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Item 8.01 Other Events.

As previously disclosed, on July 19, 2023, VSE Corporation (the “Company”) entered into an Underwriting Agreement with RBC Capital Markets,
LLC and William Blair & Company, L.L.C., acting as representatives of the several underwriters named therein (the “Underwriters”), pursuant to which
the Company agreed to issue and sell (the “Offering”) 2,475,000 shares (the “Firm Shares”) of the Company’s common stock, par value $0.05 per share
(the “Common Stock”), at a price to the public of $48.50 per share. The Offering with respect to the Firm Shares closed on July 24, 2023. As a component
of the Offering, the Company also granted the Underwriters a 30-day option to purchase up to an additional 371,250 shares of Common Stock (the
“Overallotment Option”).

On July 28, 2023, the Underwriters fully exercised the Overallotment Option, electing to purchase an additional 371,250 shares of Common Stock.
The Underwriters’ exercise of the Overallotment Option closed on August 1, 2023, resulting in net proceeds to the Company of approximately
$16.9 million, after deducting estimated underwriting discounts and commissions and before estimated offering expenses. Inclusive of the full exercise of
the Overallotment Option, a total of 2,846,250 shares of Common Stock were issued and sold in the Offering. The net proceeds from the Offering,
including the full exercise of the Overallotment Option, after deducting underwriting discounts and commissions and before estimated offering expenses,
were approximately $129.6 million. The Company intends to use substantially all of the net proceeds from the Offering to repay outstanding borrowings
under its revolving credit facility and any remaining amounts for general corporate purposes.
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