE DSSIFEGIQY. \KDDRABHREQ DAG\R WRUH\WHE RP P XQFDIRQ/RQWHS SSURYHG( BRURQF 3MNRP LQDFFR EDFHZ WKWK
$ P LQVRDAYHS JHIRVIHHIDID CESTFEDI GRAP HIHANRQ SURFHGUAY DG SRIAHY -

| 1 RMQ) KHHQ\KDEBHNARHWHUIKWR AM-HFK $ GP LQMDAYHS JHOADQ / HIGHURUDQ |, WXQJ 9DQNVRJILYHDQ QRFHRURKHU
FRP P XQFDIRQSXWXOQAR D) / RIQ' ROXP HWQD) RMHUP DOHASHAL LHGLQWKRK / RID' REXP HQW

BHANRY  _(WROHRXV3D PHOV



D, 1AM $ P LQWDAYHS JHINRNLD/ HIGHJ, WKGQ) YN RUSHRXUBG3DW RUDQ 3HIRQZ KR KDVUHFHYHS I XQB/RQEHKTD R D
| HOGHU , WKQJ YDON RUBHPXUHG30MY DQ \KAK/ HIGHJ , WAXLQ) OGN 6HPXUHG 3 0V RURMHUUHALSIHQAVDS 3D P HOWS HALSLHON \KDABEK
$ P LOVDAYHS JHIMDYGHMP LOHGLQIWAVRBIGVFIRD Z KHMHURUGRADWMUUFHSWR D) RIFHXQEHBHAIRD  E \WDAIQ [XQO/UHFHYHGE
\KFK 30 P H/B HASIHQVURP \KEK'$ GP LQMADIYHS JHOARUDQ R WS 11 LCDAYZ HHHURGHRA® WEQP KGR RIRKHE NHHURGHRAD RUP IMENHID
UFHYHGE \KFK 3D P H FASHOAVZ KHKHURUGRANIRZ QWRVKAK / HOGHU , WKIQJ 9DQN 6HRXUHG 3D RURKHUSD, P HY6 HASIHOARQIWEHKDD D)
KFK | XQB/ Z KRKHUUHFHYHG D/DSD P HWSUHED P HWRUUHSD P HOAR SUGHSTDLOAMAM HY GMMEXWNRQRURKHZ VH [QAYIGDED DGFRBARHD
D03 (WRIHRXV3D) P HOW DGG-P DOG/WHUIMQR \KAK ( WRIHRXV3D P HOVRUDSRMROWHIR VKK ( WRGHRXV3D, P HQAKDIDADEDNP H/UHP DQ
WHSURSHWY R KK $ GP LQVDAYHS JHIWOGGE VKK / HIGHU , WKLQ) YN RUBHRXUHG 3 DUV \KDED RU Z W UASHRAR DY 3D P HYE HASHZ KR
UFHYHEVKAK [ XQB/RQIWEHKDD \KDTFDXVHVKK 30 P HYB HASHAR SURP S® EXWOQR HYHNDAMMDOE RYSMOHN D VAKHIDWM BIMOWR
AKEKS GP LOMRDAYHS JHIMMHIP RQAR D) VKK ( WRGHRXV3D P HOVRUSRMROWHIR  DARZ KIEK \KFK DG-P DG Z DVP DEH IQVIP HAD 1IXQ6Y 1Q
WHPUHR \RUFHYHS  \WWIHKHUZ W LOMPMWHIRQLQUASHAR HIFK @) 1URP DGLGFOAQ) WHEMKK ( WRGHRXV3D P HOVRUSRMROWHIR
Z DVUFHYHGE! XK 3D P H/ HASIHQAR WHGDM\KAK TP RXQAYUHEIG\R VKK $ GP LQVDAYHS JHQAQ\DP HAD 1 XQG/DAKHIBDMIR WH) HEHID
) XQB/( |1 HAMYHS DMDQGDUDMGAMP LOHGE, \KEK$ GP LQVRDAYHS JHNQ DFFR EDCFHZ W EDN.GY LQBAMY KBV RQLOMEDN FRP SHODIRQI URP
WP HVR WP HLQH I HVG CQRIFHR \XEK$ GP LQVDRYHS JHOMRDQ 3D P HY6 HASIHYKQGHMYGHARD D \KDTEHFRFOMYH CEVHWP DQUHIV
HURJ

E: LWARWIP MY WHSIRMRYR 6HAMRD D HIFK3D P H HASIHKHBE | XUMHUDIUHWNDAL MBFHYH/DSD, P HV
SWBD P HOARUBED, P HWVZ KHMHUUHFHYHGDVDSD, P HOAVSUHED, P HOARUUED P HOAR SUKFLSTOLQMIAIM H/ GMMEXNRQRURKHE M [ URP AKEK
$ G LQVDAYHS JHQVRUDQ R WS 11IADAY [ \WDAVIQDGI | HHAP RQAMDD RURQDGHHMNEDMIURP  \WDASHALHGIQDQRIFHR SD P FOV
SUHBD P HOARUBED, P HOAHMR \KEK'$ GP LGMADIYHS JHWRUDQ. R LW 11 LADMY Z W UASHRAR KK SD P HQASUHED P HOARUUED P HOV\ KDV
Z D/QRISUHFHIHGRUDFARP SDQHGE. DQRIFHR SO P HQASUHED P HQARUUED! P HWHNR KK 'S GP LQVRDIYHS JHWRUDQ. R WS 11 LADMY RU
1 WDKK 3D P /6 HASLHOARKHZ WVHEHFRP HVLY DIHZ D/MEQWP WG RUUHFHYHG LQHIRURUE P IMBNH LQZ KRBIRUQSOW LQHFK FDH

L $ LOWHFDHR PP HADMD SUHHAQ FOAHY [ RJ\ DOHURNKDTEHSUKP H3R KDYHEHHQP DGH CEHZ UMKD
FRQLLP DRI R \KEK $ GP LAVRDAYHS JHOAR\WHFRQMDY  RU % LOWHFDHR [P P HADMD SUHFHAQI FOXOH ] DOHURUKDYEHHRP DEH IQHIK
FDWH Z W UASHRARVXRK SD P HAVSUHED P HVWRUUHSD! P HOADGG

L \XPK/ HOEHU, WKLQ) YN RUG HRXUHG 3 D \KDED DG KDTFDAHD). RIMHUUHALSLHOARDABHFHYHY | XQB/RQLWUASHRIYHEHKDD
R SUPSW DG LQDUHHN Z MKMQRHISAMGHAY D R IWNFRZ GGEIHR WK HIRU QRN \XFK S GP LQUADIYHS JHIWR IWUFHSR \KFK
SD P HQAVSUED P HYWRUWHED P HQMAMHCHEOWKHIR - LQUHDRIEGIGABO DOG\KDMAY AR QR Q) \KFK$ GP LQUADAYHS JHNEXCQAR WY
6HAWRD  E

F ( DK/ HOGHU, WXQ) %DQN RUBHRXUHG 30V KHIE, DARRU] H/HIFK'$ GP LQMADIYHS JHIWVRVHAR | GHADQGDSSO O DQGDALP RQV
DAIQ WP HRZ QI \R\KAK/ HIGHU , WKLQ) YOCN RUBHRXUHG 30V XQG-UM) / R ROXP HAVRURKHZ VHSD! CEGIRUGMUEXEEBIE, \KFK
$ GP LQWDYHS JHYWR\KFK/ HIGHU , WAQ) %OQNRUBHRXUHG3DW XQGHUDY / RO’ RRXP HWVDIDIQIIQ) TP RXQIGHWRAKEK $ GP LOVDRYHS JHQV
XEHBHANRD D RUXQEHMHIQEP QIFDMRQSIRMRVR \WVS JUHP HOV



G , Q\WHHHAKDAID( WRIHRXV3D P HQVRUSRWRQWHIR  IVQRAHRYHIGE D) $ GP L.QUADRYHS JHQVRUDQ BDRQ D\WUGHP DG
\WHHRUB, \XFK$ GP LQMADAYHS JHQAQOFFREFHZ MY 6 HANRD D 1P I / HIGHURU, WKQ YONWWDADY UHFHYHG KK ( WRGHRXV3D P HQV
RUSRMWRQWHIR  DGRUIURP DQ 3D P H% HASIHQWZ KR UHFHYHG\KRK ( WRGHRXV3D P HQVRUSRMROWHIR  RQIWUASHRNWHEKDD WK
XQUHFRYHHGLP RAQADR? (WRGHRXV3D P HM HMO' HIAHR "~ XSRQWXEKS GP LQVADRYHS JHIR CRIFHWR\XAK / HIGHURU, WXQ) YDNDADR. WP H
L KK/ HIBHJRU, WXL.Q) YN \KDOEHGHHP HGWR KDHDMIGHGIW/ RV EXVWRMVERP P W HOV R \WHUHBYDQAR @MW/ Z W UNSHRAVR Z KUK KK
( WRGHRXV3D P HYAZ DVP DEH \WH3 ( WRGHRXV3D P HOVP STRMGE@W  LQDQOP RXQMNCOR\KH( WRGHRXV3D P HYB HMG' HIAHR RAK
GWHIP RXQADAXEK S GP LOMDAYHS JHOWP D \SHAI  \XFK DALIQP HOAR \WH/ ROV BXVWRARRP P W HQV R \WH( WRGHRXV3D P HQWVP STRRG
&OW \KH3 ( WRGHRXV3N P HW HIAHR $ WGP HOV DASDUSONVOQ. CFRUKHG DG XQROGIQMIAZ WK \RHDXIQP HQVHHWR EHZ DYHGE. MK
$ G LQWDAYHS JHQNOQXFK LQXBAH  DQGLVKHIE  \RIHNHUZ W YRWRZ HJ GHHP HG\R H HRXWM DQG GHIYHUDRS WL QP HQNIGS FRHBVUGRHZ W
UHSHRWR VKK ( WRGHRXV3D P HQWY HIAHEA $ WGP HQMIG WK/ HIGHURU, WKLQ) YOON WKDEGHDYHUDQ 1 RMVHVIGHAQ) KK/ ROQAR
YRURZ HURNXEK $ GP LQMADRYHS JHQV L \KFK $ GP LQMADRYHS JHIND/WHDMI GHH/ HOGHMKDTEHGHHP HEWR CFTXULHWH( WRGHRXV3D P HQWV
" HIAHR $ W@ HQWV UL XSRQWKFK GHP FGOFTIXMMRQ KK $ GP LQMDAYHS JHINDVWHDWLI GHH/ HIGHWKDGEHRP HD/ HIGHURU, WXQ YOQN
DVDSSTAE®! KHIXQEHUZ LW UASHRAR MK ( WRHRXV3D P HQW HIAHR $ W@ HQADQGWHDMIQQ) / HIBHURUDWIQQ) , WXQ) YDN\KDTH-DH
VR EHD/ HIGHURU, WKLQ) %OON DVDSSTFE®! KHIXQEHUZ W UASHRWR VWK ( WRGHRXV3D P HQW HIAHR $ W@ HOWH FOGQ) | ROWHDRAIIH
R GREMWRED] DNRQ/XQEHMHIQEP QI LFDNRQSRIMRQ/R WV$S JUHP HONDQG LW CSSTFEBI&RP P 1MW HQVZ KLFK KOVXYLYH DAARNKRK
DAMIQQ) / HBHURUIDMIQQ) , WAQ) YONDQG LY_\XEK'$ GP LQWADIYHS JHOAP D UH GRAQWWHS HIMAMIWRZ GHIKLS LOMBWNQWKH/ RID/A\XEMRAR
WH( UWRGHRXV3D P HW HIAHR $ WGP HWBXEKS GP LQMADIYHS JHIWP D LQIWGMWUHIRY VHIDQ / ROQVIFTXUAE SXUXOQAR DQ( WRGHRXY
3D PHQWV HIAHRA $ WP HNDIGXSRQUAHSAR \WHSURFHHGE/R VKRK VOB WH( WRGHRXV3D P HQMB UMY HIAHRA RZ1Q) B\ \KHCESICE®!
| HIBHURU, WXQ) YDNKDOEHUWHOAHGE \WHQASURAHHG/R WHVOBIR \WFK/ RIQ RUSRMRQWHIR  DQG\EK'$ GP LQMADRYHS JHAKDTUARIQ DD
RAHUWKW UP HAH/DGFQP VDI QMK / HIGHURU, WXQ) %ON DEGRUDIDQIIR BASHQAKDABFH YRV IXQG/RQUWUAGHAYHEHKDD ) RAWH
DRAIFHR GREWMR( WRHRXV3D P HQV HIAHR $ WJIQ HWZ LOHEFHWHERP P W HQWVR DQ / HIGHURU, WXQ) %ON DG \VKFK &RP P W HQV
KD DQDYDDEGLQIFFR ECFHZ W ARHWP VR WLVS$ JUHHP HOW, QDBAWRY HIFAK SOV KHIAR D) UH/AKRDAM F-SVWRRHH \WOAKDAKEK
$ G LQMWDAYHS JHQMDARED/ RID RUSRMRQWHIR  CFTXUUHG SXWKOQR DQ( WRGHRXV3D P HQW HIAHRA $ WGP HOAMIGIWHS-RANYHR
Z KHKHXEK $ GP LQUWADIYHS JHQAP D EHHDABE®D \XEURIDIMG MK $ GP LQWWDAYHS JHWKDTEHFRQAEFXOED \XEUR) DGR DIDKHUIKWOG
QMR WHDSSTFEG HIEHU , WXLQ) YN RUB HRXUHG 3 DMV XQGEHMH/ ROD' RAXP HQWZ LW URVGHRVAR HIFK ( WRGHRXV3D P HWB HMD' HIAHRA
WH3 ((WROHRXV3D P HYSXBIRIDIRDS LIKW

H 7 KHSDMEY KHIHR DI BHWDADQ( WRGHRXV3D P HONKDDRAED. SWED WBD GMVAKDUIHRURKHEZ VDY DQ 2 EQIDMRQYVRZ H
B WHYRWRZ HURUDQ. RKH ROQ30WY H FHBMOQHIFK FDH \RWHH WK ( WRGHRXV3D, P HQAY DOGVRBD Z W UASHRAR\WHIP RXQAR \KFK
( URGHRXV3D! P HQAWRDAY FRP SUM-GR! | XQB/UHFHYHGE! \WHIESIRTEGRHS GP LQMDAYHS JHONVURP \WHYRWRZ HURUDQ RKHY ROQ3DWV | RAWH
SXERHR P DNGQJ KK ( WRGHRXV3D, P HWV

| 7RWHH \WYGHP WKGE C5SIFCERIQY. QR3D P HYE HASIHANKDUDWHWIQ WKWRURDEP \RDQ( WRIHRXV3D P HOADQGKHME
ZOYH DBLVGHP HEWRZ OYH 0 FOIP FRXQMFDIP GHHOHRIWKWR VHAR | RIUHFRXSP HWZ W UASHRAR DO G-P DQG FOIP RUFRXQMFTIP
B\ \WHICSSOFLEG!S GP LQMADIYHS JHOVRUWHUAMOR 0Q ( WRHRXV3D P HOMHFHYHG LFOGQ) Z WWRAWWIP MIMRQZ OYHUR D) GHHOHEDHGRY
: GWKOJHIROYDOH RUDQ. MP LOUGRAMCH



J ( OFK SOMMIVREQIDARYY DIUHP HQVDOGZ DYHYXQGHMVEHRIRD  \KDDKYLYHWHUALI QDMRQRUUBOR-P HOWR 00
$ CP LQVDAYHS JHOADQ WD HUR WKWRUREQIDIRQVE, ROWHUSSORP HOAR D/ HOGHURU, WXGQ) 9ON \KHWLP LDIRQR \KH&RP P LW HON
DOGRUHUED P HOMDM CRIRQRUGVAKDUHR D2 EDIDNRY/ RUIQ) SRUWROWHIR

$57.&/ ( ;,
*8$5$17<

BHAIRY > XDV

D ( ORAK* XDUIQRUKHIE MQ® DOGVHYHDD DG XFREAWRDD DOGLUAYRAED JXDUDQMAVWHSXGRNOCED P HUZ KHQGH Z KHKHU
DAKBIMGP DMIW B\ CFFHBLDARQRURKHZ VH R D2 EQIDIRY/R WHYRURZ HUGRZ. RUKHIMDIWUH MY XQGHU / RO REXP HWRUDQ. %O
SURGEVS JUH-P HON Z KHXHUI RUSUCASTOLOMMMWIGFOGQ) DEIQMMMAKDAZFFUHY/D\MAWHARP P HFHP HVWR DO, QROHRA 3URFHHEQI R WH
YRURZ HJ Z KAMHURUQRADFOIP | RUSRWALALY LQMIWYDIRZ HELQWKAK , QROHIA 3URFHHEQ /& ( [ SRWKUH %DQN 3URGFVR EQIDIRYY |HV
FRP P DIRQY H SHOHUAP EXWHP HQV LQE-P QULFDIRQV/RURKHZ VH \XAK REQIDARYY \RWHH \WONRABOGE, \WHYRWRZ HJ EHQJ \WH* XOIDM-G
2EDDRY DGDIBHARSD D) DQGOOH SHOHY LFOGQ) BHDRIEGIDGERR® HOMGRMR SRANHAFRXQH] HVDIGH SHOHY LGRXUWHGE. WH
GHXUG3OMAY RUDQ R WHP  IQHIRAQY D WJIKWXQGHMWHJ XD VIWVRW LOWLVS IFSY; |

E : LWARWIP MG \WHIHHDDW R WHIRBIRQ) HIFK* XOUIQRLVADEL DN \KDTH WIG\R DELP RXQVWDNROMMMSOVR \KH
DSSOFCEGH* XOUDQMAG2 EQIDIRYY/DJGZ RXGGEHRZ HEE WHYRURZ HARWHE HXUAG 30 D/CSSIFCED! XQEHUDQ / RIQ' RAXP HONBXWRUKHI DR
WDAKH  DUHAXQHI RIACEGIRUGRADIBZ CEGIGHWRWHH IMMIFHR DD, QRYHR 3URFHHEQ) LQRYIQ) WHYRWRZ HJ 1 REWWIEIEQ) DO R \WH
IRIDRQ) * XOUDQMH52 EQDIRQAKDDRAFOGHIY ( [ FOGHE+HIH/ ICEOMY , QQRHHINKODKHREQIDIROR DQ * XDIQRUKHIKQGUH AHG
WHP [ LP XP [P RXQNXAK * XDUIQRUFRXGSIXOIQMHXQEHD) * HERUS HIH / 2

BHAIRD  * XOUIDNS EVROWM ( CFK * XDUDQRUNAQ® DG VHYHIED JXDDQAMWDARH* XOUDQM-G2 EQIDARYVZ LOEHSOG\WA® 1O
CFFRUEDFHZ WWKHWLIP VR WH/ RID' ROXP HW BIDGBWR D) @7 WIXOIRQRIRG-UQRZ RUKHINMIOH T HAAQDQ MUMGRNRQDH HAMY DO
R \KFK WP VRUWHUIKWR WHBHPXUHG3DMEVZ WK UASHRANHIAR ( DR * XOUDQRUDI UHH/AKDARLYS WFGH; |, FROXYMAM/DIXDDQV R SD P HWZ KHD
GHOGRR FRIANRIDGZ DYH/DQ WKW UIXUHWDAIY UARVEHP DEHE 0Q 6HXUHG3DW\RDQ &RIMDO7 KHREQDIRY/R HIK
* XDUDQRUXQEHMLYS WFDY; |, DUHLOE-BHIGHWR \WH* XDUDQAHG2 EQIDINRY/ DQGDVHSOLDMOAIRORUIANRD/P D EHELRXIKVIGG SIRHAAMG IDLQW
HOFK * XDUDQRUMR HD RUH\XAK REQIDIRYY LLASHRAYHR Z KHAHUDD. CRARQLY BIRXIKWDI QWMDY / ROQ30WY RUZ KHKMHUID / ROQ3DWV IVVRGHSLO
D0 \WAK CRMRQRUCANRYY 7 KHICEMWV R HIFK * XDUDQRUXQEHLYS WFGY; | \KDTEHLUMYRFTEG! DEROWM DG XFRBURTOLUAS-AYHR  DQGHIK
* XDDQRUKHIE LWIHYRFCED Z OYHVDQ GHHQAVIVWP D QRZ. RUKHID\MUKDYHLQDQ Z D WHDIY \R 0Q RUDER WHIRBZ LY

D D) @ANR YOIAW RUHI RHEOVR DQ / RIQ' RAXP HONRUIQ DI UHP HWRULQANKP HWHII) \WHIAR
E 0Q AKDQHIQWHW H P DQQHURUSOFHR SDPHQWR RUQDQ RMHUMP R DURUIQ R \WH* XOUIQAM-G2 EQJDIRY/ RUDD. RKHJ

P HIEP HOWRUZ OYHUR RUDQ. FROHMR G-EDWMUHI URP D / RDD' RPP HOMGFOGQ) D) LGRUDHIQWH* XDUDQMAG2 B0 DARQV KA |URP \WH
H WMRQR CEAWRDOFUHAWR DY / ROQ30MY RURKHEZ M



F D \INQ H FKOQH UHBDHRUQRQ SHIHAIROR D) &RMMIDRUD) MING  UHBDHRULP HIGP HUWRUZ CYHUR RUFRQHQAR
G-EDMUHIURP D) RKHLIXDUIQW | RUDERUIQ R \WH* XOUIQM-G2 EQIDARY/

G WHH IMMIHR DQ FOIP \HART GH HQHRURKHUW KWKDADQ * XOUDQRUP D KDYHDADQ WP HD)DQMWQ 3HYRQ LFOQQ R
BHXUHG3DW

H DO FKOQIH UAMKRMUQ) RAWP LCDARQR \WHFRSRUIDM P MWW ACEON FRP SO RUSDNGHYKLS WKRMUHRUH IMMIPHR D / ROQ
30W RU

| DO RKMHUALRP WBGFH LFOGQ) D) WBMMR QP MR/ RUDQ H IMAMIFHR RUHIDFHROD) WSUAHQBNROE \WHEHRAUG
3OE/ARDP LIKWRKHZ IVHFRQAMMAM D GH HOHDMMEGIWR RUDAWKOUHR DQ / ROQ3DWVRUIQD RAHUXOUIQRURNKUAN

7KLVS WFBH; |, \KDTFRQMXHWR EHH | HAMWHRUEHUHQMUMS DAKHFDHP D EH UL DADQ WP HDQ SDP HOAR DQ R \WH* XOUDQMHG2 EQIDIRQVLY
UAAQEGRIP XWRKHZ NHEHWAMQHGE. 6HXUG3DMAWRIID RMHBHIROXSROWHIQRYHR EDQNXSE RUURUDQ]) DMRQR \WHYRURZ HIRU
RKHZ VH DODAKRXIK VKAK SO P HDG CRAEHHDP DEH

BHAIRD - DYHJ( OFK* XDDQRUKHIE ZOYH/ L SURP S@HVOGAMHFH 1L RWFHR CFR-BBFHDG00 RKMHUCRIFHZ W
UASHMRDQ R WH* XDUDQAHG2 EQIDNRQY/DOGMYS WFB!; | DOGOQ WXL HIAKDARHEHFXUHS30MA/H KDAWEQ WKWRANHDD CRIRD
DIOQWNDQ / RDQ3DWRUID RAHUBHIRQRUI) &RIDMAMID LU 0Q WKVWRFRP SHORUAUHAWID 6HXUHG3OWMVRVHHNSD P HUWRUUHFRYHY R DO

P RXQVRZ HEXQEHAYS WG , 1URP DO ROHSOMEX@UI XQGRARUHRAR H KDAWD WKWRMNHDY CRIRQDIOOMI) RMHY RIQ30MY DO
RMHUBHIRQRUDD &RIDMID LY DQ UHTXLHP HOAKDATQ. 6HRXUHG 3DV SURMAWHRXUH SHUHRARULQUKUHDD. VHRXUM LOMMMRLY LHORQDQ SURSHW
KEMAARHAR RUH KDAWIQ UWKWRAENHD) CRARQDIOQM / ROQ3DW D) RMHUSHIRQRUD) &RMMMIDDG Y 0O RKMHUGH HOHDMOEGIR
D0 * XDUDQRU RKHMDQDGHHRHR SD P HOARQIXTR \WH* XOUIQM-G2 EQIDIRYY REHADQ&RAMIHIVQEP QW2 EDIDIRY/  ( DFK* XOUDQRU
DI UHH/\WDYWHG HXUHG 3 DMV AKDOKDYH R REQ DIRQWR P DMKDODQ. DAHVIQIDYRUR DQ * XDIQRURUDIOQMRIQSD PHOWR D) RUDOR WH

2 EWDIRY ( OFK * XDUDQRUDFNGRZ GG H/ARDMZ LAUHFH YHAUHRDIQG LQAUHPWEHH LW URP \KHI LQDGALQ) DUDQIHP HOWFRQAP SOMGKHHQDIGWDN
WHZ OYHAHVRWIQWMYEHIRY  LYNERZLQI® P DCHIQFRQM SOMRQR \KAK BHH W ( DFK* XOUQRUKHIE, Z DYV WIKVWR BYRNHMY

$ WG, , DOGOANGRZ GEIHAKDAKYS WFGH; | LVFRQMXQ) LO@MHDQESSIH/AR DD XOUDQMA52 EQIDIRYY Z KHMHUH MY GRZ RUQWH

I XU

BHAIRD  &RONXQI* XOUDON $\WLICP HON 7KIVS WFDY; , LVDFRMXQ) JXOUBQIV DQGKDED D WP DQLQ! X RIHDGEHIHRAW
XQMKHDALUR WHFDK SD. P HOARIXAR \KH* XDUIQAHG2 EQIDIRY/ RMHMDQ &R HWQE-P QW 2 EQIDIRY/ DG DURKHULP RXQNV'SD CEG
XQ@EHMLYS WFDY; , DIG\KH) LGDOD DMWY’ DM E EHELQAQ) XSRQHIFK * XCUDQRU IWNKFFHARY DG DMIQVDDG F IQAUMRWHEHH WA DQGEH
HIRFAEGIE, \WHEHPUHG3 DAY DOGWHUNKFFHARY SBGEIHY WM HIH/DOGDARLIQY : WKRXIP MY \WHJIHGHDIW R \WHIRWIRQ) FDXNH F

D) / HG-UPD SBGEIH DALIQRURKHZ VHWDQHUDTRUDQ SRWRQR! LWL KW DG REQ DARQYXQEHMLVS JUHP HOMGFOGQ) DORUDY. SRMROR
W&RP P W HWDQG LW/ RDQVOQGWH/ & ([ SRKUHRZ LQ) RIVWAR DD RAHUBHYIRQ DOG\VKAK RKHLBHIRQVKDIDNHIHKSROEHRP HYHUMS Z L\ DEDIH
EHH IWIQUASHRAWNHIR JUIQME\KAK/ HIGHKHHOQRURKHZ VH LOHFK FDHDYSIRIG-GLOBHANRY

BHARD  6XEIRIDIRD 1 R* XDUIQRUZ LAH HAVHDQ WKWAWDMP D QRZ. RUKHIDNMIDFTXUUHDI DO / RIQ30MVRUDD RKHU
JXDUIQRNMDNUNAIURP \KHH IMMIH SD P HAVSHIRP DFHRUHI RIAFP HOAR WA * XOUIQRUIVREQI DIRQ/XQGHWYS WG, | LFOQQ) D) WKW
R \KEIRIDIRY UHP BXWHP HOWH RHDINR) FROUBXWRORULGEP QI LFDARQDGED0 W KVWR SOMASDMIQ



DQ FOIP RUMPHG R \KHEHXUHG3 DM/ DIDQMIQ / ROQ3DMV RUDY. RMHUXDIIQRURUID &RIMIOZ KHMHURUIGRAKAK FOIP P HA. RUWKW
DUNAVLQHTXY RUXQGHUFRQMFAVMEBIMAMRUFRP P RO LGFOGQ) WHUIKWRVENHRUUHFHYHI URP D / RDQ30WVRUDD RKHLUXOUIQRU QUHA® RU
IQEWR® LOFDK RURKHISIRSHW RUB. VMAR| RULQDQ RKHUP DQGHU SD P HOARUVHRXUMY \RBD RQCAFRXQR KK FOIP UHP HB RUUIKWXQBAW
DOGXQMDUR \WH* XDUDQM52 EQIDARY/ RMHDD&RQMIHQVQE-P QW 2 ENDIR)Y DQGOTRM-UP RXQNVSD CEGIXQEHMLYS WFDY; , \KDTIKDYH
EHHOSOGLOI XTQFDK DQG\KH) LD DU’ DMKDIKDYHRFFXWS |, | D) 0P RQANKDIEHSOAGWR D * XOIQRUQYIRDWROR WHLP P HIDAD
SUFHEQ) VHOMFHDAIQ) WP HSURMWR\WH@MIR \WHSD P HAQI XTIQFDK R \WH* XDUDQAHE2 EQIDIRY/ RAHDQ& ROMIHQVQEP QW

2 EWDIRY/ DQGOURKM-UP RXQNVSD CEGIXQEHAMYS WFGY; , DOG\WH) LQDOD DM’ DM VKK 0P RQNKDTEHKHIBLOWKWYRARHEHH VR \WH
6HXUHG 3 DAY DG VKD RIWZ LW EHSDIGVRWWH G HRXUHG 3 DMV AVR EHFUHAMG DQG CESTHE W WH* XDUDQIMAS2 B0 DIRQYDQG DORMHUIP RXQIVSD CEG
XQEEHMLYS WFDY; , Z KHNHUP DMBGRUXGP DMBG LQOFFRUEIFHZ W WHWMIP VR \MLY$ JUH-P HOVRVR EHKHIS DV&RTDAMDO RUDQ * XOIQM-G

2 EQDIRY/RURKHUCP RXQVSD, CEGIXQEHAMYS WFGY; , WHIDWUDUMGQ) || L OQ * XOUIQRUKDTP DNHSD P HQAR\WHEHRAUHG30MM/R DORU
D0 SDWR \WH* XDUDQAHG2 EQIDIRY LU DOR WH* XDUDQIMHG2 B0 DARQYDQGDERMHUIP RXQVSD CEGIXQEHAYS WFEY; , \KDOEHSOGLOIXT@OQ
FDWK D35 UL WH) LGDOD DMUMY' DM\KDTGKDYHRAPXUWHS \WHG HRXUHG 300V Z LOD DABKAK * XDUDQRUY BXEAMIGGH SHOH H HHAMDQG GHIVHAR VKK
* XDUDQRUDSSURSUDMGRAXP HWV Z WRAWHFRXHDQG Z LMRXI-SUAHQBIRORUZ DUEQN QGHFHWOY R HYL.GHIFHWHWEOS HUB. \XELRI DARQ\R VKK

* XDUDQRUR DQLOMMNOQWH* XDUIQAHG2 EDIDNRQ/UAKEY |URP \KFK SO P HNB \KFK * XDUDQRU 1 RE LWKWBECQY) DO \WLQ) \R\KHFRQADY
FROBGHGLOMY/6HANRY @R* XOUIQRMNKDTH HAVHD) WKWR \XERIDIRD FROUBAMRY LQGE-P QW UHP EXYHP HOARURKHMP LOUWIKW

DI CQWADQG\KDEIGRABURAHHG ROVHHN UFRXUH DI DQWRZ W UASHRAR 0. SURSHW RUDKHWR [ / FOQ3DW LGFOGQ) DWLISD P HOARIXTR \WH
* XDUDQAHG2 EQIDIRQY/DQG00  RKMHULP RXQNVSD: CEGIXQEHALYS WFBIRUDWMLP LDIRQR \WH&RP P LW HON Ll DORUDD. SRMRQR \KH

2 EQ DARQAKDTKDYHEHHQVDIM LHGLOFRQGHRANROZ AW DQH HIAVHR WP HIHV/IQUASHRAR WH( TXWV , QMIIVR \XAK/ ROQ3DWV Z KHKHUSXOXOQW
VRWHEHRXUMWS JUHP HOAWRURKHZ M

BHARD  &ROMPAURD $ @ XDUDQRYGMUHR DIRDMIP RY WHP \HIYH/ LODI DUDGE HMXBEG P DQGH) WHUREQ DARQYDUMQ)
XQ@EHMY* XDDQNV $ FFREQO LOWHHHMI) SD P HOARJAMUEXNROLYP DEHRO) GME! D* XOUIQRUXQGHMLY* XOLIQI VKFK \WDAN

$ JIWIDM3D P HOVH FH-B/1W) DUSKOUHD/R \KFK DM KA * XDIQRNKDEEH HOMBG\R DFRQUBMRQI URP HIFK R WHRKHU* XDUDQRY/LQDQ

P RXQIA | LELHQAR FDAHHIRK * XDUDQRUIVS JIWIDM3D P HOVR HIXDOW) DUSKDUWHDVR \KAK GDM 3) DUGKDH P HIQV Z LW UASHRAR D)

* XDQRUDV/R DQ @MR GHMP LCDIRY DQLP RQMMXTOR D WHUDIRR L WH) DUSKDUHE RQUEXINROS P RXQAZ W UMSHRVMR VKK * XOUDQRU R
L WHDIJWIDMR \KH) DUGKDUHE RQUEXNRQS P RXQIVZ W UASHAAR D XOIQRYP XAUSIHGE  E WHDIJ U DMIP RXQMSDIGRIAMMEXMG RORU
EHRHKFK CDME\ DI XOUDQRYXQEHY* XOLIQW LQUASHAWR WHREQ DARQY I XOUDQMS 3) DUBKOLHE ROMEXNROS P RXQNVP HIQY Z W URSHFW
WRIQ * XOUIQRUDVR [Q GOMR GHAMP LDIRQ WHP [ LP XP DIJUHIDMIP RQMWR \WHREQIDIRQVR \VKAK * XDUDQRUXQEHMLY* XDUDQW \WDAZ RXS
CRAHEHULWREDI DINRQY KH X QGH N XEVFVR DYREDGAH DY DI UDGBQMIM HURUFROM DFHXQ@EHUBHRAIRD R 708 R \WHS QUMG6\BIAWV&RH
RUIQ) FRP SDUIEGICSSOFEGISIRYIMRY/R WBM@OY.  SURVIGHS \RBD |RUSXSRHVR FOBXTUY WH? ) UG KDUH& RQMEXNRQS P RXQNVZ LW BASHRAR
D * XOUDQRUIRUSXSRHVR \MY6HAIRY D0 DAHVRUICEOMYR \KAK* XODQRUDIMQ) B YIWWHR 0 WKWWRVKELRIDIRQ UHP EXOHP HOV
RULQG-P QUIFDARQRUD  WKWAR RUREQI DARQVR FROUBXMRQ KHIHKQEHMDIRAEH FROUGHIHG D/ DAHVRUICEL QMR \KFK * XOUDQRU $ JJUIDM

3D PHW PHXY Z MM ASAAYROIQ * XOUIDRUD/R D) GOMR GHAP LDIRY DQCP RQMNCOR $  WHDIJU-IDMOP RXQAR DS P HONVDGG
AMMEXNRQ/P CEHRQRUEH RM\KAK GDME! \KAK* XOUDQRUIQUASHRR KV XOUIQN LFOQQ) IQUASHRAWR WLV HRANRD PLOV % WH
DIJUIDMOP RXQAR DEBD P HONUHFHYHGRORUEH RIHVKFK CDME\ VKK * XDUDQRUI URP \RHRWHL* XOUIQRLY DY/ FRQUEXIRY XQEH ALY

6HAIRD 7 KHDP RXQNSD: DEGI DY FRQMEXNRQY KHIHKQGHNKDTEHGHMP LGHGD/R WHEDMRQZ KIEK WHUHIAMG D P HWRIGMUEXWROLY P DH

B\ WHISSOFEGH* XDUDQRU 7 KHDIFFDARQLP RY * XOIQRYR \WHUREDI DNRQ/DAHNRI LWLV HRRRD



\KDOGRAEHFRQAKHGLOD) Z D R TP WWHATEQW R 0 * XOUIQRUKHIKGEHU ( DFK* XOUDQRULY D\KLLG SOV EHH LELDY VRWH FRQUEX\NRO
DIUH-P HYWHWRI LOWLY/6 HRRO
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6HANRQ 1 RIAY (W

D_1 RIAH* HHDWM $ @QRIAHYDIERKHIFRP P XQEDIRQYSURMGHE | RUKHIHKQEHMKDREHLOZ UMY DQG\KDIEHGHIYHIMGE KDQG
HAB UDIMMBG RUFHWIHGP 0O SRUMHSUHEOG WIMQUAHSMHDHEMG  RYHQIKWARXUH RAMBFRIH , QWHFDHR CRIFH/RURNH
FRP P XQFDIRQAR DY) / ROQ30W D)) $ G° LQUADAYHS JHIMAHE RIDMDS JHWRUDQ |, WXQ YON DWHFDHP D EH WH \KDOEH\HYWR \KH

URSHRARYH DEAHWVVWVRW BHBRZ - RU D/YMR HIRK SOV DAVKAK REHUDGEHY DAKDREHGMIQDMG R VXK SO 1QDZ UMK CRAFH VR \KHRKHUSDNY
FRP SOLQJ DV\RGHIYHY Z W WHWP VR WLVEHRIRQ

Ll VR\WHYRURZ HIRURKHY RDQ3DW VR MDAKHI RTBRZ LQJ DEAHW
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$ @RIFHVRURKHFRP P XQFDIRQ/NVHOAQCFFREIGFHZ W WLV6 HRRO \KDIEHGHP HG UFHYHERQWHHDMHUR \WHCEMR CRXDOBFHSRU
YHMCHY D VINMAHG-BRIVIKHIR LOWHP DO SIRVIGHS \WDAVL CRIFHAVHAR. RYH.OL KWARXUHMHYLFHWKDREHGH-P HEWR KDYHEHHRILYHDZ KHD
UFHYHGOGG L QRIFHVE! | CPVP LBIVKDREHGHP HE\R KDYHEHHQILYHDZ KHOVHQWVH AHBAKDAML QRAILYHR GAUQ GRUP DCEXMQHWKRXY| RAWH
WASHOMKDZEHGHP HEWR KDYHEHHRJILYHO DAKHRSHIQ) R BXMCHVRQWHGH VWWOMGHK D | RAKHUHFALSIHON SURMGHS I XAWH AMDARIFHAR 0Q
$ JHWRU, \WKQY 9N SXOKOQARS WD, , \KODRAEHH | HAYHXQMUHFHYHGE, \KFAKS$ JHWRU, \WKQ) 9ON

E _( GRRQF &RP P XQFDIRYY

L ( OFK$ JHOADQG\WWHYRUWRZ HUP D LQIWGEWUHIRY DIUHHR CFR-BARIAHY DG RMHUFRP P XQFDNRQAR IWKHIKGE-LE

HBRWRQF FRP P XQFDIRQY SXUKDQWR SURFHEXUVDSSUIRYHG B! IWSLRYLGHG\WDAZSSURYDCR! \VKFK SURRHBXUAVP D EH@P MMG\R SDMPXOUCRIFHVRU

FRP P XQFDIRYY 1 RIAHVDQGRMHUFRP P XQFDIRQARWH/ HIGHY DG WH, WXQ) YONKHIXQEUP D EHGHIVHBGRUXUDKHGE HBRWRQFE

FRP P XQFDIRY LFOGQ) H P DODY5, QMCHARUQADHAZ HEVMY SXUKDQMR SURFHEXUYDSSURYHG R, WHS JHON SUIRNGHG\WDWRHI RFIRQ) \KDDRW
0550 \R QRIFHR DY / HIGHURU, WXLQ) %OCN SXWXOQWRS WIFB!,, DQG, ,, UL VKK / HIGHURU, \WKQ) %N DVCBSTFE®! KDVQRIVHGWHS JHIAMKDAW
LVIGFDSTEGIR UFHYLQ) QRIFHVXQEHKAK'S WFBIE, HBRMRQF FRP P XQFDIRQ

L 8 QBWAM-HIEKS GP LQMWDAYHS JHOMRKHE MHSUHAAUEH $ GRIFH/DQGRKHUARP P XQEDIRQ/VHAR DQH P DLCDGAHN KD
EHGHP HEUFHYHE XSRQWHVHIG IV UHFHSWR DQIANGRZ BGIHP HQVURP \WHLQMGHG UHALSLHWAKEK DVEL \KHE UHMUQUHHSWBIHAG | XQRIRQ DV



DYDDEG! WMOH P DORIRKHUIZ UMKDCANGRZ BEIHP HW DOG % QRIAHVRUFRP P XQFDINRQY/SRUMGWR DD, QMHARULQMHAZ HEAM\KDIEHGHP H3
UFHYHEXSROWHGHP HEUFHSR. \WHLQAEHS UHALSLHOADAWH P DCDE3ANDVGHRUIEHGIQWHI RIDRQI FODAH $ R QRIVLEDARQWDKFK GRIFH
RUFRP P XQFDNRQLY DYCLOEG DG LGHIM LQI \KHZ HEVWM DGEWAKHH RU SURMGHGWDM RUERK FDXHY $ DQG % CERYH Ul \KFK QRIFH HP DCRU
RMHUFRP P XQFDIRQLY GRAVHIWEAUQ) WHQRUIP DOBXMQHWKRXYR WHUHALSLHAMKRK GRIFHRUFRP P XQFDMRO\KDIGEHGH-P HE\R KDYHEHHQ\HQADY
WHRSHIQ) R BMCHVROWHGH WOMQHW D I RONHUHFLSIHOV

6HAIR)  $PHYPHOW (W D 1 RIPHEP HQWRUZ OYHR DQ SIRMRQR \WV$ JUHP HQNRUDD RKHY RO RRXP HQWH FOGQ)
WH) HH/ HWWU DQGQRARQHQAMR DD G-EDWMUHE Q) / ROQ30DMW \WHHURP  \KDIIQDQ HYHNEHH | HRMYHXQBW\KHVIP HVKDOEHIQZ UMQ) DG
WIQG [ IQWHFDHR DQLP HIEP HOMRQHQNRUZ DIYH AR FXUHDR [P ELIXW RP MWIRQ GH HRWRUGRRQUIMALR. RUIUDQIMY) DQHZ / LHDIRKH
BHHIWR \WH$S JHQVDQGWH/ HIGHYRUH WRAQ) DQH MM / HQRYHUDGAWRICBURSHW B\ \WHS JHQWVDGWHYRIRZ HJ \  IQWHFDHR DQ
RKNHJZ CYHURUFRQHQABE \WWHS5 HIXUUHG/ HIGHY RUB\ WHHWWHUS GP LQWIDAYHS JHAZ W WHFRQHQAR WHS HIXUHG/ HIGHY DG \WHQWWRK Z iYH)
RUFRQHQMNKDTEHH [ HAWYHRQD LQWH\SHAILF LQWUGRHDOGT RAWHVGHALLLE SXBRHIRUZ KIFK JIYHODQG | LQWHFDHR D) RMHUCP HIZP HOVE \KH
5 HIXUWHS/ HIGHY RUB\ WHHWKHUS GP LQWIDAYHS JHAZ W WHFRQHQAR WHS HIXUHG/ HIGHY DG \WHYRIRZ HJ SIRVIGHS KRZ HYHU \WDACR
P HI3 HWVZ DLYHURUFRQHQYKDD

L LFUDHWHERP P W HOWR Q) / HIGHJ BBFHRUIRILYHWHSUCASDOR: RUQAMINRQWH/ ROQ/SD CEGIWR DY / HIGHJ BB
RUIRJLYHWHDP RXQAR [Q | HHRURKHUEP RXQNVSD) CEG RAWHOFFRXQUR DQ / HIGHU RUSRWERHRUH WGDQ \AKHXGGEMIL H51RUDQ
SDPHIMR SUGASOIR RULQMIAM HVRURKHUDP RQVRQ WH/ RDQVRU & ( [ SRKUHSD CEGIWRDY / HIGHU LOHIFK FDH Z IKRAWHZ UMKD
FROHQMR \WAK/ HIG-U H AHBW  LQFRQGHRANROZ WK \KHZ CIYHUR' GH DXOVDMLOMIMAZ KLFK VKDTEHH | HARYHZ LK AHFRQHAR \KHS HTIXLWHG

| HGHY DG WDAIQ TP HIGP HQARUP RALLFDIROR GH LHEWLP VXVHGLOWWHI LODGADCFRYHIDOVIOWLYS JUHP HWKDIRAFROAMMM D UHERIRD
IQWHWBMGUDMR LQMMMRIDUBBANROR 1HVIRUSXERA/R WLYEDH L

IL CPHQG PRAI\ RUZ DYHWHUWKWRUREQI DARQY/R Q) $ JHIWRUMH, WHLQ) %OGN KHIKQEHZ KRXWKHZ UMMDFRQHAR \WH
DSSUFCEGIS JHMRMH, WKQ) YN Dy CSTFCE®

(1L FKDQIHWHSHFHBIHR WHE&RP P 1MW HOVRUR \WHDJJ U DMXCEDG SUKFLSDOP RXQAR \WH/ RDQVWDNY UHTXLLHG | ROWH
/ HGAYRUDQ R WHP VRVINHDQ CRARQKHIKQEHUZ LKRXVNHZ UMD FRQHOMR HIFK/ HOGHU

LY CP HIG\WHGH LQWNROR! 35 HIXLHG/ HIGHY 35 HIXUHGSE HYRMQ) / HIGAY 35 HIXWHS7THP %/ HIGHY RUF3WR5 DUGKDOMH
RUAKDQHIQ SIRMROKHIR \SHAI\ LQ) WHQP BHURUSHIFOIIHR / HIGY UTXFGWR P HOG Z DIYHRURKHLZ DHP RAI D) WKWKHIHKQEHURU
P ONHOQ GHALP LDIRQRUIWINIY FROHIKHIXQEU LOHIFK FDHZ WWRXVMAHZ UMK FRQHAR HIFK / HOGHUGUHA® DOGDGYHYHD D HAMG\WHIE

Y UHBDHOTRVKEWIQMD DOR WHERMMEID H AHSAD/RKHZ VHSUIRNG-G QWS JUHP HONIGGWHRMHLY RDQ' RAXP HQV
RUHBDHWHIRIRZ HURUDQ * XDUIQRU H AFBWORRIGHAIROZ D' VGRIMROR WH( TXW, QMIHWVWHIR SHP WKGE 6HAIRQD  F LU 1Q
HOFK FDH IQCFFRUEFHZ MW WHSIRYIMR/R 6HAIRQ  F DOGEHANRD D RERAQDMKH/ HRQDIRNEWIRND DUR \WHERIMIO
JUDQMGLQIDRUR WHERTBMDCS JHQNVRAHEHH IWR \WHGEHPXUHG 3 DMV RAVKER BDMWHUWKWR SD P HOR \WH2 EQIDIRQARDD RAHU
,QIEWEHN H F-EVEXUXDQVMR D\WDQLRNROLOZ KLFK SIMASDNRQLOVKAK RKHU, QE-EWEHNI RUERWRZ HGP RH IVRITHMGVRWH/ HIBHYRQDSIR
UDIBEDLYRUQFRIGHRNRDZ W D* GERULQSRWHMRY 1LQDGAQ) ROWHIP H



WPV LFOAQ |HY D/OHR I HAGWR DORM-USIRIGHYR \KAK ILQDGAQ)  RUHBDVHDERAKEWIQMIED DOR WHYDOHR \WH* XOUDQN LQHFK FDH
Z WKRXVWKHZ UMD FRQHR HOFK/ HOGHU

YL PHEG PRAI RIZOYHWMVEHAIRD — RUIGHAURY RIP SRHDQ DEAWRIOHAMNANRQRY/ HIGHVIAON \RDIMIQ
D) R IWUWKWRIREQIDIRY R \KV$ JUHP HAZ MRAMOQHIK FDH WHZ UMKFRQHONR HIFK/ HOGHU RU

YIL P HGWHGHIQUROR (&RIDMID 6HAIRY) G 6HAIRD  6HARD  GHANRD  GHRAIRD  GHRARD
DOGRURUIQ P LOUSURYIMRQWDABIXLAYSUR UMNDOSSIFDARY RUDQ SIRIMRQWDAGHP WD / ROQ3DWVRUDQ $ 1 LADMAR SXUKDH/ RIQVRQD
QRQSIRUDBEDLY EHRP HOQHDILEGI DAL GHHSXUIMOQMR 6HRARQ DQGRUP DNHR | HYAR P DNHRSUWRDOSUHSD P HQVRQD QRO SUR IDWEDLY
Z MNRAMOQHIFK FDH WHZ UMKDFRQHIAR HIFK / HGU

1 REWWIEQ) WHIRIRQ) $ QRIP HIGZP HOAZ DYHURUFRQHQAKDD XQBWLQZ UMY DIGMIGHSE DO$ JHOMKHEZ LQIAH
| HOGHURUKH, WXLQ) OGN DAKHFDHP D EH O} HAVMRHUI KWRUGAMVR KK $ JHWMKH6Z LQIAQH/ HIGHURWH, \WKGQ) 9ON DVIBSTFER! XQGU
VS JUHP HOARUWHRNH RDD' ROXP HOMBSG % WHFRQHOAR WHYRUWRZ HMKDIGRAEH UG \R AKOQJHOD REHUR SURIM VHWVRWLQ
6HAIRQ RUGHURD  _ & WHFROGWRO/SURHI-OWHNVRWMIOBHWRD D DG E Z W UNSHAWRS HYROIQ) / ROVP D EHIP HIGBRMIKW
_DIGSUMBIHVWHIHKQEHZ DYHSRAD Z M\KHFROWOAR WHS HIXWUHS5 BRMQ) / HIGHY DG LOWHFDHR DRHIWA \MRQWDNFROXNARY \WH
IWXDOFHR D/ HWUR & UHEWIKHTBESTELEG], WAQ) YON __ ROD WHFROFOMR WHS FIXLHG5 RYROLQ) / HOGHY DOGCRRIFUFDWR 7 HOEHY \KDD
BEHAHRWOY \ROPHYG PRAN RIZ DYHWHWIP VOQGSIRIMROR \WHILCDCHDCFRYHIOMHNRWIQ6HANRD  DOGDQ UHDWG GHLOWRQVD/ XS
LOWXFK 6HAR) EXVWRADVXVHSLORKHJG HAROVR VS JUHHP HOVDG (RO WHFROWAR 5 HDXUWHG7THP %/ HXHY DOGCRREHJFDWR
7 HOGLY \KDOEHQHHADY \RLP HOG P RAI\ RUZ DYHWHWP VOGSRYMEOR. L 6FAIRD _ F IY_ L 6HANRD G DG UL WHCHIOWRW/R
([ FAW&DK) OF DOG5 FBUAQ) 7 IANR) 1 RE MAMBAQ) DO WO WWWHFROW KHHO QR' H DG / H3-U/ RID30W RUDQ R WHU
UAGRLYHS [ LADM/WDAYD! HIEHWKOKDHID) WKW DSSIRYHRUGMBSURYHID) [P HIEP HWZ DYHURUFROHOWGEHWH/ RID' RRXP HONVOGG
D0 / ROQVKHIEE, \KFK 3HIRQI RUSXUBRHV/KHIR \KDIEHDARP DVDED GHHP H3\R EHYRAGSUR IDDDFFREQ) \R\KH/ ROQVR DORKH HIBHWYIOWH
DIJUIDM RMHMDOVKRK' H DG / HIG-U/ ROQ30WRUS 1ILADM H AHSMOQWHFDHR [Q ' HDGMY / HGU Z W BASHRARDQ TP HIP W
Z DYHURURKNHUP RAL LFDRQUA HIMG\R IQFDAH . CERYHOG\WHORQD LOWHHHAKAK ' HDXEMY / HGHMKDTEHD HRMGE, \IKFK TP HIEP HW
Z DYHURURNHUP RAL LFDIRQ

E ,| DQ CRMRQWRBHVENHQE \WH/ HIGHY KHIXQGHIUANAUA/WHFRQHQADANRU DR RUDJUHHP HQAR DOR \WH/ HIGHYRUDY / HGHU
DIHAMSWHIE  DIGD/ HIGHRKHMWE\WWHE RUDM DS JHNG WK S GP LQMADRYHS JHIADQG WHUUASHRARYHS || LADMYDQGS5 HDWMG) XQB/ \WH
3+ RORW HIEH) 1 DONR ILYHIWFRQHQAMXKRU DINRQ RUDI UHHP HQMKHQWHYRIIRZ HJ XSRQDABDWY 96MCHN' D VSURULLIHYRATEBI GRIFHWR \WH
+RORW HGUP D SHP DHQ® WSORHWH+ RTERW HIGHIZ W RHRUP RIHVEWWMMGEHY HIFK D35 HEOFHP HOW HIGH)  DQG\KH+ RTGRXAW
| HQGHUKDTKDYH QR UL KV UH XVH VR EH UHBMRHG KHIXQEHU 6 XK GRIFHWR UHBOFHWH+ RTRXW HIGHMOVGHAL DQH I HANYHGDMI ROMEK
WSORHP HQAVZ KIFK @OMVKDOREHOMMID MW D VO\MMHEOMKK QRIFHLYJILYHD 3URMRWHH | HAYHAEDMR KK WBORHP HQMKH
+ RORWY HGHUDQGHIAK 5 HSOA-P HQW HQGHMKDTH HRXAWM DQG GHIYHUDRS WL QP HQNDQGS FRHBIGAH \WEVIARQD \RWWH+ RERXW HGHUBHQ)
UEOGIWNKDHR WHRANBEREAQ) 2 EQIDNRY/Z DKRAIQ SUHP IXP RUSHDOVR D) NQGZ KDARHYH) SIRVIGHS \KDAR\KHH \WAKDATR / HOGHULY
_UBORHG SXUXDOAR\KYFOX\VH _E LOFRQOHAIRDZ WY DS HBUAQY 7 IVIANROUHTXILIQ) SO P HOAR DIFHSXUXOOARGHANRD - G WHYRUIRZ HJ
\KOOSD \WHIK/ HOGUEHQ) BOFHGD/DIAKOR KK 5 FBUAQ) 7 IDQPNROWHI FHVAWRIWKIQBHAIRD G, | WH+ RURXW HIGHWKDTUH X\H
RUDORH HAMDQGGHIYHIDR \XKS$ W QP HQADQGS FR-BVAH SURWR \WHH T HRYHGDIMR \WAK UHBMAHP HQAMKH+ RTBRXAW HIGHAKDOEHGHP HG
R KDYH




H HPAKG DG GHIVHHG KK $ WL QP HQNDQGS FRFBWIGFH 7 KHUHSOR-P HWR D)) + RTRXW HIGHUMKDEHP DCHIQCFFRUEDGFHZ WK WHWWP VR
6HAIRD 8 QUDKAK WP HDV\KHS5 HSOFHP HOW HOGHYAKDGKDYHIFTXUHG DR \WH2 EQIDIRYY \WH&RP P WY HOV DOGWHRMHUUW KWDOG
REQIDIR/R \WH-+ RERAW HIGHUKHIXEEHUDGXEEHMHRIY RID' RE® HV \WH-+ RTRAW HIGHMODUH DQREQI DAG\R P DNHIW3URS5 DI
6KOUHR / ROQV

F 1 REMWIDEQ) DO WMGQ) RWHFRY FROBIGHGKHHQDOGI RAWHDYRAIFHR GREW L DAMHIIKS GP LOVRDAYHS JHOW
UDRIEGIGVHNRD DO Z UMKDFRQHWVEP HIGP HOMRUZ DYHUFRQMP SDMGE!_6HANRD P D LQFOGHDFROFAEP HIGP HQWRUZ CLYHUP DGH
YIDHBRARQF P DY [\ CESURSUDMFRQ LLUP DRQVRUDIUHHP HQWI URP WHUHALSLHOVRVHIGHY R \WKFK FRQHWEP HIGP HQAVRUZ DLYHU DVOSSIFCE®! \R
(R D/WHISSIEEGI$ GP LQVADAYHS JHVKDVH SUALO DIUHGLOZ UM LGFO@EQ) YIDHBRURAF P 0O \WDWAKFK HPRARQE P CICFROXYMM/D
FROHQACP HOGP HORUZ CLYHU DY/CSSOFCEG KHMXQEHU 1L HIFK R WHSDUY KHIMR CANGRZ GG HY/DQG DI BHARDAKHSURFHW Z LW BAGHRAR

H HXAMY QURIDNY GHIMHIQ) DOGRIRBBIQQY) TP HIGP HOV FROHONV RUZ CYHYKHIKQEHURUXQGUM) / RIQ' ROXP HWP D EHH SHOUYHZ W
UAGHAVMR DRLCH T HYY FRUWDQGH SHOHY DG \WH CSSTFEG SOV QHIRMDY D VKK P HIEP HOV FROHQN RUZ CYHMWAKDXVHFRP P HIADID
WDRIEGH I RWWRP LQP [ HVXAK DVLGH T HY FRWDQGH SHOAY LFOAQ) Z WRWIP MIRQ B H HHAMY GHIRIDMY GHIYHIQ) DOGRU
RAEIQQ) D) \KFK CP HIEP HW FRQHW RUZ CLYHY YIDHBRURQF P LODYFROAP SDAMGE WHIRUIRQ) FIXMH L ROVAVHIMGFH DJG UL DD KK
P HIEP HOMFROHWRUZ CYHUP DGHYLDHBRMRQE P DAQIFFREDGFHZ W WHI RIFIRQ) SIRIMRY/R WVVHIMPHWKDIEHGHP H3D3/ RO

" ROXP HOV\R GRQ) DVIGHQWLHG DG CFNGRZ GG H5DQG LI WHHE\R DAAKEK By \WH SR \KAK TP HIGP HOMFRQHQARUZ DLYHU

6HARY  _1R: DOYH)5HPHIH/ (W 1 RIDOUHRQWHSIWR D0 $JHARUDY / HGHARH HAVH DQGGGQRGHD [QH HAMQ) DQ
WKWHHKQEHRUXQEHUI) RMH RIY' R HOWKDTRSHDMDYDZ OYHAHIR  QRAKDOD) MQIGIRUSDMICH HAVHR 0Q WKWQEHDQ / RIQ
" ROXP HYBUHFOGHD). RMHURUNXUNHUH HIAVAWHIR RAKHH HIAVHR DD RKHUUIKWZ KHUI KWDQGUP HAHVR \WHS JHOVDQG\WH/ HIGHY
SIRNG-GKHHODEGIQWHRKHY RID' RAXP HIVOHAXP XOAMWH DG DHIQDEAWROWR DGR FOMYHR [ WKWRUWP HAH/SIRYIGGE @Y
7KHUWKWR WHS JHOVDQG\WH/ HIGAYXQGEUIY / R ROXP HWIDQWIR. SOW \WHHMR DHQRAFRAUWRDORUFRQMI HNRQDD DKP SYE\ WH

$ JHQVOGWH/ HIGRH HAVHDQ R WHUWKWXQEHDQ RKHY RDD' RAXP HOADICLOMAXAK SO RUDJDIQMD RMHBHIRD

BHAIRD ([ SHOFV $WRCH V) HV 7KHYRWRZ HZ LOSD. RIAOHWREHSOG (ROMMDOWMWY @ VOWUBFHSA D
WDRIED GABGGLORFHWHH RJ DOUDRIEGIDOG G HOMSRMR SFANHVHY FRIWDGH SHOMVIGRAUWHGE. RURQEHKDD R HIFK$ JHOWVDQG
LQWHFDHR_FDXHY G \MRIK O DGIQUASHWR_FDXH O \RBD \R\KHH \WINKXFK DONFHUHDMARFDMY G WRIK OBHBZ EHBZ HIK
| HGU LFOAQ [ UDRIEGIDGER® HOMSRMR SRANHVHAY FRIW FOHQVKOLIHVOQGH SHOMVR RHSUP DY RANGHFRXQHD RARHS JHW
ROHEFOOFRXQH] RAWHS JHIWDQGWH/ HOGHY \BNHQDVDZ KRB! LQHIFK UHBYDQWP DMIDOMUMGRIRY Z KLFK P D LGFOGHDMQIGIFRXQHIRMY 1O
P XQBBIMUMVGRIRYY DOG \RBD Ll DQCRNMICRUSHFH YHGE FRQ CRADIMAY D/ RVLHGVR WHYRUIRZ HULQZ UMY \WHU-DRIEBIDIGGRAXP HOAG
RAR SRANHVHAY FRIW FOHQVKDLIHVDGH SHOHVR RHFRIQEWARXQHDDQG \ \RWHH \WNBHLP WG KHMKQEU DFFRXQIMY) GHAMIHFH
LQMHXY DARYY \FDUKHYDQG ! LOQIV \WHUDMY R \WH/ RQ/ \KEMRARWHP IVVAVRIM LOFDXH O EHBZ  \W@IVHOUAKHY DG UYL LQ) HMLRGP HOMD
DAHAP HV P WAHIDGHRXVAVEXWHP HOV H TP LQDIRQ WOYHD GGILQ) DOGP HIY LQHIFK FDHR_FDAHY [ DG\ DUMCQJ |URP RUHDAY \R

D WHWKAMUQ) CUDQIHP HOWIGEM QRFDARQR \WHFUHAWDAMMY SIRVGHG| RUKHIHQ DvZ HID/WHGQHIRIDARD SU-SCLUDIRY

H HRAMRQ GHIYHY  SHURUP DFHDQG 0GP LQMADIROR \MLY$ JUHP HMWIGWHRMHY RID' RP® HOV LFOGQ) WHSIHEDIMRQR D) DEAWRD0 D
' RRPHIWV



SOKIQAMRGHAIRY)  E RUNHUMEZ R 0Q R \WHDIUHP HOV LOXUKP HOVDQGGRIP HONUH HIBG\RIQBHRANRD |

E 0O UNHMMGEP HIGP HN Z DYHYRUFRQHOMRWLYS JUHP HWRAHRKH RO RPXP HOVZ KHMHURUGRNVKAK GREP HOV
EHFRP HH I HAMHRUDHILYHD

F WHSUAHYDIRQDIGSIRMANROR \WHS JHOMIRUIQ R WH/ HIGHWUWKWXQGHLYS JUHP HWRUWHRMH RIQ' ROXP HV

G WHGHHQHR D) FOIP RUCAMRQDXHWG RUBIRIKADI QMR $ JHQARUDQ / HIGHUB DR 3HYRQWDNDNAYIURP. RUHDMAR\MY
$IUHP HOAVDQ RKH RID' REP HOMKHS JHOMIRUWH/ HOGHWIROIP VOIOQAMEQ / ROQ3DW RUDQ DG DTP DY LQFRIGHANRQWHBZ W

H WWHFRP P HFHP HQARUGH HQHR - RULQMYHQIROLO DO FRAYSURAHHAQ) DUMQY | URP RUHDMG\RMYS JUHP HOWRUDD RKHLY RDQ
" RRXPHW

| WHILDQY R D) SHIMRY FRP STIQAMIRZ HJ P RIRQRURKHUSGOEQ B D) $ JHMRUDQ / HIGHU ROMHVING R DO CRIRQLQUASHW
R \WH&RIDMICRURKHVHRXUMY LOFRIGHANRQZ WWWMLYS JUHP HVWRUDQ RKH RDD' RAXP HQW

J \WHSURARIRY FRIBRAIRY GDH DB \BNGQ) SRUWAWMROR RUGNXCEDIROR D) &RIMMICRURKHM-PXUN LOFRQGHRANRDZ LW\MLY
$ JUHP HOARUDQ RKHY RIQ' RXP HQW

K DQ DWP SR HIRUHIQ / HYRUWMHRXUMY MO &RIDMDORIRKHNNHRXUMY LOFROGHAIRDZ W KVS JUHP HONRUD). RMHU
| ROQ' R HQV

L DQ DWP SMRFRIPNRP [Q / ROQ3DW

M DODICELOMAY DG FRAVOUMGY | URP RULQFRIGHRIRQZ LW \WH SDIWSUHHINRU XMHRSHIDNRQ/R DO / ROQ30WY IQYRYIQ) D) &P DIH
R U-DCRUSHYRDCSURSHWY RUCDMUDCUARXUFHYRUKDP RUGMY DEBIHGWR KDYHURKGAGIURP [0 5 HBDHR! + [ DERXV0 DMIDYRQ XSRQRUQR
\KFK SURSHW

N 0O ( QMR HIBD ([CEMNVDIGERIV [ LGRXUMHE D/SHIP WG KHIXQGHIQFRIGHRIRQZ LW WHLOYHWM DARQ WP RYDOFBOXS
DQGRUUP HADIROR DY + 0 DUERXVO DMIDY SUHARUDUMG) RWR WHRSHDMRQ/R D ICAON |\ IGAXUMGSLQFRIHRANROZ W DY ( QLRGP HABD
/ HORJ] RMHZ MHUHDMGRDQ / RIQ30MW RJ

OWHUFHS/A ) $IHIWRUDD / HGUR DD DGMFHIURP D) CFFRXQIEQN DXGWY CSSUMHY DGYMRYRUFRQKXGIQNZ W UASHRAR
D) R WHIRMRQ

LQHIFK FDH XQBWAKAK | HY FRIVRUH S-OAVURKOVURP  \WHIWRWQHIQIHIFH EDGI DW RUZ LADXCP IVFRIGPWR \KFK $ JHWRINKAK / HOGHU DY
GHMP IGGE DILQIODGCRQ CESHIDEGIMGIP HMR DFRXAVR FRP SHMOWMUMGRNR) RU D) SIRFHHAQ) FOIP RUFRXQMFDIP BRAIKVWE DO
$ IJHYRUDQ / HGHUDIDQIMDGRKHS JHWRU HIG-U RMHRDQDQ SURHHGEQ) FOIP RUFRKQMFDIP. DIDQMA-HWH 5 GP LQWDRYHS JHIWRAKH
&RIDMICS JHINQWHUUASHRARYHFCECAMEY DAKAK. SUIRVGHS KRZ HYHWDAKHI RIIRQ) VR \WHFRQWDY QREMWMBEQ) QR/ RDQ30MV \KDTKDYH
D) REQDIRQWRD) $IHOMQGHMMYEHAIRD — Z W UASHRARDD ( QMURGP HABD (CEOMNVDQGERW [ WDADFRXUWR FRP SHAMANUMVGRIRD
LCDED GHMP LGH/AR KDYHUAXGAG | URP \WHJIURW QHIQIHIFH EDGI DWW RUZ LEDXCP VFRIGENR \KFK$ JHWRUWR I LFHY QUHRRLY HP SR HY/
DWRCH V RUDJHQV \ Z KIFK DUMHOAMUDQ / HIGHUKDABN-DW@BIVR RUSRWHMERQR DQ 5 HIOBURSHW R DQ / RDQ3DW Z KHAHUB! | RUFBRKUH
GHEGIO



QXWHIR RURKHZ VHRU ] \KDATUHDAMEXSEGIVRBD VROAVR D) R \KHS JHOV : LARAIP WBNRQ [ \KHIRWRZ HUDJUHAR SD. DIEURNHUIHY
WDWP D BHRP HOHLQPRQGHAIRQZ W WHWDQLRIRQYFRQAP STAGE! WV$ JUHP HOADQGWHRMHY RIQ' ROXP HWDQG \ Ll WHYRIRZ HJIDONR
SHIRP [ FRHIQARIDIBHP HONRQEIGHSKHHORUIQI) RMHY RIQ' ROXP HWIQ $ JHWP D IWHD SHIRP RUFDAHSHIRIP DFHR KK
FRYHIDQNRUDI UHP HOAVDQGWHH SHOHVR! VKFK S JHOAGRXUHG LQFRQCHRNRQ\KHLZ, W \KDIEHUHP EXVHGZ WO 90MQHW D VB WHYRIRZ HJ
TKVEHAIRD  \KDEGRAZSSO \R70] H/ RMHKDO7C] H/ARDASUAHONRAAY FOIPV &P DIHY/ HF DUMQY 1URP DQ QRQ70 FOIP 7KH
REQDIRY/R \WHIYRURZ HUXQGHMVEHRAIRD  WKDIDKILYHWHUED P HOAR \WH2 EQIDIRQ/DQGAVAKDUHR D) / LH/JUDQMEXQGHWH/ R

' RPPHIWV

6HARD  5LIKWR 6HAR| 8 SRQWHRFFXUHIFHDIGGAUQ) WHFRQMXOFHR 0O ( YHOR * HDXOVDQ $JHOMX / HGHURUM)
$1I.IDMR DQ / HIGUP D DEGLVKHIE DRI HE\WR DAIQ WP HDQGIURP WP HVRWP H Z DKRVWRIFHVR Q) / FOQ30W D) \KAK RIFHEHQ)

H SUAXO Z DYHSE WH/ RDQ3DMEY COGVRWHIXTHWA \WABHP WGE @F MR | DQGLSSO D) DQGOME-ERIW JHHDRAGHADOWP HRU

GP DG SIRMMRICRUI DD EXW FOGQ) DY G-BRIWKHTBLODR ( [ FOGHES FARXQV DAIQ WP HKHT DG RAMHU, QE-EWEHVDAIQ WP HRZ 1QJ By
KK S JHOMMAK | HIGURVKAKS 11 LADMVR R RAWHFUHEWRAHIFFRXQR Q) / ROQ30WV DIOQMI) DJG002 EQIDARYVR \WH/ RDQ3DMEVHWHU
QRZ RUKHMIWUH MY XQGHUI) / R REXP HOMURSHRIYHR Z KHKMHURUGRAKAK $ JHQMKK / HIGHURUKFK S | LIDAM\KDEKDYHP DEHOQ

GHP DG KHIHKQEHJRUWHIHKQEHUDOG COKRXIK \KFK REQIDARQY/P D BHXQP DMUHG SIRIGG\WDNOQWHHHWDAQ * H DX / HIGHNKDEH HAMH
D0 \KAK WKWR VAR D DODP RQMRHAR | \KDGEHSOGRYHULP P HADMD \R44-DESIFTEGHS GP LAMDAYHS JHIVRUI XUHUDSSTFDIROLO
DFFREFHZ WWWHSIRIMRQ/R 6HRMRD D5 SHIAQ) WAK SD P HMWKDGEHVHI UDAGE. VWK H DX / HIGHJIURP LWRWHUI XQB/D0G
GHP HEKHIBLOWKVWRUKHEHH WA \WHS JHOVDQG\WH/ HIGHY DQG E WH' HDXGMY) / HIGHAKDTBURYIGHSURP S® \RWM-CESTECEGIS GP LQVRDAYH
$ JHMDWEIAP HOABHFUIELQY LQUDRIEGIGAEONH2 EQIDIRQVRZ LQI VR\KAK ' H DX / HIGHUDARZ KIFK W HIFVHG VKK UWDKVWR VAR ( DK

$ IHIGGHIK/ HIBUDIBHAR QR VKK / RDQ3DWV SURP S DWUDD \XKAK VFAR | DG CSSIFDARQP DCHE! \KAK$ JHWRNKAK / HIGURUDQ R
WHUUASHRIYHS | LEDM/SURYLGHG\WDAKHI DOUHVR JLYHVXAK QRIFH\KDIQRATH HRARH YDIGW R KA VFAR | DG OSSTFDARD 7 KHUWKWR \KH

$ JHQWV WH/ HOGHWDOGWHS |1 LODM/R WH/ HOGHY XQEH MY 6 HARY DUHLQDEAMROVR WHRKHUUW KW WP HAHY LGFOQQ) RMHUWKWR
VHAR | Z KUFK \WHS JHOW WH/ HOGHYDQGWHS | LODAM/R WH/ HIBHYP D KDHXQEHWLYS JUHP HOARUID RAH RIY' RRXP HOVR @7 RU
RNHZ M

6HAURQ BHHIAMY $Q SRYIMROR \KV$ JUHP HIAZ KIFK LV SURLEMG RUXQHI RIAHTEGILOD). MUMGRIRQ\KDID DARNKEK
MUMARNRY EHIGH | HAHWR\KHH WAR \VXAK SURKLEMRQ RUXCHI RURHTELOWY Z WRAQYDIEDAY \WHUHP DQQ) SRMRQ/KHIR RUDIHRAMY WH
YDIGEW RUHI RATEONV R KK SIRMMRQLOD. REHMUMGRIRD

BHAIRY  $ WLICP HOVDOG3 DA SDARYY

D 7KV$ JUHP HONQG\WHRKHY RIQ' RXP HW\KDIEHELQAQ) XSRODGLIOQUHRWHEHH WA HOFK/ ROQ3 DMV DOG HIFK $ JHNDQG
HIFK /- HOG-UDQGWHUUASHRAHVKFFHARY DG DI QY SIRVGHE KRZ HYHU\WDARGHR WH/ RDQ30MEVP D DALIQ GHBIDMRURKHEZ AWEQ HIIQ
R IWUIKWKHIKEEHRIXQEHAHRKH RIY RXP HIVZ WRVMHSUR IZ UMKDFRQHANR \WHICSSTIECEGS GP LQMADIYHS JHOADQGHIFK / HOGHUDEG
DQ KK DAL QP HAZ RAVWH/ HIGHWTSURUZ UM FRQHQAKDOEH QUG YRG

E 6XEMRAMRWHFRQAWRONHVRIM LOFOXH F BHBZ HIFK/ HGHUP D DALIQWR RHRUP RUHRKHUGEHY RURKHUHMMY DTRUD
SRMRQR (WU KWDQG REDI DARQYXQEHAAYS JUHP HYZ LW UASHAMR DTRUDSRMRQR! (W L 7HP / ROQ&RP P W HQADQGDQ 7HP / ROQOG
LL 5 HROLQ) &RP P W HQVDQGOQ 5 HYROLQ) / ROQV LQHIFK FDVH P OGHE\ IWZ LW\KHZ UMRDFRQHOAR WHIE




$ P LQDAYHS JHINQGWHYRWRZ HJ DQGLQWHFDHR CODALIQP HOWR 5 HYRMQ) &RP P WY HOWRUS HYROLGY / RDQY WH6Z LQIACH/ HIG-UDQG\WH
MKQ) YOO LQHIK FDH QRABHVR XQUHDRIED GHD H3RUZ WKHTS SURMGHS KRZ HYHJWDR Z UMKOFROAHQNR [ \WHICSSOELEGS GP LQMADRYH
$ JHYWKOTEHUNXLHGLQ FRIGHANRQZ 1\ DQDWLIGP HIWR D/ HIGHURUDQS |1 LODMRUDS HIDAMG) XQGR D/ HIGHUDGG \  WHYRWRZ HMKDEEH
BTG $  LQFRQGHANROZ WD) DALIGP HWR 7HIP / RDQVRUZHIP / RDQ&RP P MW HOARD/ HIG-U DQ$ |1 LIDMR \KFK/ HIGHURUDS HDAG) XQGR
WK/ HIGU % LQFRQIHRANROZ WD) DALIQP HOMR 5 HYROLQJ &RP P W HOVRUS HYROLQY / RDQY WRD5 HYRYIQ) / HIGHU 0Q$ 1 LADMR WA/ HIG-U
RUD5 HIDMG) XQ@GR WK/ HIGURU & LI \KAK DALIGP HOMVIQFRQHRANROZ WK DQ P HIHU FRORIEDIRD \OB! WM HJ RURKHUG\SRIMRQR DTRU
D0 \MEWBQADOSRWROR WHEXMQHWRUBTQSRWRIR R \KAK / HIGHU SURVIGHS | XUiHU \KDAKHZ UMKDFRQHOAR WHYRIRZ U \KDGRAEH
UG GAUGQ) WHH IMAMIFHR DESHALLHG( YHAR * H DXOVRKHWDRZ LW UASHRAR DQDWI QP HVWRD' HDXEMY / HIGURUDQDMUICBHYRY DOG
\KDTEHGHP HEJLYHD RNHDQZ W UASHRAR DQDALIQP HQAMRD' H DX / HBHJRUDDMUICBHIRY L WHYRURZ HJI DR UASRIGZ LMOQ
YOMQHY D VR WHEMRQZ KIEK \WHYRURZ H W MKDEKDYHUHFHYHE DUNXHANVURP \WHIOSSTFCE®Y HIGHU

F $ WGP HONKDOEH\VEMPAR WHI RIBZ Q) DEAWRDOFREWRY/

L ( DFK \XFK DALI QP HYNKDTEHIQDQLP RXQAZ KK LVDABDWS RUDP XQBBIR IQH FHMKHBR  ROWH
WP DQEUR KK/ HIGHV&RP P WY HOVIQWHFDHR DQDAIQP HWZ LM UASHRAR\KH7HP / RO/ RU % RUDP XQSBIR 1Q
H FRMMHBR ROWHUP DQE-UR \WAK/ HIGHIVERP P WY HOMOWHFDHR DDA QP HAZ WK UASHRAMRWHS HYRILQ) / ROQVRUS HYROLQY

&RP P W HOMDQG

L 7 KHSDWEVAR HIFK VKFK DAL QP HWKDITH, HPXAW DQG GHIYHAR \WHOSSIFTEG!S GP LQMRDAYHS JHIM RUWCFA-BIGFH D
$ WGP HOADQGS FRHBUFH \RIHAHLZ W DD SURP MR CRIMVKEMPR VKK DML QP HWIE VKK SO AVKDOGHDYH R WH CSSTECE®H
$ GP LQVADAYHS JHIM RAKHEHH IWR \KHEESOEEDS G [QMADRYHS JHIADSURHMCQ) DG BHFREDIRQ!HHR oG

L 1 R\XFK DALIGP HQNKDREHP DGH\R $ DO / RDQ3DWVRUIQ R \WHLUS [1LCDAY % DO HDXOMY / HIGLURUDQ R WS [1LCDMY
RUIQ 3HYRQZ KR XSRQEHRP 1Q) D/ HIGHUKHIKQEH Z R FROXMMMIQ R \WHIRIMRQ) 3HIRY/GHAUB-GIOWYFDAH % RJ & D@OMID
3HIRY RUDKRTQ) FRP S0 LYY HWHKUFBIRAMKWYRU RURZ GHGOQGRSHDMGE, RUIRAKHSUP DY BHHIWR DQDMUICBHIRY

G 8 SRQWKFK H HPARQ GHIYHY DOGLAAHBVBGFH |URP DQGOIWUMWHH | HRYHEDM\VSHAI LHGLOHIFK $ WLIQP HOADQGS FRHBMFHOGG
UFREDIROROWHS HILMAL Z KK HI HANHGEMKDIEHDABDIV %0MGHY D VONMAHGHIYHY \WHIR \RWHICSSIECEGIS GP LQMADYHS JHWRU
KFK VKRIMUSHURG DV \KDOEHDI UHG\R B, \WHCSSOEDEGHS GP LQMADAYHS JHIADQG\WHSOMARVXAK DALIQP HOV $ \WHDAMIQHHMHIXQEHMDD
EHRP HD®/ HOBH) KHIHKQEHUDQG LOQDEAWRQWR\KH UL KW DG REQ DARVKHIXQEHUKHEE, WP P HADMD SURNRVKEK H I HAYHGEM KDYH\WWHUIKW
DG REQI DARQY KHIHKQEHAWDMDYHEHHD DAL GHER VWEXUXOQAR KK $ WL QP HUWDQGS FRFBIBIFHOG % \WHDAIQQ) / HIGHWHIHKQEH MDD\
\WHH \WQAKDALLI KW DG REQ) DARQY KHIKQEHUKDHEHDDAMLIGHG B! IVEXUXDQMR VKK $ WL QP HADQGS FRHBMIFH UHDOTXOK WU KWOQGEH
UHBDHGI URP IWREDI DARQYXQEHMLYS JUHP HOWVDQG LOWHFDHR DQ$ WLIQP HQADQGS FAHBIMFHFRYHUIQY DORMHUP DQQ) SRURQR D
DALIQQY / HOGHWV U KW DQG REQI DR/ XQEHMLYS JUHP HIWKAK / HIGHMKDER-DHVR EHDSOW KHAR

H 9% H HMY DOGGHIVHIGY D$ WGP HOADQGS FRHBIFH \WHDALIQQ) / HIGHUDGGEWH DA GHWHIHKQE-UFRQ P \RDQGDIWH
Z W HOFK RIHUDGGWH RIHUSDUA KHMR DVIRTBZ V- L RHARDQ DY SURVIGHELOVKAK $ WL QP HWIGS FRHBUBRH WHDWLIQQ) / HIGHUP DNW/QR




UBUAHBNRQRUZ CUDQIV DG DAXP H/QR UAGRMELDN Z W UASHAWR DO WBAP HON Z DUDQMY RU-SUAHQBNRQY P DEHIQRUQFRQHRANRDZ W \KLY
$ IUHP HONRUDQ. RIMH/ RDQ' REXP HOARIAKHH HHANRQ GUDIW YDOGEW HJ RAHTELAM JHAGHIHW K AHF RUYDDHR VS JUHP HOARUQ
RN RID' ROXP HOVXUQMWKHE SXOKOOMHMR L WHDAIQQY / HIGHUP DNAVQR U-BUAHBINRQRUZ DUDQINV DQG DAAKP HYQR UASROIELON Z W
UASHAVMR\KHI LODCADCAROGMROR D0 / ROQ3DWRUIQ R W5 HAURME6XEMGDUHRAMHSHIRP DFHRURBHYDFHE D) / RIQ30OWR DQ R
IWREDI DARQY/XQEHMLYS JUHP HWRUDQ RKH RDD' RAEXP HQVXUMNKHG SXWMOQWKHIAR (L VKFK DAL GHHFRQ LLUP VWDMWDY UHFHYHGDFRS R
VS JUHP HONDQGWHRKHY RIQ' RXP HW WRIHKHLIZ W \KAK RIHUGRRXP HOVDGGLQ RUP DIRQIWKDY GHHP HG CESURSUDM\R P DNHIWRZ QRBMAW
DDOMYDOGG-AMROW HOMILQR VXK S WLIQP HOADQGS FRHBFH LY \XFK DALIQHHZ LODLQG-BHIGHO® DOGZ MRWWHIDFHXSROWHDAMIQQ

/ HGUDQ $ IHONRUIY / HIGHUDQGEDHE RQVKAK GRAXP HVDQGLQ RUP DARQDVIVWKDEIGHP DCSSURSUDMDAKHWP H FRMXHVR P DNHIWRZ QFBHAW
GHAMRY/LOWNGQ) RUGRABNCQ CRIRQXQEHAMYS JUHP HONIGGWHRKHY RDD' RAXP HOV Y \KAK DALI QHH CBSRQN DG DARRU] HAKHS JHOMR
INHVXRK CRMRQ DY DI HQVRQIWEHKDID DGR H HIRVHVKAK SRZ HYXQEHMYS JUHP HOQGWHRKHY RDQ' RAXP HQWDY DUHGHBI DAG\R\KHS JHOV
B WH\WMP VKHIR DGWHIR  \RIHAHLZ W KK SRZ HY DY DHUDRIE® LAGHUCKHMR DQG\WHMR DG YL \KFK DAL GHHDI WH/AKDAVE LD
SHIRP LQOFFREDGFHZ W WHUMP VDOR WHREQIDIRQYZ KIFK B WHWP VR \WLV$ JUHP HOADQG\WWHRKHL R REXP HOWDUHUATXUHG\R EH
SHIRP HGE\ IMDVD/ HIG-U

| L 7KHCSSIECEDS GP LQVADIYHS JHAKDID LAY VRBO | RAKY SXSRHD/DQDIHMR WHYRURZ HJ P DQEQ RUFDAHREH
P DQUQHEDARH3D P HXV2 [TIEH DFRS. R HIFK'$ WGP HONIGGS FRHB\BFHGHIVHHG\R DG DFR-BMGE. IMDQGDUHIMAL WHS5 HIMM) | ROKH
UFREDIROR \WHEP H/DQGDEARAAVR \WH/ HIGHYDOGWH&RP P W HOWVR - DOG\KHSUGHSOIIP RXQAR \WH/ RO/ DG MBAGLOMMAKHIRD DG
1 & ([ SRKHRZ LI RHIFK/ HIGHUIURP \IP HVR\IP H 7 KHHQUHVLQWKHS HI MAMUMKOTEHFRFOMYHDQGELQAQY | RUDIEXUSRHY CEVHAP DO HAVALRY
DOG\WHYRURZ HU \WHS JHWVDQGWH/ HIGHY\KODWHDAIFK 3HYRQZ KRHEP HLYUHFR GHELOWHS HIMMIDYD/ HIGHKHHXQGHU RUDISXUSRH/R
KLV JUHHP HQAZ KH5 HIMAMKDEIEH DYCLOEG RAQSHAIRQE. WHYRIRZ HUDQGOQ / HIG-LUDAIQ) BDRIEGIWP HDQGIURP WP HVR WP HXSRQ
UDRIEGISURICRIFH

L SHHYHED

UL 7KVEHANRD  \KDEHFROAKHG\R\WWDADTY ROQY DUHDADIDAP H/P DQEGHELQ? WIIMMIGIRP” Z WMOWHP HIQQ R
6HAIRD | F R \WH8 QWGEVBM/7UDKY 5 HIXDMRY/

J 8 SRQUFHSVA \NHICESIEEG!S GP [QMADYHS JHOAR DFRP SBIMGS WGP HQADQGS FRHBINGFH DQG\VKEMPAR Q. FRQHQNBTXLIG
1URP \WHISSIFLEGIS GP LQVDYHS JHMBXOXIQAR 6HRANRD E ZKIFK FROHQR \WHIOSSTELEGIS GP LOVRDAYHS JHIWP XWEHHIGHR-GE. WH
_[ESIECEGS GP LMDAYHS JHOAVH HPURQR DOCFRHBBFHWR KK S WL QP HWDQGS FRFBBGRH . \WHLESIFEG!$ GP LQMRDAYHS JHNKDOIFRHBW
\XFK DAL QP HQMBFRGWHLQ RUP DARQFRQEIGHGWHHOQLOWHS HI MM D/DENVMER UH GRAIQ . SUCHSDORD, P HWRQRULP RXQNFOSMIT H300G
DE3HG\RWHSUGA.SOCEDIRHR \WH/ ROIQVDQGRUSRP P W HOAHGAIRQYP DEHVKEVHTXHARWWHH | HAYHEDMR \KHCBSTFCEGIDALIQP HQADY
FRQLLP H3LQZ UMEY By WHFRUWASRIEQ DAL QRUDQG DAL GHIQFRMGAIRDZ LW GHIVHY R \WHDWLI QP HIAR\KHCSSIELEGS GP LQMADRYHS JHOV
DOGSURMGHR \WHERIMISS JHMDFRS, R WHIXED H HIXAMES WL QP HWIGS FRHBUBFH

K $ / RO DIGWHUIMAMGQRM L D) HYIGHAQ WHVIPH P D EHDAIQHGRARGBLOZ KRBIRUQSOVRD B BILMADIROR \KFK
DALIQP HONRUMDBIRQWHS HIMMJ DOGHIFK U MALHG QRM\KDIH SUAO VRSURMGH $Q DALIGP HMWRADBIR DIRUSDVR \KFK/ RIQ DJG\KH
UDIMMMGQRM Ll D) HAGHAQ WH\CP H PO BHHIHAAMGRID B WIIMADNROR \VKFK DALI QP HWRDBIRQWKHS H MU I HAHLIZ LW \KH\XKUHIGHU

R WHUDIMMMGQRM UL DO HGHIAQ) \WH\P HGO HIERIHGE



RUDFFRP SOQHGE! DZ UMKRQLOMKP HMWR DAIGP HWRADBIGO H HXRMGE  \WHKREHR XK UMMM QRM Z KHIXSRD DAKHUDHAR WH
GIDMEDAIGHY RUMDQIHIHY RHRUP RIHGHZ. W MG GRAVLOMHVEP HDJJ U DM SUCA.SOCEP RQNKDTIEHIMKHE\RWHG LI QDM
DALIGHHY RAMIQ/HIHY SURMRWHUILMADNROR DALIQP HOARMIBIR D) / RDQ DOGWHUIMMMGQRM Ll D) HIGHAQ) WHVIPH \KHS JHOV
\KDIDM-DAKH3HYRQIQZ KRHEP HVKRK / ROQ DOG\WHUIIMAMMGQRM U D) HIGHIAQ) WHVIP H LV U MG RQWHS HIMMIDAWHRZ GNHIR
IRANHSXSRHR UFHYLQ) DIED P HWWHIFRQ QRE WWMBOEC) QRIFHVR\WHFROUDLY

L, QWHHHIWDAQ / HIG-U RUDQS | LADMRUS HIDMS) XQG VHIY SDMASDIRQVIQD/ ROQ KA/ HG-MKOD DR | RAKLY SXSRHDY
DQRQILGADY DIHMARQEKDD R WHYRIRZ HJ P DQMQ RUFDAVHR EHP DQEGHS DUHIMMI RQZ KLFK IWAMYWHQ@P HR DISOMASCONVIQWH
| ROQVKHBE, IWRNKFKS |1 LIDMRUS HIDMG) XQG DG WH SUGRLSOCEP RXQAVDQG\WIMG LOMANHIRD R \WHSRWROR \WH/ ROQWDAVKHVKEMPR
WHSDMASDIRD \KH2 30MASIOS HIMM) $ / RIQ DGWHUIMMIGQRM U 0Q HMGHAQ) WHVIPH P D EHSOMASDMGLOZ KRBIRIQSOWRID
B UGIIMADNROR \KFK SDUFLSDARQ ROWH 3 DMALSIONS HILMMJ DG HIFK UHIMAHG QRM\KDTH SUAO VRSURMGH $Q SOIMASDIROR \KAK/ R
DOGWHUIIMMMGQRM Ll D) HIGHAQ WHVIPH PD EHHIHARMGRID B WHU MIDARQR \XFK SCUMA SDIRQRQ\KH3 DWALSDQVS HI AL 7 KH
3OASIONS HI IMMNKDEIEH DYDLOEGH | RUQSHURQE, WHYRURZ HUDGGIQ / HIGLUDAI) WDRIEGIWP HDQGI URP WP HVR WP HXSRQU-DRIE®
SURJRIFH 7TKIVEHAIR)  \KDOEHFRQMKHG\RWDAIE) ROQYCUHDATEDIP HY/P DQEIGHELQ: UIMMBGIRP Z MMOQWHP HIQQ) R
6HAIRD | F R \WH8 QWGEVBM/7 UDKY 5 FIXTWRDY 7 KHHQMHYLOWWH3 CMASDQ/S HI MALMDIEH FRIFOMYH CEVHWP D HAVAURU DOG\KFK
| HGHKODWDAIFK 3HYRQZ KRHQEP HLY R EHGLOWH3 DA/ HIMAMD/AWHRZ GHUR \KFK SDMALSDIRY| RUDISXSRAVR VS JUH-P HOV
QREMMBIEQ) D) RIFHWR\KHFRQADY ) RAHD/RADFHR GREWKHISSIETEGIS GP LQVADAYHS JHIVLQWFDECAW D/$ GP LOVADAYHS JHOW
\KDEKDYHQR UASRMELON | RUP DQEIQQY D3CMASIVE HIMMI

M$ Q DALIGHHRURKHUT7 WM HIHHZ KR SXURKDHY/RULY DAL GHG RUSDMASDAVIQDQ SRWROR! D/ RO Z KHKMHUDVDQDAMIGH M)
$11L.IDM D5 HIDAMG) XQGRUDSDMASDQMKOTRRP SO ZIWWGHAIRD G IWEHQ) XQEHWWRRGWDAWHGEP® HOBIRQUAUGXEHBHRARD G
\KDED\R\KHH \MABHIP B! EHGHIYHIMGVRWH/ HOGHULL VKK 3HYRQLYDQS | LADM D5 HIMAG) XQGRUDSDMALSDOAM A-SWH/ HIGH MDD WH
H \WOAEMPARS HTXLP HOWR / [ SRIGHID \KFK GRAXP HBMRQWDAMABFHYH/AR WHDSSIELEGIS GP LOVRDAYHS JHOWQGYRURZ HUSXXOQAMR
BHURY) G SURP SW® D\MUDRIEGIBIXHAMHH RU

N ( DFK/ HIGHUP D \VHISDMASDARQ/AR RHRUP RUHEDQNYRURKHUHQMA/LORAR DIRUDSRUNROR! WL KWDQG REQ) DR XQGHU
VS JUHP HONDQGWHRNH RIQ' ROXP HW LFOEQ) DORUDSRWROR IW&RP P WY HOVOQEWH/ RDQVP DGHE IWIgGIW3 RS DBGKOHR WH/ &
([ SRKXH SIRMG\WDVL \KAK/ HIGHVREQI DR XQEHAMYS JUHP HWLGFOGQ) IW&RP P LW HOVKHIXQGE-U DOGWHRKHY RDQ' RAXP HQV
KD DIQXQFKDQIHG UL \IKFK/ HIGHMKDOUP DOQVRBD UASROUEBIVR WHRMHUSOMA/ KHIR | RAKHSHIRP DFHR \KAK REQIDIRYY DG\KH
YRURZ HJ\KHS JHONDQG\WHRNMHLY HIGHYAKDEFRQMXH\R G-DORBID DIGALHA® Z IWVKAK/ HIBHLQFRIGHAIRQZ W\KFK /. HIGHIVWKWOGG
REQ DARQY/XQGHWLYS JUHP HUNDQGWHRMH RDQ' REXP HOV DQG (L. DSDIMASTQAKDIRABH HUBGR UTXULHVKAK /. HIGHARVBNHRURP (VMR
INHOQ CRMRQKHIKQEHUH A-BWS  CRIRQGUHA® HIHAMY DOH WMROR \WHP DMUMY COMY/RUGHFUDHIQWHSUGRSTCIP RXQAR \KH/ ROQVDG/ &
([ SRKXH % CRARQGELH® HIHAMY DQH \WMRQR \WHGHE@M/RUDGHUDHIQWHDAMR QMMMED CEGIRQWH/ ROQ/RMHI H/SD CEGIXQGU
VS JUHP HOMRU &  CRMRQVAUHR® HIHAMY DU{BDHR DERUDVEMBQIIOSRWROR WHERIDMICRUID / ROQ30WY H FHBWD\VHIVRIWLQ
6HANRD R \KV$ JUHP HOARUID RAHL R REXP HQW 7 KH/ ROQ3 0/ D) WHH\WDAVOFK SOV SDOAKDTEHHONBG\R WHEHH IWR
GHAURD  DOGEHARD R \MVS$ JUH-P HOMXEWMRMR WHREQD) DARQYDQG CP LIMRQHHO DG WHREQI DARQY/ DG CP MIMRQ/LQ6 HRANRD W
EHQ) XQHWRRG\WWDMWHERP® HOBRQUITXUGXQEUBHRAMRD  H \KDOEHGHIYHIHG\RWHSOMASDY / HIGHU H A-BWH/ HIGMDDWRWH



H \WQABHLP IWEG! VVEMPARS HIXUP HOVR / [ SIRVIGHDIQ VKK GRAXP HBMRQWDAMBFHYH/AVR WHCSSTECEGIS GP LQVADYHS JHWIG

YRURZ HUSOBOQAMRGHAIRY G SURP SW® D \MIUDRIEGIBNXHIMWHH RU Z LW BASHRWR LW SDMASDIROIOD) SRURQR \WH&RP P W HOVDGG
WWH/ ROQVDVLL IVZ DVD/ HIGHU SIRIGHG\WDANKAK SDUWASDONKDDRABHHONBG\R UFHYHDQ JUDALSD P HOMQEUBHRAIRD 70 HV RU
BHAURY  , QFUDHE&RWIVDNGS H3FHG5 HMD Z W UAGHRAR DD SDUVASDARY WDQ LW SDMASDAY / HIGHUZ RXGSKDYHEHHDHQN@G\R UFHYH
H FHBVWR\WHH \MAXAK HONBP HYWR UFHYHDJIUDMISD P HOAXOWI URP DE&KOIHLO/ [ \WDARFFXLY DI \MMH SDUNA.SDOAZFTXULHG WH CSSOFCE®!
SDMASDIRY

0$Q / HIGUP D DAIQ WP HSBEIHRUDALIQDVHRXUMW LOMIAMNODTRUD). SRMROR IWUIKWXQEHMLYS JUHP HOARVHRXUH
REQIDIRY/R \KAK/ HOGHU LFOGQ) D) SBIEIHRUDALI QP HMRVHRXUHREQI DARQVAR D) HEHIDOE HHYHYDON RURKHUPHOAECEDQN RUGDQ/P CEH\R
KFK /| HIGUSXUXOQAR VHRXUMY DARQRUMP [DURMEWEAMN D2 6HEXUMYDIRS  SIRIGHEWDNR VKK SBEIHRUDALI QP HOAKDIUHBDHWKAK
/ HGUIURP D) R IWREMI DIRQY KHIKQEHURNVKEWMMOQ \XFK SBHEIHHRUDAI QHHI RIVKAK /. HIGHUDYDSDWY KHHR 7 KH/ RDQ3DMEKDD
FRRSHIDMZ W \KAK /| HOG-UDQGLWG | LEDAAR H | HAAKHEHRXUMY DIRQ LFOAQ) B\ SIRVIAQ) \KFK LQRIP DARQDVP D EHUDRIE® WIXHIMGE
WA/ HIGHULQFRQGHRANRQZ M\KHLDCY R W/ ROQVRARHE HRXUMY DARO

P 1RELMIBIEQ) DQ\KLQ) LOWYS JUH-P HOAMRWHFRQADY. LFOGQ)_Z WRWIP WBINRD) 6HANRD . WHYRURZ HURUDQ. R LW
5 FMMRMG6XEMADUH/P D DAIQ WP HDQG! URP WP HVR\WP H P DNHRSHDP DINAVBXUADAY LFOQQ) RODQRQSIRIDIWEDLY R 7HP / RDQV HIFK

D032 SHDO ONHBXADH \REQ DKHIRIFZ 1Q) FROAWRQVDUHVDIV LHG

L LP P HADMD DQGDARP DIFDD Z WRANDD | XUWHUCAIROROWHSOWR WHYRWRZ HU DY / HBHU D) $ JHOARUID RAHU
3HIRQ XSRQWHH I HAHIHWVR \XFK DAMIGP HOWR / RIQVIURP D/ HIGHARWWHYRURZ HU\KAK /- RDQV DG DIUL KW DG REQ DARQVDYD/ HIG-UUHIDAG
\WHHAR \KDED | RUDTEXSRAYXQEHAYS JUHP HOMKHRMHY RIQ' RP® HOWDQGRAHZ VH EHGHP HEWR EHLUMYRATED SUEOG \MP LCDAG
H WIXMKHG FOGFHIBGO0GR QR XWKHUI RIFHDQG H I HADQG WHYRURZ HAMKDCHWWHUREBEQQRUKDYHDQ WKWDVD/ HIGHUKHIXQGE-URUXQEHMH
RN R ROP HWE YIWBHR \KFK DALIGP HOWV

IL QR HIDXORIY YHONR ' H DXOWKDTKDYHRAPXUHG DG EHARQMQ) EHRHRULP P HADMY DWLILYLQ) HIHAMR\KEK
DMIQP HWV

UL : LN UASHPAR DOBXADHA/R 7THP /| ROQV/P DEHSXACOMRMYFDNH P [ \WHYRURZ HURNKK 5 FAMPAG 6 XEMGDY
\KDDBD ROWH\HNBP HOAEDMR HIFK VKFK SXUAKDUHDICFRKHE DOGXEOGIQMMMNL 0Q ROWHSXUKDHS7HIP / RDQVXS RWHVHINBP HWDMR
KK SXURDH H FHBWRWHH WNRKHLZ IVHVHVROW LOWH UHBYDQABXURKDHGERRP HONVDVDIUHGE! \WHUAGHRMYHVHIG / HOGHU DG\ \WKFK
SXUAKDH/ DIGWHSD P HOVP DEHWHH RUDQGWHFDFHIDMRQR \WHSXUAKDHG7HP / RIQY LQHIFK FDHIQFRQHRANRO\WHIZ W \KDEICRAFROMMAM
YROQEY RUP DJEDRY SO P HQN $ VIHWP HR SXUKDWH/R 7HP / ROQVSXUKOQARDQ 2 SHOO DUNBXUKDH \WHWHRUP DQQ) \FKHEOG
P RWY DARQSD P HOMKDTGEHUGFEGE \WHDIJ U DMSUGA.SOCTP RXQMBN.GQ) WHICFHIP RQMWHIR R 7HIP / ROQ/U-SXUFKDVHS SXOKOQMR KK
2 SHO DNBXUAKDH Z LW \KFK UHSXRURQWR EHCSSOHG\R VKA VAKHEXBG SD P HOVRQDSIR IDIBEDLY EDHGROWHWWH WP DQQ) SUCASICTP RXQV
R HIFK \KFK WKHXGGSD P HOV DQG

LY QRSURFHHB/R WH5 HYRYIQ) / ROQVP D EHXVHG\R SXUADHTHP / RO/
BHARD  &RXQMSIW 7KLV$ JUHP HOWP D EHH HXWGLOM) QP BHUR FRQMSDWDGE Gl HMMEME KHIR LOVFEDDM

FRXQMSDW HIFK R Z KUK \KDBEHGHP HE\R EHDQRUWWLBD EXVDTR Z KUK VENHQVRI HAHMKDEFROQUYAM RGHDQG\WH\IP HDJUWHP HW HIYHY R
59)



H HRXAMG FRXQMSDNR \MLY/$ JUH-P HVWE. \MBFRSIHURUHBRARQF P LOKDGEHHDOW D/H | HAYHDVGHIVHY R DQRWILGDCH HAXAMGFRXQMSDVR
VS JUHP HOAS Q SOV GHIVHIQY DQH HRAWGFRXQMEDWR \MLY$ JUH-P HOAB WBFRSLHURUHBRURQF P [LODBR \KDEGHIYHUDQRUILGDCH HRXKG
FRXQMSOWR \MLV$ JUH-P HIWBVWHI LOUHVR GHIYHUDQ RILQDCH HRXAMG FRXQMSDWWKDICRATH HAAKH YDIEW HIRACEQON DIGEQEQ) HIHWR
VS JUHP HQA7 KHI RIMIRQ) \KDISSO WHFK RMH RIY' ROXP HIWP XBIYP XBQAY
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6HANRQ SHHWC@

6HARD 5 HOXMIAP HONSHWBO3D PHIW ,| D) FOIP LVHYHJP DEHXSRODQ 6HRXUAS30MY | RUBED P HWRUUHFRYHY R DQ
P RXQARULP RQVUHFHYHGE. \XFK 6HRXUHG30MV LQSD P HOARURQIFFRXQAR DO R WH2 EQIDIRQY \KFK 6HAXUHG 30UV \KDIILYHSURP SWRIFHR
\WKFK FOLP \R HOFK RHUS JHOWDOG HOG-UDQGWHYRURZ HU DOGLL VKA 6HRXUHG 3DV UHSD) VOTRUSDWR \KFK TP RXQE. UDRQR L D) MGIP HQW
GHFUHRURGUR D) FRAVWRUDEP LOWDAYHERG KDYQ) MUMGRINRQRYHKAK 6HRXUHG3DW RUDQ. R IWSURSHWY RU L D0 JRRGI DM \VHIVBP HONRU
FRP SURP VHR DO WK FOIP HIHAAGE. VKK 6HRXUHG 3DV Z W DO VKA FOLP DOMKHQ DOGLOVKAK HYHWDFK / ROQ30MY DIBHARDVS DO KK
MGIP HOVG-RUHH RUGHU VHINBP HONRUFRP SURP VH\KDIEHELQAQ) XSRQIWRE MKBIEQ) WHFDFHIDINROR D0, QG-BAMEHW KHIHKQEHURUXQEHWH
RN RIQ' ROXP HOVRAKHWP LDIROR \KLV$ JUHP HOARUWHRMH RDQ' REXP HOV DG % WWKDTEHDQG UHP DIQACEGIVR VKA 6HRXUHG 30
KHIHKQEH RAWHLP RXQAR U-SDIG RUUHFRYHIHGVR WH\EP HH \WADVLL \KAK CP RXQADGGHYHUR WD EHHRUHFHYHGE VKK 6HRXUHG3DW

6HANRQ QEP QIIFDIRY / [P MBNROR! / LTHOW I RUGHWNIO" TP DIH/

D , QUEAWRQWR HIFK / RDQ3DWMIVRIMH2 QI DARQYXQEHMLYS JUHP HOMKHYRURZ HUDIUHARIQEP QI\ DOGKRIBKOWP GWHIK
GHXUHG3OWY DG 0MR WHUUAGHRRHS |1 LIDMY \KFFHWRLY DG SHIP WG DALIQVOQGWHUR | LFHY GUHARY HP SR H DEYMRY DEGDIHQVDG
PHPEHYR HFKR WHIRWRQ) FRIBANHD FOBGWH?, Q3P QWY |URP DOGLIDQWD) DQGOMERKAY GP DIH/ (CEONY REQIDIRY SHIGNY
IHY UDRIEGIDIGERYP HOAMGRVR SRANHVRIWOEGH SHOHY IGFOQQ) WDRIEGIDIGERP HOMRWR SRANHADWRCH T HY FRWDQG
H SHOH/R RHSUP DY RANGHFRXQHIDGRHILLP R GFOCFARXQHORWH, QG- QWHY \BNHDDVDZ KRB! LOHIFK UHBYDQWP DMICOMUNGFIRY
ZKIFKP D [FOGHDMQIGIFRXQHIIRNY LQP XASBIMIMGRIRYY DG LOWHFDHR DQCRMICRUSHFHYHGFRICAWR LQMINZ KHHWH, QG-P QAR
DIHAMGE \KFK FRQ QR RIP VRHYRURZ HUR \KAK FRQ QRAQZ UM DOGWHIHD WUUHBLQYIWRZ QFRXQHD DCRKMHUILLP R FRXQHDR HIFK JUIRGS R
DI HAMG, QG-P QUMAP LOU® VIWDAMGVINADDYVDZ KRB LGPXUBGE \KFK, QB3P QUMY Z KHKMHUSUR VR RUIURP DOGOWLWHE.BMQ) ' DM Z KHMHU
AUFMQEUHFWRIFRQHNXHIO DVDUAXOR RUDUMEQ 1URP RUUHIAY W RUQFROGHAIRDZ WD R \WHIRGBZLQ) L WHWKRAMUQ) DUDQIHP HQW
DG\ QAFDIROR \WHFHEWCAMMY SURNGHG RUKHHO DvZ HID/WHQH RIDIRY SUHEDDIRY H HPMRQRUSHIRIP DOFHRUHI RUHP HYR WY
$ JUHP HQAVDQ RKHU RDD' RPP HOWRUR D0 RKHUGRRP HOW HRAWGLOFRQQHAIROZ W WHWDQLRNRYFRQAP STRGE! WLVS JUHP HQV IL D))
$ IHMWRUDD / HIGHIVIXUKLQ) R 1XQBARWHYRURZ HURAH, WXLGQ) YONIVIMKG) R / HWYR & UHEWRMHOFFRXQAR \WHIRURZ HUXQGHWLY
$ JUHP HOWRUWHRKHY RDD' RAXP HQV LGFOGQY) WHP DOIHP HOAR D KK/ RDQVRUMH/ & ([ SRIKUHRAWHYRURZ HIVXHR \WHSURFHHBY
WHIR UL \WHS JHOVDQEWH/ HGAYUHDLQ) RODQ LQAKRIRY/R WHYRIRZ HURMWHKOQEI R \WH/ RIQ$ FFRXQADQGERIDMICR WHYRURZ HJ
DVKHHQSIRNGS LY DO P DAWUUHDY \R\WHI LDGAGQ) WIQLRAIRQYFROMP SDAMGE. WV JUHP HUWRUWHRKHL RDQ' REXP HOVRUE! [

GROP HIM HAMGLQFRQHRANROZ LN \RHWIQLRNRD/



FROM SOAGE. WLVS JUHP HWRAHRAMH RID' RRXP HOV RU'Y D) FIIP QMWDK LMY DARQRUSIRFHHEQ) DY \WROQ R \WHIRMIRQ)
Z KHMHUEIRIKWA DWLLGSOWRUB D) / ROQ3DWVRUID 6XEMADY \WHIR DOGUHIDEBWR Z KHMHUD) |, GG-P QUWMHLYDSDWW \WHHR
FROIBAHD \WH2 . QG-P QUIHG0 DMWY SURVIGHS KRZ HYHJ\WDVWRH/ ROQ30OMEAKDECRMDYHD) REQIDARQWR DY , GG-P QUMHXQEHAAKEHRIRD
D IRUDQ , Q&P QIHG0 DU [ FDAHGE WHJIUWRWQHIQIHGFH EDGI DM RUZ LEDXCP WARQBAWR KK , QG- QWH DVGHMP IGHGE! DILE0
QRQCBSHIDEGIMGIP HVWR DFRXWR FRP SHMAMUMGRNRORU \  DIMGQJ |URP [ SRAHHAQ) FOIP RUFRXQAMFDIP \WDAGERA/CRAQYRYHRUDUMA
1URP DQOPRURP WRQE WHYRIRZ HURU XOUIQRYRUDD R \WHUUASHRARYHS | LODM/DOGLYERIKVE D, QG-P QUMHDICLOMICRAHU, QG-P QUH
RKHADQDY SRFHHAQ) FOIP RUFRXQMFDIP DIDQMQ $ UBQIHANEID $ GP LQUADAYHS JHIWRKHR RIDMICS JHINQWHUUASHRAHFCSDAW
DAKK 7KVBHAIRD  \KDOGRASSO \R70J H/ RMHKDQ7H FAKDAFBUAHANRAAY FOIP YV @P DJH/ U DUMQY [URP D) QRQ 7L FOIP

E 7KHLQE-P QULFDARYIRUDTR \WHIRIMIRQ) G @P DIH/ 1HY FROWOGGH SHOHVR WH, QG-P QUMAHVRIM LOWWY6HANRD
DUHFKDL HIEGI DI LOWH/ ROQS$ FFRXQA7 RWHH \WARDARHXQGEHMENG) \RIQGP @I\ SO DOGKRKOP GWAHWRIMIQWMYEHWRY ~— PD BH
XGHI RIAEGIEHFDAHIWY YIRDIYHR D) @F RUSXEQE SRIR HIFK/ ROQ3DWV \KDEDMIQ® DOGVHYHIED FROUEXMWHP O LP XP SRIMRQZ KK W/
SHP WG\RSD DQG\DM\ XQEHUCSSTIFLEGIQY. \WW\KHSD P HVWIGG\DIM CANRQR DI QAP QULHG0 DIWYIGRXUWHSE WH, GE-P QWHY

F 1 REMMWIDEQ) DO WMQ) FROBGHEIQWLYEHURQ RURKHZ MHIQDY / RIY' ROXP HAMQQRHYHONKDD L Q) , Q3P QUMHRU
L WHYRURZ HUDGGOQ R W5 HAMRMG 6 XEMADUHYEHICEGIROD) WHRY R ACELOW | RUDQ. \SHADOLQAHAWFRQHMXHMDCRUSXQMYHEP DIHY DY
RSSRHG\WR AUHVRUDANMOOEP DUH/  Z KHMHURUGRARHFDIP \KHIH RULY EDHE RQFRQMPMBYWRIGAN P SRFGE! 0 CSSTFCEGIGI DO HQV
DIMQ) AR LQFRQGHANRDZ W RUDVDUAKOR \KV$ JUH-P HOADQ RKH RDD' REXP HOADQ. RMHUDIUH-P HOARULOXUKP HOVRQMP STOAGKHIE
RAMHIE  \WHWEQORNRQ/FROAP SDAMGKHIE DIGWHIE D) / RIQRUMHXHR \WHSRAHHB/WHIR Z KHMHURUQRANGRZ QRUXQNGRZ Q H AHBW
D0 LQE-P QUV RUUHP BXUHP HWREDI DIRQ/KHIXQGHUIQUAS-AAR D) QK FOIP V @P DIHY (CEMMYDQGH SHOAVIGRAUWGRUSOGE D
, Q3P QUWH\R DKLGSDW

G 7KHIQEP QW/DIGZ DYHV\VHVRW IQWVEHRAMRD  WKDEDWILYHWHU-ED P HWR \WH2 EQIDIRQY/DQGAVAKDUHR D) / 1HY/
JUDQMEXQEHMH/ RDD' REXP HQV

6HARD  5HRG/ 7KHXENGSUGHSIOR DOGLQMMMROWH/ ROQ/ \WHLQAMIIDMRUUDM/ CESTFEEBIVR \KFK XQB0.G SUGHSOIDNG
LQMMMMNHGAUDIROR \XFK CESTIFELON \WHERP P LW HOV DG\KHIFFUHG DG XQEOG H/SD CEGISUKOOMR6HAIRY  KHIR LFOXAQ) \WH
[ HAAFWRYN LOVKH) HH/ HIWU \KDEDADDWP H/EHDAHMEIGHS | URP \RHUHFRG/R \WWHS JHOWV Z KLFK \KDTEH FRFOMYHDQG ELQAQ) CEVHAP QU AV
HURJ

BHARD  YQAQ) (IIHPWT KIVS$ JUHP HONKDTEHRP HH I HRAMWHZ KHOWWKDTIKDYHEHHQH HRAMGE. HIFK/ ROQ30WY HIFK'$ JHQV
DOGHIRK/ HOGUDQGZ KHQWHFRQAMRY/ SUHFHGHOWANVRIWIO6HAIRD  KHIR KDYHEHHQ\DIW IHGRUZ DYHGLOZ UMY By \WHS JHQN DQG
WHHI WNKDOEHEQAQ) XSRQDQGLIQUHR WHEHH IWR HIFK / ROQ30WY HIFK$ JHQADQG HIFK /- HIGHU DOG\WHUUASHRRYH\KFFHARY DQG DALI QY
H FHBVWKDAH/ RDQ3 DA/ MKDIDGRMDYHWH UL KR DAL QWHUUW KWKHIXGEHURUDD LQMMMKHIHOZ MRV SURUZ UKD FRQHONR HIFKS JHOW
DOGHIAK/ HOGHU DQG ) DAIQP HB D / HGHMKDTEHIRHOGE 6HARY KHIR

BHAIRD -+ LIKHWY D7 1XC5 DM , WVKHIQMMROR \WH SOV KHIR \WDNDFK $ JHOADQGHIRK / HIG-UMKDOFRGRP VMR® \R XKUY
Q7 VISSIFCEBIWR WG FFREQI® LI WHWDIQLAMRYYFROM STAGKHIE, RUB\ D) RMH RIQ' ROXP HYZ RXGEHXXURXYDAR DY $ JHMWRUDQ
| HGHUXQE-UOY VISSTFEEGIWR MWLGFOGQ) WHOY VR \WHS QUMGE\BAVR $ P HIFDDQGWHBE\BMR 1 HZ <RI



RUID RM-UMUMVGRNROZ KRHOZ VP D EHP DRI CESIFTEGMRVKAK $ JHMRNKAK /| HIGHUQRE MWAEEQ) WHRKM-USIRYIMRQ/R MY

$ JUHP HQIV \WHD LQWKDAYHOACRE \AKBEQ) DQ Q) \RWHFRQUY [QWMVS JUHP HUWRUDQ RAHY RDQ' RAXP HWRUDQ DIUH-P HQWOMIGLOR
LQFRQGHRANROZ [\ RUD/AHRXUMY | RUKH2 EQIDARY WVDIWHEDVIRBZ Y L WHDIJWIDMR DEFRMGHDIROZ KIFK FROMAM/LQMMWKQE-L@OY
DSSTFCEGIRDQ $ JHQNRUIY / HIGHAKDAY FROMPMSG | RUAIND UAHYHG FKDJHGRUBFHYHGE \KAK$ JHOWRUVKAK / HOGHUXQEHMMLYS JUHHP HWRU
D0 RKHY RDD' RAXP HOARUDIUHHP HOVRURKHZ VHLQFRQGHRANROZ 1\ \WH2 EQI DARQVAKDIEXQEHIGR ALURP WBFHYH FHHGWWHP O LP XP TP RXQV
DIBZ HGE\ \XFK CSSIFCEGIQY. D) H FHWAKDTEHFDGFHBG DARP DIFDID DG WHHM RIHSOG\KDTEHFUHAMGE. \KFK$ JHMRNKK /| HIGHURQWH
SUCASDOIP RXQAR \WH2 EQIDARY/ RUVRWHH \WVWKDARH SUCFLSDOCP RXQAR WH2 EQ DIRQAKDTIKDYHEHHQRUZ RXG\WWHIE, EHSOGLOIX®
HXQEGE \KAKS$ JHMRNKAK / HOGHU DVCSSIFEE®! \RWHYRURZ HU DOG L LOWHHYHAKDARHP DMIW R \WH2 EQIDARQ/LYDFFHBLDAGE, UDRQ
ROQ ( YHOAR ' HDOKQEGELMYS JUHP HIWRURKHZ VH RUQWHHYHIAR DO UG RUSHIP WG SUHED P HWKHQVKAK FROMGHDIRQWDN
FROAMM LOMIAIXQEHIDY. CESTFEEGIWR D) $ JHMWRUDQ / HIGUP D GiYHULGFOXGHP RIMWDQWHP [ LP XP [P RXQADIBZ HGE \KFK DSSIFCEGIQY
DOGH FHWIQMMMI 0Q  SURNGHGI RUQWMLYS JUHHP HMWRURKHZ VAVKDID \XEMRAMR WHOWWHIMIHR MY 6HANRD EHFOAHBG DARP DIFDED
B \KFK$ JHMWRNKAK / HOG-U DVDSSIFCE®! DV/R WHEMR \VKFK DFFHBLDNRQRUSUHED. P HWIGS L WHIR RIHSOG \KDOEHFUHAWGE \KFK$ JHOW
RUVKAK / HIGE-U DV DSSTFCEG! RQWHSUGASITIP RQR \WH2 EQIDIRY/ RUR\KHH \WAKDARHSUGRLSDOTP RXQAR \WH2 Q) DARQV\KDTIKDYHEHHORU
Z RAEWHIE EHSOGIQIXWHXQEGE WKAKS$ JHIWRNKK /| HIGHWRWHYRIRZ HJ $ @ VSOGRIDWHG\WEHSOIG\WR D) $JHMRUI) / HIGU

| RAHX\H | RIEF-DUDGFHRUGHAQIROR \XP VGHKHIHXQEHNKDID\R \WHH \WBHP WHGE, Q7. DSSIFTEGIWR KK $ JHONRUNKFK / HIGHU EHIP RWHG
SURIDAG DERFDMS DG \SUHIG\WURXI KRAMHI XEOMP R WH/ RDQVXQIDED: P Q! XAR WDAKHUDAMRULP RXQAR [QMMWRQCFFRXQR Q) / ROV
KHIKQEHUGRVQRW] FHG\WHP [ LP XP [P RXQADEBZ HGE\ \KFK CSSTIFLEGIQY. | DAIQ WP HDQGIURP WP HVRWP H [ \WHIP RXQAR LQMMNED, CEGH
WRIQ $ IHWRUDD / HIBURQDQ COMVKDTEHFRP SXMS DAKH-+ LIKHWY [ 1 XCO5 DMOSSIFLEGIWR VKK $ JHONRUNKFK / HIGHUSXOXOQAR\MY

6HANRD DG\ LQUASHAR DD VEHMXHAQMMWRP SUBINRQSHIRG\KHIP RXQNR LOMMMRKHEZ VHSD CEGIVR XK S JHIWRNKK /| HGU
Z RXGSEHGW\KDQ\WHLP RXQAR LQAMMIVED, CEGIVR KK $ JHIWRUVKFK / HIGHUFRP SXARG DVWH-+ LIKHWY [ | XC5 DMOSSTFCEGIR VKK $ JHINRNKRK

| HOGHU \MHOWHIP RXQAR LOMIWBD CEGIMRKFK S JHIMRINKK /| HIGHLQUASHAWR KA \KEVHTXHOAQMIAFRP SABINRQ SHIRG\KDITFRQMXH\R EH
FRP SYX\MG DM+ LIKHAY [ | XCb DMCSSOFCEGIVR VXK $ JHOWRNKK /- HIGHUXQIDKHVRBCEP RXQAR LOMIMBD CEGIRKK S JHWRNKK /| HGU
\KDEHDXOOKHVRIICTP RXQIR LQMIZ KIFK Z RXGSKDYHEHHQSD CEGIR VKK $ JHIARNKAK / HIGHUL WHVRBCEP RXQAR LQMIANKDG EHHQFRP SXAG
Z WKRANILYIQ) HIHRARWMY6HRANRD

) RUSKERHV/R WVEHRIRD WH\MP 3 CESTFCEGIQY " \KDTP HIQWDADY. LOH | HAWURP \IP HVR\WP HDQG CESOFCEGIR WHEDD
DQUCANRQ EHE HHQWHYRURZ HJ RQWHRHKOQG DG\WHS JHOWOQGWH/ HIGHY ROWHRAKH WD | XE@ SHIP IWWHRKOUILQ) DG FRIBAIROR \WH
KUIKHWSHIP LWEB! @ 1 XOGRQ XVKURXVUIDMR LOMMIRQVKAK GOQWDQLAMRQ DG WLYS JUHP HOMGFOAQ) @7 VR \WHE\BMR 1 HZ <RINDQG W
WHH WRNRRIY @F VR \WHE QWGEEVBM/R $ P HIFD

7 KHUI KW CFRHBLDAMWWHP DMUW R \WH2 B0 DARQYGRAYQRACFOGHWH U KVWR CFFHBLDMDQ. LOMBMAKRDAD/ QRATFFUHGD/R WH
MR CAFHBLDARY

BHARD  _&RIIGONIDY ( DFKS JHONGGHIK/ HIGHUDIUHY ROEHDD R WHD DOGHIFK R WO LADMY GUHARLY R LFHY
HP SER HHYDQG U BUAHIBIAYHY R X\VH UHDRIEGISUHFDANRAR NH-5 FRQ LGHMIDLOCFFREGFHZ LW IWRXWEP DY SURFHEAUY I RUKDQRIQ)
FRQ LG RIP DAROR WY DMUH DG LQDFFREDFHZ LW VD HOQGVRXQG SURWH/R  FRP SDUIEGIFRP P HIADO LQDQRHFRP SOQHY D). QRO SXEQF
LQRIP DIRY Z KIFK \KDDRAFOGHLQ RP DIRQSHIBQQ) \R\MYS JUH-P HONRAMHD SURMGHGE. DUWEQ HYA\R COBVHYLFHSURIGHY LGFOXAQ)
GLIXHVIEBISIRYLGHY \WDNVHYHWHOLAQ LOGMY  \XSSTHGR IV, WWH/ ROQ3 0/ SXOXOQAMRMLYS JUHP HOMRUWHRKH RDQ' REXP HONVZ KLFK



VIGHONIHELQZ UMEY B\ WH/ ROQ30M/DVEHQ) FRQLGHQACDARHWP HWH\DP HLY GHIYHMGWR VKK 3HYIRQ DQGZ KIFK DAKHWP HLY RADEGRY
R DWWIEHFRP H SXETFO DYDXOEGIRUDYDDEGIVR VKK 3HIRQI URP DIRKHRXUAHQRANGRZ QVR EH\XEMFVMR DFRQ LGHOADIMY REQ DARQWR VKK
SHIRQQRAR QVFRH\KAK LORP DIRY  SIRVGHGWDNRMQ) KHHQWKDIIP MKHAWRKHE [Q $ JHIWRUDD / HIGUR DD WK L RP DR

L WRLWS || LODM/DQG\R IWDQG WS | LIDAMUASHRHHDUWMREHY LFOGAQ) SDNHY GUHRRY RILFHY HP SE HYY DIHQV WM FRXQHD
DGYMRY DQGUHSUAHQEBIYHY IWEHCQ) XQEHINRRGWDAKH3HIRQARZ KRP \KFK GVFRKUHLY P DEHZ LOEHIQ RP HGR WHFRQ LGHMWODMHR KK
1Q RIP DIRQ DG LONMKRRG\R NH-5 VKK LQ RUP DMRQFRQ LGHOMOQCFFRUEIFHZ WMV 6 HARD L VRDQ RKHUSDIV KHMR LU WD)

DAL QHHRUSDMA SDQVRUSIRGHARYH DAL GHHRUSDMALSOQVRUDD SOV VR D6 HAXUMY DIRQ RARDQ FUEWOQMUHY DG UHOQXUHY VR AR DAKFK
DAL QHHRUSDMA SOQVRUSURVGHRRYH DALI GHH RUSDIMALSTIOA SOV VR D6 HRXUMY DIRQ RUFHAWQAUAY DG UHQMUAY LI B 1OZ UMY WREH
ERXQGE FRQLG-QMDIM SIRYMRQAMP LOULOVKEWEFHWR LY 6 HARQ LY VRWHH WOAHTNXUWGE DQ 5 HIXUP HOR / [¥. RUMGHDCERHN
RUDVRNHZ DVHUHTXHWAGE, DQ * RYHOP HBGS XKRIW Y VRWH1 DIRDCS WRADIRQR |, QXUIGFHERP P IWRGHYRUDQ. MP LOURJDQ] DIRQ DQ
H CP LGHJ DXARURUDAFRQEQARUD). DIRIDD WFRIQ] HGWDMY DIHR RURKHZ VHWRWWHH WONRQMMMY R JHHICERWRIR LQ RUP DARQWDN
GRYVQRAG-OM / RIQ30MWY/ YL LQFRQGHANRQZ W DQ QWDIRQWRZ KIFK DY $ JHMRUDQ / HGHVDSOW  YIL IQFRQGHRNRQZ W \WHH HIFVHR
D0 UP HEHVKHIXQEURUXQEHUD) RKMH RDD' RAXP HOARUIQ CRARQRUSURFHHAQ) UHDMY) \R\MYS JUH-P HOARUDD RAHL RO RPXP HWRUWH
HIRFAP HOAR WKWKHIXQGHURAKHIXQEHU RU YILL Z WWWHFRQHAR \WHYRURZ HU

BHAIRD  3XEIE' NWFRKUH ( DFK/ ROQ3OWVKHIE DARRU] H/HIFK$ JHMWDQGHIFK/ HIGHU DWUWYLLZ. DOGLSSURYDCE. WH
YRWRZ HJ VKFK DSSURYDOCRAR EHXQUHDRIE®D Z WKHT GHIA H3 FRIGUWRGHGRUGHIHG R DOYHWYHWHFBRMQ R \WHWIQLRNRQ/FROAP SDAGE
HLV$ JUHP HQADQG\R P DNHCSSURSUDMDQERXGAHP HWR' \WH LQDGRLDCDUDQIHP HOWHOAHGLQR CP R \WH SO KHIMR DAKAK$ JHOWRUNKEK
| HIGHAKDDGH-P CESURSUDM LFOAQ) RODKRP HSDIHRMP LMUSOFHI RUGWHP LODINRQR! LG RIP DIRQROWH, QMOHARUZ R IGHZ HE RUIQ
DR P HWFRP P RID NJRZ QDVRP EVRGHY LOVKAK WWDEH SXETFDARYY EXMCHNNRXUDY QHZ \SCBHYR JHHDOFLUPXDNRQ DGR VKK \HBRAG
SO DAKFK S JHWRINKK /| HIGHKDDGH-P CESURSUDM

BHARD . QMIWDIRY 7KIVS JUHP HMMRIHKHZ MKKHRKHY RO REXP HOV UH GRVWHHWHXQGHEOEQ) R WHSDWA/Z W
UASHAMR \WHWEQRNRYY FRQMP SDAGKHIE DG KDDRABHFROMGRMGRUDOI LHGE D) RMHUDIUH-P HOAMRIDCRUZ UMKD EH RIMWHEMKHIR

BHARD  86$ 3575.27 $ AWM DFK/ HIGHAKDAY\NEMPAR \WHUTTXLP HOVR \WHS 63 3575,2 7 $ PKHIE. QRINIBVWHYRIRZ HJ
WDNBXOKOQAR\KH UL HOVR \KHS 63 3$75,2 7 $ FAMVWYURTXUGWR RBVEEQ YHUI\ DGUHFR GLQ RIP DARQWDAGHINLHAKHHMEY FRP SRIQ)
WHYRWRZ HJ Z KLFK LG RUP DARQLGFOGH/H P HOQGOEEMWR . HIFK VKFK HMMY DOGRMHULQ RUP DIRQWDAZ L@DERZ. \KFAK/ HIGH AR LGN WH
HQIMYFRP SRUQ) WHYRIRZ HIQDAFREGFHZ MW WHS 63 3575 ,2 7 $ PM DFK/ ROQ30MY DIUHARVENHVXAK CRNRQDQGH HRXM DANGRZ GGIHDQG
GHIYHUDAWVRBIFRWDQGH SHOH \KFK LOKKP HOV DG GRP HWDYDQ / HIGHUP D WDRIED WIXALHIURP WP HVR\WP HLORIGHMR HIEBGIVKAK
| HGHWRFRP SO Z W\WKHS 6% 3$75,27 $FW

BHARD . HEZHID( DK/ ROQ3DWV Ll IMAVDA XDHIHE( &3 / ROQ30WY \WHOMLQ® DOGVAYHIDI \RIHAHLZ W HIFK RMHUA X0 LHG
(&3 / ROQ30W KHIE CEROMAD XQFROGURDD DQGLUMHYRTED D JXDIQAMKHSIRP SAED P HOADQGSHIRP DFHR DI6Z 05 2 EWDIRQY/RZ QY
B HFK 1 R4 XD\ LQJ 300V IWEHQ) XQGHRRG DG DI UHHGWDARLY I XDUDQMHLYDIXDIQV R SD P HODQGRAR FRIBRIRD DG E XQEHAHAR
SURMGHVKK | XQB/RURKHAXSSRWD/P D EHGHG-GIURP WP HVRWP HEL DQ 1 RQ4 XD\ QI 30MV\RKRGRUDER \XAK 1 R4 X0\ LY 300V
REQ DIRQY/XQGHWLYS JUHP HOWRUDQ. RMH RDD' REXP HOAQUAGHRWR 67 05 2 EQIDIRYY SURMGHS KRZ HYHU WDWNATFK 4 YOOI LHG( &3 / ROQ30W
\KDORQD EHICEGIXQGHMLY6HRAIRD IRAMHP L] P XP TP RXQIR \KFK



ACEON WONDQEHKHIE, LGPXUMHGZ INRABOGHIQ) IWREQ DARQYXQEH MY 6HRANRD RURKHZ IVHXQGHMYS JUHP HOWRRUDQ. RMHU/ RID

" RXP HOWREEGIXQGHUCSSIFCERIQY. LFOQQ) CSSIFTEGIQY. UHDAM \R | UDKGXBWRQYH DIFHRUI UXGXERMDOM HJ DG QRVRUDD. JUDAU

P RXQN 7 KHREQIDIRQVR HIFK 4 YOO IHG( &3 / ROQ3DWXQGHMVEHRAIRD KOO DQLO! X RFHOGGEH | HAKQICED P HOARIXTR \WH

2 EQDIRY/ OGP LODIROR WIVS JUHP HUWDQGWHRNH RDQ' REXP HOV ( CFK 4 XDOI IHG( &3 / R3O LOMIBAKDAKLY 6 HARQ FROANMA
DGWMVEHAIRY  \KDOEHGHP HE\R FROMYMM DIXDDQMAR WHREQIDMRQ/R DG D? NHHEZ HIDVKSSRIWRURKHUDI UH-P HOVI RAWHEHH IWR
HOFK RMHYRURZ HUDQG* XDIQRUIRUDOSXERAVR 6HAIRQ D $ Y ,, RO WH&($

BHARD  &XUHRA .QEPQW,| IRMHSXSRA/R RABEIQQ MGIP HONQDQ FRAVWOD) MUVGRIR)Z W UASHRAR MY
$ IUHP HQNRUDQ. RIMH/ RDD' RXP HOMEHFRP HVQHRHWDY VR FROMIWQRWHPUHR R VKK MUMGRNRY WH? - XGIP HOMXUWHR ~ [Q TP RXQV
GHXQIHMYS JUHP HOARUXQEHQ R WH/ RID' RP® HOVIQDD PAUMR RKHAKDOWH-XGIP HVEXUHR \WHSSXUHER * XH  WHD
FRQMMRQ\KDTEHP DCHDAKH( [ FKOQIHS DMDIAZ KLFK \WHOSSTEEDS GP LQMADAYHS JHW/CEG! RQWHUHDYDQAEDM \R SXUKDHWHEXUWHR * XH
Z LWKKH-XGIP HQARXUWHR SUAYDIAXY ROWHOSMQHA D EH RIAWHE RQZ KIFK MGIP HOMVILYHD , QWHHYHOAKDAKHHLY DFKDQHLQWHUDAMR
( [ FKDQIH5 DMSUAYDAGY EHE HQWHISMGHY D EHRHWHE RQZ KIFK WHMGIP HQAVILYHO DG WHAMR WFHSWA \WHIESIECE®
$ P LOVDAYHS JHONR WHIP RXQAGH WHYRURZ HUZ LAORQWHEMR UFHSWA \WHOSSIFLEGIS GP LOVRDAYHS JHOASD, \KFAK DEAMRICIP RXQN
U D) RUBHHNBGWR BFHYHUHP EXYHP HOAR \KFK P RXQMI 0Q DVP D EHQHHWOY R FOXUHWDAKHIDP RQNHFHYHGE! \WHOSSIFCE®!
$ P LODAYHS JHINRQVKFK CDMLVARHIP RXQAQWH- XGIP HEXUWHIR Z KLFK Z KHYFRQHWWG DAIH( [ FKOQIHS DMSUHYIIAG) ROWH@DMR UFHSW
B\ WHCSSOELEG!S GP LQMADIYHS JHIAMKHIP RQMWHD GHXQGHIYS JUHP HONRUVKAK RMH RID ROXP HOMQWHEXWHR * XH 1 WHIP RXQWV
R WHEXWHR * XHZ KIFK \WHOESIFTEG!$ GP LOMDAYHS JHINY CEGIVE SXUFKDHLY BWAKDOWHIP RXQAR WHEXUHR * XHRIWLCDD GHWRIWKH
YRURZ HAKDEIQEP QI\ DOGVDYHWHIBSIELEG!S GP LAMRDAYHS JHIKDP GWI URP DOG DI DOMBWRUGEP DIHOUMQ) D/DUAKOR \KFK GH LAHR

6HAIRQ $ ANCRZ B3 HP HONIOG & ROHOAR 10, QR $ 11HARKG) LOBCHDD QAMPANRD/ 1 RE DKWERECQ) DO WLQ) WRWWHFRQAY 1Q
D0 / R RXP HUARUQDD RAHUDI UHHP HOADLIDQ) HP HOWRUXQEHINBOEQ) TP RQY \WH SOV KHIR. HIFK SOV KHAR CANGRZ GG H/AKDAIQ
UHOMVR DY $11HAMS) LOOGADD QAMMRQDUMQ) XQEHUID / RIY' RAP® HWP D EHVEMPAARWH: UW' RZ QDQG&RMMRQ3RZ HYR D
CESOFCEGI5 HROMRQS XMRUNY DQG D) UHHY DG FRQHOV\R. DG CANGRZ GEIHY/ QG DI WHHAR EHERXQG R

D WHISSIFDMRQR 0O : UM' RZ QDQGE&RMMR3RZ HYE\ \WHDSSIFTEGIS HAROMRQS XKRUIMW VR DD \KAK CCELONY DUMQ)
KHIKQEHUZ KIFK P D EHSD CEGIRIVE DY SOW KHMRWDAV DS | HRAMS) LODGRD0 QMMANRY DOG

E WHHIHAVR D0 9000$ ANRQRQDD \KFK ICEAW ((FOGQ) Ll DSSTAED
L DUBAMROLOI! XQRULQ SOWRUFDGAHIDARQR D) \XFK QCELOM
IL DFRQ/HYRQR DIDRUDSRWROR  \XAK QRO LQR KDL RURKHULQMKP HQVR RZ GHIKLS LOKFKS [ HAMS) LQDGADD

, QANDANRD LW SDUHNQMY RUDEUGI HIQANMIRQWDANP D EHIWKHGWR IWRURKHZ LVHFRQ HUHE RQIWDQGWDAKAK VKO RURKHULOIKP HOVR
RZ QHIKLS Z LOBHDFAFBAGE, IMQ@HKR DY WKWZ LW BAGHRWR D). \WKAK QEELOM XQGEHALYS JUHP HOWRUDD RKH RDQ' RAXP HQARU

L \WHYDUDNRQR WHWMIP VR \XAK ACELONY LQFRQGHANRQZ W \WHH HIVHR WH:  UM' RZ QDQG&RQMHMRQ3RZ HYR \KH
CESOFCEGIS HROMRDS XNRUMY



BHARD S FANGRZ BEIHP HYB HIDAQ) $Q 6XSSRIMGA) &V 7RWHH \WADARH/ RIQ' ROXP HIWSIRVIGH\KSSRYWKURXIK D
JXDUIQAHRURKHE \H |RUGZ 05 2 ERJDIRVRUDQ. RKHUDI P HONRULOIKP HOAMKDAMDA4 ) & \KAK \KSSRIW4 ) & &UHAVEXSSRV DG HIFK KK
4) & DP6XSSRIMG4) & \WHSDMM/DANGRZ BIEIH DG DI WHHDYI RIBZ VZ W BASHRAR WHUAROMRQSRZ HUR \WH) HHIO FSRUWQKUIGHH
&RSRDIRQXQEMH) HHIDO HSRIWQKIDGFHS PAIGG7 M, R WH' RGG) WDQN:  DIBWHE HRP DOG&ROKP HUBURMANROS PMARIHAHLZ LW \KH
U XOUMRYYSURP XODAG\MHIXQE-UWH8 6 6SHADDE HROMRDS HILP HY  LQUASHRWR \IKFK 6XSSRWWG4 ) & DG4 ) & &UHAVEXSSRWZ LW WH
SUIRMMRQVEHBFZ. DSSIFCEGIGRE WWWBECQ) WDAKH/ RIY' ROXP HWDEDD 6XSSRMG4 ) & PD. QI CRVEHVBAMGREHIRHGHGE WHOY VR \WH
6VBMR 1 HZ <RINDQGRUR WHS QUWGE\BIM/RUID RMHMBIMR \WHS QUMGE\BAY |, QWHHYHQAD&RYHIHG( QI \KDAY SDW\R DEXSSRIMG4 ) &
HIFK D®&RYHIG3DW  EHRP HAKEMRAR DSURFHHAQ) XQEHUDS 6 6SHADCE HROMRQS HILP H WHWDQMHUR \XFK 6XSSRWMG4 ) & DOGWHEHH W
R KK 4) & &UHAVBXSSRWDED0 LOMANIGE REQI DIRQLORUXQEHNKRK 6XSSRIAMG4 ) & DGVKRK 4 ) & &UHAVGXSSRWOEDD WKWIQSURSHW
VHRXUCQY VKK 6XSSRUMG4 ) & RVKAK 4) & &UHAVBXSSRIWI URP \KFK & RYHIHG 3DV Z LAEHH | HANHR\KH\CP HH \WADARHWIQ HUZ RXGBEH
HIHAYHXQEHMHS 6 6SHADDE HROMRDS HILP H WHEXSSRWWG4 ) & DUG\KRK 4 ) & &UHAVGXSSRWDGGIQ KK LOMMMVRED] DARQ DG UIKWIQ
SIRSHW Z HHIRMHOGE WHOZ VR \WHS QMG 6\BARUDVBIMR \KHS QWMG6\BIMY , QWHHYHWD&RYHIHG 3D RUD%+ & $ FV 1 LIDMR D
&RYHHG3DW EHFRP HAKEMAAR DSURFHHEQ) XQE-UDS 6 6SHADDS HROMRQS HIPH ' H X6 LIKWXQEHMH/ RO RRXP HOVKDAP LIKW
RNHZ VHSSD W\KFK 6XSSRIG4 ) & RUDQ 4) & &UHEVWSXSSRVWDAP D EHH HIFVHG DI DIQWNAAK & RYHIHS 30V DUASHIP LWHG\R EHH HIMVHG\R
RIGDAUH \WIMNDOVKAK ' H DXOB LIKWFRXGSEHH HRVHGXQGHMWHS 6 6SHADCS HROMRQS HILP HLL \WHEXSSRWMG4 ) & DOGWH/ RIQ' RXP HOW
ZHHIRHOHGE \WHOZ VR WHS QUMGE\BIM/RUDMBIMR \WHS QANMGE\BIAY © WRAWIP MINRQR WHIRIMIRQ) A/ XQGHRRG DG DI UHG WD KW
DOGUP HAHVR \WHSDMHYZ WM UASHRARD' H DG / HIGHMKOTIQQR HYHADH HAAKHUWKWR D) &RYHHG3DW Z W WASHAMR DEXSSRIMG4 ) &
RUIQ 4) & &UAVBXSSRW

5(0$,1' (52) 7+,638*( ,17(17,21$//</()7% $1. @
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: HFRQHAWRWHLGFRISRIDIROE, U HIHFHLQWHS HIMIDNRQG\IAP HOVRD) RP 6 R 96( &RERDIRD 1R DG1R
DG)RP 6 1R 1R 1R 1R 1R 1R DG1R R RU
UBRWIDMES$ SUO UHDAY) \RWHFRQRIEDMS | LOGADOWIAP HQVR 3$* + REAQ) &RS DG6XEMADUHY LFOGHGIQWLY & XUHNG HERVRD

YRP . R 96( &RSRDIRY
V UCNHU7IED 86 // 3

SHAWHERIHY * $
oD



( [KEEIW

96( &25325%$7,21 &203/(7(6$&48,6,7,212) 35(&,6,21$9,$7,21 *5283
$ FDAMUWRQLAABDAH/9 6( BWIYHXHE a RQDSRIRP D EDLY H SHAMGWREHLP P HADMY DFARANHWRO 6( VS GAMMG( % 7' $ P DI

0,5%0%5 )/ 0D 2 96( &RFADIR) 1$6' $4 96(& DODAQ SURMGUR DyIDNRQD WP DINANEWEX\WRQ DG WERUMHYIRHY/
WD DIRXFGIVWKDYFRP SGIMG\WHOFTXMWROR 3UAMRQ$YIDIRQ* IRXS ,@F 33%* © DSRWRIRARP S R * HYL [ &CE\UOBDMHY
3*HA[" IRUCSSK P DMD HARQLQOFWK DIGHMXW

7 KHFRP ELCDIRQFU-DM/DVFDBG LQG-5HIG-OADYIDIRQ D \MP DNVEDNRP ZIW  GFDMRY/CARY  FRQUH (FOGQ  USDUI CAONYDGG
AVMBMRQAHQMY 7 KHH SOE-GSTMRP HKDRHY9 6( VI GEDCUHIFK \MKQFDOFCSIEMMY DUGLQMUDMGR | HIKQ) CRIRWP DQMIGFH WS0U 006
RYHKDXOO0 52  \HYIFH/DOGAMMEXIRD VHYIQ) DAYHYHPXWRP HJEDHOFURWFRP P HIFDD EXMQHW DQGIHHICDYIDIRY IRRUADWRIILED
HIXLSP HWP DX CRMUHU DQG GH HOHP DNV

&( 2 &RP P HOA

37R@D P DUNWVDMVI QI LFDQAP LOMRCHLIOQH HRAWY RAUMADRD\ \RR EXL@ DI REXVHG KLIK TXBIW DYIDNRQDN\MP DNABDINRP ~ VOG- RKQ&XRP R
SUMAHNDG&KIH ([ HXARH2 HIFHUR 96( 37KHDBAWRQR 3$* P HIQQIX® H SBOGYRXUIEGERN RRSUQMINHIWHY RAUB-ERURSTHOWY DG
HIDHRUCHON R GHIDYHULQM UDMG - HIG VR HIG VROMIRQVRR RXUPXWRP HY/

3 W WHWIQERMRQFBRHG RXUIREXAVKUWAR LQATUDARQ DG\ GHI\ WD) DARQWURKIK FURW\HIY  WSOUQRXUAQ) DG SURXUP HOV
HILFHARY 3$* P DULQSR LBILVLP P HADMY CFRUANHDOG\XSSRWDFODUSDNWRH FHEQ)  FRORIEDAGS GUMVMG( % 7' $ P DJIQ/RYHY
WP H

3,PSRMIQE® Z HOHH AVWGWR Z HPRP HWH\RBMS3$ * WP \R\KH9 6( |CP LO DQGERN|IRZ DGR \WWHUFRQUMBEXWRQ/DVZ HP RYHIRZ DG
\RIHKMHJ &XRP RFRFOGHG

7UDQDARY' HELY
7KH ELQRQ SXUFKDHSUFHLGFOGY BQRQIQFDK DUGO5SWR P DMD P LAIRQLQHMXW MKHG\R* HGL [ WDAVH FKOQIHEGHI RO 6(

FRP P RQWAFN DGXS\ROQDEAWRID P LARQLQFROMIHONMIRAED P HYEDFGRY  SHURWP OFH Z KIFK LVSD CEBILOFDK 96( FRPPRQ
WREN RUDFRP ECDNROWHIR DY@ 6( VAVFUAIRD

7 KHWEQLRNRQZ DV XQEHEXMQ) WHQHBURH-BVI URP 9 6( V) HELUDW HIXQW DQG\BQILEGIHDAW XQUWR THIQIVDQG P LARQXQEHIDQHE
7HP / ROQ%P DMUQY 1Q

96( Z LOBURYGHDEAWRDOGHEICROWHFRP ELGHEFRP SO0 VRAERN FSMIDKKRMUH DG LQAD UDIRQ SURIMEVZ LW W1 LUKATXDUMUFDLQ.QIV UHBDH
RQO D



96( $GMRY
SHHID: HGEHJ 30MGHYVHYHEDVH FOMYHI LCDGADOD0GGHEACBMICP DINHVDGYMRAR 9 6(

-RHV' D HYHEDVGIDFRXQHIRO 6(
5968 &OBAIOD DUNHMVHYHSE DVGDG GIIUDQIHIRQ9 6( V7HP / ROD%

SMYHVYON 1 $ \HYHGDY/OGP LQWDYH DI HQVRAWHMW QR FDMEDGNVAKSSRWY) \WHUHYRYQ FUAWIA.ON

$9R8796( &25325%7,21

96( LVDGDAQ SIRMGUR DYDNRQ AMMEMRQ DG WENHYEHY | RARHARP P HADIDG% * $ D\MP DNV + HIGDOWMIGLOO0 LLIP DU) QUKD
96( LVIRPAHEROWIQULFDQ® HIKDAQ) WHSUIRGARW DOGEIHW R IWRXMRP HWTKLIK YOOH EXMGHW FUMFDCDXAN 9 6( fVDNMIP DN-/EOW

AMUBMRQDOGP DQMIGAH UWSOU DOGRYHKDXO0 52 VHYIFH/AKSSRIWHILGHFRP SROHQADQG HYLGHDQG WP HOFFHWRY SOVAMMB\RODG
WSOUVHYLRHYIRUFRP P HADCDQG% * $ RSHDAY ) RUP RHGARGGLQ RP DIRY SGDHYIMYD 6( VZ HAVWDAZ ZZ WHRLS FRP

$9%287 35(&,6,21$9,$7,21 *5283

SUAMROS YIDIRD* URXS 33$+ * LVDODAQ JGEDOSRYIGHUR DYIDIRQDNMP DN/ 52 GMUEMRY DQGVKSSD FKOIQVHYIFHAKSSRIY % * $
URRLAIMWOQGCH HHP DN 38+ \VHYHYDEURDG J GEDCRXWRP HUEDHDQG GHIYHYWFAKQFDTH SHWHDRRWHILGHY FRP SRHQV DYIRQFY DQG
SURSUHEY WEDUNROMRY/

)25: $5' /22. ,1* 67$7(0 (176

7 KLY SUAW UHBDHFRQELQ/ MEMP HOMKDMRWHH \WOAMH  DHCRABAMIMRQVR - KIMRUIFDO CRAFRQANMM: | RZ DG GRN.G) WIMP HON' Z MQ\KH
PHQQ R 6HWRY $ R WHEHXUMI/S FAR DVOP HG-G DOG6HAIRD (R \RHBHRXUMY( [ AKDQIHS PR DVEP HIG-G $ @WK
BAP HONVDUHIQMIG-GWR EHFRYHIGE. WH\D HKDUERUSURYIMRQY| RUIRZ DG GRNQ) WEARP HWFRQELGHE LQ\WH3 WYDMGE HRXUMEY/ MIDARQS HRP
$ AW DOG\KLY MBARP HOMWVLGFOGHS | RUSXISRAY/R \VKFK VO HKDLERUSURYIMRQY

3) RZ DG GRNQ) WIAP HOV DMK \MP LVGHIGHEE, \WWHEHRXUMEYDOG( [ AKDQIH&RP P IR \WHE6( & LOIWIXGY W XDWRQY/ DG HBDAY
WBUAHY® 6( VH SHRBIRQY/RUEHIH YV LGFOQQ) BXWRMP MGWR WERP HOVFRFHOQ) \WHH SHAWG! LDGRADCDGE RMHUEHH WR \WHIFTXMURQ
R 3%* 96( WRSHDMRY HREFRP [F SHIRWP OgFH | (DCADCARQBURY JURZ W DQGCFTXAMNRQMRDAMI LY LQYHI HINVDQG | XUUHRSHDIRDOSDO/

© WKRWIP MY WHIHHDDW R \WHIRMIRQ) ZROAKKDAEPD * 3Z 1@ 3H SHAW 3 EHINYH 2 DQMASDM 2LQMIG” * | RMHFDWY 3\VHN' 2 SDY’
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&HVIQSURJSHIRG P RXQVKDYHEH-QUFDMI LHG\R FRIRP R FXUHEHIRG SUAHOIMRY

SUCASBVR &RRIEDWRY

7 KHOFFRP SDQ LQ) FRORICDAMS | LQDCADONIMAP HQWIGFOCHWHIFFRXQVR 3$* + RTQ) &RS DUGLIWZ KRD RZ GHB\KEMADUHY $ @QMFRP SIQ
EDDFHY DG QAR KDYH BHHOHIP LCDAMGLOFRQRICDIRY 7 KH&RP SO W AKEMADUHVIFOGH

BXEMAD | RDARD
3UAMRQ+ HISOW ,(F GE D3+ 3/ RAMDCDOGGS IDIRQ3DW* LRXS / RAMDD 8 6$
3UAMRS YIDIRY* RS ,(F  GE D3UHAMRQ$ FFHARUHY/DQG, QMKP HQVDQGGE D * HRUJID 8 6%

3UAMRQS LUADVGHYLAHY/DOGGE D3UWHAMRQS$ YIRQFVDOG, QMKP HOV
* DLBCHUS YIDARQ6SHADDWY, @F GE D* DEH.E YIDARQGHYIFH/DUGGE D
3UAMRQS YIDIRQGHYIFH/ DG G E D3UHAMRQS WRDVGHYLFH/
3UAMRQ+ HISOW ,(F GEDO DK $ YIDNRQDQGGE D$ IURAIDVBOW* URKS

$ HRDAWDYHKQR®I\ ,(F GE D$ HR7HKR®I\ ,(F DIGGE D3WHAMRQ$ HR 7 HKCRBI\ &DNRAOD 8 6%
0 RPHYYP ) 3' 6HVMAV&RSRDIR) GE D3UHMRY' NS 5 HOW/IHBRAWS HRSIAH YoUEDIN ,GF
(' 1 $YIDNRQ ,F

$YIDMRQ&RQWRY ,(F  GE D3WAMRO$ YIDNRQS RQMRY . QDY 86%



. A MRCH7XUBHEHYRY / / &
SUPH7XHV /[ & YX\@U

7URHSVIDIRY ,F

IHBAWS HRSFH ) RW DXGHE® ,GF
IHBAWS HRSIFH 10 % ,GF
3CHIIF7XHEMHB 6% // &

IHBAWS HREDFH+ RBQ) * RS ,(F
OHBAWS HREDFH* XS ,GF

3UPH7XEQY / / & &DURTRQ
37%86$ +RAQV/ / &

SUPH7XEQY / /& 0 HD

+\H7HKO DMLY / / &
+(526//&

8$6+RUQV/ / &

8 QTXHS LLUP RIYHEHYIEHY / / &
,&21 $HREIH / / &

7KHS X LODY * URKS / / &
7$* $HR// &

$: 7 &HDB6$ +RBEQV// &
&HDB 6$ // & GE D4 XDU IHZ&RDNY 6HYIRH/

$YIDIRY: HEQ) 7THKERBILH / / &

3+3&00DD ,F
3%, &0DD ,F

3UFAMRQ+ HISOWA&.DDD 8/ & GE D3+ 3 &0

3UHAMRQS$ FRHWRUEYDOG, QKK HOV&DDED 8/ & GED3$, &DDD: RGS
$YIDMRQ&RSRIDIR) GE D3WAMRY' \SD 5 HEOLWYS HR&RP SRHMBXSSRW, F

3UAMRQS$ YIDIRY* RXS$ XWABID37< / 7' GE D3WAMRQ+ HISDW $ XVADID
DQGGE D3UHAMRQS FRHIRIHYDJG, QIKP HOVS XWDID

,$3* IRKSS$ XWADID3W / B

3CAILF7XUECHS 6% 3W/ \@

SCAILE7XUEH HDIQ) 3W/ \B

3$* 37%+ RAQVIW/ \B

3$* 37%UGRIW/ \B

37%* RS 3W/ \B

37%) LCOGFH3W/ \@
&DJR3W/ \B

SUHAMRQS$ YIDIRQ* URXS 6LQICSRH37( /7"
3UFAMRQ+ HISOWGBLQICSRM37( /7' GED3$* GLQICERM

(I HYFRVS HRIDAWFRY/ \ED

3%* 8. +ROQV/ 7'
7XCHES YIDARY/ 1P LMG

3%* +REQ &RS DQG6XEMADUH

1 RMARE& RQRICDMS ) LODGADOSVIMMP HONV
CRIMU/IQWRADQGY

3HXX ODQD 8 6%

0 DMOMSSL 8 6$
) BUD 86$

7TH D/ 86$

$U]RD 86$

1 RW&DRID 8 6%

2NDKRPD 8 6%

0 DACAOAHAY 8 6%
&0DD

$ XMADID

6LQICERM

%4 1O
8 QWG. LGP



3%$* +REQ &RSB DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

8\HR ( W D

7 KHSUSDUDIRQR! | LDEADOWIAP HOVIQFRQRP LW Z W8 6 * $$ 3 BTXLUAYP DRI HP HAR P DNHHXP DM/ DQG DAKP SWRQ/AKDATH HAAKHU-ER WG
P RQVR DAV DG (RO DGAVRNHR FROMY HOADMHNV DG ACELONY DARHEMR WHFRQRIEDAMS | LQOGADOWBAP HOV GG WH U SRWG
P RQVR UBYHXHVDGH SHOH/GUQ) WHUSRWY SHIRG 6LIQULFDQASMP DVDH HANMY \KHI LQDGADOXIAP HQVLGFOGH EXWILHCRAP DMAG\R \KH
DEBZ DFHI RUFUHEWERAHYDQGWHHAP DMR LQYHQRY YODDIRY 7 KH&RP S HYDODM/DQGXSEDM/ LWDAXP SWRQY/DQGHAP DMVRQDQRIRQ
EDIV $ FXDOUAXOVFRXGB QLI HJI P \WRVHHAWP DM/

7IDQMIROR ) RHIQ&XUWHARY

7KHUSRWY PAUHRA R WHERP SDQ LVWHS 6 ' RIMUO DRIHP HOABHIRAFI® DWARAYWHIXQRIRDCPXUHR R R \VEMGADY [ QARG
Z1\N$6& 3) RHIQ&XWHR 0 DNY

7UMNRQR | XQRNRDCAXUHHAH/AR BRI PXUHER | RUDXAN DG ACHEONAY LY BHFRGHEXMQ) WHH RO HUDMY DA EDDRH KHHAEDM
UHYHHDQGH SHOWHY DUHWBQUMMWMS DADYH.DI HUDAY SUHYDIAQ) GAUQY) \WH USRI SHIRGRUDAMKH@MR WHWBQVRNRQ MRFNKRTGHATHDAW LV
\WDQMWAMG DAMRUFDODM/ $ GWWR HOWVURXANY) |URP WD) | XQRIRIDOPAUHER LOR WBRWY PUHRA DHUWHRGHGDYDMVEDIDMARP SRHAR
$ FPXP XOM52 WHIE RP SUKHMYH, FRP H / RW/ LQWH FRQRICDME WEBNWP HQVR WRFNKRTHIATHNIAW

&DWK DQG5 HIIRMG&DK

7KH&RP SO0 FRQUGHYDIKLIKO TIXGLOMKP HONZ WP DMUW R \KUHHP RQKVRUBGWAR EHFDK HIDXYDBQW &DK RYHBEDWRANKEMAMR R AWV
B RKHUDFFRXQNLOWH\LP HI LCDGA DO QANMNRQ DUHUHFR GG DY CFFRXQV'SD CEG! 7KH&RP SIQ. KOG UAKIRMGFDK R DG D/R
CHHPEHU 0% UASHRYHD LQFRIGHANRQZ W DBDHDI P HOWIGG RAVHRXUW R EDCN I XOUDQAHY

$ FFRXQN5 HHYDEBI DQG&XUHN [ SHAMG & UHAW RAHY/

7KHEXWHN [ SHAMG&UWEW RV &( &/ P HKRGRBI\ XWI H/DA R HH SHAMG FUHAWRW P HDXUHP HOARBVRRYH I RAMWHUHFRIQWROR RHAW
GWHRQI LADGADCDWHN P HDUXUHS DAZP R HG FRWWMLCFXAQ) GOQY KHG \R P DU VHRXUMWY DG RKHUUHRHYCE®Y DAKHWWP H\WH | LCDGADCDWHAY
RUWLCHDME RUDFTXUHG 7 KHH SHAMS FUHAWBRWHY DUH DAYMMG HIRK SHIRG | RURKDQIHYIQH SHAMG @ HIYP HRHAWRWHY

7 UDGHCFFRXQIV U FH.YCEGA CUHBAMG DAKH P RXQARHERP S0 H SHAWAR FRIBRNDG GR (RABHDULQMIAINT KH&RP SO0 IV CFFRXQVUHAH YCEGI DUV
IURP \DOWIQWWHUYDURXYP DUNAVOFURKAKHS QAMG 6B/ DOGLOMIDIRDD 7 KH&RP S GRAVCRABITXLUH FRAM.D0 RUCFARXQIV U FHYCEGI EXW
FHVEIQPXRP HY DHUTXU-GWR SUED. RUP DNHG-BRUWZ W \KH&RP STD. SURMRRGHIQ) SIRGEN

7KH&RP SO0 P DQEIQYDQDEFZ DQFHI RUFBEWRAHYEDHEXSRQP DI HP HOWVHAP DMR \WHFROBAIEOV R DFFRXQNUHFHYTE®! 7 KHFRIBRBELDN
R WEGHUAHYCEGI EDDGRHVLY B XD HYDDDME EDHGRQDFRP EQDIRQR | CRRAKAK D/PXMRP HUFUHEWZ RWLGHW DIHR FXUHQAFHYCE®!
CFFRXQNV SDIRDQLRIRQKIMRY Z LK \RHPXARP HU PXUHVFRGRP LF LGB \WHIBY DG RO HVIQPXAMRP HUSD P HQAMP V 7 KH&RP SO SHIRPV
RYRQ) FUHEWYDODMR)/DIGP RARUQ R WHRXUWHNMCDIADOFRGUROR DORXWRP HY | | WA/GHMIP LGHS\WDAD PP HUZ LEHXTEGIVR | X

P HHAWI LQDQRDCREQI DR \XFK DVIQWHFDHR EDQNXSE 1 L0Q) RURKHUP DMIDCHYHQNLP STRNY) LWEXMGHN DASHALLE UAHYHI RUEDGG-EWY
UHFR.G-G\R UHGXFHWH UHDMG UFHYCEGIR \WHIP RXQW SHRRG\R EHUFRYHIG



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

&ROAFW/ODQRH/

7KHWP Q) R UYHOHUHFRIQUIRY ELQIQIV DQGFDK FREBRNRDY UKV ELABI CFFRXQIV UHFH.YDE®! DG XE G UFHYCEGY. FROMPADAHV RQWH
FRORIEDAGEDDGFH\KHAN $ P RXQVDUHELGBG HWKHURYHMP HD/WH SHUIRUP DOFHREQI DARQ VADI LHG RUDAD SRQAQWP HZ KHDIWP VIUH\KLSSHG
LQOFFREXFHZ LK DI UHG XSRQFRQMFXCOMP V

& RUIPADXHN CUHWH UL KR FROUGHIDNRQLOH KO HI RUIRRGY/RUVAYLEH/AKDARHERP SO0 KDMDQU HUHGVR DPXRP HUZ KHKDALI KW
FROGUWRICRO\RP HMQ) REHMDQWHSDAIHR WP H 7 KH&RP S IV FROMPADAHVARP SUMHR XCEBG UHFHYTEGY DI QWM YHHUWFRIQ] HG
SURNRUHFHSR SD P HOAG RQAIPADAHA DUHFIAL LHG DY FXUHAQWH FRQRICDMS EDIFHVKHV GAHR WHVKRYAP HSHIRG EHET HHDUFRIQURY
DOGFRIAIRY

7KHEHIQQQ DGHEQ) FRQNRVEDDHYZ HHDVIRBZ V

) ROWH\ FOWHQGHS' HRHPEHU
$ FARXQVUHHYCEGI DIGRKHU
&RQMPVDIHN

7 KHFKDQ H/LQFRQMPADKHN DHSUP DUO GHRWP 1Q) AL HIHFHYERE HWH& RP SO VSHURWP DOFHR VHYLFH/RUMDBYR FARP SRHOVOQG\KH
UHDMS W KWRUFRQUGH DARQ\R BHRP HXQFRQAMRID

, QHORY

, QMR FROMMVR CFTXUHGXQW WHBDUSOW DOGFRIHXQW  Z KUFK DUHXVHS XQW DYCLOEBIVE EHUHEDLHG RURYHKDX®G DG DUHERK SXUAKDHG DG
BUAGHSI URP PARP HY |, QYHRRY LVIHHID YOOHS EDHG XSROWH\SHALLF LGHQIVIFDARQP HNRGE. SDWXP EHJ DBMRXIK FRAVR FRP P RQSDW
QP BHYP D EHDHIDIHG $ FTXUHGXQWDUHSXURKDHG | RIUADBH URP RAMGH YHIERY DQG CUH YOOHS DAFRVAB QWIQWHH AKOQIHSURIUP DA
YOOHS DADYH I HFRWAZ KUK LY HXP DAMG EDHG XSRQRIILCDOFRWWUHARYH.IEG YDOHR BMCHEXQW DQGOARXP XOWME WHSDUDQGP DQMDIFHARWW
LCPXUHGWR P DNHVKAK XQWUHIB. | RUH AKOQIHVR DCRKHUPXWRP HJ & RIHXQW UHHYHG\WMURXIK DRXWRP HUH AKOQIHSURIUP. WBIGH LQ DUHYDOHEDV
DYHDIHARWS HEUSDWDUHSXUKDHG | URP RANGH YHIERLY DUH YOOHSE DAFRWAVOGE DHLGFOGHG LODFTXULHE XQWXQIDKH  DHFRQMP H3LOWH
SRR SURAHW DQG CLHWDQ HUHGVR Z RINLQSURFHY © - RUNLQSURFHW/ UHSUAHQIVIMP VEHQ) WEDLHG HWHULQMEDT RUH \MIDD DG YOOHEDV
WHFRWR WHXQUWR CDMLGFOGQ) CRRXP XOMG FRUVI RUCERUDQG U-BUSDIWXHELOSURAHY

7KH&RP SIQ AR B/D YDODMRQ DO HIAR BHBFHWHFDW 1Q) FRUR LOYHQRY (WP VAR QRGO CEGH YOOHILL WH KDYHKDG QR \OBY DR 1Q
WHSHHIQ) P RQKVRUL RQKOQG XOQM¥WH AHGRH\ HIUR H SHRMSX\VDIH

: DUDQW

$ FIXUHGXQWSXURKDHS | URP - P DX DRMUHY DIHFRYHIHGXQEHUZ DULQNAYI URP \IKFK P D4 CRMUHY DG WHARP S0 LVIHH.DTD QRAICEGH| RUGH HW
DQGIMKHYZ W \KAK SURGEW 7 KH&RP SO Z DUDQNDOFRP SRHW FKDQJHYDGRYHEKOXYIRURH  \ HIURMWUHHKXQRHG KRXWR
RSHIDIRQ Z KIFKHYHUFRP HYI LLWAV7 KH&RP SR P DNHVDSIRYIMRQLQFRWIR JRRG/ARTS | RUAAIP DIMG Z DUDQIY FRWVRQ SURGAV VRS DG \WHDFRXDD

I RUVKAK QCELOW LY LGFOGHG LQ RIMHUDARUKHG QCE MY RQWH DFFRP S0 1Q) FRORICDAMS EDDGRHVKHAV



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

CRIMW/IQWRADQGY
) RUFHABEQWWEMADUHY \WH&RP SO0 Z DUDQNMWHI RTBZ LQ) \HYLFHYDVI RTBZ V
. KIFKHYHJSHIRGH SILH/ILDW
2 SHDARIO ( @SWGWP H ( @SWGWP HILRP
BHMEHY KRXWY LR LOWEKIMRD \KLSSIQJ
7XUECH( QILCH&RP SRHYS FRHRRUEY 2 YHKDXO P ROKYV P ROMY
7XUHH( QILCH&RP SRHY/S FAHARUHY 5 HSOU P ROV P RQKY
7XEH( QLG 2 YHKDO + R ROBOE DR, QREDRU
* IRXQBYDHS, QMA-BIRU P ROV P RQKV
7XEMH( QUG 2 YHKDXO &RQMXNQ) $ LLZ RWCHN
0 DDIHP HO/AR2 WO DARY \ HWY \ HW
7XHMH( QIGV 50U PRONV  PROMV \HU
$X] L0V 3RZ HJS QWS 38 1 RASSIHED! 1 RADSSOACED \HU
. DUDQVOAFFUOOPRQMSWR DG DVR ' HRAPEHU DG UASHRARYHD

3URSHIWDQG( TXISP HW

3URSHWY DQGHIXLSP HOADUHWBAG DAFRWABIY CFRXP XOWG G-UHADIRY ' HSUHALDNRQLY FRP SXWG XM LQ) WHRELI KWICHP HKRG RYHWHHWP DMG
XVH XODYH/R WHDWHN Z KIEK DUHDVI RTBZ V

/ UH

YNTAQV \ FO
KRS DOG\RINATXLSP HQV \ HOW/
7HKQFDCP DOOY \ HOW/
2 1 LFHI XUWMUH DOG HIXLSP HQW \ HOW/
&RP SAMIKDLEZ DUHDQG\R \E U \ HOW/
OHLEBV \ HOWY
| HDHKRTGBLP SURYHP HON BKRIMUR XVH XOT HRUBDH\MP

0 DQMDIFHOQGUSOLY DHADUHEWR H SHOHDYLGRXUHG DOGP DNRUUHRYDINRQY DG LP SURYHP HQWDUHFCSAN) H5 & RIVDQG AP XOMS
G-BUHADMRQ DSSTFTEGIR DAV UANHE DLHUP RYHG 1 URP WHDFFRXQN DG WHJI DQRUGWRQAVERMNROLY BRI Q) HELOWHFRQRICDAG\EM HON
R RSHDIRQ/DQGFRP SUKHMYHIGRRP H BW

7KH&RP SIQ BDH/HILGHHTXSP HIAMR PERP HY XQG-UFDGAHDEGIRSHDY GDHDIWHP HON 7 KHGDHWLP VOUHSUP DUO GIAKDQRH\ HU



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

,PSOUP HMWR / R / LYHBS$ WHV

7KH&RP SO0 UVLHZ VIWERQ QYHGE DIV RULP SOUP HZ KHZHYHUHYHQV RUFKDQ) HVLQALURXP WBFHY LG FDMWDAKH DU LQJ TP RXQAR WHDWHARU
DAHAURXS P D QRAEHUHFRYHIE®! 7HWWI RUGFRYHIEON R DERQY QYHEDMM EHKHIES DOGXVHGOUHP FDXUHGE FRP SDUQ) WHFDLY LQJ TP RXQIR
WHEQ QYHGDAMHARIDKHAIURXS RWH\KP R WHHAP DMG | XMUHXQEVRXQMGFDK | BZ VH SHAMG\R EHIHHDMGE. \WHDXHW, QHXP DAY \KH

I XM XQEVRXQAGFDK | BZ V WHERP ST XVHV/SIRWRIR)/R FDK | BZ VAUR® DARADAGZ W D5Z KIFK DHH SHAMG\R DUMADVDGHFABXOR
WHX\VHDOQGHHMOIOAVSRIROR \WHDMVRUDAHAIURGS || W/GHMP LGHSWDADERQY @YHGE DAHARIDRHAIURXS LV RAUFRYHIIE®! CQLP SOLP HW
BWZ RXGEHFOBXOM HDOOR\WHH FHWR WHFDW LI TP RQMR WHEQ QYHEDAHARIDAHAIURXS RYHUWI DUYDDH 7 KHHZ DVGRLP SOILP HQW
GVURGEGIO RJ

, QEQILE®I$ WHV

, QU LEGI DAV Z 1V GH LQWQYHYLGFOCHPXWRP HIUHIMRQWKLSV DG WDEHIP HY/DQG DUHWBRG DAFRWBIW CFXP XOWG P RUY DIRQ $ P R DIRQLY
FRP SXARGXW] LQ) \WHWAEL KWDCHP HKRG RYHAKH NP DRGXVH XODYHV/R WHDWHN | QIIQILEGI DAHNZ 1\ LQEH LAMXVH XODVHY LGFOGQY) ) HEHIDD
$YIDIROS GP LQVADIRD ) $$  DOGRM-UGHHQAY DUHUYLEZ HG DD | RULP SOIUP HWRUP RUHI UANXHQ® LI LP SOUP HOAQGAFDRYDUNA 6HH1 RM +
* RREZ |ODQG, QUQILEGIS WHV

* RRZ L@

* RREZ L@UBUVHOMKHH FHVR \WHSXUAKDH SUFHOQG WHDMGFRWVR  DQCFTXUHGEXMCHNVRYHAMHI DUYDOHR LG-QIHEGHADIANV * RREZ LAY
WG| RUSRRQIMIOP SOUP HOAGOM D/R * HAHPEHU  RUZ KHOHYHUHYHOV RUFKDQI HVLQ ALURXP \WBGFHY LQRFDAMWDARHFDW L) YOOHP D GRAEH
UHFRYHIE®! 7KH&RP SDQ RSHIDM/DVRGHVHI P HQAZ KLFK LV FROUGHHGWR EHWH\RBI USRI XQUWOGWWHIH RUHJIRRGZ LAM\RMAMG | RULP SOUP HOADW
WHFRQRIEDAMGYHD

© KHQ\MAY JRREZ L@ RULP SOLP HQMKH&RP SDQ P D LQWITD TXOMMAYHD DAHNZ KHKHIWYGHHADY \RSHIRP D TXOQIIMYHIRRE LG
LP SCAUP HYMAAZ KIEK LVRQD UTXLUGLL WHERP SO FRIFOGH/ARDAMA/P RUHANHD WD QRAKDAKHU-BRUY XQUW/I DUYDOHLY GWARIQLW
FOUY LY TP RXQWV, QHYDODMY Z KHKHMWA/P RUHANHD WO QRAKDAKHI DUYDOHR WHU-SRUM) XQUA/GWARDQLWFDY 1Q) 0P RQMKHERP ST
FROUGHY\WH\RBDW R DIUHBYDQAYHQN DG ALURP WEGFHARDATH HRVRH | LUYDOHRUFDUN QY TP RXQUR \WHUMSRIN) XQWIQDFFR EXFHZ WS 6&
& ,QWHHYHIAMHERP SO GHP VD TXCQIMBAYHLP SOUP HOMAMGHHADY WHERP SIQ HWP DM/DQGFRP SDUA/\RHI QUYDOHR \KH
UBRINY) XQVWR WD 1) YDOHLGFOQQ) JRRE LA 7 KHIDUYDOHR \WHU-SRUM) XQUWAYGHMIP LGHEX\Q) DFRP ELCDARQR WHLGFRP HOSSURDFK
DOGWHP DINHAZBSURTRK. Z KIEK LOYRYHARHXVHR . FWP DM/ DQG DAXP SR/ LFOXAQ) SURVMARG | XMUHRSHDIY) UAXOVOGGFDK | GZ V \WHFRWR
FOBLEO DG LGDGADCP HDAKUAGHIYHG | URP. REVHLYTEGIP DNANDDR FRP SOUEGISXETE FRP SDQHY |, | \WHI DUYDOMHLY GWAKDOQWH O Q) YOOH \WH
P RXQMR LP SOLP HOW] SHOHLYHDXCOR\WHGL HHFHEHE HHOWH U SR XQUW/I CLUYDOHDQGWHU-SR W) XQUW/FDU 1) YDOH

YDHGRQWHDQQOOIRRE L@IP SOUP HOAMAMSHURP HGD/R ' HAHP BHU WH&RP S v XODBAYHLP SOUP HOAMAMGMIP LGHS\WDAWZ D/CRW
P RUH@NHD WO QRAKDAKHU-ER W) XQWOIUYDOHH AHHGHGFOW LI YOOH

" HEWWKDCRH&RW

" HEWARXDCRH FRUV DUH SURVHMS GHAZ AR \KH UHIDWAG G-EWQUIRKP HOADQG P RWY HGRYHAMHWMP R \KRHGEWS P RMY DARQLY UHFRGHG\RLQMBHKNY
H SHOHXMQ) WHVREL KWIXHP HKRG Z KIFK CSSUR LP DIVKHH | HARYH LOMIANP KRG



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

,QFRPH7O W

7KH&RP SO0 | LGV DFRQRIEDAG! HEHDOGRP H\E WG 7KHERP SO XVAAKHDIMANIGGACEON P HNRGR CFRRXQIY | RUGFRP HWY Y 8 QU
WLVP HNRG GHHIWGW  DAHNVDQGACELMMNY DUHUHFR G-GEDHEROWP SRUDY Gl HHFHVEREZ H-QWH\E] EDLVR DAHNDQGACELMMY DOG\WHU
UHBRUAMG P RXQIVLQWWHFRQRICDMS | LDRCORBM HQVDAKHHIRM\Y UDAMH SHRMG\R EHLQH | HAZ KHWWH\S] H/DUHDRMID SOG

7KH&RP SO HYDODAGODE  SRUMRQAKDMKDAIN-DRUH SHFAMR\INARODE BIMQLFOGQ) GAMR/P DEHFRFHAQQ) Z KHKHURUCRAR | LBID
W UAMDLODVGHAILFWE MUMARIRY 7 KH&RP SO HYDODAGDIE SRRV RUUHFRIQUIRD GH BFRIQURY DQGP HOKUHP HWKMCQ) FROMAN
FUMMID 7 KH&RP SO KDVGHMP LGHEWDMVERVCRADYHDQ P DAUDOXRHMIOW] SRIMRY/DVR * HHP BHU 0% 7KH&RP SIQ

UFRIQ] HVIQMIMWFRG UL 0Q UHDARG\R XQUFRIQ] HY EHH WLQLOMSMWA SHOHDOGSHIOWY U 0D LQRKHUH SHOHY/

7KH&RP SO0 VIHHIDW (REJHNEWANRS 6 |HEHDDWIM GFOORURUHIQW H TP LCDMRQVE, \Bf DAKRUMYIRU HILYEH RH

5 HYHXHS HFRIQURD

7TKH&RP SO0 BFRIQ] HVUAYHOHIRADBVR FRP SRIHQV LGFOQQ) WHFRP SRHOVH FKDQIHSWRIUIP XSROWHWEQWHUR SURP MHGIRRGAR
PP HYLQDQ P RQMDNH GRVWHFRUGHDIROWR Z KIEK \WH H SHAR EHHON®BGLOH FKOQIHI RAKRHIRRGY 7 KHWIQORMRQSUAHR D
FROMEPWZ KLEK FOQLQFOXGHERW 1 L H5 005 YDULEGICP RXQN LY DERFDAGAR HIFK SHIRLP DOFHREQI DIRQLGHONIHG 6RP HFRQIRVFRQIELQ YOULE®!
FROUGHIDIRY Z KIFK FRXGBLQFOXGHLRU P HEO HA/RUSHDOV SURYMRQYUADMG\R SHURIP DFH 9 DUCEGIFROUGHIMRQWDNOQEH U DRIED

FIAP DA EDHG RQPXUHADAXP SWRQVDQG KIMRLIFDOLQ RUP DARQLY LFOXGHG LOWHWEQOANRQ SUFHDAKHLGR-BIROR \WHFRQMPABWIP WAG\R \WH
TP RQAKDAY SURETEGIWDAD LI QU LFDQABYHIDOQWKHIP RXQAR. PXP XDMYHUAYHXHUFRIQ] H5Z LOGRNRFFXU 9 DUDEGI FRQUGH DIRQ\WDNDRAEH
WDRIED HAP DAGLYUFREGZ KHONRZ Q

5 HYHOHI URP WHHILGHHTXLSP HOWBDHSURIUP LVUHFR GHG RYHAP HEDHEROXVDI HOQG UHYHOHI URP \KHS 38 HIXSP HOMBDHSIRIULP LV
UHFRG-GRYHMP HEDHGROI L] HGP RQKD |HA/ 5 HYHHI URP UHSDIUVAYLFHYLY R GHG RHWH U SO FRP SBIMDQGWH SOV GHIYH I G\R \WH
PP HJ, QRHISEQFDAY | RUTLI HURYHKDXCVEY UHYHOAHLY BFR B-G RYHMP HRQDSHAHQIIHR FRP SBURQEDMY , QDFDH/ UYHIHLY
UHFRIQ] HGDARHWP HWHERP SDO. \DIM LE\WHSHURUP DFHREQI DARQVR \WHUPXWRP HU' HIYHY LV RAFRMIGHIHG\R KDYHRAEXUHG XQUDKH
PXWRP HUDWKP HAKHUMYDQGUZ DB/R RZ GHIKLS &XWRP HYAENHGHIYHY DARHWP HR \KLSP HOVRAMP VGMIDAG I UHRQ ERIG\KISIQ)
ROV

7KH&RP SO0 JHH.ID \HIYIWSIRGEWDGVHNEVXEHMIGDSG @ SD P HOAMP V 2 QRFDIRY FHIEQRMEP HY/Z LG RIDMH \WIG-G
SD PHWWMP VR @V ([ F-BVRIPMEP O Z DUDON SURYIMRQ/ PXEP HY GHWHUKDYHWWH UL KYWR UM D SURGAWQRIGRWH . KDYHWHUIKW
\RH \WME-GILADARQ

7KH&RP SO0 LFOGAAKLISSQ DQGKOQEIQ) AOL HVIQIWIURWLQYR FHSUEHWR PXRP HY DG FOIDA LEARHVRIECEP RXQADVUAYHXH 6KISSQ) DOG
KDQEIY H SHOAVOHUFRE-GDVFRIWR \OBY 60BVAE H/DHQRABFREHGD/DARP SRHR \DBY 7KH&RP SO WFRB/DACEON Z KHWHIP RXQN
DUHFREBAMG DG UHGXFH/WH CCELOW Z KHDSD, P HONVDUHP DGHVR WH CBSTFEEGHI RYMHIP HOWIHR

5 HYHHLY UFREGQHR HIMP DAG SIRGANF MDY DG AVFRXQMR PAEP HY 5 HM 0/ 005 GVFRXQN DUHUHR GHG D/ DUHSRIRQLQUAYHIHIQWH
\LP HSHIRG\KDARHUAYHOHLY BFRIQ] HG & XWIP HYKDYH\KH UL KV UMD SURGEW SXUADHE\WDR (RAVXGAURQ SURSH® Z LMODAP LWWGWP H
D\MUGHIVHY



3%$* +REQ &RSB DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

7 KH&RP SR WVAMIJWHIDMGUHYHIHE. FRQU LVDVIR®BZ V

) RUWH\ HDWHIGG' HRHPEHU
$ XVADID

%I 1O

&0D

BLQICERM

8QWG. LGP 2
8 QUMGE\DMY

7 KH&RP SDQ VAV J U DAG UYHHE, VHYIFHDQGWP 1) R BYHXHLYDVI RTRZ V

) RUWH\ HOWHIG-G' HRHPEHU

(TXSP HOWBDA/ RYHMP H

&XVIHP HUHILGHOGGS 38 WEOWAHYFHY RYHMP H
60BVR FRP SROHOVDQGRM-UU-SIIVHYLIFHV+ SROAQWP H

YOMOHN&RP QDR

. KHDWH&RP SIQ CFTXLA/BXMGHARY IWISSTHARHIFTXMMRQP HNRGR CRFRXQIY) DOGUHRIQ] H/ARHLGHQINLCE® DAV CFTXUHG DOG\WH CCELOUWAY
DXXP H3 DARHUI QUYDOH/ ROWHCFTXAMMNR AWM Z KUK UHTXLLA/MLI QU LFDQAAXIP DAY DQG DAKP SMRYY * RREZ LAIVP HDKXUBGDAKHH FHWR WHI DU
YOOHR \WHARQUGHDARQWEOM HUHG RYHAMHGHAR \KHOFTXMRQ GOMI DUYDOHYR WHLGHQWLDE® DAV DFTXULHG DG ACELMMY DRKP HG 7 KH
CFTXMMRQP HNRGUANXUAAWKHERP SI0 W UHR G SURVIMRCDCTP RXQVIRUDQ. WP VI RUZ KUK \WHCFFRXQIG) LV QRAFRP SBAMDAKHHIGR DU-ER WY
SHIRG 7KH&RP SO P XWRP SBIMKHCFFRXQIY) GXUQ) WHP HDKUHP HNBHUIRG Z KLFK FOQERW AHHGRGH\ HOUS QYWY HQVP DEHGAUKY \WH

P HDAXUHP HYBHURG ARX@S KDYHDP DMUDOP SCRARQWWHE.RP SO0 VI LADGADCFRQAWR) DOG UAXWVR RSHIMRYY

7\ SFDD WHFDW 1Q) [P RXQNR CFARXQNVUHRHYDEG LOHIRY  SUHBDIGH SHOHYDQGRKMHUPXUHNDRHN CFARXQNVSD CEG! DQGOARUHEH SHOHY
DSSR LP DMWHUI DUYDOHY EDHE ROWHUMRWAP QDXUH 3URSHMWY DQGHIXSP HOADHIHHIDD WHAREHE DACHAERRN YDOHY Z KIFK CSSUK LP DI OU
YOOHY 5 LIKWR - XVHDAHVDQG GDHACELDNY DUH AR GHG DARHCFTXAMNRQ AMEDHE ROWHSUHHIWDOHR GDHSD P HOVRYHWHGDHWMP

, GHRIVLHG QBRI LEGIDAANVIUHP HDXUBHGXMQ) YOURXY YDODMRQWRKQTXHY

BKOLHYDHEERP SHODIRY

3UR XQWIY DL/ DUHIMKHGAR FHIBQHP SBR HA/DYARP SHODIRY 7 KHVAHSUR IWKQWIY. DUB/LGFOXGHWP H YHXIY XQW DG SHIRP DFH YHI) XQW

&RP SHODNRQFRWHIMMG VR SUR MXQWLY. DB/ LY FOBXDMMS EDHG XSRQWHHXP DAGI DUYDOHR WHLY. WG/ DAKHIWDQAEDM LQOAFREFHZ LS 68
&RP SHRDIRY:+ BRAN&RP SHADIRY 7KH&RP SIQ WFRIQ] HYARP SHODIRQH SHOHRYHAMHHYLFHSHIRG 7 KH&RP SOQ CAFRXQVIRU

| RUHWMBVDMH RFPXU



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

CRIMW/IQWRADQGY
$ GHINIQI &R
7KH&RP SO0 H SHOHVDODGHMNMQ) FRUWDVIGRXUHG $ GYHWIQ) H SHOHZ DY DG IRUNH\ HOWHGG' HHP B 0%
UASHRALYHD
| HDW/

7KH&RP SO0 HYDODAZ KHKHUD FRQMRMICDUDG) HP HOARDMBURYIGAWHERP SDQ. FROMRCRYHUWHXVHR DQDWHNY RUFRQIEEQ/ DODHDN
LR-BWRY 5LIKWR XVHDWHN 528 UHSUAHARHERP SO0 VUKW XVH DO XQEHOLQ) DAFGUQ) \WHEDHWMP DG GOHACELDNY BSUAHAKH
&RP S VREQIDARQWR P DNHBDHSD P HON 52 8 DAVHV DG ACELOWNY DHUFRIQ] HE DAKHEDHFRP P HIFHP HOAEDMEDHE ROWHSUAHQAYODHR
®DHSD P HWRYHMHODHWMP  6LGFHP RIR \WHERP S VDGR QRABIRVGH QP STAMWDMR GHMP LAHWHSUMHINTOHR GDHSD P HOV
P DCDIHP HAMA/WHERP SO VLR HQBCERURZ 1Q) UDMEDHGRQWWHLQ RIP DR DY DEGI DABDHFRP P HIAHP HWS 2 8 DAHVIOR LFOGHD)
®DHSD P HQVP DEHDQGH FOGHDQ GDHLGRHIAHY / HDHH SHOHIRUBDHSD: P HOVLY UHFRIQ] H5RQ DAL KAWICHEDLY RYHARHGDHWP  7KH
&RP S VEDHWLP VP D LGFOGHRMRQAR H WG RAMP LDMWHEDHZ KHOWYUDRIED AHVIQWDAKH Z LOH HAVHWHRSIRY 1 RHR \KH
GDHDIBHP HOVFRQEQDQ P DALUDCMGKOOYDOHI XOUDQMY &HIEQ@DH DI P HIVLGFOGHSURYIMRQY| RUYDUCEGIBHQABD P HOV Z KIFK DU
DOWMAMG SHIRGFDM 7 KH&RP SIQ KDYHBRMG\KHSUIRWCH SHIHWR QRAF-EDUDM BD/H DG QR BDHFRP SRHWI RUWGDHY

7KH&RP SO KDVHBRMG\R DESO \WHKRWWMP GDHH A-BWRQW DDEDH/Z W DRIQWOMP R P RQMVRUBGW 6 KRWMP GDH/DH@RWV
UHRG-GRQWH FROWRICDMS EDDFHWKHHV / HDHH SHOHLYUHRIQ] HE 1 RAWHHGDH/RQ D WL KWICH EDMY RYHAHGDH WP

&HVIOQR \WH&RP S VDAY DHGHIRP LODMLODI RHIQPUHER ) RAKAHGDHY WHODHITELON DOGUWIKAR - XVHDAHALHP HDXUHGXMQ) \WH
H FKDQYHUDMDAKHGDHFRP P HF-P HWEDM 6)XBVHIXHI® \WHIRMIQPUHER GHIRP L(DAGEDHITEQN VWP HDXUHGXQ) WHH FKOQJHWDMDAY
HORK USRI GDM $ Q. FKDQIHAR\KHGDHICE.AW DIMQ) 1URP \WHWDQMMROR |RILIQPXUHEA DUHUHARIQ] HELOWHFRQRIEDMS WM HOVR
RSHIDARQ/DQG FRP SUKHRLYHLGFRP H W DVDIRMIQH ACQIHIDQRIRW

' HIYDIRYH, QUAKP HOV

*XUQY \WH\ HUHOGG' HRHP BHU WHERP S0 HOMIMGLOR DI RMIQPUHER |RZ DGFRUPANQFRIGHAR)Z LK \WHIFDOMMROR 7XUH)
$YIDIRY/ 1P NG 37XUH) \RHRQRP LEDED KHEIHH SRAKUHVR FKDQI HYLOWHY/A MY SRXQG UHIDMG\R KH SXURKDUHSUFH 7 KHGHIYDIYHLQWKP HW
Z DVQRAGALICDMGDVDKHEILQ) LOXKP HONRUDFFRQI) SXERIVXQEHEB 68 HIYDIWHYDEG+HILQ D5Z DAHMBGLO! X@GAUQ) WHSHIRG
) RAWH\ HIUHGG' HHP BHU WHERP S UFRIQ] HSD®RWR D5SUR LP DMD 1Q2 WHUH SHOH LGFRPH 1 RGHIYDRYHIQKKP HON
ZHHRANMBEQ) DVR ' HHP BHU

5 HRHOW® $ GROMGS FFRXQIMY 3 URQRXGRHP HOW

$ FARXQIMY 6\BIEDLB/8 SDM 3$68° Q HAHPE  WH) $6%LWKHGS 68 ,RPH7O W 7TRIE ,PSIRH-P HOM\R
QRPHT ' LWFRXUY 3$ 68 " Z KIFK BATXLUY SXECF HOMYY RQDQOQQAMCEDLY R SURMGHAVFRKUHR \S-ALLE FOA RUHVIQ\KH DM
UHFRGALODIRY DvZ HODVAVFRKHR LGFRP HVY] FVSDGAVIJUIDAGE. MUMGRIRD $ 68 LVH | HRYHI RUIVADD, HOWBHILQQQ) DU
CHHPEHU Z WK HD® DERSWRQSHP WG 7 KHOERSWRQUAKGMGLQDOH SDOMROR WHLGFRP H\Y] | RRERMAVFRXUVI ROWHERP SIQ. 6HH
SIRM GRPH7O " |RUNXUKHULQ RUP DIRD



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

5 HHQVS FFRXQIMY) 3 IRQRXCRHP HQW
5HH® , WHHGS FFRXQIY 3 IRIRXGRHP HQV1 RIVH/S GROWG

,Q HHPEHU  WH)$6%LMKHG$ 68 $FFRXQIY 6\BEDLB/8 SADM&RAILFDIRY, P SLRHP HV 3$ 6& " ZKIFK DE3HW
WEN-KRTHNXKI I ARV ROWHS FFRXQIY) 6\BIEGY & RAL LIFDMRQDGP DNHRKHULGRIP HEOP SURYHP HOMR JHIH.IED CFA-BAG CFFRXQIY)
SUCASOV 7 KHIP HIZP HQVP DNH&RA! IFDMRQXSEMAR DEIRIGUDQIHR 7RIFVIUMEQ) 1URP \WAKQFDOFRUHANRYY XQQMXGHGOSSTFDAROR \WH
&RAILFDARY RO LFDIRYY DQGRK-UP LGRULP SIRVHP HOV $ 68 LVH I HRRYHI RN VADO, HOWYBHILQRQ) DM HAHP BHU DGLQMIP
UBRUINY) SHIRGYZ MLQ\WRVHDQQMOSER WY SHIRG/ Z W HI® DERSWRQSHP WG 7KH&RP SO LVHYDODMY \WHLP STAVWR $ 68 RQIW
DFFRXQIY DOGAVFRKUY

JQ6HBRPEHU  WH) $6%IMKG$68 1R ,QEQJLEGY * RRZ LODYGE2 WHJ, QM08 \HER\EDUH 6XERSIE 7TDUHMG

, P SURV-P HOMVR \KHS FFRXQICY 1RU, QM.CDO8 \HEREZDUH 3$ 68 " \RP RGHG] HWHDFFRXQIY) JXLAXFHI RIFRWVLGPAUMG\R GYHBS
LQMEIOXHVR B DUH LFOXAQ) Z KLFK FRWDUHUTXUHG\R EHUFRIQ] H5DVDQDAHAS 68 LVH I HRAMHI RUDGOOODGLQMIP WERWY SHIRG/
EHIQQQ) DWW HRPBHU 7KH&RP S0 LVHYDODIY \KHLP SR $ 68 ROIWOFFRXQMY DG AVFBRKUY

,Q0-X® WH) $ 6% LMKHG$ 68 1R ) DD QAP HQN' & UHAW RWHY 7TRIE 0 HDKUP HOAR &UHEW RAHVIRUS FFRXQWV

5 HHYDEGIDQG&RUMDAVS\WHV 3$ 68 " Z KIFK SURMGHYDSUTRNADCH SHAHQAIG Ll CESOFCEG! DQOFFRXQIG) SRIA. HBRIRQ\RMP SO\ WH
P HDAXUP HWR FUEWRWAYI RUFHMELQ UHAHYCEGW DG FROMPVDAHV $ 68 LVH | HRMHI RUDGODGLQMIP WERWY SHIRG/BHILGRQ)
DWW HHPBU OGP D EHHL® DRSMG 7KH&RP SIQ LVHYDODIY WHIP STRAR $ 68 ROIWOFFRXQIY DG AVFBRKUIY

QIRMPE  \WH)$6%LMKG$68 1R , GFRP HE\BWP HOV7RSLF " MUJUIDIROR , FRP HEVBAP HON [ SHOHV 2$ 68

" Z KIFK BT DEAMRDOAWRKSY/R FHVEIQLP RXQVIGFOGHELOWHH SHOHFCBWRQY SUMHIAMG ROWHWEA HWWR RSHDIRQVD/Z HIDY
AVFRXUCERWHIQ H SHOHY $ 68 LVH I HRYHRQDSURSHRIYHEDLY Z W WHRSWRQ! RUBARSHRARYH CESTFDMRY | RUDGOOSHIRGY
EHIQQQ) DWW HRPEHU DQGLQMIP UBRWY SHIRG/BILQRQ) DWW HAHP BHU DOGHO® CERSWNRQLYSHP WG 7KH&RP SR LV
HYOODMY \WHLP STAVR $ 68 ROLWIFFRXQIY) DQGAVFRNUY

$ @Z DFHIRU& UHAW RWH/
7 KHIRWZ 1QJ) \BEGVXP P D] H/\KH&RP SDQ v DIBZ DAH | RURBHAWRWAHY | RODEH CHRRXQV WHAHYCE®!

' PR

YDA -0y

&XUHQY HOUSUIRVIMRQI RUH SHARG FBHEVWRRAY/
. WMRIV

5 HRYHIH/DQGRM-U

YODH ' HA-P BHU



3%$* +ROIQJ &RS5 DQGEXEMADUH/
1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRA\DQGY
, QMR
, QHORLY EDIRHY SUAHQMGLOWHIFFRP SO0 Q) FRORICDMS EDDFHKHAVFRQIMAR \WHI RGBZ QY P RXQW

' PR

$ FTXHGXQW LGFOGQ) ARV
© RINIQSURHY
7REOQHIRY

3URSHIN DQG ( TXISP HW
3URSHW DOGHIXLSP HYBUAHQMS LOWHIFFRP SO 1Q) FRQRIEDAG EDDFHVKHAVFROIMR WHI RTBZ LQ) TP RXQN

' HHPEU

6KRS DOGWMWHHTXSP HOW

7HKQFCP CQOY

2 11 LEHI XUQVMUH QG HISP HWV

&RP SXMUKDLEZ DUHOGG\R \E D
9HKLFBV

YXARQIVOE GDHRIBLP SIRYHP HOV
& RONMKRRQLQSURFHW/

| HWIFPXP XOAMGG-BUHDIRY
7RIBCBURSHW DQGHTXLSP HQV

" HBUHADNRQH SHOHUHII VR SURSHW DQGHIXSP HOAZ DV B8] IROKH\ HOWHG-G' HHP BHU DG UASHRALYHD

( QIGHHIMXSP HWMFOGHGLQVKRS DOGWAWHTXLSP HQNDQG CFRXP XOWG GHBUHADIRQZ D/ B8] UASHAYHD DV HAHP BHU DG
DG WASHANHY DV HHP BHU




* RRGZ L@DQG , QEQILEGIS WHV
* RRZ L
SKOQUHVIQWHFDLW LQJ [P RXQIR JRRE L@ RAMHSHIRG/HG-G'

* RRZ 1D

YODAHDVR - AP B

) RHIQPXUHER \WBQMINRYQ

* RRZ LQOFTXLHG
YODAHDVR * HAHP B

) RHIQPXUHER \WBQMWINRQ

* RRZ LOOFTDXUHG

0 HDWXUHP HQABHIIRG DAWM HOV
YODAHDVR * HAHP B

, QEQILE®I$ WHV

3%* +REQ &RS DQG6XEMADUH

, QBRI LE®I DWHNV SURVHQMS LQWH DFFRP S 1Q) FRQRIEDMG EDDAH\KHIVARQUWAR WHIRTBZ 1Q) OP RXQV

SXWRP HUUHIMROKLSY GHV
)$$ DOGRM-UIEHQAY
7WGHIP W/ GV
7RBOQBILEGY GV

EXVRP HUUHIDIRQKLSV GHV
)$$ DOGRMHUTHHY
7UGHIP WV QW
7REQQEQILEGY IV

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

GRIW/IQWRADQGY
HH B DG DHDVIR®Z V
 HHPEHY
S FXP XOWG THW
/ UH &RW SPRUDIR) ,QEQIEGV
\ WY
, GHIQWM 2
\HU
' HHPEHU
S FXP XOMG TRV
/ UH &R SPRINDIRY ,QEQIEGV
\ HW
, QEHLQW 2
\HU




3%$* +ROIQJ &RS DQGEXEMADUH/
1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRA\DQGY

&XMIRP HUS HDNRQWKLSY

$ P RYY DARQLYFRP SXWMG XU QI \WH WAL KWICHP HKRG RYHMHHWEP DMG XVH XODYH/R \KHPEXWRP HUHDWRQKLSY ZKIRKDH -\ HY
$ P R DARQH SHOHY UHDWMG \R PR HUUHDWRQKLSVZ D/ DG | RUMWH\ W HGHS' HRHP B DG UASHRRYHD ) XMUH
P RWY DARQI RMHH WLYH\ HW/R  BXMRP HUHDNRQKLSVLY DVIRBZ V

) RUWH\ FOWHAQ ' HHPEHU

7KHIDW
7RED -

7UDGHIP HY
$ P R DARQ! RMIGHIP H/LYFRP SAMG XM LQI WHVIRELI KWECHP HARG RYHAHHXIP DAGXVH XCDYH/R WHWEIGHIP WY Z KIEK D\ HU
$PRM}'DARQI—[S—QHLHD)M5\R\NI}QPI—VZD/ DG |ROWH\HWHGEG HPBEU 0% UASHRIYHD ) XMUHIP RuY DRQIRU
WH\ HIUHGQ ' HRP B

/ RY THP ' HEW
( IHRARYHBHBMP BHU WHEHIRUBHRXUHG & BHAYS JUHP HWZ DVIP HIGHS 3$ P HIBP HQV  7KH&RP SDQ GHMIP LGHS\WWDAKHS P HIGP HOV

\KRX@EHDFFRXQMG | RUDVDP RAILFDIRY $ FFRAQIO \WH&RP SDQ FEE\M HG R G-BAXORHFRWUHDWMG W | HY SDG R GLAHY DG LY
[P RWY LY WLV P RAQARYHUWHUHP DQQ) WP R \WWHICHOW

( IHRAMYH-XO WHERP SO0 HOMMGLQR DVHFRQG P HIGP HOWR W6 HIRUBHRXUHG & UHAVS JUHP HOAGS P HIBP HW  SIRMAQI IRU

LCRUP HOEDALP GOQRRP P W HWLQDQDIJ UH DMSUCR.SOCIP RXQMR ZKIFK Z HHIX® GIY QROWHIP HIGP HWH I HAYHGEDM 7 KH
LGFUHP HQDALP (OO EHLY LQMAMDAD YOULE® UDM FRQUMAMZ W \RHH I WP GOQ/XQGHHEHIRUG HAXUHG & UHAVS JUHP HOADQG P DMUWVRD
WH\CP HEMDAKHRIWILCDO CAOW 7 KH&RP SO HYDODAGS P HIGP HQV IQDFFREFHZ WS 68 ' HEWDOG FRIFOGH WDMNKRX G EH
CFFRXQAGI RUD/DP RAILFDIRY $ FFRAEQIO WHLGRUHP HBOSURFHHBYZ HIHUHFRUGHE DY DEAURDORY WP G-BADGG | HVIGRUHGLOFRIGHRIRDZ W

$PHIP HQV R C5SWR LP DMD Z HHFCBB) H DV G-EVAKOGRH FRIWDQG DUHEHQ) TP RW HGRYHUWHUP DQQ) \WMP R WHEHIRUBHXUG
&UHEVS JUHP HQV
$VR' HHPEU WHERP ST VA WP G-EWRQIMVSUP DUO R ERURZ LQIVXQEHUIWGE HIRUB HIXUG & WHAVS JUHP HWD/DP HG-G $ @

[P RQVRAMBOAQ) XQEHMHEHIRUBHXUHG& UHAVS JUH-P HOAUHKHTE, UHIDMG SO DY FHMEIQ GOEHY DUHDBR HIXW LOYHXRLYLOWWH&RP SO
6HHIRM 5 HDAG3OW 7 IQIRMRY/



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRA\DQGY

7KH&RP SIQ VERY WP GEWRQIMVR \WHIRTZ L)

" HHP B

$ WP GDQ XQEHMHEHIRIBHXUHGEUHAVS JUHP HOM RUDVRIBOSUGH SDOLP RXQR Z LKDP DU GDMR
* H-PEHU 7 KHEDQE-DWYIQMMWDAKHEDNIVG2 ) 5 SOVDP DILQUDM , QMMNDQE SUGHSOCDHSD CEG
TXOMD 7 KHH | HAYHLQMIMNDMZ D/ DV HHP BHU 7 KHEDQFDOY | RUTXOWM® SUGASOCED P HOVR

7KHS P HIEP HW LGFUP HOEDMP GOQXQEHMHEHIRUBHXUHG & UHAVS JUHP HM RUDVREDSUGH SOCEP RXQIR
Z 1\ DP DMUMW GDMR * HHP BHU 7 KHEDQE-DWLOMMWDANHEDCNIVG2 ) 5 SOVDP DILQUDM
, QMINDQG SUGHSOTDUHSD, CEGITXOWMD 7 KHH | HAYHLQMIWNDMZ D/ DV HHP BHU 7 KHEDQ DO | RU
TXOUMD SUCASIOSD P HOVR
7KHS P HIEP HW LQFUP HOBDMP GOQXQEHMHEHIRUBHXUHG & UHAVS JUHP HM RUDVREOSUGH SOCEP RXQAR

Z 1\ DP DMIWEMR ' HHP EHU 7 KHEDQE-DWIQMMDAKHEDNIVG2 ) 5 SOVDP DJLQUDA
, QMINDOG SUCASDOYSD CEGITXOW® 7 KHHI HAWHIQMMNIDMZ D/ D HHP EHU 7 KHEDQFDWW | RU
TXDUMD SUCASIOSD P HOVR 2
$ UYROLQ) @HR FUEWXQEHWHEHIRUG HXUHG & UHEYS JUHP HOVZ LW DQLP RXQADYDLOEGIXS \R ZLWKD
P DMIW CDMR ' HHP EHU 7 KHEDQ E-DW LOMWADAKHEDONVEDHUDAMSXVDP DILQUDAM , QMIMINY/SD CE®H
TXOMD 7KHXQXQHG DMLY 7 KHDP RQN\DDMEBIZ D/ DG DV HHP BHU DG
UAGHRRHD
$ GHD HGALY WP GDQ XQHMHEHIRBHXUHGEUHAVS JUHP HOWR Z 1\ DP DMIWEMR ' HHP EHU
7 KHETQEDWLQMMAMDANHEDGNVG2 ) 5 SOVDP DILQUDM , QMIWAY/SD CEGITXOWM® 7 KHXQXQG-GUDMLY
1 ROP RXQVZ HHDYDDEGIDN HH-P BHU RJ
$ 9HFBI5 HEIQ QANTY HQARRQEFWVRUDSUICHSOOIP QMW Z WK DWP LDIRQEMR 1 RYHP BHU 7KHEQ
R QRAEHDUQMANBUGASDOYSD CEGIP RQKOD
$ 9HIEBI5 HEQ QAN HOARRQEFVRUDSUCHSOIP RQWR  Z WK DWP LDIRQAMR -XO 7 KHEDQE-DY
IQMAVDN , QMIWADQG SUGA.SICDHSD, CEGIP RQKO
7RED
| FWEXUBQAP DM/
| HWGBNMMXOGFHFRAIV

/ RY WP GEMHR PXUHINP DXUMEY DG XTP RWY H5G-EWAKOFHFRIW




3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

CRIMW/IQWRADQGY
7KH&RP S0 VAR WP G-EXQEHMHEHIRUGHAXUHG & UHAVE JUHP HOAVFRODMDT HSE, \XEWBQMIM DEDAHVR \WHERP SDQ 7KH&RP S LV
UATXU-GWR P HAFHIBIQ| | DALDCDOG QR | LGDCADCARYHION $ VR ' HAHP EHU WHERP SI) Z DVIQFRP SIDQFHZ LW DOFRYHIQW
) RAWH\ HOVHGG' HHP BHU 0% QMBI SHOHUWFRIQ] H3Z DY ((FOGQ) [P RMYDIRQR G-EWMXOFHFRWR

DG LFOAQ) [P RWY DANRQR G-EWMMXDFHARRWR UASHRRYHD
) XUHP DXUMHWR &Y \WMP G-BWIHDVIR®Z V

) RUOWH\ HOWHBQ) ' HRPBEHJ

7RED

[ BV BEXUHAP DXUMY

[ HWGBAXXDFHFRW

/ RQY \MP GEMHNR EXAUHANP DXUMH/DQGXQAP RW HS G-BNAXDIR-HFRW

[ HDW

7KH&RP SR KDVRSHIDIY DG | LQBRHGDVHY UHDWG\R FHABIQR | LFHVSDFH Z DBHKRX\HY YHIFE®Y DGHIXASP HQV7 KH&RP S fVGDHYKDYH
UHP DQQI GDHWP VUDQILQ XS\R  \ HW/DIGWRP HR \WHODHY LFXGHUHHZ DORSWRYY 7 KH&RP S RO LFOXGV\WWHUHHZ DOMP VIQIW
FOBXONRQR GDHDANVDGACHOMNY L WV UBDRIED AHMBOQW H HIAVHWHUHHZ DCRSWRQ 7 KHBDH DI UHP HQVER CRVRQEIQDD P DMUBO
WM GBOYDOH I XDDMA/RUP DMUIDOSHXURRYHFRYH DOV

2 SHDWY / HDWH/
/ HOHFRWCQI RP DINRQUHDMG\R RSHIDIVY GDH/LYDVIRTBZ V

<GDUHGHS' HRHPEHY
2 SHDNY GDHRRW
6KRWMP GDHFRW
9 DUCEGIGDHARW
7REOBDHARW




3%$* +REQ &RSB DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

GRIW/LQWR\DQGY
) LCDQRH/ HDWHY
| HDHFRWQ RIP DINRQUHADMG\R | LDFHODH/LVDVI RTBZ V
<HUHGHS' HHPEH) _
$ P RWYDINRQR BDHDMANLFOGHGLQG-BUHADIRQ DG P RMY DIRQH SHOAH
, QMR GDHICH QW LFOGHGLQLQMANVA SHOH -
7RECBDHARW —_
| HDH7HP VDQG2 WHJ, QR.P DIRQ
7 KHIRTRZ 1Q) \P P DU H/AKHZ HIKWWGDHIIHUP DQQ) GDHWP VDQGAWRXQNDM/D/R ' HHP BHU
: HIKWGDHDIHWP DQQ) GDHWP - -
2 SHDNY GDH/
) LCOFHGDHY
: HIKWMGDHIHGWFRXQNDM
2 SHDNY GDH/
) LCOFHODHY
2 \KHULQ RUP DIRQ UHIDAMG\R GDH/ LDV RIRZ V
<HUHGG' HHP B
&DK SDGI RUCP RXQNVLGFOGGLOWHP HDXUWHP HONR GDHREDI DIRQY
2 SHDIVY FDK I GZ VIURP RSHDIY GDH/
2 SHDNY FDK | GZ VIR | LCGDFHBDHY
) IAQ) FDKIGZ VIR L CDFHODH
5 LIKWR XVHDIAVRERIGHSIQH FKOQIHI RURSHDY GDHREQIDIRY
) XUHP DMUIMH/R \WH&RP SIQ VODHITHONYDHDVIRTZ V
) RUWH\ HOWHBQ) ' HHPEHU 2 SHDWY pRlese;y

7KHID WU
7RBOBDHSD P HW
| HWLP SAMGLQMIAY

SUAHQWDOHR P LGP XP BGDHSD P HOW



3%$* +REQ &RSB DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

7KH&RP SR KBGODVHY/GHRP LCDMGLQDI RHIQPXUHR FRP SUMGR WHIRMZ 1QY
' HRPBEU

2 SHDWY GDH 52 8 DMV

SXUHINRSHDIY GDHICEDY
/ RY WP RSHDMY GDHICEDNY

7KH&RP SIQ WFRIQ] HEDIRHIQH AKOQHARWR  DQGDJOQR LOWHFRQRICDAGWEMP HOVR RSHIDARQYDQG FRP SUKHQLYHLGRRP H
W IRMH\ HOWVHIGG' HHP B DG UASHAYHD UHDMG\R\KHHBDH/

" HBUHADNRQH SHHUHIMG\R HILGHHTXLSP HUWXQEHURSHDIY GDHVLYUFREHGDV/&RWIR \DBVDOQGIP RQMW DG I RUKH\ HLY
HGG' HHP B DG UASHAYHD ( QILCHHTXLSP HOAY R BHG Z Q3 URSHMY DQGHIXLSP HOMGHADMWHHRSHIDY GDAH/CLHGW
WD P RQMVIQGADIRY

5 HALHP HO/B QY

7KH&RP SIQ VSRORYD N SDQFRYHIQ) \XEWEQDI DOR IWHP SBR H/Z KR UMCHIQWHS QAMG6\BIMY 7 KH&RP SDQ. P DNHVP DAKLQ)
FRQUBMRY/R R WHHP SR HMFRQUBXIR/XS\WR R \WHHP SBR HAIFRP SHODIRY 7 KH&RP SO VP DRKLQ) FRQUBXANROARWH N
SOQZHH OB IRAWH\ HOWHEGG HAHPBHU DG UASHRALYHD

7KH&RP SIQ \SRQRYD N SDIQFRYHIQ) , ARQ$ HRGIFH / / & DQG7KHS X LADY * URKS / / &IVHP SR HV 7KH&RP SDQ P DNH/P DRKIQ)

FRAUBMRY/XS\R R WHHP ST HAMIFRP SHODIRQ 7KH&RP SOQ VP DAKLQ) FRQUEXIRQARWH N SORZHH ~ OO5 IRAKH\ HOY
HGG' HHP B DG UASHRARYHD

7KH&RP SIQ VBRQRYD* URXS 5 HIMHP HYBDQIV3@O 563 |RUWHP SR H/Z KR UMCHLQ&DIED Z MWWHH AHBIROR © REE$ YIDARD
&RSRUDIRY 7KH&RP SIQ P DNA/P DRKLQ) FROMEXIR)/R R WHHP SR HMFRQUEXIR/XSWR R \WHHP SBR HATFRP SHODIRYD 7KH
&RP S VP DAKLQ) FROMEXNRQARWHS63 ZHH DG |RUH\ HOWHIGS' HR-P BHU DG UASHRARYHD

7KH&RP SIQ SD VP DEDARY \XSHDQQOMQI RUDTR IWHP SBR H/Z KR WMGHIQS XWBID 7 KHUDAMYIURP - DAY R -XCH ZHH

RQP O LP XP TXOUM® HIQQIVR CRMOCB6'  DQG\WHLDMYIURP -X® W' HHPEU ZHH ROPOPXP
TXOWO HIQQVR DRMICB 6 7KH&RP SO W\KSHIQDOMRQFRQUEXMRY/ZHH DG |RUWH\ HOWHIES' H-P B
DG UASHRARYHD

7KH&RP SIQ SD VP DDA FRQUBXINRQARWHE HMBCBURVIGH XQG &3) UM HQVXQGI RUDTR IWHP ST HVZ KR UMGHIQBLQICERH 7KH

&3) FROMEXNRY/DUH\XEMAMR P RQMD DOGOQQAOLIY FHAQV 7KH  IDWZHH  IRMPSR HVDIHG  DOGEHRZ IRUHP SR HV
DH R \HIY  IRIFPSRHVDHZ W \HW IRMPSRHVIHS W \HWDG  IRMHPSRHVIHS  DYGOERYH 7KH

DOQOOODY FHAQ) LV CRMICB6'  DQG\WHP RQKOD Z DJHFHA) LV DRMICB6'  7KH&RP S0 V&3) FRQMBXNRY/Z HH
DG |ROH\HOWHEGEG HRHPEU DG UASHARYHD

Q WHERP S \VSRQRJGD N SDOFRYHIQ) + ( 52 6 ,GFIVHP SBR HY/ 7KH&RP SIQ P INHVP DRKIQ) FRQUBAMR/XS\R R WH
HP SBR HATFRP SHODIRY 7 KH&RP SO VP DRKIQ) FRQUEXMROARWH N SDQZHH  IRAH\ HIUHQGG' HRHP BHU



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

,Q WHERP SO0 \SRQRJGDVIHKOERU N SOQFRYHIQ) . H WRGH7 XUBCHEHYIFHY 7WFHS YIDIRY ,(F 9 HBAWS HREDFH* (RXS |,
3UPH7XUEH / / & 3CRUE7XEHS6$ // & $YIDMRY: HEQ) 7THKQRBILLY / / & DQG&HDB 63 / / &IVHP SB HV 7KH&RP SIQ P DNHAOH
KDUERUP DAKLQ) FRQMEXIR/XS\R R \WWHHP SR HAFRP SHODMRQDG  RQWHIHP SR HTFRQUBMRQAKDADHIUDAUKDD — EXVBWWID
RUHDOOR R WHHP SR HAMIFRP SHODIRY 7 KH&RP S VP DAKLQ) FROMEXIROQARWHAOHKOER) N SOQZHH  |RAWH\ HIUHG-G
CHHPEHU

,Q WHERP SO0 \GRQRJGDVIHKIERU N SOQFRYHIQ) . H WRGH7 XUBCHBHYIFHY 7UWFHS YIDIRY ,(F  9HBAWS HREFH* (RXS |,
3UPH7XUECH / / & DUG3CAIF7XUEQHE 6$ / / & WHP SBR HY 7TKH&RP SO P DGH\VO HKDUERUP DAKLQY FROMBXIRVXSWR R \KHHP SRR HA
FRPSODNROOG  ROWHHP SR HAMVFROUBARQANDADHIUDMAMDD  BVBWWIQRUHDIOR R WHHP SB HMIFRP SHODIRQ 7KH
&RP S VP DAKLQ) FROMEXWRQARWHAOHKDER) N SDQZHH  IRAWH\ HUHGG' HRHP B

,Q WHERP S0 \SRORWGDVOHKIERY N SDQFRYHIQ) $ YIDNRY: HBQ) 7THKRRILY / / & DGE&HIB 6$ / / &WVHP SR HY/ 7KH

&RP SI) P OG-\ HKOUERUP DRKIQ) FRQUBXMRY/XS\R R \WHIHP SB HAVTFRP SHODIRY 7 KHE&RP SO0 VP DRKLQ) FROUMBXRQAR\KH\D HKDUERU
N SDQZHH  IRMH\ HUHGG' HHPBELU ,Q WH$ YIDIRQ: HEQ) 7THKQRBILHY / / & DOG&HDB 6$ / / &IVHP SR HVZ HH

PHJIGIQR\WHVOHKDERU N SOQFRYHIQY . H WRH7 XUBGHBHYEHY 7UFHS VIDARD ,F  9HBRAWS HRGFH* RS ,(F 3UPH7XEH / / &

DQG3CAULE7XEHS 6$ / / &IVHP SR HV

R HTO W/
7 KHGH HUHGLQRRP H\E] DAHVDQG CCEL QMY DY SUAHQMG LQWWHIFFRP SO0 Q) FRORICDMS EDIFH\KHAVFRQMMAR \WHI RGBZ QY TP RXQW

' PR
" HHWGLGRP H\E] DAVAW
, QrHQRLY
1 HARSHDIY QR
, QMW
2 \WHJ
* HHWG\I DWHV JURW
9 DODNRQDIBZ OGFH 2
7RBOGH HUHGLGRRP H\Ef DAHV
" HHWGLGRP H\Y] CCELONY
, QURILEGIDAMV
3URSHW STQADQGHIXSP HW
2 WHU
7RBOGH HWHGLGRRP H\H (CELOWNY
1 HAGH HWG\Y CCELOWNY




3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

CRIMW/IQWRADQGY
$VDUAKOR CFIXOMUNRQ R GAUQ) WHERP SI) LKHIAMGDS 6 LGFRP H\f GHARSHIDIY BW 12/ $VR ' HAHPEHU WHIRW
IHGHICL 2/ Z D/OBSR LP DAD DOGERVQRM SIUH 7KHIFTXWG1 2/ IV\XEWAAR DQDQQOOADIHAP MIRQXQGHU,5& 6HF ,Q

DAHMQ) WHUDT] DAROR GH HWGMWY DWHN P DRI HP HONRQUGHY Z KHK-UWA/P RIHONHD \WDQRAKDNRP HSRIWMRQRUDTR WHGH UG\
DAHVZ LORAEHUDT HG 7 KHXGP DMUDT DARQR GH HIWHGWY  DAHVLY G-SHIGHMSROWHIHHDIROR | XWUHY CEGILGFRP HOUQ) WHSHIRG/LQ
Z KIFK WRHWP SR G HHPHVEHRP HGAER! 0 DRI HP HVRQUGHY SURWRIRQVR | XUH\E CEGILGFRP H B SOQQQ) VDALY DQGWH
UYHYOCR WP SRUDY Gl HMHFHY/IQP DNGQI \KVDAHAP HAD DD HP HOWFRFOGH/\RDAZR YDODURQDIRZ DFHLY BTXUHG

7 KHWLI QU LFDQWARP SRHQWVR LCARP H\Y H SHOWH  BHCH IWDEBRFDMS R RSHIDNRQY DHDV I RTBRZ V

<HUHGEG HHPEU
E&XUHW
) HHDOM EHHIWH SHOH
6\UM\L] H SHOH
) RHIQW H SHOH
7RECEXUHNV
" HHUHG
) HOHDOM EHHIW 2

6\UM\E] H SHOH

) RHIQW H SHOH

C HHWGW] H SHOH BHHIW
7RED

) RAWH\ HOWHEQ) © HHP BHU 0% WHERP ST UERWMGDW SIRIMRQR
UASHRIYHD 7 KIVUAXGAGLODQH | HRYH\E (DMR 0G IRJ HHPEU

RQSUAN ERRNIGFRPHR oG
UAS-RALYHD

84



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

7KH&RP SO WHIHARYHL UDMGLTHHGIURP \WHS 6 MY UDMR SUP DUO GHWWBMDQG I RHIQLGARP HWM H SHOHY AKDQIHVIQWH
YOODNRQDBZ DFH WHMOQ R SURYIMRQ DA HQV DG RKHIQRQ G-BARIEGIH SHOAY $ BHFRACDIRQR \WHSURYIMRQI RULGHRP HWY H\R\KH
P RQVARP SXAMGE DESOLQ) \WHWIARY | HGHDOCHRP HWY DMLY DVIR®Z V

<HUHXGHG' HRHP EHJ
$P RXQV SHAON

8 6 ) HHDOB\BMRY 70 5DM
6VBMDQG/ RADO7L] HY 1 HAR ) HHIDO GFRP H7 ( [THAW
) RHJQW HIHAW
$ XVDID
" HHBGWKH XSV
2 \MHJ
&0
) RMJQUDMQL I HIHQMD
2\KHJ
2 WHJI RILIQMUNARNRYY
(IIHAWR FDQIHVIOWS @Y VRUUDKYHIRMLQWHPXUHYBHIRG 2
(IHVYWR ARWERGHMY @7V
%D HDMGS 6 \if
2 WHJ
70 FBaAW
) RHIQW FMHAW
&KDQJHVLQ YDODNRQDIBZ DFH
1 RN CEGIRUCROGHAMEBIP V
2\
&KOQIH/IQXQUFRIQ Ha\B EHHIW 2
2 \MHUDOWWR HOV
$ FIXOMMRQFRAV
5 HMD R SURYIMRQDENWR HOV
2 WHU
(NHAMWHLGFRP H\Y DM

<HUHIGG
" HRHPEHU

70 DAXNBMRY | HGHDOGRRP H\Y DM
,GFUDAY GRUDH/ IO UAXANY | URP
SBMS] HV QAR | HGHIDOGFRP H\Y HIHFW
) RHIQW HIHW

SURU\ HOLIKH XS DOWWR HOW

9 DOXDMRQDIBZ OFH

2 WHIGRQ GHRMEBIH SHOHY

SURYIMRQI RULGFRRP H\] H/

( HAYHLGRRP H\S[ UDM



3%$* +REQ &RSB DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

1RGHHIGS 6 LGFRP H\E (CELOW KDVEHQUFRIQ] HEROXQAVMEXMG HIUQQIVR FHAEQI RILIQWKEMGEDUH/DAKH. KDHEHQGHP HG
SHP DHO® LOMMAMGRANGHWHS 6 DGV QRABIIRNTEGR HAMP DMKHGH HIG\E] QRO UHIDAGAR \KFK XQAMUEMGHIQQV

7KH&RP SI) AGRVFRGI) QI LFIQNKOQIHVIQIWXQUFRIQ] HOW BHH IWRANREOLQAAMNDNG SHIGHV | R \ HOWUP DQQ) RSHWR
H CP LODMRQGUQ) WH\ HOWHIGG' HAHP BHU DG SXUH® \WHHOH@RAD RYRQ DXAWRUH [P LDMRQY/Z WD) \Hf
MUMARNRY/

,GFRP H\VY] HV/SOG QAR U XQB/UHFHYHG DAKRZ QLOWHERORIEDAGE\BAP HOVR &DK) GZ VARQIMVR \WHI RGBZ LY

<HUHGG
" HRPEH

) HEHDOGFRP H\] HVSOG GHAR UAXQBY
BVBMIGARP HVE[ HVSOG GHAR UH XQB/UHFHYHG
) RHIQLGFRP H\ HVSOIG QAR B XQB/UHFHYHG
&0DD
2 WHJI R QMUMGRNRY/
7RBOGRP H\Y H/SDG GHAR UH XQB/UHFHYHS

BVRANKRTEHM( TXIW

XU WHERP SIQ UHFHYHE WRANKREHUFRQUEX RO ARBIR) ZKIFK Z HHP DEHIQWHIRP R RFADKDG R URBRHHDW
DVDUAXOR WH7XCHFDAMMROGVAWMGIQL RM  $ CAURDD GAUKY WHERP SI) P DEHAVMEXAMROAR RHR IWWRANKREHY\RBID)
o 7 KHFRQUEXNRQY DG GMMEXWNRQ/ KDYH EHHD UHFR G- DY DEAWRDCEG LQFCBABOQWH FRQRIEDAG IR HOVR KO HVLQWRANKRTH W]

7KHI R QPXUHR WEQUDNRQ DENE HQNCFOGHGLOWHFRORICEDAG IR HOVR KO HVLQ WRANKRTH WM HDAWY U-BUHMKHGHA | AR
WD \KH | LCDGADOWEAP HQVR | RUHLIQ\KEMGDUH/LQRWHU-BR WY FXUHR 7 KHWIQUDNRQ DEWMF HOV UHFRGHEDVRMHUFRP SUHKHQLYH

LGFRPH ®W Z DVDJIOQR DGDE®WR IROH\ HWHQ ' HHP B DG UASHRARYHD
3UHHIHGE\RAN
7KH&RP SIQ LVDAKRU H\R IWKHSUH HIHGWERAN $ VR ' HAHP BHU DG QRSHHBGWRNLRAMEEQ) 7KHKRTHYR SHHIHG

RN UL D \KEHNHQ® IMKHS Z RAGKDHQRYRMY SRZHDGD  SHAMKDUH@NXGDIRQSUH HIHIFH 7 KHSUH HUHE UM D RQVKAK XQWOFARXH/DV
DWDMR SH\ HOUFRP SRXQEH 00O RQWHDQQRYHIDY ADMR IMKOFHRQ D XQUAMIHGFCBMICDOG E \WWHXQEOG SUH MG IHBWHIHRQIRU
DOBURUSHIRGY , | DATXEDMROHHNRARXY WHKRTEHYR SUH HUHG WRAN Z RXT UHAHYHWH SUH HIHIFHDP RUQISHAKDH SOV CFRXHG DG XQEOG
AYIGHI/ EHRHD) DAHVR WHERP SO0 DUHAMMEXAGVR WHKREHYR IWRKHUFCSAMIOWRAN 7 KHSUH HUHGWRAN KDVQR ARQMHMRQRUBHGE-P SIRQ
| HDMBY

&RP P RQ6\RAN

7KHKREHYR FRP P ROWHFN KDYHRH YRAMSHMKDUHLQ DIFR.SRDMP DAY 6 XEMAMRWHUIKWR WHKRTHYR WHSUH HUHG WREN DOGXQBW
SIRAEWGE @7 GYIGHIB/P D EHGHROWHG DG SOGROWHFRP P RQWRAN DVDQGZ KHYGHMP LGHGE WHIYRDGR ' LWHARLY 1 RAYIGHIG/Z HM
GFOUGRUISOGI) RU  6XEVPARWHUIKWR WHKRTEHYR WHSUH HIHGMEAN L \WH&RP SDQ AIXEDMY GWRYH/RUZ LQBYXS W
BXMGHN WHKRTHYR WHFRP P ROWRAN Z LOEHHQNBG\R UFHYH UDEE® EDHEXSRQWHQ®P EHUR RAMBLAQ) \KDBVR FRP P RQWRFNKHISE
HOFK \WAK KRGHU DEDAHVR WHERP SO0 DYDMEGH RUGMUEXNRVR INVRANKRTHY



3$* +ROIQJ &RS DQGEXEMADUH/
1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY
BKDUHYDWHG & RP SHODARQ
3RIVE QVEZ DB/

7 KH3 DA UDQMG SUR WKQWY. DBAR FHMIQHP SR HVR WHERP SDQ 7 KHSUR IWKQWIY DB/FRQIMAR \IP H YY) XQWDQGSHIRUP DgFH
YHAMY) XQW 7 KHWP H YR XQW YHAVDEE® RYHUDI RXU\ HIUSHIRG DG ARP SHODMRQH SHOHLY UFRG-GRYHMHYRKY) SHIRG 7KH
SHURUP DQFH YA XQW YHIVSRQPHMIQSHIRIP DIFHFRQGURY/EHQI P HV

, QRUP DIRQUHIDLAQ) WHSUR MXQWY DB/1V DV RTBZ V

71P HYHAMQ) XQW 3HIRUP DQFH YHVAQ) XQW 7RED

2 XNBEQ) ' HHP BHU

* QMG

) RUH\MG 2 2 2
2 XNIBQEQ) ' HAHP BHU

* DQMG

) RUHAMG

2 XNBEQ) ' HHPEHU

SR IWKQWY. DG CRRMW [ RAWH\ HUHGHS' HRHP BHU ZD/DVIRBZV

: HIKWG
$YHDIH* LDQNV
1XPEHJR 8 ' DM) DLU9 DOXH
8 QMHMMEDVR ' HRP EHU
* QM
9HIMG
) RUHWG

8 QYHAMGDV/R ' HR-P BHU

7 KHVREOO®P EHUR  YHUAG DO XQHAGXQWZ D/ 58] UWAS-RHY DV HHP BHU DG DG UAS-RHD DV
CHHPEHU 7KH&RP SIQ GHMP LGHGFRP SHQDIRQH SHOHEDHG XSRQWWH I UDQVMEDM| UYDDHR \KFK IZ 0B/ ) RAWH\ HOWHIG-G
CHHPEHU oG WHIP RQMR FRP S-ODIROH S-OHUFRGGZD/ OB UASHRAYHD ) DUYDOHDAEDMR JUIQAZ DVHAP DAG
XMQ) DYDODIRQP RGH RUHQMSUMAYODHR WHFRP SO0 EDHGXSRQFDK | B2 VOQGH SHRAMS YDODMROP XASBVR SHUFRP SIQHVAYIG-GE. XQW
RAMBIEQ) JINGQ) FROIGHDIRQI RMVKDUHSUH HHIHY UKW DQGREQIDARYY 7 KH\LI QU LEDQADRKP SWRQVXVHG DUH YOODIRQP XGISTHY DG AVFRXQIV
(DM/CBSTHGLOWHP R3-D

$VR' HHPRU \WHHZ D/ R XQHRIQ] HFRP SHODNRQH SHHUHDMMSE R XQYHWMG SUR IVWKQWIY. DBV Z KK LVH SHAMGWREH
WHRIQ] HGRYHUDZ HIKWGDHIDHSHIRGR CSSWR IPDMY  \ HOW/



3%$* +ROIQJ &RS DQGEXEMADUH/
1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

5 HDWG 3 DUN 7 WDQDPARYY

TKH&RP SR LVUHDXAUUHGWR SD | HAVAR SDUHARP SOQHVIRUP DRI HP HQWHYIRHY 0 DRI HP HQWHHYDUHSD, CEGILQDUHILY RQWHI LA R HIFK
FOBQEUTXDNNW 7RBCP DERIHP? HQVHHYBQGH  SHAHY SAGWR SDUHWARP SDQHVIGFOGHGLQ2 \WHUH SHOH LCRRP H LQWH FROWRICDING WP HOVR
RSHIDNRQY DG ARP SAHKHMYHICFRP H W ZHH (38 2] | RUWH\ HOW/HGHG' HRHP BHY DG UASHRYHD

$ WRANKRTHURZ QVDQGGDH/ KO DNSIFHWR \WHERP SI) |RUZ KIFK\RBOUHED P HONVCSSUR IPDAG OQG |RUWH\ HOWHIGG' HRP BHU
0% UASHRARYHD

&HVBQGLEHY XEEHMHERP ST W6 HIRUBHXUHG & UHAVES JUHHP HOADUH DR HDUW LOYHIRYLQWHERP SDQ DG DUHWHH RMFRQIGH G UHDAG

SOMWY/ $VR ' HRHPBHU Bsc] DOIP RQVRAMEEQ) XQEHMWHERP SIQ VA WP G-EAUDQIHP HOVZ HHKHBE, UHDMG SO/
, QMW SHOHOQGFAMQ | HVSOG\R VDM SOW GG XQEHWHE HIRUBHXUHG & UHAVS JUHP HONQ\WWHFRQRIEDAG\EM HOVR RSHIDIRYY
DOGFRP SUKHQULYHIGRRP H B Z HM 0G WSHRANHY |RAH\ HUHGG' HHP B 0% 0% UASHRARYHD
IRONH\ HUHGG' HRP B $ GIWRIDOQRP DIRQUINEQ) WHWP VIEFRBUWRY/R \WHE&RP SIQ W/ UHDMG SOV G-EWYSIRIGGLOQ
1RM /RY 7HP ' HEW

7KH&RP SO SOGH SHOMVR DG ROBHKODR AHVEQWRANKREHYI RMWH\ HOWHGG' HHP EHU 0% UASHRARYHD
7KH&RP SO IMK-GDUHDMGSDW RMBDMBRNREHUIRU  GUQ) 7 KHQRMLVR EHU-EDGDAMHHIMHUR HWHUD WH\OBIR \KH
&RPSX) RUE 1RMHPEU 7 KHQRME-DWLQMMNR 7KHRAMBQEQ EDDFHR \KHUHDAG SO CRMUHFHYCEGI RQWHFRQRIEDMS
EDFHKHWY — D/R' HRPEU 0%

) U9 DOHO HOKUP HOW

) DUYDOHLKHSUFHWDAZ RXS EHUHFH YHG\R VHTDQ DAHARUSDIG R WO HUD QCELOW LQOQREH® \NIQLFNRQ EHE HHD P DNANSDMA.SON DAKH
P HDAXUHP HWEDM 7 KHLCEXWXVHGR P HDWUHI DUYDOHIQR\KHI RTZ L) KIHDWK\ DUHGHAMP LQHGDVI RGBZ V

/HHD 8 (DAWMNG TXRNG SURHVIQCRRYHP DUNHNVI RUGHFDCDAVHNV RUACH O

/HHD 8 (DAWMNG TXRNMG SUFHVIQCRARYHP DINHNVI RMP LOUDKHNRUCCHONY RUXCEWMG TXRMS
SURVI RUG-QIFDCRUMP LOUDWHV RUCCH O LQP DINAVKDADHCRAIRRYH RULCEXW RKHWD TXRMS SURHY \KDNDUH REVHYCE®H I RU
\KHDWHARUICH DN

/[ HHD 8 GREVHYTEGILCEXWI RAWKH DAHNRUACH DNV

) RUFDK  CFFRXQNV UHFH.YCE® DQG DFFRXQIVSD) CE® \WHI UYDOHCESUR LP DMARHFDUY 1) YOOHGHWR \WHVKRWWP DMUMY SHIRG/R \KHHI LQDADD
LI HOW

7KHFOW LQJ YOOHR \WH&RP SIQ V&Y \MP G-EWBSUR [P DAMGI DUYDDHDVR * HHP BHU EDHGROPUHMERURZ [ UDM/DYDLOEGIVR\KH
&RP ) | RUQIKP HIVZ WK MP LOUMP V P DXUMEY DOGFUHEWIN



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

&RFAHDADARQVR 5 MN

7KH&RP SR P DQEQ/IWFDK LQEDIN G-BRUIMIHFRXQN Z KIFK DAMP HVP D H AHHG I HEHIDD LQXUHG AP W 7 KH&RP SDQ KD./(RN-[SHJ!H;H—G[I}
CEMH/IQW[TFFO(QN HSRIWILQ&DIDADD %40 1ADYQ 8 QWG. IQIGRP $ XWIDIDY DYG61QICERHIDEDNV\REBG DG
' PRV DG UASHRYHD

7KH&RP SO0 LVSHIRGFDD \NEWRAR FRFHOADARQ UM UHIDAG\R FHAEQ @I HPXMRP HY WHERWR Z KIFK FRXES KDYHDP DMUDCDGHYHLP STAARQ
WHE&RP SIQ VRSHDIRYY $ VR ' HAHP BHU 0% WHERP SI) AGQRMDHID PXRP HYFROIGHHGR EH\VLI QU LEDQV

&RP P W HOVDQG & ROMIHAH/

7KH&RP SIQ LVDAFHRHG) HEHIDGS YIDARQS GP LQVADIRD ) $$  U-EMIUI CAAW DQGLVAXEMPAR U XDRY LOWSHRNRQ QG ARP SIDGFHUHTXUP HOMR
P DQBIQVKAK QFHQAY , QOEAMRY AHWIOQR \WH&RP SO0 v YHIERWY DG PXAMRP HY KDYHLIQSHRNRQ DG FRP SCOGFHUATXUP HOW 7 KRHFRP SIDGFH
DOGUIX@RY REQIDIRYYSHIRGFDM UAXOVQFDIP VOQGLQYHAN DIRQY UHDMEWR SURSEN FROMPWVDGHP SR P HWP DIWLYZ KIFK P D UAXOND
O DIRQRURKHBI DOCRNRQLGFOACQ) Z DLWV COELON \R U-SDUR U SOFHAHIBQ SURSENVRUILGHY SHIGWY DUGARP SHODRY @P DIHY

0 DIHP HOAR WHERP SIQ BHIHYHY EDHGXSRQPXUHIAG RUP DINRQ \KDARHRXFRP HR D0 \KFK GV DG LOMHWM DNRQYZ LARMDYHD

P DALIDCH | HANRQ\WH&.RP S0 VI LCDGALDOSRMRY UAXOVR RSHIDIRYY RUFDK IBZV ;- KHHIWYUDRIED SRUEGIWDARHERP SI) Z LAIGFXU
GIVIQOH FAVR UFRG-GIP RQVIQFRIHANRDZ WD) VKAK P DMLY \WHERP SI) Z LOAVFRHHMHWHDP RQRUDYIHR UDRIED SRMEB!
GIVIQOH FHWVR \KAK TP RXQVRU Z KHHQRVKRK P RXQINRUUDQI HFDQ EHUDRIED HMP DAMG WHUDRQ/Z K\ (R\KAK HXP DMFDQEHP OGH

YXMQHN& RP ELQDARQY/

7KHIRRZ LOQWHRIQ] H3DVSOWR \WHOFIXAMWRQVIVE G-EANER] WHQRQ GHRANER SRMRQLY UHDMG\R\WHS $ 6 JRREZ LADFTXUHG\WWURKAIK
URTRYHUHTXW * RREZ LA DREXMEE®! SUP DUO \RWHH SHAMS\W (HILHY DG DWHP EBIGZ RIN RIFHVR WH CFTXUUHS EXMCHAY

$: 7 &HDB6$ + RBQIV// &

20Q$ SUO WHERP S0 FRP SBIMG\WHIFTXMMRQR \WHHDXAW IOMMAVR $: 7 &HIDB 6$ +REQIV/ / & $: 7 &HIDIRIDQDIJWIDMADK
SXUKDHSUFHR ZKKIFOGG R PDKIFTXUG 7 KHARQMGHDARQZ DV DIRFDAGR WH DAV DFTXLUHG DG ACELOWNA DAXP HGLQ
DFFREDAHZ W) LCDGALDS FARXQIQY) 6\BEDB/YROG ) $ 6% $ FARXQIY) 6\BEDLGY&RALLFDIRD $68& YMQHNERP ECDIRY Z KIFK LGFOGH/
SXUKDHLFFRXQINY DWW HIMWR UH GRARHI DUYDOHVR WHXQEHOLQ) DAHVDIGAEONY 7KHUAXOR RSHDIRY/R $: 7 &HITDHFRORIDAG
ZIKMWHERP SI) 1URP WHEDMR CFIXAMMRY 7 KV ARDMILE CFTXMMRQHKOGRHG\WHE RP S0 /Z HIBQJ DQGFRDNY FOSCEMIYZ KLGIEWRIGHAQ) LW
SURGAEVR | HIQIVI RAWHDLEHP DNV



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

3XUAKDVH3 UFH&RMGHDINRQ

$ WHVDFTXILHG

&DK DQGFDK HIXLYDBW

$ FFRXQNVUFHYTE®

, QrHQRLY

3UENGH SHYHY DG RKHUPXUBHNDIHV

SURSHW  HIXLSP HQV

5 LIKWR XVHDWHW

" HHUWG\E DAHV

* RRZLO

| \DELOAVDWKP H3

$ FFRXQNV/'SD CEG

$ FRUHGH SHOHY

/ HDHACELOWAY

1 HADKHVCFTXUG

7KHERP S0 WARQRICDME WM HWR RSHIDMRQYDQGARP SUHKHMYHLGFRP H QW [RAH\ HOUHDGHG' HHP BHU | FOGHBYHIHR
DOGLRRP HR DMIEXBEGIRS: 7 &HIDOUGFHWHADMR CFIXOMURY

SRIWIRXUHGI RANHSXUADHR $: 7 &HIDFRP SUMGR UFRG-GLORSHDMY H SHOHYIQWHFRQRIEDM WIAP HYR RSHIDNRQ/OG
FRP SUKHOLYHLGFRP H W DVR ' HRHP BHU 06  FOSMU HGDVGEWAKDRHFRAWVROWH FRQRICDMG EDDRH\KHV

8 MXAME3R) RPD&RORIDM) LIADAQR P DIRY

7 KHIRWBZ 1) XQDXAWGSURIRIP DI ((DIROOQ RP DIRQI RAMH\ HIUHGG' HR-P BHU KDVEHHQSUSOSGE DN \WH&RP SIQ W
KIRUFDOPRQRICDMG UAXOVVR UH GRARHIFDXAOMROR $: 7 &HIDOD/AKRXIK WHIFTXOMNRQ KOG RAPXUHG RQ- DOMY 7KHXQD@MESR
| RUP DILCDADOQ RIP DIRQUH BRMIHISSIEDIROR EXMQHWVFRP ELCDIRQ DFFRXQIY

7 KHXDAWGSIRIRIP DI LCDADOQ RP DIRQLY SUHOAG RULQ RIP DARIOSXUSRAVRID DGV RAGHHADU® LGEFDIYHR WHUAKXOVR RSHIDNRY/

WDIZ RX@B KDYHEHHQ CRKUHYHG KOG WH CFXOMMNR RARXU-G RQ- DAY QRUYIWOMG-G\R EHLQAFDIYHR | XXUHUAKXOVR RSHIDIRYY
<HUHXGHG
' HHP EHJ

5 HHXH

1 HAGFRP H
8$6+REQV// &
2 Q6HBNP BHJ WHERP SQ FRP SBIMG\WHIFTXMMRQR \KHHIXW IOMBAVR 8 $6 +REQIV/ / & 8$6 |RUDQDIJUHIDMSXUKDHSUFHR

Z KK [FOG R FDK CFTXWUHG 7 KHSXURKDHSUFHZ DVSOG\R \WHVHIPLYWWURKIK FDK R DOG URTRYHUHTXW FRP SUMHGR

SOUHQNFRP SIQ. XQWI QUYDOHEDV 7 KHI DLUYDOHR WHURTRYHUHTXWY Z D/HAP DMGE: FRP STUMRQWR DMP LOUHTXU WWDQUOANRQ! RUFDK DV

\KHVOP HA@M 7 KHFRQUGHIDINRQ Z D/ DIRADMG R \WH DVHN OFTXUUHE DOG ACH QWA DWAXP HSLQOFFRGAHZ WS 6& ZKIKK



3%$* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

LFOGH SXUAKDHOFFRXQMY) DEWWA HOMWR UH GRAKHI DUYDDH/R WHXQEHDOLQ) DAVHNDGMHOWY 7 KHUIAXWR RSHDARQY/R 8 $6 DH

FRORIEDAGE, WHERP SI) 1URP WHEDMR CFDXAMMRY 7 KVARDMILE CFTXMMRQMLI QI LFIQ® HKOGRHG\WHE RP SQ W DYIRQFY DG HILGHVHYIFHY
FOSCELMMNAYZ KLBIEURDGHAQ) LW SURGFRWR | HIKIVI RAKHOWICHP DN

3XUAKDVH3 UFH&RMGHDINRQ

$ WHVDFTXWUHS

&DK DG FDK HIXLYDBOQNV
$ FARXQVUHFHYTE®!

, QHORY

3UBDGH SHOHVDIERKM-URXUHMDIAN
3URSHW  HIXLSP HW
5LIKWR XVHDAHWV

, G-RNLHG QB LEBIDAHV
" HHWG\Y DRHW

* RRZ 1O

/ ICELOAR/DXXP HS

$ FFRXQV'SD [E®

$ FAHGH SHOWY

/ FDHICELOMY

1 FADKHIVDFTXUG

7 KHOFTXUWGLQBQILEGIDAVHVR D5SUR LP DIMD Z HHDAMIQGHG\RWIDGHIP H/R FHWIFDNRQ/R DOGPXMRP HUUHDARQKISVR

7KH&RP SIQ WARQRIEDAGWEAP HOVR RSHIDIRQYDQGFRP SUKHRLYHLGRRP H GW | ROWH\ HOUHIGG' HAHP BHU IFOGHUVHOHR
DGARWR DMIEXBEBIVR S $ 6 MGFHWHCEDMR CFDXAMRD

SRILRXUHG| RAKHSXUADHR 8 $ 6 FRP SUMHR UFRE-GIQRSHDNY H SHOHVIQWHFRQRIEDAGWIM HONR RSHIDIRY/DQG
FRP SUKHOLYHIGFRP H BW DVR ' HRHP BHU 0% FOBLB) HG DY/ GHEWAKKOGFH PRV RQ\MH FRQRICDAG EDDRH\KHHV

8 @MXAME3R) RPD&RORIDM) LIADAQR P DIRY

7 KHIRBZ 1 XQDXAWGSURIRIP DI ((DIADOQ RP DIRQI RAMH\ HIUHGG' HA-P BHU KDVEHHQSUSOUGE. DN \WH&RP SO WV
KIIRUFDOPRQRICDMS UHXOVVR UH GRAKHIFTXMUNRQR 8 $ 6 DKRXIK WWHIFTXMMRQKDG RAFXUHG RQ- DAY 7KHXQD@MESIRIRP D
ILADOQ RP DNRQUH BRMIHISSIFDARQR EXMGHVFRP ECDIRQIFFRQIY  LFOGQ) LR HQBCEP RMY DNRQH SHOHUHDMG\R DTG
LB LEGI DAV DG LOMIAW] SHOHDRRADAGZ WK CFDXOMNRQI DGR



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

7 KHXDAWGSIRIRIP DILCDADOQ RP DIRQLY SUHOAG RULQ RIP DARIOSXSRAVRID DGV RAGHHADU® LGEFDIYHR WHUAKXOVR RSHIDNRY/
WDIZ RXB KDYHEHHQ CRCUHYHG KOG WH CFXOMMNR RAPXU-G RQ- DAY QRUYIWOMG-G\R EHIQAFDIYHR | XXUHUAKXOVR RSHIDIRY/

<HUJ ' HRPEH)

5 HYHH/
1 HACGFRP H

7XUGHUS IDIRQ

20Q-X0 WHERP SI) DFTXUHG7 XWHS YIDIRY/ [P WG 37XUH) | RUDQDIIUI DMSXUKDHSUFHR LFOMYHR FDK CFTXUHG

P RXQIY \R DQHURAR DG URTRYHUHTW R 7 KHFRQUGHDIRQZ Dv DERFDMG VR \KH DAV CFTXULHG DG ACELMMY DRKP HGLQ
DFFROOGFHZ WS 68 Z KIFK LGFOGHY SXURKDHIFFRXQIY DOV HOMAR UH GRAKHI DUYDDHVR WHXQGHDLQ) DAHVDQGAEMNY 7 KHUAKV
R RHDIRY/R 7XUHDHFRORIME \WHERP ST 1URP WHADMR CFXMUWRY 7 KVADAILE CFIXOMNRQDIBZ HEWHERP SDQ VR HQAML( XURSHDD
P DUNHVDY7 XUHLVKHIGDOWHGLOWHS QWG. LQIGRP \GHAD] LQJ LOWHUSHUDGRYHKD(CR DZ IGHUDQJIHR DYIRQFY FRP SRHOV OQGIXHD

X \RP V

*XUQY \WH\ HOUHOGG' HRHP BHU WHSXUFKDVH SUFH DXBFDARQ Z DV DEWRGAR UH GRAP HDXKUHP HMBHUIRG DOV HOVEDHGRQQ

LQ RIP DARQ RAVEICHS CERXWIRWDQG FLUP® MBCRHAKDAY MAGDY/R \KHIFTXMMRQ DM 6XFK DENE HOVUAKGMGLOD GFUDHWRIRRZ L®
SUP DD GUIYHDE D GFRUDHWGHHIGW CCEQNY 7 KHIRTBZ Q) EEGIVANT R WHDIFFDIRQR WHSXUFKDH SUFHVRWHDXHVIFTXUG
DOGACELOMYDRKP HG LFOGQ) P HDXUHP HYVGHUIRG DOV HQN 7 KHP HDKUHP HVSHIRG HIB/RQ-XO

3XUAKDVH3 UFH&RMAHDINRQ

$VR - XO 0 HDXUHP HVWBHIRG $VR' HHPEHJ
S QU HON
$ WHNVCFTXILHG
&DWK DJGFDK HIXLYDBW
$ FFRXQNUHH.YCE®!
, QrHORLY
3UEDGH SHOH/DOGRM-URXUMHMDAHN

, GFRP H\BF HYUHFHLYCE® 2
3URSHW  HIXSP HOW

5LIKWR XVHDRHN

, GONHG LB LEBI DAHN 2
* RRZLO®

| \DELOASVDWKP H3

$ FFUHGFRP SHODMRQDGEHH W 2
* HHWGW CCEON

$ FFRXQVSD, CE®!

$ FFRUGHGH SHORY

| HDHICE.QMY

1 FADAHVEFTALG




3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

7KH&RP S0 WARQRIEDAGWEAP HONR RSHIDIRQY DQGFRP SUHKHLYHLGFRP H BW |ROWH\ HOUHIGG' HAHP BHU LFOGHUVHOHR
DQGLGFRP HR DMIEXEEGIVR 7 XUHMFHWHEMR TFTXMUR)

SRIVICRXUHS I RMHSXUADHR 7 XUHJARP SIMHGR UWHRG-GLQRSHDNY H SHOHYLQWH FRORICDMS WP HIANR RSHIDNRQY/ DG
FRP SUKHMYHLGRRP H RW | RUWH\ HOUHGHG' HRHP BHU DG AU HS DY G-EWARKDIRH FRWVRQ \WWH FRQRTCDMS EDDIRH\KHINDN
CFDAMRO@M

7 KHVRECFRQUGHDIRQLFOGH/ DQIFFOXCCR DVR \KHIOFDXAMMRQ MU SUAHIY \WHHANP DAGI DUYDDHR FROMY HONRMGHDARQ\KH

&RPSI) PD EHREQDAG\RSD WKRXGS 7 XUHUP HAND FHVEIQ DL QIV REVRYHI RTBZ LQJ \KHIOFTXMMRY 7 KHIFTXMUWRQ GDMI DUYDOHR

FRMY HWRQIGHDIR)Z D/HAP DMGXMQ) 0 RQM& DR VP XDMWRORSMRQSUFAQ) P HARG 7 KHFRQIMY HWRQUGH DIRQ CCELMN VWP HDXUBGDVOU

YOOHHFK WBRWY SHIRG $VR ' HAHPBHU WHYDDHR FROMYHONRQUGHIDIRQZ D/ DOGWHERP SI) UFRG-GDERWIP RAQIY W
1Q2 WHUH SHOH LGFRPH

8 @MXAME3R) RPD&RORIDM) LIADAQR P DIRY

7 KHIRGZ 1Y XQDXAWGSURIRIP DI LDADOQ RP DIRQI RUKH\ HOWHGEG' H-P BHU DG KOVEHSWEIUWGE DN WH

&RP S IV KIMRLIFDCFRQRICDMG UXOVVR UH GRARH DFTXOMROR 7 XUHIDANRXIK \WHOFTXMMRQKDG RARXUHG RQ- DY 7KHXDQWS
SIRIRP DILDADOQ RP DIRQUH GRVMHISSIFDIROR BXMQHWFRP BXDIRQIFFRXQIY) LFOXAQ) LGRUHP HIBCEP RMY DARQH SHOHUHDAMG\R
CFTXLUHGLQMEIQILE® DAHV DG QMM SHOHDIRADMGZ WK DFTXMWRO| LCDAQ)

7 KHXDAWGSIRIRIP DILCDADOQ RP DIRQLY SUHOAG RULQ RIP DARIIOSXSRAVRID DOGLYRAGHHADU® LGEFDIYHR WHUAKXOVR RSHIDNRQ/

WDIZ RXB KDYHEHHQ CRCUHYHG KOG WH CFXOMMNR RAPXUG RQ- DU QRUYIWOMG-G\R EHIQAFDIYHR | XXUHUAKXOVR RSHIDIRY/
<HUHGHS' HHP EHU

5 HYHXHY

1 HACGFRP H
+(526 ,@F
2Q1RHPEU WHERP SI) HOAMGLQR DGH LQUYH DI UHP HUAR CFTXUHOOR \WHHDOW IQMBMVR + ( 52 6 ,(F 3+HRV DSUPLU
5RW5R FHO 52 SIRMGUEDHGLQ&KDEBUS U] RD IRU LFOMYHR FDK CFTXUHGCP RXQMY \R DOGIDHRWVR +HR/LY
UFRIQ] HG1 RUMWWKQFDCH SHWYH VR PP HUHDIRQKLSY DIGEQ) WHEQ) WSSRWRUERK GRP HIMFE DG LQM(DIRIORSHDRY 7 KH
FROUGHIDARQ Z D/ DEBFDAG\R WH DWHN DFTXUUHG DG ACELOMNY DAKP HGLQOFFREIFHZ NS 6&  Z KIFK LQFOGHY SXUFKDVHCFFRXQI) DEWKR HOW

R U GRMHI DUYDOH/R \WHXQEHOLQ) DAHVDQGAEOMY 7KHUAXWVR RSHDMRVR + HRVOHFRQRIDAGE, WHERP SIQ 1URP \WHAMR
DFDAMMRQ



3%* +REQ &RS DQG6XEMADUH

1 RMARE&RQRICDMS ) LODGADOSVIMMP HONV
CRIMW/IQWRADQGY

3XUAKDVH3 UFH&RMGHDINRQ

$ WHVDFTXULHG

&DK DGFDK HIXLYDBQW

$ FFARXQN UFH.YCE®

, QHRLY

3UBOGH SHIH/DGERAHIPXUHYDAHNV
3BBHW  HIXSP HW

, GQULHGLQBRI LEGIDAHNV

5 LIKVWR XVHDAHN

* FRZ O

| \DELOAH/DXKP HG

$ FFARXQV'SD: CEGH

$ FRXHGH SHOHY

| HDHIEQW/

1 HADXHVIFTXUWHG

7KH&RP SIQ VFRQARIEDMEBM HYR RSHDIRQ/ DG FRP SIHHRUYHIGRRP H GW | ROWH\ HIUHQE-G' HHP BHU I FOCHUAHHR
DGIGRPHR  DMIEXEEG\R+ HRMGHWWHEDMR CFIXOVMRY

SRIVLPXUHG| RAKHSXUADHR + HRVFRP SUMHR UFRG-GLORSHDMY H SHOM/IQWHFRQRIEDMS WIAP HYWR RSHIDNRQ/OG
FRP SUKHOUYHLGFRP H W |ROWH\ HIUHIGG' HR-P BHU

7 KHVRECFRQUGHDIRQLFOGH/ DQIFFOCCR DVR \KHIOFDXAMMRQ MU SUAHIY \WHHANP DAGI DUYDOHR FROMYHONRMGHDARQ\KH
&RPSI) PD EHREWDAG\RSD \KRXG-+ HRVP HADFHABQHIQQIVREVARYHI RIBZ L) WHIFTXMMRY 7 KHIFTXMWRQ GOMI QUYDOHR

FRMY HWRQIGHDIR)Z D/HANP DMGXMQ) 0 RQM& DR VP XDWRORSWRQSUFLQ) P HKRG 7 KHFRQIMY HIWRQUGH DIRQ QCELON LV WP HDXUBGDVOU
YOOHHIFK U-SRM) SHIRG

8 MXAME3R) RPD&RORIDM) LIADAQR P DIRY
7 KHIRWZ 1Y XQDXAWGSURIRIP DI LDADOQ RP DIRQI RUKH\ HOWHGEG' HA-P BHU DG KOVEHDQSWEIUWGE DOENNY WH

&RP S VKIMRUFDCFRQRICDMG UKOVUR UH GRARH DFTXMUWROR! + HIRVD/WRXI K \WWHIFTXMANRQ KOG RAFXUHG RQ- DY 7KHXQDQAMS
SIRIRP DILDADOQ RP DIRQUH GRVMHISSIFDIROR BXMQHWFRP BLDIRQIFFRXQIY) LFOXAQ) LGRWHP HIBCEP RMY DARQH SHOHUHDAG\R
DFTXUHGLQEQILEGIDAHN

7 KHXQDAWGSIRIRIP DILCDADOQ RP DIRQLY SUHOAG RUQ RIP DARIIOSXSRAVRID DGV RAGHHADU® LGEFDIYHR WHUAKXOVR RSHIDNRY/
WDIZ RXQB KDYHEHHQ CR<UHYHG KOG WH CFDXUOMMNR RAPXUG RQ- DA QRUYIWOMG-G\R EHIQAFDIYHR | XXUHUAKXOVR RSHIDIRY/

<HUHIGHS' HRHP EHJ

5 HHH
1 HACGFRP H




3%* +REQ &RS DQG6XEMADUH

1 RMARE&RORICDMS ) LODGADOSVIMMP HONV

CRIMW/IQWRADQGY
BXEVHTXHON YHON
6XEVHTXHOMYHOWKDYHEHHD HYDODAG DUG ARG WURKIK $ SUO WHEMWWHFRQRIEDMS | LQOGADOWDAP HQVZ HIHDYDOEGR EHIMWKHG
2 Q-DO@Y WHERP SI) HOAMGLQR DGH LQMYH DI UHP HUWR CFTXUWHOTR \WHHTXOW LQMBMVR $ YIDIRQ&RF-BW/ / & DD)$$ WEIU

MBRQEDHGLQ) GUCD 1RU



( [ KLEIW
81$8' ,7(' 352)250$&21' (16(' &20 %1(' ),1$1&$/ ,1)250%$7,21
, QMRGXPARD

2 Q- 96( &RSRDIRY 296(° RPWHERPSID” 96( 0 DK+ RT&RS FDOMRO&RS DAWPNZ KR RZ GG\KEMADY R \KH
&RPSI) 3SRIRHBXUKDHI 96( 0 OFK$ FIXMWRQERS DAUHFWZ KRD RZ GBWEMADY R 5 RTRYHUBXUKDH 2 &DK 3XUKDH)

*HA[ 33* ,QMPHIDARR,GF 33$* +RORR DQG* HAL[  3%* 9 HJ// & 36HBU HIMHELQRDWRAN SXUKDHDIUHP HQADVIP HG-GE
WH) LW P HIEP HOAR 6WWEN 3XUADVHS JUHP HQMEDAMGDY/R 0 D WH? 6\RFN3XUKDHS JUHP HOV  SXUXOQIMRZ KIFK 9 6( Z RXGBOFTXULH
DOR \WHFOBMIDWBANR 33 * + RU&R LFOAQ) IWZ KR RZ GHB\KEMADY 3$* +RMQI &RS D' HIZ DHARSRIDIRY GE D3UHAMROS YIDARD

* RS 333*° DSRWRIRFRPSIQ R * HIL[  &DCSMICBDNGHY \XFK DFTXMUWRY \WH$ FIXAMMRY  XSROWHFRQKP P DIRQR WHWIQIRAR)
2Q0 D 96( FRP SOIWGWH3S* $ FDXAOMRD \WHI&BMQ) 7 KHIRIBZ L) XADXAWGSUR | RIP DFRIGHHG FRP B.GHS | LDCADOQ RP DIRY
KDVEHHQSU S GLQIFFREDGFHZ WS WFB! R 5 HIXDWRQ6 |

7KHXDAWGESIRIRP D&RIGHOHE&RP BEGHGYDDFHEKHNDVR ' HHP B JLYHV/H I HRARWHS FDOMRY WH( TXW) LDRQ) DY/GHIGHS
EHRZ DOGWH' HEWICDAQ) DVGHIGHSEHBZ  DVLI \KRHWDQLRNRQY KOG EHHDFRP SBIMGRY' HAHP BHU DOGFRP ELGH\KHDXQWG
&RG-QHG&RP BQ-GYODIFHEKHAR \WHERP S DVR ' HRHPBHU Z W WHDQWGE & RIG-OHEERP EGHGYDMFHEKHN 33* DVR

" HHPEHU

7KHXDAWGESIRIRP D&RIGHOHEERP BGHG6\BM HOVR 2 SHDMRYYI ROWH\ HIUHIGG' HRHP BHU JLYHH | HAAR \KHS FTXMMRQ \WH

( TXW) DAQ) D/GHIGGEHRZ  DGWH' HEVY LAY DVGHLQHGEHBZ. DL WRHWEQURNRQY KOG RFFXUHG RQ- DAY WHILIWED R
WH&RP S VI MDD, HU DQGFRP ELGH\KHKIMRUFDOUAKOVR \WH&RP SO DQG3$* 7 KHXQXAWGSIRIRP DERIG-RHG&RP AGHS

GVBAP HOAR 2 SHIDIRQY| RARHI MVAD HOUHGS' HAHP BHU FRP EQHVWHDXAMG & RIG-OHG&RP ELGHG6\BIMP HOWR 2 SHDMRQVR \KH

&RP SI) |RUWHINVDO HUHGG' HHP B DQG3$* VDXQWGERIGHGERP EGHE6\IAP HYR 2 SHIRQY| RARHI MVAD HUHIGG
CHHPEHU

7 KHKMRUFDO LOCADOMIM HOVR WHERP SDQ DJ53$* KDYHEHHD DOWAGLOWHDFFRP SIQ) LQJ XAIXQAWGSIR I RP DFRIG-RMHGAR BQHG
ILQCADOQ RP DNRQWR ILYHH I HAMR SUR | RUP DHYHIMKDADUHWEQORNRQCFFRXQIY DWW HONVZ KUK DUHGHHWOLY R CFFRXQIVRUMHS FIXOMMNRY
WH( TXW) [CDCAQ) DOGWH' HEW LODGAQ) LQDFFREDCFHZ WS 6 * $$3 7 KHSURIRUP DDGWWR HOVDUHEDHE XSRQDYDIMEGILG RP DIRQDG
FHVEIQDXXP SINRQAKDY® 6( VP DI HP HNBHDHYHY DUH U-DRED

7 KHXQDAWESIR | RIP DFRQGHQHGFRP BLQHG | LDQADOQ RUP DIRQWKRX@S EHUHIGLOFROMQRNRDZ W
T WHODFRP SO LQ) RMARWWHXDXAWGSIR I RP DARQGHHG FRP ELGHS | LGDCADOQ RP DIRQ

$  WHV-BODAMDGWMS! LCDGRDOKBAP HQVR \WHERP SI) DVR OQG! RAWHI VD, HOUHGG' HAHP BHU DOGWHUHDME CRM/
(FOGGLOWHERP SO0 V8 QOO FBRVWRD) RP . |RUMHINVADD HUHIGG' HRP BHU ILBGZ MW WKHE( & RQ) HEUXDY
oG
$  WHV-BODMDXGWMG | (QDEROOWBM HQVR 3$* DVR DQG!RUMHI VA HIUHQGHG' HHP BHU DOGWHUHDME RM LFOGGIQ
3% * {DXAWG DORXO0 LQOGADOWEMAP HQVI ROWHI VDO, HIUHGG' HRHP BHU LFOGGLOWHERP S V&XUWHE HERWWRQ
YRP . ILOGZ W WHGE( & RQ0 D
" HAUSWROR WHS FTXIMURY
200D SXUXDQARWKHB\RAN 3XUKDHS JUHP HOAQ 6( CFTXUWHGOOR \WHFCSAMIDWEANR 33 * + RTBRIURP \WHEHIDUIRUDDXS | URQW

FROUGHIDARQHNXOOR BARQ \KEMPAR PSP D DA HOV FRQIMIGY) R HAORQIQMK \WH?&DK &RMGHDIRY 05
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